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I  At  the  Lookout  [ 

C.M.A.  COPENTION 
SEES  ADVANTAGES 
WESTS  PROSPERITY 

President  '  FalHs  States  Willing- 1 
ness  to  Aid  in  Solving  I 

Farm  Problems  | 

BIG  YEAR  FOR  PRAIRIES  j 

Continuation  of  Prosperity  isi 
Reasonably  Assured  by  Im-  j 
proved  Position  and  Crop  j 
Prospects. 


The  Prairie  Provinces  Number  of  | 

The  Financial  Times  presented  this  |  , 
week  reviews  conditions  in  the  West  | 
at  a  time  when  the  wheat  crop  pros¬ 
pects  arc  the  riominadne:  factor  in  - 

the  business  situation  and  have  an  1  TIAtIP  AP 

important  hearins  on  the  investment  inil|||  /I  I  IIIIVV  IlM 
outlook.  Reports  of  definite  im-  VI 

provement  in  economic  conditions  DCTTPDIUVPETT  fM 

are  confirmed.  For  several  years  KH  I  lHK||||«jVI  IN 

now  agricultural  operations  have  »  ausiiilUiS  E  EIT 

been  on  a  successful  business  basis.  MAMrV  AVTTT  AAIT 

Accumulated  debts,  as  a  result  of  |W||in|r  V  ||| I  I  I  ||llll 

conditions  during  the  post-war  de-  HI VI 1  VUIliVVA 

flation,  have  been  largely  liquidat-  - - 


469  St.  John  Street 
MONTREAL 


SUGAR  INDUSTRY 
FACES  NEED  FOR 

Bonds  of  the  '  I  COMPANYMERGER 

i  Reports  Indicate  That  Big  In- 

V  •  I  "I  1  terests  Are  Negotiating 

Hishest  Grade  import.^  d^i 

^  BIG  DROP  IN  EXPORTS 

European  Countries  Are  Now 
I  in  Position  to  Take  Care  of 
Own  Needs — Cuban  Imports 

Harris,  Forbes  &  Company  HurtOom^icnadc 

Limited  Analysts  of  Canadian  sugar  statis-  ■ 

feet  C.P.R.  Building  I  tics  gives  convincing  evificnce  of ; 

t  deslraibility  of  some  action 

I  TORONTO  I  which  will  result  In  the  conso’.i- 

i  dation  of  Canadian  refiners  agrjinst 
the  unfair  competition  from  Cuba  in 
the  domestic  market.  For  the  first  ' 

- -  —  . -  4*4  months  of  this  year  conditions 

— ■  _ _  showed  some  improvement  with  do- 

I  niestic  shipments  showing  a  gain  of 

n^dlcQltn.  PTOtni^S^  |27,500;000  1bs.  to  270.044.410  Ibs.:  this 

M  fVffICOCO  iWMUIIUI  Ul^lUrCro  j  situation  was  reversed  during  the  1- 

A  in  P  period  ended  May  10.  however, 

*riurc  ^90g9lUnL.C  Ifl  a\eoeCirC/I  |  riomesUc  shipments  being  aimo.st  10.-, 

- - - —  I  000,000  Ihs  lower  at  50,457.584  Ihs. 

Ottawa.— The  Government’s  real-  Council  of  Canada  has  been  doing!  A  drastic  falling  off  in  export  ship- , 
Izatlon  of  its  responsibility  to  Indus-  excellent  work  and  has  obtained  j  ments  is  seen  with  a  drop  of  1,150.000 
try  in  matters  of  Industrial  and  some  wonderful  results  with  a  small  j  ihs.  for  the  4-week  period  ended, 
1.  J  I  vote,  and  I  think  we  may  look  for- {May  1!)  as  compared  with  exports 


Limited 


C.P.R.  Building 
TORONTO 


and  mortgage  lia;bilities  on  farm  Immediate  Prospects  Still  Unfav- 1  research  and  its  pro-  ward,  under  a  larger  appropriation,  I  during  the  corresponding  period  of 


1  property  have  'been  reduced.  Urban  Rut  Fa«or  Monav  gramme  for  giving  further  assist-  to  a  degree  of  assistance  to  Indus-  lust  year,  while,  for  the  period  from 

loans  have  increased  as  a  result  of  p*  j  c  ^  .*u  ^  try  which  will  place  Canada  in  the  .ianuary  1  to  May  19,  this  year,  ex- 

hetter  commercial  and  industrial  txpected  oOOn.  ed  to  the  members  of  the  Canadian  forefront  of  the  industrial  nations  ports  are  shown  down  at  26,395.016 

conditions.  Purchases  of  agricul-  -  Manufacturers  Association  in  conven-  qj  the  world.  Much  valuable  work  lbs.  from  97.398,030  Ihs.  for  the  s,i,nie 

tural  implements  and  general  farm  REFUSING  LOAN  TENDERS  *^^*®  ^oek  by  Hon.  James  Mai-  has  in  the  past  been  done  by  the  period  of  1927.  In  this  connection  it 

supplies  have  materially  increased,  -  colm.  Minister  of  Trade  and  tom-  Department  of  Agriculture,  the  De- j  is  significant  that  in  April  of  this 

The  development  of  mine  and  forest  ^he  credit  situation  continues  to  ^*^**^‘’*™  explains:  partment  of  Mines,  and  our  various  year  Norway  was  the  only  Kiiropean 

resources,  and  the  harnessing  of  the  major  factor  in  the  market  Up  until  the  present  time,  we  universities,  but  the  creation  of  a  country  to  take  any  «(’anafiian  ro- 
water  iKwers  arc  resulting  In  indiis-  sif^ation  locally,  and,  while  the  out-  been  largely  dependent  upon  larger  central  body  with  properly  fiiit^d  sugar.  This  emphasizes  the 

trial  activities  on  a  very  important  jj,  uncertain,  there  are  de-  theefforts  in  re^arch  of  other  na-  equipped  laboratories,  has  much  growing  trend  towards  beet  sugar 

scale,  and  ^perhaps  important  velopments  which  would  appear  to  ^ indi-  work  before  It  in  research  in  pure  production  in  Europe  and  the  conse- 

of  all  for  the  immediate  future--is  judicatc  an  early  improvement  In  vidual  industry.  The  time  has  science  and  tlie  application  of  the  quent  shrinkage  in  demand  forrefin- 

the  reas^ablc  promise  of  one  of  the  direction.  The  number  of  pro-  <^onie,  however,  when  as  a  competing  discoveries  made  thereby  to  our  !  ed  cane  sugar  from  this  continent, 
biggest,  if  not  the  biggest,  crops  ever  gj^j  municipalities  which  nation  in  matters  of  trade,  ever  in-  various  problems.  I  know  we  will  The  serious  effect  of  this  contrac- 

produced  west  of  Winnipeg.  Recent  have  refused  tenders  for  loans  in  re-  creasing  amounts  of  money  will  have  have,  not  the  competition,  but  theoo-jtion  in  export  demand  is  cvidr^nced 

rains  orcurrert  lust  at  a  periort  wnen  weeks  is  taken  in  some  quar-  to  be  spent  by  the  Government  to  operation,  of  the  various  provinces  in  j  hv  the  fact  that  despite  the  satisfac- 

Ina  ai7  cncouraging  sign,  provide  scientific  Information,  the  this  field  of  endeavor,  by  the  alloca- 1  tory  expansion  in  domestic  ship- 

nfpT,trnf  Store  and  a  hcalfhr^ed  does  the  anticipation  cost  of  which  no  Industry  can  itself  tion  of  specific  problems  to  the  pro-  ments  during  the  4^4  month  period. 

i?:  .... 

pro.sperlty  in  the  western  provinces,  ,eYmJora|c.  htehcr^m^y  SotXtkd  FitlQtlCCS  Of  ConCtdiOfl  I  42S'^lb^s‘:"‘"Thus!'‘shoiM  frop 
*  *  *  rates  in  New  York  having,  it  is  un-  EMVECMf  I 

With  Western  Canada’s  agricul-  derstood.  resulted  in  the  calling  in  of  F  I  «  Cx  xL  I  4  vfee™  period  ended*  Ma\  19  Jhow^a 

tural  development  ^playing  such  an  a  considerable  volume  of  loans  m^^^^  IfldtiStTy  A QClin  tjtTCttQthCttCd  continuance,  the  earning  possibill- 
imimrtant  part  in  the  national  econ-  In  Canada  by  U  S  banks  w^  ^  Canadian  retlners  annears 

omic  situation,  it  was  quite  proper  now  see  an  opportunity  of  getting  ^ - - — — - - -  onidiiino-  hut  nmniicinff  it  lo  otot 

that  Canada’*  Industrial  parliament,  almost  as  attractive  terms  nearer  Five-Year  Comparison  of  20  Representative  Companies  Shows  fa  li  woii  ««  thfi 

the  Canadian  Manufacturers’  Asso-  home.  With  Canadian  banks  still  Steadv  Growth  in  Sumlus  and  Ris^rve.  «n  well-informed  quarters  that 

ciation  shouldVpn  the  occasion  of  disinclined  to  extend  loans  to  bro-  Reserves  and  Contra^on  in  consolidation  of  operations  and  the 

its  annual  sessp  p,  devote  consider-  kers.  the  money  stringency  in  the'  runded  y^ot  and  Bank  Loans  —  Some  Fine  Individual  encouragement  o  cane  production  in 
able  time  to  thvMiscuisslon  ot  farm  slock  market  is.  If  anything,  some-  j  Achievements  Recorded.  |  British  We.st  Indies  would  pro¬ 
problems.  Much  has  been  said  in  what  more  marked  than  it  has  |  ‘ -  vide  considerable  relief  to  the  sitiia- 

recent  years  about  the  heavy  losses  been  previously.  This  situation  has  I  With  the  financial  statemen.s  of  cent.  At  the  end  of  1922  surplus'^’""  industry  .and  render  Can- 

being  suffered  as  a  result  of  rust  been  reflected  in  the  uncertain  trend  |  the  majority  of  loading  industrial  and  reserves  of  the  20  corporations  independent  of  Cuban  supplies, 

damage  to  the  Prairie  crop.  Presi-  of  security  levels  and  the  steady  con  corporations  coverin-  ihe  in”?  no  "ere  shown  at  a  ratio  of, about  140  I  (Continued  on  page  6.) 

dent  Fallis  digressed  from  his  pre-  traction  in  dem<and  for  the  majority  .  ‘  ,  ,  -  ic  ppp  pf  funded  debt  and  bank  ^  - — - - 

pared  review  to  bring  agricultural  of  issues.  Published,  a  further  expan-  ]oans;  the  steady  improvement  in  ! 

issues  prominently  before  the  con-  A  canvass  of  the  situation  would  sion  in  the  healthy  balance  sheet  po-  balance  sheet  position  of  most  of  the  llT^ll  17  A  DAUAI/^C 

vention,  declaring  that  the  M.  A.  appear  to  indicate  a  decided  change  sition  of  Canadian  corporations  as  companies  since  then  has  brought  UlljO  u/lAlllllUU 

was  alwajTS  ready  to  concede  any-  for  the  better  some  time  this  month,  a  class  is  revealed.  A  comparison  this  ratio  up  to  over  215  per  cent  as  1 

thing  helpful  to  the  farming  Indus-  With  the  grain  now  moving,  a  stead-  of  surplus  and  reserves  and  funded  at  the  end  of  last  year.  CriD  U  U/AI  ITIl  P 

try.  T.  R.  Deacon,  of  Winnipeg,  ily  growing  volume  of  funds  is  being  j  debt  and  hank  loans  of  20  outstand-  The  following  table  shows  some  ll/A  II.  YY/iLACiA 

emphasized  the  damage  being  done  made  available  for  reinvestment  by  |  ing  industrials  shows  that,  since  1922  outstanding  achievements  by  several  i  _  _ 

through  the  ravages  of  rust;  “pro-  the  banks,  and.  as  business  has  al- i  the  former  has  increased  steadily  of  the  individual  corporations  dir  ’  r>  u  r  c"  .  ^  ivi  fL  f 

duction  could  be  doubled,”  he  pid,  read  absorbed  a  conisiderably  larg-  being  up  over  35  per  cent  for  the  5  the  five  years  under  review,  notably  r or  First  4  iviontns  or. 

“if  it  were  not  hampered  by  dis-  er  volume  of  money  than  has  been  year  period,  while  the  latter  has  Abitlbi.  Steel  of  Canada.  W  ayagu-  '  Year  Indicated  $8  a  Share  , 
ease.”  The  result  of  the  discussion  usual  in  recent  years,  it  seems  tin-  been  decreased  by  about  121,')  per  mack,  and  National  Breweries;—^  ■  on  Stock  ' 

was  thiit  the  problem  of  rust  pre-  likely  that  very  much  of  these  sur-  si  rpm  s  axd  rkskryks.  I 


■g.  tural  implements  and  general  farm  KtrUallNU  LUAIN  11LINUI:.K3 

supplies  have  materially  increased.  _ 

J  q^he  development  of  mine  and  forest  credit  situation  continues  to 

X  -  -  resource’s,  and  the  harnessing:  of  major  factor  in  the  market 

lllV6Stl]161lL  Pow®'"®  arc  resulting  in  Indus-  situation  locally,  and,  while  the  out- 

•  I  ^  trial  activities  on  a  very  impor  ant  still  uncertain,  there  are  de- 

X  scale,  and  ^perhaps  J^ost  inTportam  velopments  which  would  appear  to 

I  jlfit  ‘■’H  for  the  immediate  future— -is  judicafe  an  early  improvement  in 

the  reas^ablc  promise  of  one  of  the  ^his  direction.  The  number  of  pro- 
biggest,  if  not  the  bigge.st,  crops  ever  yj^ces  and  municipalities  which 
Yielding  sound  income  re-  produced  west  of  Winnipeg.  Recent  ,,j,yg  refused  tenders  for  loans  in  re¬ 
turns  from  4H%  to  7/c,  rains  occurred  just  at  a  period  when  weeks  is  taken  in  some  quar- 

tho  investor  will  And  in  '!lra^Slv**air7lstrirts'^7eS  encouraging  sign, 

thi*  Tnonfhlv  mihlirAHon  practically  all  districts  report  indicating  as  it  does  the  anticipation 

I  1^^^^  plenty  of  .moisture  and  a  healthy  seed  the  credit  situation  gives  pro- 

a  well  diversified  list  of  bed.  Altogether  the  prospects  are  yp  soon. 

Government,  Public  Utility  most  encouraging  for  continued  ,pj,g  immediate  outlook,  however, 

and  Industrial  Securities.  pro.sperlty  in  the  western  provinces,  jggg  favorable,  the  higher  money 
The  information  given  on  »  »  ♦  *  York  having,  it  is  un- 

each  security  is  sufficiently  with  western  Canada’s  agricul-  derstood.  resulted  in  (he  calling  in  of 
Alfo.-ll/l  fX  oll/)«r  tural  development  playing  such  an  a  considerable  volume  of  loans  made 

detailed  to  ^9^  .  important  part  in  the  national  econ-  In  Canada  by  U.  S.  banks,  which 

reach  an  immediate  decis-  omlc  situation,  it  was  quite  proper  now  see  an  opportunity  of  getting 

ion  as  to  what  suits  your  that  Canada’*  industrial  parliament,  almos't  as  attractive  terms  nearer 

reduirements.  We  will  be  the  Canadian  .Manufacturers’  Asso-  home.  With  Canadian  banks  still 

t/%  von  a  ennv  ciation  shouldVpn  the  occasion  of  disinclined  to  extend  loans  to  bro- 

giaa  WJ  Bcna  you  a  copy.  annual  sesn^  p,  devote  consider-  kers.  the  money  stringency  in  the. 

Pitas*  oak  for  List  L-3  able  time  to  thvMiscuisslon  ot  farm  slock  market  is.  If  anything,  some-  j 

problem*.  Much  has  been  said  in  what  more  marked  than  it  has  | 

recent  years  about  the  heavy  losses  been  previously.  This  situation  has  | 

being  suffered  as  a  result  of  rust  been  reflected  in  the  uncertain  trend 

damage  to  the  Prairie  crop.  Presi-  of  security  levels  and  the  steady  con 
dent  Fallis  digressed  from  his  pre-  traction  in  dem<and  for  the  majority 

Utmhrt  MstUnsI  stoet  BxeUsntt  pared  review  to  bring  agricultural  of  issues. 

17  St  John  Sl.  Montreal  issue*  prominently  before  the  con-  A  canvass  of  the  situation  would 

aiw  Hmat  BojU  Bold  b4u^  vcntion,  declaring  that  the  M.  A.  appear  to  indicate  a  decided  change 

TOHONTO  OTTAV*  a'wajis  ready  to  concede  any-  for  the  better  some  time  this  month. 

aiUaf  Su^V.  Si^aiiuS^  thing  helpful  to  the  farming  Indus-  With  the  grain  now  moving,  a  stead- 

QUEBEC  try-  'T-  B-  Deacon,  of  Winnipeg,  ily  growing  volume  of  funds  is  being 

M St.  Petar  Stmt  emphasized  the  damage  being  done  made  available  for  reinvestment  by 

381  through  the  ravages  of  rust;  “pro-  the  banks,  and.  as  business  has  al- 

duction  could  be  doubled,”  he  ^aid,  read  absorbed  a  conisiderably  larg- 
—  “if  it  were  not  hampered  by  dis-  cr  volume  of  money  than  has  been 

■  ease.”  The  result  of  the  discussion  usual  in  recent  years,  it  seems  un- 

BBIDGE  STRIKE  PETERS  OLT.  that  the  problem  of  rust  pre-  likely  that  very  much  of  these  sur- 

Strength  in  Dominion  Bridge  this  vention  was  referred  to  the  Execu-  plus  funds  will  find  their  way  into 
week  was  a  reflection  of  reports,  Committee  with  power  to  sup-  business  channels.  In  the  light  of 
both  from  Montreal  and  Toronto!  POft  *4"y  movement  -undertaken  by  the  fact  that  the  yield  in  high  grade 
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SUPPLY  COMPANIES 
GET  MORE  BUSINESS 

Railway  Profits  Reflected  in  In¬ 
creased  Earning  Capacity 
of  Equipment  Firms 


Abitihi  P.  &  P . 

.$  24. 545. .390 

$  18.3,57.873 

?  S. 704. 601 

Burt,  K.  X . 

2  381,471 

2.03.3.325 

Cp.n.  Rrcad  .  .  . . 

2.813.988 

2.158.648 

2. 3  8  0,808 

1..M9.I2:; 

<  an.  t'cmrnt  .  .  . . 

4.184.088 

3.308,757 

2.r.9ti.7tiK 

Can.  r.inncr.x..  .. 

.  .3.840,718 

.3.805.254 

811,12:J 

fan.  Car . 

9.33.3,278 

3.383.1  4  4 

10.518.921 

R.249.2RO 

Can.  Gen,  Elpctirc 

7,577.153 

8.301,851 

1  0.497, 1  82 

1  1.9R5.2:M 

Dominion-  Bridge 

.  3.933.310 

3.751.275 

.3.837.324 

4,019.000 

Dominion  Glas.s  .  . 

3.227.780 

2,88.5.780 

.3.398.378 

9. 160,^540 

Dominion  Textile 

.  7.129.210 

8.73(!.5.33 

.5.9.31.589 

6.7)00.000 

r.nk^  of  \\  ood.**  .. 

2.714.137 

J.tiTP.SlO 

2.9.33.027 

*?  77*' 

Maple  lycaf  Mill.  .  . 

.  3.315.850 

.3.878,978 

9.r.22.9:}9 

S,714.7S1 

Nat.  rireworiCvS  .  . 

.8.277,4  73 

4.297.727 

3,912,887 

9.07i.itii 

Opilvie  Flour  .  .  .  . 

7.478.421 

7.288.089 

7.175.218 

7.001.100 

Ontario  Steel  Products. 

1.281.018 

1.181.982 

1.1::.5,9(11 

penmans . 

2.381.877 

2.178.811 

2.013.313 

1.818.110 

Btcel  of  Canada  .  . 

.  28,308.413 

24.080.388 

22.122.283 

19.021.217) 

Sherwin  Williams . 

5.773.875 

5.514,278 

5.208.44  4 

4.02  l.rtO-'i 

55  ayagamark  .  .  .  . 

8,10,5.11.5 

ri.r»4 1.499 

4.197.1  70 

IVoods  Mfff . 

1.761.508 

l.Tlfi.OOO 

1.749.898 

1.921.288 

$134,353,313 

$120.71.3.632 

.$1  1  1. .53  4, 1  41 

$98,718,712 

Results  For  First  4  Months  of 
.  Year  Indicated  $3  a  Share 
on  Stock 

It  is  reported  reliably  that  profits 
of  Hiram  Walkcr-Goodcrham  ami 


current  year 


Three  mointli 


an  supplies.  Ottawa.  —  The  Papliamentary  Im- 
i”e  6.)  I  migration  t'oiiiniit.tec  whose  sittings 

-  :  ha.ve  been  the  ciiiisc  of  considerable 

I  political  disturbance  has  brought  in 
PP  I  a  report  which  does  little  to  alter 

UO  i  prevailing  condition.-. 

’  'I'here  is  (ii.sappointincnt  that  the 
fAIl[|7D  eommittce  makes  no  reconimondi- 
'/iLllLilt  'ion  regarding  the  appointment  of  a 
'commissioner  of  immigration,  as 
IVI  fL  urged  by  !•;.  W.  Beatty,  pre.sidcnt  of 

iviontns  Canadian  Pacific  Railway;  Sir 

I  a  Share  ;  Henry  Thornton,  president  of  the 
'Canadian  National  Railways,  and  Sir 
.loseph  Flavelle.  Still  iliat  docs  not 
tb  it  profits  I  '*  good 

'fherc  has  not  iiecn  much  criticism 
'  1  of  the  immigration  policy.  The  cri- 

onr!  •'f'-'-'o  ratlicr  been  as  to  the 
ot  -H-'ii'-  niaiiner  of  ilte  enforcement  of  the 
most  .  1  poi  ,  v-jii-ioiis  'regulations.  It  was  to  the 
-naies  oiit-  intelligent  operation  to 

r  f  reguitations  tliat  the  Beatty- 

1, t  sales  lor  recommendation 

;  year  show-  i  ,i,i,.ccted. 


Abitihi  r.  &  r. 


British  ColumWa  Power  Corporation 
limited  supplie*  power,  gms  and  rapid 
transit  services  to  Vancouver  and  Victoria. 
The  Company  serves  twenty-six  communities 
embracing  a  total  population  of  375,000. 

We  recommend  and  offer 

BRITISH  COLUMBIA  POWER  CORPORATION 
.  LIMITED 

Class  “A**  shares 
Price  $60.00  per  share 

With  a  bonus  of  oni  Class  "B"  share 
with  each  four  Class  “A”  Shares. 

DESCRIPTIVE  BOOKLET  ON  REQUEST 

NESBITT,  THOMSON  &  COMPANY  ^ 

LIMITED  mm 

21 5  St.  James  Street  -  MONTREAL 

Toronto.'Quebec.  Ottawa.  HamUton,  London.  Ont.  ^  LHffi 

Winnipcs,  Saakatoon,  Victoria.  VancouTcr.  688 


'Phe  railways  of  Uanada,  for  the  |  cnn*’ Reread 
four  months  ended  April,  have  re-  j  rtn'  Crmrnt 


West,  seem  to  he  very  favornble.  ’I'he 
(’.  N.  R.'s  net  earnings  for  April 


I  four  month  period. 

I  ,  'Phe  increased  railway  traffic  in  j 
addition  to  the  normal  annual  in-  j 
I  crease  of  5%  shotild  require  a  new 
[  s'upply  of  rolling  stock  and  equip-  j 
I  ment  osipccially  when  considered  in  | 
j  association  with  the  fact  that  during 
j  the  past  five  years  the  construction 
i  of  new  pa.sisenger  and  freight  cars 
i  has  been  considerably  below  the  last 
j  three  five  year  periods. 

;  'Phese  conditions  are  being  leflect- 
i  ed  in  a  further  increase  of  business 
'and  earnings  for  the  railway  equip¬ 
ment  companies  particularly  the 
j  Canadian  Bronze. 

;  Lyqlls  May  Obtain 
I  Another  Big  Order 

I  Apparent  conPinnation  of  further 
!  important  contracts  in  Colombia  for 
I  I.yalls  is  seen  locally  in  the  news  of 
I  of  a  Iwnd  is.Mie  amounting*  to  $12,-^ 

1 000,000  l)cing  floated  in  New  York 
I  l>y  the  Department  of  Cundinamarca 
I  of  that  Republic. 

I  The  particular  local  interest  in 
I  the  offering  arise*  from  the  fact 
j  that  previous  to  the  recent  closing 
i  by  1’.  Lyall  t’onst  ruction  Company  of 
I  a  large  contract  with  the  govern- 
!  ment  of  Colombia  .public  offering 
j  wa..  made  in  the  UnHetl  States  and 


DKD  ni-'.BT  AM)  BAYK  LOAVS. 


1*27 

$  12.251.760 


1028 

.<  8.013.000 


1.024.800 

4.51.3.147 


1  o:i7..3on 
4.883.347 


Can.  Car . 

5.0O.'',.O91 

7i.S78.779 

6.216..'>R9 

7.121.895 

Can.  General  Kleetrie  . 

.  .  4 . 

8,200,000 

5.0.58.77)0 

Dominion  Bridge  ,  .  . 

.549.800 

.^66..SO0 

1.500 

Dominion  (Jlass . 

965,4  00 

1.066.000 

1.257). 000 

1.427.700 

Dominion  Textile  ..  . 

5.987.721 

7).!  7  2.000 

.5.1  72.000 

8, 000. 000 

I .ake  of  \\  oodM . 

9.59n.990 

2.900.000 

l.r.io.ooo 

Maple  Leaf  Mill.  ..  . 

5.340.884 

5.498,884 

8.879.170 

5.7l7.70:i 

Nat.  Preweries . 

1.020.000 

1.082.7)00 

1.780  000 

1. 840.000 

Ogilvie  Kloiir . 

2..^r>o  000 

2.27iO.OOO 

2..2r>o  ooo 

2.27)(f.oOO 

Gnt.  Steel  I’roducts  .  .  . 

.'?77>.000 

29  8.. >00 

442.500 

48  4,500 

Penmans . 

1.9A0.ono 

2.O0O.OOO 

2.000  000 

2.000.000 

Sieel  of  Canada . 

5.833.728 

r>. 909. 299 

6.440.620 

7.899.81.5 

Sherwin  Williams  ..  . 

1.749.068 

1.94,3.787 

1,987.887 

Wa.vagamark . 

n.fioK.  100 

r>, 77)1. 400 

5.27)0.920 

5.201.870 

Woods.  Mfg . 

874,000 

1,098.000 

1.279, .500 

1.133.000 

$84,910,203 

$81,848,871 

$72,252,248 

870.750.650 

T  i-r^  ^ifi  7  001  too  I inci-oa.se  of  more  than  100'-;.  _ _  _ _ 

r.i.':5;ioi  ''fi«i'--ri  c'-er  the  corresponding  months  of  fy  i  mjr 

_^2.ni3,3i3  i.Ris.'i'in  h927.  The  comhined  profits  of  thv  Keport  Uryclen  May 
"C.lxv:??  13.021,215  j  t^vo  companies  for  the  year  ended  '  /-»  .  \sr  _ 

4’:i?!LK0  -  w\ugust  31st,  1927.  were  equal  to  j  Go  to  Wayagamack 

C743!s?8  C32i.28S  I  ."lightly  better  than  $5  per  sliare.  - - 

-  -  -  j  It  has  been  assumed  that  because  Strength  in  Dryden  in  the  face  of 

:i  11. .>31,1 41  $38,718,712  {sales  for  tlie  f  rsl  two  months  of ;  a  generally  reactionary  tone  on  the 

,,,  ,1928  wcri'  up  over  lOOc;.  ju-orits  for  |  Curb  market  this  week  was.  accom- 

$l<i.32i,3on  .$1  •’ 7fi"(rnon  j  tho  current  year  would  l»e  up  cor- ‘  panied  by  rumors  tiiat  control  of  the 

58!o(io  '  r, .3,000  rcspondingly.  and  ('stimates  of  .$ld  company  had  definitely  passed  to 

1,051.800  1,077.4011  j  ppr  .‘hare  profits  have  been  made  Canada  Power  &  Paper,  the  price 

-’ S”i  335  •'•*’^'•'•'9  I  foi-  (be  year  ending  August  31.st  inciitioned  lieing  sometiiing  over 

6.246..5S3’  7,121.835  t'f'xt.  .lanuary.  and  February,  liow-  .$69. 

8,200.000  5,058.750  !  cvor.  represent  part  of  tlie  peak;  On  the  other  hand,  it  is  stated  in 

1  i  i  •"'tilf's  period  of  the  .rear,  i  some  quarters  that  Wa.vagamack  is 


Report  Dryden  May 
Go  to  Wayagamack 

strength  in  Dryden  in  the  face  of 
ii  generally  reactionary  tone  on  the 


On  the  other  hand,  it  is  stated  in 
some  quarters  that  Wa.vagamack  is 


8  ooo'oon  **  roteworfiiy.  liowever.  that  i  m  the  market  for  Dryden  with  a 
whereas  in  the  1926-27  perio-l  the  ;  higher  tiid,  and  that  a  merger  of 
5.717. 70:!  company  operated  only  tltreo  months  ;  these  two  leading  kra.ft  producers 
■’  -50000  '*9dor  government  enntrol.  tlie  on-  seems  possible.  Sncli  a  development 
'  i'si.,5on  (ire  12  montlis  of  tlie  etirront  fiscal  would  appear  to  lie  a  logical  one,  as 
2.0(10.000  I  year  will  he  under  government  con- j  it  wotilri  leave  Wayagamack  in  :in 
J-J’lJ-j'.-i  I  trol.  There  appears  to  be  every  as- |  outsitand  ng  po.sition  in  the  kraft  in- 
5  ‘>ol  87(1  '  -''"■ont'e  that  prof.ts  on  tlie  stock  j  rinstry  at  a  Cme  when  the  demand 
1.733.0(10  I  this  year  will  lie  at  least  $8.00  per,  for  tlii.s  class  of  paper  is  substantial- 
— _ — 77-  I  share.  ly  in  cxccs.s  of  current  output. 


British  Cioluiiibia  Power  Oorporation 

Limited 

Class  “  .V  ”  Shares 

Price:  •'ff60  Per  Share 


ilh  Bonus  of  One  Class  “B"  Share  with 
each  Four  Class  ‘*.4”  Shares. 


Fully  descriptive  circular  upon  request. 

Orders  may  be  telephoned  or  telegraphed 
at  our  expense.  , 


360  Sl.  Jam'S  Slrcfl 
Monirftil. 

Telepkene:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Service  for 

Out-of-Town  Investors 

Our  Mail  Order  Department  serves  hundreds  of 
investors  living  in  small  towns  and  on  rural  routes 
and  looks  after  them  j$ist  as  well  as  a  representative 
who  might  call  upon  them. 

We  invite  business  and  enquiries  from  investors  of 
moderate  amounts,  who  may  wish  to  purchase 
securities  on  the  time  payment  plan. 

Write  for  our  pamphlet  entitled  “Investing  By 
Mail.” 

Rmfal  Securities  Corporation 

LIMITED  '  4 

164  St.  James  Street,  Montryn  / 

Toronto  Halifax  Saint  John  Quebec  Vancouver 

New  York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  Joha’A  Nfld.  London,  Eng. 

i  .  K-41 
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THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  8,  1928. 


FINANCIAL  CONTACTS 

The  Bank  of  Montreal,  with  over  600  Branches  in 
Canada  and  world-wide  banking  conneaions,  offers 
valuable  service  in  foreign  exchange  and  foreign  trade. 

It  finances  exports  and  itnportt.  It  issues  commercial 
credits.  It  remits  moneys  to  foreign  countries  by  mail 
or  cable.  It  buys  and  sells  bills  of  exchange.  It  sells 
travellers’  cheques  and  travellers’  letters  of  credit. 

For  finmteiat  perrictSp 

when  nttdtd,  u$€  tht 


SOUND  EXPANSION 

kfwsss^  aaxsi  aaiit.tavas  River  and  Deloraine  planU  are  now 

IN  EARNINGS  FOR  i  - — 

N.  MEXICO  POWER  OFFER  POWER  CO. 

Net  Income  For  1927  Shows  STOCK  IN  n 


BANK  OF 
MONTREAL 

Establislied  l8i7 

Total  Assets  in  excess  of  $830,000,000 


TORONTO 


WINNIPEG 


VANCOUVER 


O^FFice  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

T’hone  Tast  6100. 


THE  • 


AUCTIONS 

329  Ontario  East  .  .  . 


LIMITED 

Near  St.  Denis 


Atlantic  Sugar  Refineries 


w  ^  C4.  I.  w 

LIMITED 

ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


Acts  as  Transfer  Agent 
and  Registrar  for  Stock 

Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


Dominion  Textile  Co  mj  Limited 

• - -  MONTREAL - 

^'anufacturmt 

PRUE  PRODUCTS 

u  hich  nciu 

All  Mnps  of  White  and  firny  Cottons,  Prints,  Sheetinus, 
Shirtings,  Pillow  Cottons,  Longcloths,  Pambrirs,  IMicks, 

Rags,  Twills,  Drills,  Quilts,  Itnreaii  Covers  Towels  and 
Towelling,  Tarns,  Rlankrts,  Rugs,  Twines,  Xarrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


Net  Income  For  1927  Shows 
Gain  of  $194,557  at 
$865,439 

POWER  SALES  UP  15.4  P.C. 

Toronto.  —  The  N’orfhern  Mexico 
Power  n.nd  Development  Company, 
Ltd.,  in  the  fiscal  year  ended  Decem- 
her  Slst,  Ihl’T.  had  a  net  income  for 
the  year,  after  prrvidin.?  for  depre- 
I  ciafcion.  that  ;’.mon'ntcd  to  JSfio.  toO. 

I  showini;  an  inore;use  over  the  pre- 
1  vioius  year  of  ?lfi-1  557. 

■  'I'hc  property  necount  at  the  end 
;  of  the  year  .sto^i  at  5’3.100.616,  a.« 

I  compared  with  $1  l.tiSl.-lfifi  in  the  pre- 
j  vion.'  year,  an  inerc.a.=e  of  .'5125.110 
I  The  current  as.^et-s  were  .n.lso  on  a 
,  I  larger  sc.ile.  being  .5^12.207  as  n.gainst 
_  I$S(!1.0-13,  a  gain  in  llie  twelve  months 
'  of  $81. .562.  ’  !  ‘ 

’  I'urrent  iiabilities.  were  .=mcwhat 
I  lar.ger.  totalling  $272..'iGit  as  ojiiioscd 
'to  $2:'.!.fid'i.  The  reserve  for  depre- 
j  ciation  O’f  property  stood  at  $1,135,571) 
i  as  a.gainst  $003,531'  in  the  precodir..g 
I  year. 

New  Develiipnient  ('tiinpleied. 

.\fter  meeting  al!  charges,  tJie  sw- 
phis  for  the  year  .stood  at  $1.004, 231. 
as  agiin.'t  $538.70.5  in  the  previous 
;  year,  an  increase  in  the  twelve 
I  months  of  $255,130. 

;  The  total  power  distributed  during 
!  the  year  was  20,007  hor.sepower.  be- 
^  ing  an  increase  over  tlie  previous 
— ^  '  year  of  2.780  h  p..  or  1.5, 19f- 

_  '  The  regular  dividends  of 

“  l.'iuarterly  on  the  preferred  shares 
'  were  paid  and  Ifr  qiia-rterly  on  llie 
!  common  shares. 

Hon.  IV.  D.  Ross,  the  president, 
i  points  out  that  the  company’s  proper- 
i  ties  have  been  adequately  mainlined 
and  are  in  good  operating  condition. 

;  .Mr,  Ro.ss  adds  that  the  development 
of  an  additional  3.500  horsepower  is 
!  now  about  completed  and  that  this  is 
je.vpocted  to  be  in  operation  shortly. 

INSTALTiRST  UNIT 
AT  PAUGAN  FALLS 

Turn  Over  Generator  at  Gat- 
I  ineau  Power’s  Big  De- 
J  velopment 

Tlie  first  generator  in  the  Paugan, 
Quel>ee,  hydro-electric  plant  of  Gaf- 
I  ineau  Power  I'ornpany  has  been 
’  turned  over.  The  powerhouse,  ■which 
I  is  one  of  the  largest  hydro-electric 
I  stations  on  the  North  Ameriran  Con- 
I  finent.  is  on  the  Gatineau  River, 
i  thirty-three  miles  north  of  the  eit.\ 
^ef  Ottawa,  the  capital  of  Canada,  an(i 
I  is  designed  for  272, noo  horsepower 
R  in  eight  generators  of  34,000  horse- 
I  power  each. 

V  Twenty-six  miles  below  the  Pau- 
r  gan  development  the  Chelsea  and 
i''armers  hydro-eleefric  plants  01 
the  Gatineau  Power  Company  are  in 
operation  and  are  delivering  power 
to  the  Gatineau  newsprint  paper 
I  null  of  (’anadian  International  Paper 
'  Company.  These  two  plants  are  de- 
I  signed  for  a  total  of  200,000  horse- 
:  power,  of  which  174,000  horsepower 
:  is  now  in.stalled. 

Rig  Fonfnict  IVifb  Hydro, 
j  On  October  1  of  this  year.  Gatineau 
Power  Company  will  commence  di 
liveries  of  electric  power  under  two 
contracts  to  the  f  lydro- Klertrie  Pow- 
“  rr  Commission  of  Ontaiio.  'I'he  first 
IT  contract  rails  for  annually  increas 
ing  quantities  of  power  until  October 
1.  Ifi3l,  when  the  fixed  maxininm 
dfmand  will  b('  2fi0,000  horsepower 
iiurl  the  lotiil  yearly  kilowatt  hours 
to  he  delivered  approximately  1,130,- 
,  000,000.  Cnder  the  serond  contract 
;  an  additional  100, 000  horsepower  i.s 
j  ri  served  for  the  Commission,  whieli 
I  agrees  to  take  at  least  60,000  horse- 
:  power.  This  power  is  to  be  taken 
'  in  minimum  aunual  increments  of 
r..0ii0  horsepower  for  ten  years  be-  ' 
I  ginning  Oc'ober  1.  The  Commission 
I  will  take  flio  balance  of  the  100,000 
i  horsepower  during  the  ten  years  as 
I  far  a.s  needed.  • 

I  Gatineau  Pov'cr  Company  is  a  sub¬ 
sidiary  of  I'anadi.m  Hydro-IOlecf ric 
i  '■'orporatioii.  Limited,  which,  in  turn, 

'  is  a  subsidiary  of  International  Paper 
I  I  'ompany.  [ 

^iNEWllNANaNT  ; 

FOR  UTILITY  CO. 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President 


Canada  Cement  Bldg. 
Muntrral 

General  ,4ssurancc  Bldg. 


L  >rf>ntu 

”The^hK^,ttiie 

Mines  Produce'* 


Gray,  Bashford,  Ltd.,  Under¬ 
write  Dom.  Power  & 
Milling  Issue 

Toronto  Ilnrrnii  The  KIn.mcInl  Tlmro. 

Toronto. — .An  offering  of  150,000  of 
an  i.ssue  of  7' 7  eumulative  redeem¬ 
able  preferred  voUiig  stock,  $100  par 
vajue.  and  l,50u  shares  of  common 
stock  o'  no  par  value  of  Dominion 
Power  and  .Mil.iing  Corporation  i- 
hejiig  made  by  Gray,  Uashforth,  l,t<l., 
Toronto.  The  offering  comes  in  th« 
.’'orm  of  iinit.s  compidsing  I  preferred 
share  and  1  common  share,  and  tlie 
price  is  $125  per  unit. 

Proceeds  of  the  present  issue  will 
be  used  to  pay  the  balance, of  the 
purchase  price  and  retire  the  in¬ 
debtedness  of  the  properties  acquired 
and  about  to  be  acquired,  situated  a' 
St.  Liguori,  Rigaud,  I'Epiphanie.  .New 
Glasgow,  Charette  .Mills  and  St. 
Ours,  in  the  Province  of  Quebec,  and 
.iLso  to  provide  additional  working 
capital.'  The  company  recently  ac¬ 
quired  the  .loliette  Telephone  Co., 
which  owns  and  operates  250  miles 
of  lines  serving  36  towns  and  village 
and  Willi  approximately  30,000  peo¬ 
ple. 

The  value  of  the  above-mentioned 
properties,  ine. tiding  more  than  6,0i'<i 

h. p.  developed  and  available  for  do 
velopment.  Is  estimated  at  $65t',00e 
while  the  total  indehtedness  of  tin 
coiporation  including  purcha.'^ 
money  still  unpaid,  is  less  than  $70. 
000.  The  net  annual  revenue  of  tli. 
properties  now  owned  is  estimated  a< 
$35,000,  which  slioiild  he  increased 
according  to  the  prospectus,  when 
present  plans  are  completed.  Pre¬ 
ferred  dividends  have  been  paid  since 
October  Ist.  1027.  Application  will 
be  made  to  list  the  preferred  and 
common  shares  on  the  Montreal 
Curb. 

gooFprogress’  by 

INVESTMENT  TRUST 

Public  Utility  Investment  Co 
Has  Already  Built  Up 
Sound  Holdings. 

Since  its  organization  n  rompari 
lively  .short  time  ago.  PuWie  rtilili 
Iirvc!5tTnent  Company.  Limited,  one  of 
the  newer  strict ly  Canadian  inver 
nient  trusts,  has  been  quite  siicce 
full  in  btini'ding  up  its  general  ip 
vestment  lio’ding^i.  Roughly  this  or- 
g.anization’.s  security  bolding.s  mr.y 
be  pure.ha..=ei  in  the  proportion  f  ‘ 
5007  bonvLs  and  eaeh  of  pro 

ferred  and  common  storks.  The  c.: 
g.anizatlon  aeicumnlated  a  number  > 
-mind  bonds  at  the  oiit.set,  inrlu'' 
hig  its  aiifhorizC'd  proportion  of  for 

i. gn  government  iss'iie.s.  WiC 

ic.'peet  to  the  labor  their  experien 
bus  far  has  beo'  ver.v  enroll  rag' 

In  a  number  of tiristanees  the  m- 
Ireis  for  fueh  h-ind.s  have  sinre  :  ' 
vanned  to  siib.slantial  premiums  o 
the  initial  cost  price.  Tlii.-  is  C'.p' 
eia'i’Iy  nothbie  in  on'nnertinn  wi  ’’ 
eortuin  Rrazilian.  Chile.  Cnlnml>r 
Cn.-ta  Rici,  K!  Salvador  and  Crn.gi 
i.'-'iies. 

Holdings  of  seeurltie.s  of  ce'ttili 
other  inie.stment  trusts  have  proven 
-'iti.sfnetory.  there  being  realized  siib- 
.-lantial  price  tidvanees  on  lioiding.^ 
of  .American  I’oiuiders  Trii.st  .and  In¬ 
ternational  Soriiritie,s  Corpnj-atinn  oi 
Amerir;!  ffirst  and  .serond  trusts). 
Turning  to  enmmnn  storks  one  i.- 
impressed  with  an  approximate  in¬ 
crease  of  about  60  points  in  Rrazili;:!’ 
Traction  r.'id  comninn  and  broad 
!-ca!e  advances  in  other  utilities,  in- 
riuding  Montreal  Power.  Shawinig.in. 
Qiieber  I’ower,  Pmblie  Service  of 
.New  .tersey.  International  Telephone 
&  Telegraph,  ete.  The  experience  in 
connection  with  other  industriai  sn- 
ruritie.s  has  also  been  eminently  .sa¬ 
tisfactory, 

ft  .  i.s  understood  that  ihe  avc’xige 
income  yield  on  seeiiritie.s  now  held 
IS  m  excess  of  6%  on  Investment  cost. 
In  addition  to  this  income,  profits 
from  the  sale  of  .securities  which  have 
increased  in  value  will  be  available 
for  dividends.  It  i.s  reasonable  to 
assume  thtit,  whenever  deemed  a.d- 
visabie,  quick  profits  will  he  realized 
w'ith  funds  thus  released  utilized  for 
the  purchase  of  other  securities. 


CALL  CONFERENCE  , 
TO  DISCUSS  RATES 
FOR  B.C.  POWER 

Municipalities  Served  by  Cor-  I 
poration  to  Seek  Protection  . 

Against  Rate  Increase  j 

PREMIER  OUTLINES  STAND  I 

Victoria. — Maxtor  J.  Carl  Pendray,  1 1 
Reeve  'William  Crouch,  of  Saanich j  1 1 
Reeve  E.  C.  Hayward,  of  Oak  Bay,  1 1 
and  Reeve  James  Elrick.  of  Esqulin-  1 1 
alt.  will  be  the  municipal  delegates  1  j 
from  Greater  Victoria  to  the  con- 1 1 
ference  to  he  held  in  the  City  Hall.  1 1 
Vancouver,  at  a  date  to  be  announc- 1 1 
d  later.  This  conference  .is  being  | 
called  to  discuss  roatters  pwtaining  . 
to  poxver  and  light  ratek  in  connec-  1 
tlon  with  the  recapitalization  of  the  | 
B.C.B.R.  Company  by  the  British  I 
Columbia  Povx’er  (Corporation,  Ltd..  I 
which  has  secured  control  of  the  | 
street  railway  company.  I 

.A.  J.  Pilklngton,  Vancouver,  city  | 
romptroller.  and  J.  B.  Williams.Van- 1 
eouver  city  solicito’r.  have  an  ap- 1 
pointment  with  George  Kidd,  presi-  i 
dent  of  the  B.  C.  Electric  Railway  i 
Company,  and  W.  G.  Murrin.  vice-  I 
prc.sident.  followin.g  instmct.ions  of! 
the  city  council,  that  they  should  en-  i 
deavor  to  obtain  all  data  possible  in 
aoniieetion  with  the  British  (  olum- 
bia  Power  Corporation.  Ltd.,  which 
has  secured  control  oif  the  street 
railway  company,  and  upon  the  de-  | 
eision  which  is  then  reached  will  be  ' 
ctMed  the  date  of  the  conference.  j 
Trent  Capital  Fai'rly.  I 

Speaking  at  New  Westminster.  1 
I’romier  .Macl/can  touched  upon  the 
controversy  in  connection  with  the 

B. C.  Electric  Railxvay. 

“There  has  been  some  discusision 
'n  the  press,”  he  said,  "ahoiit  the 
British  Columbia  Electric  Railway 
l)Pcau.se  their  stocks  have  gone  up. 

It  has  been  fearexl  there  will  'be  an 
inerea.so  in  the  rates,  both  on  power 
and  light.  Where  does  the  govern- 
iiient  come  in?”  he  asked. 

“We  need  much  capital,  and  w^^en 
we  get  it  we  must  treat  it  fairlv.  On 
the  other  hand,  the  government  is 
re.'-.ponsible  not  only  to  capital,  hut 
to  the  consuming  public,  and  lhe| 
government  ha.s  power  to  control 
high  rates." 

C. P.R.  APRIL  NET 

BEST  SINCE  1921 

Net  Profits  Up  6.7  Per  Cent,  at  | 
$2,404,533  Over  April,  , 
1927  ! 

.Net  earnings  of  the  Canadian  Pa  ! 
cific  Railway  for  the  month  of  April: 
are  shown  at  the  highest  level  for  | 
.ni.v  April  sinre  1321.  An  inerease  1 
in  net  profits  of  $15(',344  or  6.7  per  j 
■  lit.  is  shown  over  the  rorre.spond-  : 
e,g  month  of  la.-t  .vrar.  standing  at  I 
$2,404,533  as  against  $2,253,588  in 
1327.  Gross  earning.s  for  montli  xvern  I 
litrlier  by  $174,811,  while  working  ex-  ; 

.■  uses  iucreaset'  by  only  $23,867.  | 

Cor  the  four  month  period  ended  j 
i.itli  April  net  i  rofits  .show  an  in¬ 
crease  of  $1,802,617,  over  those  for  , 
.iic  rorresponding  periorl  of  last  j 
l.i.-'t  year,  standing  at  $10,518,834,  as 
compared  with  $8,716,216  in  the  same 
period  of  last  year.  Gross  earnings 
tor  the  period  were  higher  by  $(.0.30,- 
5)'0,  w  hile  working  expenses  inereas-  ~ 
ed  by  $2,236,373. 

The  lollowing  table  shows  the 
earnings,  expenses  and  mt  profits 
for  the  month  with  coniparison.s,  and 
also  for  the  four  month  period: 

.APRIL 


1928 

1927 

Tnr. 

1 

$ 

.$ 

!  f  T'S.S 

1  5,29  6.161 

-1  5.1  21,289 

I  7 1 .  S 1 1 

p. 

12.89  1,568 

1  2,867.761 

Sri 

2,  |(ll,5;i;{ 

2,25:!. 588 

150,1)4  1 

Korn  MONTH.S. 

1928 

1927 

Tnr. 

$ 

»  ' 

$ 

TOjaS 

62,396.889 

58,357  298 

Lo:in..5r)i» 

:xp. 

51.878.655 

49,641.082 

16,518.834 

8,716,216 

I. SOL*. (j  17 

;  National  Utilities  Corporation 
Issue  Bonds  Yielding 
6  Per  Cent. 

I  _ 

'I’nronfo  nureoii  The  Flnnnolnl  Time* 

Toronto. —  Gray.  Bashforth,  I.td., 

•  Toronto,  are  making  an  offering  of 
:  $240,000  20-year  first  mortgage 

(leasehold)  sink'ng  fund  gold  bonds. 

I  series  A,  Ofr.  of  National  Ctilities 
Corporation,  Limited,  at  par  and  ac- 
I  eriicd  interc  -t,  to  yield  63r.  The 
;  bonds  are  dated  .March  15th,  1328. 

'  The  company  will  have  .$240,000 
I  bonds  issued  out  of  $1,000,000  Scries 
I  A  authorized  and  $42,(>00  out  of  $50,- 
j  000  6>4%  20-year  gold  debentures, 

'  Series  A  authorized.  Preferred 
j  stock  Issued  is  $125,000  of  $1,000,- 

•  000  authorized,  with  21.167  common 
'  stock,  out  of  100,000  no  par  value  au- 
j  thorized. 

I  The  company  has  acquired  exclu¬ 
sive  franchises  and  the  nece.s.sary 
property  and  equipment  for  the  sup¬ 
plying  of  electric  power  to  the 
I  towns  of  .Swan  River  and  Deloraine, 
j  in  the  I’roviinjce  of  .Manitoba,  and  has 
‘applied  for  a  franchise  for  the  sup- 
I  plying  of  gas  to  the  latter  town.  The 
I  electric  power  lines  are  being  ex- 
'  tended  to  adjacent  communities  of 
I  Bow'sman,  Kcnville,  Inirhan,  Good- 
I  lands,  Waskada  and  others.  There 
I  is  no  duplication  in  tiicse  .services. 

I  C.  A.  Clendening,  wiio  lias  consider- 
I  able  experience  in  the  utility  'busi¬ 
ness,  having  been  chairman  qf  the 
.Manitoba  Power  ('ommis.sion  and  for 
years  on  the  staff  of  the  Winnipeg 
Hydro-Electric  Sy.stem.will  be  chair¬ 
man  of  the  Iward  of  the  company. 

In  the  prospectus,  groivs  earnings  < 
earnings  are  e.stimated,  at  $67,700. 


’DISCUSS  ELIMINATION 
OF  TRAMWAYS  SERVICE 

St.  John  Hureau  The  Klnancliil  Timeii 

Saint  John.  —  The  matter  of  Ihe 
tramways  at  .Moncton,  N.  B.,  has 
again  been  before  the  City  Council 
there.  The  council  further  con  id- 
erefl  the  application  of  the  .Moncton 
Tramways.  Electricity  and  Gasi  oni- 
painy,  asking  for  cancellation  of  their 
contract  insofar  as  the  operation  of  a 
street  railway  is  concerned.  'I'he 
company  advances  this  request  by 
staling  lha't  the  service  is  a  lasing 
propos.ition  and  that  in  places  the 
size  of  .Moncton  street  cars  are  rap¬ 
idly  becoming  obsolete,  especially 
where,  as  in  .Mincton,  another  com¬ 
pany  operates  a  bus  .“crviee. 

The  company  offered  to  pay  thsj 
city  $5.00(1  towards  recondifcnlng  I 
the  unpaved  .streets  where  the  cars| 
run  and  to  cede  their  vested  rights 


LOWER  EARNINGS 

N.  MEXICO  POWER 

Gross  and  net  earnings  of  North¬ 
ern  -Mexico  Power  and  Development 
Company,  Limited,  for  llie  month  of 
April  show  decreases  as  compared 
with  the  corresponding  month  in 
1927.  The  reduction  in  gros.s  w'as 
3.57  per  cent.,  and  in  net  5.82  per 
cent. 

Results  for  the  first  four  months  ■ 
of  1928  still  showed  an  increase  over 
the  f.*rst  four  months  of  1927,  tlie 
gross  for  the  longer  period  lining  up 
1.64  per  cent,  and  in  net  up  0.28. 
Comparative  figures  are  as  follows  : 


.April — 

Gross  . 

.Vet . 

Four  Months- 

Gross . 

Net . 


128,^87  124.286  4.601 

1  no, (It  2  102,662  6, 350 


510,110  518,506  8, .395 

428.61.'  42').8O0  1,196 


in  pavement  laid  down  on  the  other 
streets  where  the  cars  operate  a 
right  they  estimate  at  $45,000  inJ 
value.  'I'hey  would  als'O  remove  the  i 
trolley  pole;s  and  wires. 

A  committee  of  the  council  report¬ 
ed  that  the  local  bus  line  would  guar¬ 
antee  fo  operate  a  bus  service  all 
the  year  round  and  maintain  a  five-  | 
cent  fare  lor  five  years,  also  a.ss.bt 
the  city  in  Ihe  matter  of  snow  re¬ 
moval. 

Decision  was  adjourned  to  await  n 
full  meeting  of  the  council: 


Public  Utility  Investments  Show 
Wide  Growth  General  Confidence 


In  writing  to  “The  I'inaneial 
Worid”  of  ,\ew  A'ork  on  the  oeeasion 
of  the  anmi.al  public  utility  review  cf 
that  .iounici!.  Arthur  Williams,  vico- 
president  of  Ihe  New  York  Edison 
Company,  .said  in  part:  — 

“An  outstanding  reason  for  e^m- 
gratulaMon  to  the  puhlie  utilities,  in 
the  opinion  of  the  w  riter,  is  the  ex¬ 
tent  to  which  they  have  gained  tlie 
confidence  of  the  lianklng  aod  invest¬ 
ment  int('rests  of  the  country,  includ¬ 
ing  savings  iianks  and  inwurance 
companies,  those  holders  and  guard¬ 
ians  of  the  most  sacred  of  all  funds 
•—Ilf  distinction  in  this  respect  can 
ho  .  aide.  I  am  of  the  opinion  that 
no  group  of  men,  as  a  class,  so  care- 
a’alea. 


fives  hut  a’'I  underlying  condition 
connected  with  our  public  utilitiof:, 
and  that  the  slightest  element  of  in- 
acciira'cy,  misrepresentation  or  lack 
of  good  faRh  would  be  mercilessly 
exposed. 

“These  investments  in  our  great 
publilc  utilities,  backed  by  the  repu¬ 
table  banking  and  invosfme^it  houses, 
go  into  the  hand®  of  holders  who  are 
the  representatives  of  dcposifor.s, 
policy  holders  or  wards.  They  have 
l)ut  a  single  purpo.se — the  utmost  of 
adequate  protection.  This  means 
that,  in  order  to  hold  the  confidence 
they  h.'ive  gained,  the  utilities  must 
strive  conata.nt'ly  towards  the  high- 
Cft  ideals  attainable  in  every  phase 
of.tbe  mibVe.  iit.ilit.v  «ervic>».'’ 


What  do  you 
ask  of 
Your  Bank? 

The  connection  of  many 
people  with  a  Bank  is 
only  through  a  pass  book  and 
a  cheque  book. 

We  believe,  however,  that 
there  is  more  mutual  pleasure 
and  benefit  by  doing  business^ 
in  a  personal,  friendly  way. 

This  Bank  has  grown  to  great 
size,  but  it  is  a  human  institu¬ 
tion,  very  much  interested  in 
giving  something  more  than 
across -the -counter  service. 
The  needs  of  the  individual, 
and  how  we  can  help  him  to 
progress,  are  matters  of  first 
importance. 

You  will  enjoy  banking  at 
any  of  our  branches.  108 


•  •  ^ 


.  '///A' 
•  pyAA 


THE  CANADIAN  BANK 
OF  COMMERCE 


Capiral  Paid  Up 
Resen  w  '’’und 


$20,000,000 

$20,000,000 


When  Sending  Money 

Out  of  Town 

use  The  Bank  of  Nova  Scotia  Drafts. 
Issued  promptly — payable  anywhere 
— charges  are  moderate. 

Secured  without  red  tape  at  any 
Branch  of  the  Bank  of  Nova  Scotia. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  18,32 

Capitals  Reserves 

$10,000,000  $20,000,000 

...  ,  D  u  Total  Assets  over  $260,000,000 

Our  Montreal  Pronch  ’  ’ 


ifciJI 


A  Safety 
Deposit  Box 

Do  not  risk  putting  your 
valuables  in  some  old-fash¬ 
ioned  hiding-place. 

Rent  a  safety  deposit  box — 
the  protection  is  worth  many 
times  the  cost. 

THE 

DOMINION 

BANK 

K  Established  1871 


Branches  in  London,  England 
and  hiew  York. 


===  NOW  OPEN - 

9L  (flAMBERm-^^DEBSin 

<All  year  Jurist  RisorL, 

OLD  POINT  COMFORT.  VA. 


iTIJSIj  : 


POINT  COMIORTVA. 

This  new  300-room  fireproof  struc¬ 
ture  is  of  Colonial  design  and  reflects 
thehistoric  background  of  early  America. 
^  It  is  equipped  for  comfort  with  all  the 

luxuries  and  conveniences  of  the  modern 
^  day  hotel;  yet  a  guest  may  have  and  enjoy 

Golf — Tennis — Indoor  Salt 
>''Ti  Water  Swimming  Pool — 

-L-  -  Sea  Bathing  —  Yachting  — 

Fishing — Horseback  Riding 
— Therapeutic  Trmatmenta 
^and  the  Famous  Chmaapeake 
*  Bay  Saa  Food. 


I  ij  •  iu  ;  j 
I  i :  •  f  i»  S  j 


All  in  the  atmosphere  of 
Fortress  Monroe  with  its 
brilliant  gathering  of 
officers  of  the  Army, 
Navy  and  Air  Forces. 

For  literature,  address 
LUKE  GLENNON 
^Manager. 
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Recent  Issues 


MORE  WEAK  BIDS 

RpIN^  Kpl  pIVpIl  Provision  for  development  of  the 
LFUlilU  llliVUlflil/  St.  Sulptee  Seminary  property,  north 
Amf  nA%f|\  lOCIIf'C  ^rom  St.  Sulpicc  road  to  the  city 
llll  Kllllll  IWIr^  limits,  hn.s  been  made  hr  the  Wcst- 
Wll  UVlll/  lUUUlJU  ,  i,y  Council,  which  ha«  pa  s- 

-  fjj-yl  reading  of  a  $600,000  loan 

County  of  Frontenac  Turns  by-law.  This  money  will  be  used 


Westmount  to  Borrow  i 

For  St.  Sulpicc  Project 


Burns  &  Co.  Limited 

First  Mortgage  Bonds-1948 
Prica:  99.50  and  interest 
to  yield  over  5.50% 

Burns  &  Co.  Limited 

6%  Cum.  Preferred  Shares 
with  common  stock  bonus 
and  warrants 
Prices  100  and  dividend 
to  yield  6% 

St.  Lawrence  Paper  Mills 
Co.  Limited 

6%  Cum.  Preferred  Shares 
and  shares  of  Common  Stock 
offered  in  units  with  warrants 
Price:  $78  per  unit 
and  accrued  dividend 

Shawinigan  Water 
&  Power  Co. 

First  Mortgage  Bonds-1968 
Price:  98.50  and  interest 
to  yield  4.60% 

Canada  Northern  Power 
Corporation 

5%  Gold  Bonds — 1953 
Price:  98.50  and  intarest 
to  yield  5.10% 

Compagnie  Gin^rale 
Transatlantique 

CFrench  Line) 

Common  Stock 
Price:  $71  flat 
(par  value  600  franca) 

Full  particulars  on  request 

RENE-T.LECLERC 

InearperateS 

Mentreali-  240  St.  Jamas  St.  W. 
Quebec;.  71  St.  Peter  St. 

(CSTABLItHD  INl) 


REORGANIZATION 
OF  CAPITAL  FOR 
BAWLF  GRAIN  CO. 


ELEVATOR  ISSUE 
REVEALS  RECORD 
STEADY  PROFITS 


Down  All  Offers  For  •''Yn.stnirfon  of  ro«ds.  a  look- 

_  II  I  on  Summit,  roadi  sidowalks.  the 

omall  usue.  improvement  of  Summit  .Steps,  sew- 

•  T— -  ers,  the  exprepriation  of  land  for 

ONE  BID  AT  VICTORIA  streets,  parks,  playgrounds  and  thoir 

_ _  _ _  improvement,  and  for  w'O'Pk  Incident- 

Further  Evidence  of  a  Tempor-  f  ' 


New  Company  Offering  Prefer-  j  Goderich  Company's  Business 


red  Shares  With  Bonus  of 
Common 

NO  FUNDED  DEBT 


Running  Well  Ahead  of 
Last  Year 


^  ■'» 


STRONG  BALANCE  SHEET 


Looking 

Back! 


ary  Weakness  in  the  Bond 
Market— Tighter  Money  is  the 
Explanation 

I  Toronto  Bureau  The  Kinnnrial  Timro 

Toronto.  —  During  the  pa.st  week- 
in  the  Canadian  government  and 
munioipal  bond  market  the  County  of 
frontenac  re.ieoted  all  bids  in  con¬ 
nection  with  their  issue  of  $53.7S0 
10  year  bond  issue.  At  Vic¬ 
toria  bonds  of  the  Panama  Paeifir 
drain  Terminal.  Limited,  to  raise 


ing.s.  roads,  plant  and  equipment  and  .  ..  i  i  • 

a  signal  system.  Paw  If  Grain  Conipanf.  Limit( 

1  he  St.  Sulpicc  Sem'nary  will  de-  of  Winnipeg,  are  being  acquired  by 


The  l)U.sinesi.s  and  propertie.s  of  the  '  Toronto.— The  capital  stock  issue 
N.  Bawlf  Grain  Conipanf.  Limited,  i  Ctoderich  Klevator  &  Transit  to., 
_ 1 .  i  Limited  offers  investors  an  oppor- 


velop  the  property  for  building  pur- 
po.ses.  but  the  city  will  provide  the 
necesary  communication  and  other 
facilities. 

BOND  ISSUE  COES 
TO  SINKING  FUND 


new  company  of  similar  name. 


Limited  offers  investors  an  oppor¬ 
tunity  to  participate  in  an  esiablish- 
ed  business  with  nearly  30  years  of 


connection  with  this  transaction,  successful  operation  behind  it.  The 
Roval  Securities  Corporation  is  company  owns  and  operates  three 
making  piiiblic  offering  of  .^c.ooO,-  «-”-'‘oncrctc  steel  reinforced  grain 
nnn  mr  value  of  6V.  ner  cent  riimii-  elevators  ag,gregatlng  2.000.000 


making  puiblic  offering  of  $2,000,-  aii-concrcic  sieei  reintorceri  graJn 
000  par  value  of  Ct4  per  cent,  ciimu-  elevators  aggregating  2.000.000 
lative  redeemable  preferred  stock  of  bushels  capacity,  strategically  sltu- 
ihe  new  companv.  proceeds  of  w  hich  i  Godench  on  I>ake  Huron, 

will  he  used  for  retirement  of  the  i  "bich  have  excellent  railway  facili- 
oiif^larding  6'/4  per  cent,  first  mort-  tic.s  in  connection  with  the  terminals 
_  _ _ onm.  Of  both  the  (  .P.Il.  and  (  .N.R. 


out -larding  6V4  per  cent,  first  mort¬ 
gage  bonds  of  the  predecessor  com¬ 
pany,  for  consolidation  of  control. 


$.300,000.  were  hid  on  at  a  discount  of  Winnipeg  Finance  Committee  and  for  general  corporate  purposes. 


The  new  cconpany  will  own 


fhc  ^mnnnn  approximately  5.450.000  bushels.  |  opening  of  navigation  thi.s'year.  the 

.s!!:  c. ^  vield  6*4  Tor  (’ent.  '.company  s  grain  receipts  to  date  are 


L.575  per  $100  '.-hen  the  finance  com-  Adopts  Plan  to  Take  off  The  new  cconpany  will  own  and 

mittee  of  the  city  council  opened  the  T  n  kt  operate  116  country  gra'n  elevators, 

bids.  Only  one  bid  was  received  on  Ueot  (Vmihined  total  storage  rapacity 

the  issue,  which  is  guaranteed  as  to  -  ow  ned  or  controlled  by  the  company 

principal  and  interest  by  the  corpo-  Winnipeg.-  Dealing  with  the  city’s  three  Prairie  Provinces  will 

ration  and  will  bear  interest  at  5%.  exchequer  in  terms  of  cool  millions,  approximately  5,45fl.ono  bushels. 
This  was  the  bid  of  the  rana<li.iii  the  finance  committee  voted  to  ac-  A’iclil  IVr  Pent 

Bank  of  Commerce,  whieh  offered  cept  the  offer  of  the  slaking  fund  '  • 

$500,000  even  for  the  issue  of  $503.-  trustee.s  that  the  trustees  should  The  new  organization  will  have  no 
000.  or  on  the  basis  of  $98,425  per  purchase  bonds  to  ho  issued  by  the  funded  debt,  its  outstanding  capi- 
$100.  The,  city  must  cither  accept  city  to  the  amount  of  one  million  f.aliz.al  jon  con.s  sting  cf  the  present 
the,  bid.  in  cnn.iunction  with  the  grain  dollars.’  offering  of  $2,000,000  of  preferred 

elevator  ccm.pany,  or  else  call  for  The  proposal  from  the  sinking  stock  and  60.000  shares  of  no  par 
fresh  tenders.  fund  trustees  was  presented  to  the  value  common  stock.  tl  i.<  stated 

These  developments  provide  further  committee  by  Harr.v  c.  Thomp.son  that  ir.tters  patent  incorporating  the 
evidence  of  the  temporary  weakncs.s  city  treasurer  and  secretary  for  the  company  will  provide  that  no  divi- 
'  i  the  Canadian  bond  market.  For-  ,tru.st.eejs,  who  siiggoited  that  the  dends  will  be  paid  on  common  stock 
trnately.  there  have  been  practicailly  city  should  issue  $1,000,000  worth  o*f  wliich  will  have  the  effect  of  reduc- 
110  new  issues  coming  on  the  market,  three-year  five  per  cent,  bonds  mg  net  working  c.apitai  below  $500.- 
Since  Nova  Scotia  rejected  all  ♦en-  These  would  be  sold  to  the  sinking  Oon.  or  20  per  cent,  of  preferred 


Sheltered  harbor  fa  c  i  1  i  t  i  c  s 
throughout  the  year  make  Go-dorich 
a  desirable  winter  storage  port  for  i 
grain  vessels,  and  it  is  interesting 


operaJo  116  country  gia'n  elc\ators.  note  that  the  coimpany  handled 
(’mmhined  total  storage  rapacity  more  grain  ex-lake  last  year  than 
owned  or  controlled  by  the  company  other  Canadian  upper  lake  port 
in  the  three  Prairie  rrovince.s  elevators.  Notwithstanding  the  late 


The  new  organization  will  have  no  already  equivalent  (o  grain  receipts 
nded  debt,  its  outstanding  capi-  for  the  same  period  last  year 
lizai  jon  coas’sting  cf  the  present  |  I.onc  iMvidend  Record 

fering  of  $2.fM)0.(>00  of  preferred  I  ^'et  earnings  of  the  company  over 


dollars  ■  offering  of  $2.fM)0.ftO0  of  preferred  I  aci  earnings  ot  tne  company  over 

The  proposal  from  the  sinking  stock  and  60.000  shares  of  no  par  i  a  six  year  period  averaged  $114. .676 
fund  trustees  was  presented  to  the  value  common  stock.  tl  i.<  I 

committee  by  Harry  C.  Thomp.son  that  letters  patemt  incorporating  the .  federal  income 

city  treasurer  and  secretarv  for  the  company  will  provide  that  no  tlivi- ;  '  •  0  i  o  r  ?  •'  -  I’Ci 

.trustees,  who  siiggoited  that  the  dends  will  be  paid  on  common  stock  I  • ^’’“rcs  of  issued 

city  should  issue  $1,000,000  worth  o*f  wliich  will  have  the  effect  of  ''Pfi'ic- ,  ,  , 

ihrco.vo.nr  fivr,  nr,,-  Knnriiu  ingnct  Working  c.a oita I  bclow  $500.-1  .isscts  of  ihc  compan\  in- 


threc-ye.ar  five  per 


ng  net  working  c.apital  below  $500.- 


Since  Nova  Scotia  rejected  all  ♦en-  These  would  be  .sold  to  the  sinking  OOn.  or  20  per  ewnt. 
ders  en  their  $10.5.50.000.  49f,  30  year  fund  trustees  at  par.  and  at  the  end  stoek  outstand'ng. 


of  preferred  i land,  buildings  and  equ'p-;j 
whichever  is  '  nient  have  a  replaeement  value  after  j  i 


1  men  » le.O.’JlF.UOO.  -J'/f,  .iO  jear  n  Houcks'  >n.  n.im  cn,  i.in;  »  liu  -  . . .  rJonreni!. » ir>n  r>f  tl  VT  /CJrC 

and  New  Brunswick  on  their  of  three  .vears.  the  bonds  would  be  greater:  and  that  for  a  period  I  JpL  sets  '?s  of'  March  ■’L;? 

100.  4'^.  20  vaar  bonds  about  handed  b,ark  to  the  city.  ten  years  an  amount  equivalent  *0  |  •  larcn  uist,  i.i.s 


$1,175,000.  4%.  20  year  bonds  about  handed  b,ack  to  the  city.  ten  years  an  amount  equivalent  to 

a  week  ago.  the  market  has  not  im-  The  need  for  the  money  was  ex-  2  per  cent,  of  the  prefeired  stock 
prened  at  all.  The  United  States  call  plained  a.s  due  to  the  *2.830.000  debt  out -landing  shall  bo  set  aside  in  each 


loaji  rate  advanced  to  7c$  recently  connection  with  land  taken  over  year  to  the  credit  of  a  .special  re- 

and  in  that  country  there  has  been  city  under  tax  sales  proceed-  serve  fund  .and  thereafter  an  amount 

quite  a  weaknes.s  developed  in  the  This  dobi  was  at  prc.sent  be-  equivalent  to  per  cent.,  this  re- 

hond  market.  Prices  have  declined  cared  for  by  the  Bank  of  Mont-  servo  fund  to  be  available  for  in- 
one  or  two  per  cent,  in  many  issues,  real,  it  wa.s  sa.id.  I  he  c*ty  had  a  I'cstnient  in  the  company  s  bus  iier-s 


were  $161,604.  I 

The  management  of  the  company  j 
is  in  capable  hands  composed  most- 


serve  fund  and  thereafter  an  amount  '  experience 

equivalent  to  1i/4  per  cent.,  this  re- 1 hnndhng  business, 
serve  fund  to  be  available  for  in- ,  ‘ 

vctn.rnt  m  the  comnanv’s  hus  ne«<s  '  >>10  present 


one  or  iwo  per  ccni.  in  many  issues.  » v.-nnr ...  ...v,  .  ,  rleclarcd  when  flircctm-a  moot 

Stock  speculators  hiive  been  forced  reserve  of  $1,360,000.  Mr.  Thompson  aivl  may  be  used  for  retirement  of  ■  .  likelv  m  he  *i  fii 


to  take  losses  and  to  protect  them-  o'b-  leaving  a  balance  of  $1.-  nr  r  '.'nient  of  dividends  on  prefer- 

selves  a  certain  volume  of  high-grade  j  [’PP-PPP-  .  I  nder  thc^suggested  plan  j  ml  shaiTs. 

. --  offerinf 


I  been  cither  direcU.v 


muniripals  have  M’i''  city’.«  .bonded  dobi  would  be  in 


price  cf  the  .stock,  is 


indirect'.v  ♦’i''  'U'H'on  dollars,  hut  jf,f,  dividend,  to  yield 


upon  the'  market.  These  f'loded  debt  would  he  that  niiieh 


'second-hand  i.s.sues  have  the  same 
effect  on  prices  that  new  i-.-<ucs 
'would  have,  with  this  differenee. 


1e..s,s.  There  would  he  a  savin; 
the  matter  of  iiiferest,  too.  it 
staled.  ;i,s  the  city  pa.vs  5ij 


"  .  6Vi  per  cent.,  carry'ng  .a  bonus  of 
‘b  three  shares  of  no  par  v;’lue  com- 
men  with  each  ten  prcferrc'l  shares. 


Investment 

Consultation 


■^0  matter  how 
email  your  avail- 
able  funds  may  be» 
we  invite  you  to  make 
an  appointment  with 
a  member  of  our  firm 
to  diecuee  the  invest¬ 
ment  of  it. 

By  so  doing  you 
incur  no  expense  and 
place  yourself  under 
no  obligation  to  us. 


Talephon*  •  Elain  4441 
for  an  afpeintment 


R.  A.  Daly  a  Co. 


TORONTO 


Sovtrvd 

Investments 

H'/t/f  ^ood yield,, 

$Vritf  for  cur  srircted 
list  of  offerings. 

Dickson.  Jolliffc 

and  Company-,  Limited 

•nvcstmcnt  secuniTies  ■ 

S02  BAY  STREtT  -  TORONTO 


I  High  Grade  Iir«estmeHb  I 

%  Dependabk  Service  I 

jitowHE  ygfiumirr&Cff 

m  180  St.  James  St.  ■ 
I  MONTREAL  I 

I  Ti/epfione  •—  sMalll  8011  I 


With  the  case  of  .a  new  is.sue.  ihe  ^6  its  floating  debt,  wuilc  on 

isiiing  hnii.ses  and  underwriters  or-  i’^^ds  the  charge  would  be  five 

Eantr.e  for  Ihe  vaie  iinU  rli.;on«:i1  nf  b*'!  eenf. 


■  isiilng  hnu.ses  and  underw  rifers  or¬ 
ganize  for  the.  sale  and  disposal  of 
the  bonds  and  the  organized  effoi-i 

jiiS  a  rule  L  comparatively  much  more 
j  effective  than  eoui’d  possibly  he  thr- 
|c.a.se  when  a  large  number  nf  smaMer 
!  l-.-sues  here  and  there  arc  offered  to 
'  the  dealers  for  re.salc. 

'  1’hc  same  situation  hius  been  more 
'  or  le.sis  true  in  Canada.  CaM  money 
'  here  is  neither  as  scarce  nor  a.s  dear 
'as  it  is  in  the  United  Stales, 
lln  fact.  there  ha.'--  been  lil- 
j  tie  or  no  change  in  rales,  hut 

■  stock  spoculators  have  been  taking 


MONTREAL  TO  VOTE 

ON  $5,0^000  LOAN  -  A:T'r;;;c'o'‘k 

Another  Effort  to  Gel  Endorsa-  Merger  co.  at  $160  per  share,  each  pro- 

finn  rtf  riwi/-  - -  i  f'harc  carr.ving  a  bonus  of 

uon  or  .several  v-ivic  Ton.’iio  niircou  The  rinnnelni  Timei. ;  one  .share  of  no  par  cnmiiion. 

Projects  Toronto.  —  An  offering  of  92.666  1  The  company  is  capitalized  at  $46.- 

- ...  chares  out  of  a  capitalization  of  166.- |  066  preferred  shares  and  2,66Ucom- 

.Anoiher  attempt  will  be  niad-  by  066  shares  of  t'ana.da  Vinegar.s.  Lim-;mon  shares,  and  officers  include  P 


NEW  FINANCING 
FOR  VINEGAR  CO. 


on  .June  loth  is  likely  to  be  $1.46 
per  share. 

FINAfTCE  MERGER 
CREAMERY  FIRMS 

1 

Trend  well  Creameries  Issues  8  j 
Per  Cent.  Preference  Stock  I 
With  No  Par  Common  I 


- - - -  An  oTferins:  of  $40,00n  cumiila-  | 

McLeod,  Young  &  Weir  Offers'  tivp  preference  stoek.  par  value  j 


Common  Stock  in  Recent 
Merger 


losses  and  old  itsues  have  been  Montreal  authorities  to  ndiiee  the  ited.  of  no  par  value  is  being  made|<’.  Trendwcll,  Paris,  Ontario,  presi- 1 

thrown  uimn  the  market  for  repur-  pif.,p)or-proprielor.s  to  vote  in  f.nvor  by  McLeod.  Young.  Weir  &.  Go.,  al  '  dent  and  .general  manager;  tV. 

chase  by  dealers  and  for  them  in  tiirn  p^,.  pi-jrfn';,  pnhlir  ini-  $26.56  per  share.  No  bonds  or  pro-  Trrndwell.  Paris.  vicn-presideul ; 

o  resell.  Ihe  most  comnionly  he.ld  pj^n rments.  Thi.s  time  the  amount  ferrod  stock  ha\t<'  been  flo.ate.d.  with  oilier  directors,  Robert  G.  Peat  | 

bond  in  t  anada  i.s  1934  Victory  T^an  „.j,|  ,  .  if.s.ooo.nho  in.stend  of  $:!6.-  c.in  ida  Vinegars  Limited  has  been  : Thoma.s  H.  Sivil,  Birchcliff. 

i>n.-iicces..cfu I  refcren-  rompanies  Ac.  to  acquire  through  ■J'-<:b'1«y''"-‘''‘'b'’nes  h.ishreu.n- 


jlo  resell.  The  most  commrmly  held 
I  bond  in  t’anada  is  1934  Victory  Txjan 
,  i.'-.siic.  On  .N'oveniher  1st.  19.34.  there 


pnncments.  Thi.s  time  the  amount  ferrod  stock  ha\tc 
will  be  $5,660,600  in.stend  of  $:!6.-  Canada  Vinegars 
660.066.  which  was  the  amr’iint  con-  in'-omerateil  nnd 


been  flo.ate.d. 


will  nia.n|re  $511.916.6.50  of  the.se  p^jned  'in  the  un.succe.s..^fur  reffren- 
bonds  winch  arc  now  on.fst.anding  .;iiid  The  a.inoiince- 


in  the  hards  of  investors.  A.s  they 
'are  pa.vabie  in  t’anada  only  they  are 


nenf  w  as  made  following  the  meet¬ 
ing  of  the  Kxecntivp  Comm'ttee  bv 


la.r-elv  he'd  in  Canad-i  inrl  thev  are  ^  .  ..a.  -  ........  .  ..rv  ...  ,,  ,.r,nipany  ol  tlie  same  name,  w  nici 

verv  Widelv  helrl  in.ip;.!  It  annpt!  Ahk  Desroehes.  the  chairman.  One  j,  ,^0  largest  niannfacf urer  of  vine 


piii’chi’sc  rf  assfits  or  stOv'k  owner- 
ship  the  business  and  properties  of 
a  compani  of  the  same  name,  which 


|Acry  widely  held  indeed.  It  appear.s 
that  a  con. 'derable  number  of  bonds 
of  this  issue  have  been  thrown  ii<j>on 
the  market  recently.  On  .May  2iid 
last  164,40  w'.a.s  bid  for  them  and  to- 
iday  only  163.06  and  interest  i.s  oh- 
'  tainable  on  the  street  for  the  bonds. 
.The  scarcity  of  .-upply  of  i.ew  issues 
,  is  st.ilil  an  important  f-aetjor  in  Ihc 
1  market.  The  present  flurry  is  likol.! 
,to  be  only  temporary.  The  list  all 
|a'pn,g  the  line  is  not  being  marked 


<orpnr,atrd  to  acquire  the  assets  of 
the  Paris  Creamery  and  Ftirchcliffc 
Dairy.  *110  first  started  in  1921  and  1 
the  second  in  1925.  Biu-iinc.-s  of 


O  ATISFIED  customers  have 
V  ^  be^  largely  responsible  for 

progress  and  growth  of  this 
%  Bank  for  nearly  sixty  years. 

To-day,  more  than  ever,  we 
jj  ^  try  to  bring  a  human  sympathy 
TO/ 1  '  and  an  intimate  understanding 

pyP'  into  our  daily  business  contacts. 

*  H  You  will  like  Banking 

■B9  at  the  Royal 

The  I^yal  Bank 
of  Canada 


A  LOW  PRICE  STOCK 

Combining  Strong  Investment  Features  with 
Excellent  Speculative  Possibilities 

The  menufecture  of  Hosiery  is  an  all -the-year-round 
business.  The  demsnd  is  large  and  ever-increasing. 

THE  CELTIC  KNIHING  CO. 


of  Montreal,  manufacturers  o*  silk,  silk  and  wool  and 
cashmere  hosiery  for  men,  women  and  children,  has 
had  a  remarkable  growth  during  the  short  space  of 
eight  years. 

In  1920  the  company  turned  out  2.100  pairs  weekly. 
To-day  it  is  turning  out  21.600  pairs  weekly  and. 
although  operating  night  and  day.  the  plant  cannot 
keep  up  with  the  business  offered. 

Arrangements  are  now  being  made  to  double  the 
capacity  of  the  plant  and  shares  are  being  offered  to 
provide  the  money  for  that  purpose. 

The  Company  is  moderately  capitalized  with  only 
27,000  common  shares,  14.500  being  held  by  those  who 
have  been  responsible  for  its  past  success,  and  12.500 
for  public  subscription. 

It  is  conservatively  estimated  th.it  earnings  for  the 
first  full  year’s  operation  at  the  projected  capacity 
should  be  equal  to  over  13?i,  per  annum. 

The  prospects  for  dividends  are  excellent.  At  the  pre¬ 
vailing  price  of  $15  per  share  we  believe  the  shares 
afford  a  real  opportunity  for  enhancement  in  value. 
Application  will  be  made  in  due  course  to  list  these 
shares  on  the  Montreal  Curb  Market. 

Send  for  illustrated  dcscriptirr  circular. 

H.  B.  ROBINSON  &  CO.,  LIMITED 

I WESTMEXT  IIA  XK  EUS 

210  St.  James  Street,  !\Iontrer.I 

TKI.EPIIOXES:  M.AIn  S.542-.3.4 


Without  obligation,  srnrl  mn  olrotil.ar  on  Thr  CoTr 
Milla.  I.imitrrl. 

NAME  . . . 


of  fho  prnjpcts  for  whirh  thisinono.v  g.|,.  j„  Ciinii  la.  The  niirloiis  of  thr'’”^*’’  rnmpanip.s  ha.s  inrr  a.srfl  .'•iib- 
i'S  nocflPf)  is  for  tho  ron.struct.inn  of  husinr.ss  w.as  a  ponsolida.t.ion  of  six  ^'iliJ^'i'iikiiill.v.  accordin.g  to  Iho  pio-;- 

a  tunnel  under  the  Lacbine  canal,  vinegar  cempanies  In  1S9S  under  Ihe 

The  city’s  share  of  the  outlay,  said  name  of  Wilson.  Lytic.  Badgerow  (  o..  •■ariniig  lower, 

the  chairman,  is  about  $860,060,  the  jn  192.5  mergers  were  effeote.l  In  additoin  to  the  u.sual  dairy 

Federal  Government  and  the  .Mont-  six  additional  vinegar  eompa.ii-  ;  product,--,  the  company  will  inanufae- 

real  Tramways  Go  carh  paying  a  jps  under  the  de.sigmation  G.anada  j  lore  a  ehoealate  milk  drink  known 

fha.re.  Vinegars  Limited,  and  in  .March  1928. !  os  Slillic.ious,  which  the  company 

The  hy-iaw  w  .a.s  voted  down  hy  j^o  pl.ants  in  Winnipeg  and  one  in  .  controls  the  rights  to  mamifaefure 

taxpayers  who  evidently  did  not  like  ('alg.a.ry  were  purchased  and  are  now  '  and  sell  in  Hie  towns  nt  Guelph.  Hes- 


fr.Mld  Kurilillg  I'OVTCI 

In  additoin  to  the  u.su; 


li.aving  to  vo-te  a  large  total  for 


('alg.a.ry  were  purchased  and  are  now  '  and  sell  in  the  towns  nl  Guelph.  Hes- 
oper;it«vi  as  a  su'b.s.idiary  under  the  imler.  Gulf.  Paris,  and  Brantford. 


Roydl  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


|UST  SHARES  OF  THeIiFFERENCES 
A.  J.  FREEMAN  CO.  OF  CO-OPERATORS 


panics  having  been  in  operation  over  (^,.,1 
three-quarters  of  a  century.  The  earning 
company  owns  and  operates  eleven  :  pju-ning  p. 


total  assets  stood  at  $66,161.  Based 
on  earnings  of  constituent  comp  inies 
earning  power  is  shown  as  doulde 


I  Securities  of  Ottawa  Depart- 
'  mental  Store  Called  on 
Montreal  Curb 

i  Both  the  preferred  and  eonmion 
I  share.s  of  A.  .1.  Freinian,  Ltd.,  the 
I  Ottawa  department  store,  were  ea.H- 


Producers  and  Consumers  Look 
At  High  Prices  in  Dif-’ 
ferent  Lights 


modern  vine,gar  p’a.pts  located  al  To-  |  preferred  dividend  requirements  It 
ronto.  Hamilton.  Norwich.  Owen  j  estimated  that  a.s  a  reJ^uH  of  ad- 
Souiid.  Kingston,  .5Ionti‘eal,  Quohee.  j  djijQr,,,  pj-  np,,.  niaehiner.v  and  |>lant 
Winnipeg  and  Galgaiy  and  operates  ,,,p  company’s  facMities,  which 
a  distribution  warehouse  at  Vaiicoii- :  jn-p  needed  to  cope  with  expaiidin.g 
ver  A  lar.se  and  increasing^  hiisi-  ■  business,  earnings  avaiialdc  for 
ness  is  eared  for  through  disttribul- j  f;,xp(;_  depreciation  ad  dividends  for 
ing  warchou'sc.s  in  Ghicago  and  New  j  ,i,p  j.p.,,,  p„f|ing  Sepirmber  36. , 

5ork.  next,  will  he  $15,666,  against  prefei'- 


840  Hastings  Street  West 
VANCOUVER.  B.C. 

723  Fort  Street 
VICTORIA.  B.C. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Buildinj 
CALGARY,  Alta. 


'  converGble  sinking  fund  preferred 
j  stoek  there  lias  been  authorized  $2.- 
.666.666  of  which  $1,900,000  ji;  out- 
i  standing,  while  of  the  136.060  shares 
1  of  common,  without  par  value,  l.here 
has  been  issued  85.000  shares.  Suf- 
fiedent  of  the  common  shares  have 
been  set  aside  to  provide  for  the  con¬ 
version  whieh  arc  convertible  on  any 
dividend  date  up  to  and  ineiiid'ng 
•April  1st.  1933,  on  the  following  ba¬ 
sis  : 

Three  shares  of  common  for  each 
share  of  preferred  for  the  fir.st  2.- 


ferent  Lights  I  York.  next,  w  ill  he  $15,666.  against  prefei'- 

- - -  1,'or  the  year  ended  November  36th.  red  dividend  requirements  of  .$3. 26 

Regina.  At  the  world  pool  eon-  1927.  net  earnings  were  equivalent  to  j  per  annum, 
ference  here  the  relation  of  co-op-  $2.06  a  share  of  stock  to  be  present-,  — —  -  — 

i  erfor^raiying'on'thc^  producers  and  ro-oper.a,tive  TADITAI  rUAUrCC 

Ithis  week.  Of  the  6%  cumulative  cons-umers  was  frankl.y  discussed^  present  i.ssue  will 

!  eonvert.'hle  sinkin.r  fund  .nrefevred  Roprescntativen  of  Lnglisli  and  ayOUh^iMoo  <yf  <>'<i  , 

Scotch  wholesale  co-operative  s'oeie- |  .stock  and  retirement  o-f  the  bond.-,  of-  ADDDITl/Af 

tics  raised  the  pertinent  question:  j  Hio  predecessor  company.  OrrK^yni 

"Do  you  farmer.s  with  your  vast  re-  Applieation  ha.s  been  made  to  list  1  »  iSAd 

.sources  and  economic  pool  mer-lthe  .stock  on  Hie  Toronto  and  .Mont-'  - 


"Do  you  farmer.s  with  your  vast  re-  Application  ha.s 
.sources  and  economic  pool  mer-  the  .stock  on  Hie  ' 
chandising  organization  propose  to  real  curb  markets 

destroy  our  co-oipcrative  activities  in  -  - 

the  United  Kingdom  by  puting  prices 
of  your  products  beyond  our  CXfli'If  f||| 

means?"  ulvvll  VS  1 

Each  was  answered  this  question  TSfOIIl 

in  the  negative.  The  conference  .said  lIL  |mV||| 

they  had  confidence  that  the  eo-op-  vl  lixVUI 

erative  movements  in  the  United  _ 

Kingd-om  a.nd  Ganada  were  working  i  p--  Inv<>«lme 


CAPITAL  CHANGES 
RECEIVE  APPROVAL 


Imperial  Bank  Annex 
EDMONTON,  Alta. 

A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  MatiQ^ing  Director 


STOCK  OFFERING 

."'herbrooke.  --  At  a  special  meet-  Ij 
nr  IMCITDAMIK  ril  holders  of  an  classes  of  : 

Vl  lllljUl\mivLl  V V* !  f-tock  .iffected.  the  proposed  reor-  fJ 

_  I  ganization  of  the  finaneia.i  strue.ture  ijl 

1500  preferred  shares  converted:  two  ivinguom  a.no  .  anana  were  wo.  King  Investment  CorporaUon  | 

..d  ™«-balf  .shares  „f  tor  X'.r”  .<■  W  Off.rins  of  Stock  '  nX''''1)'rr,:r;anXa« 

'  “wo  AI  $125  P«  Sh.tc  «.  ».  The  .....horued 

wrtcd'  t-fr/barrof  commit  "l-b  tl,o«.  of  Ibe  -  ' f“m  « nX. ' 

each  .sh.are  of  preferred  or  the  re-  of  (  anada.  Pu„lic  offering  is  bo  ng  made  by  i  ™ 

I  maining  preferred  shares  converted.  ’  ■■  ■“  ■  4'anadiaii  investment  (  oi poration  of  ^  oK-h-  56  666  cl  i«s  “K  ” 

aSince  the  preferren  issue  was  placed  i  lAirDrACFn  fAPITAI  '  non-voHng  cLumn  shares  o  f  he  pa- 

fTrith  the  investors  a  couple  of  IWLKliAOliU  tArllAL  Anglo-Gau-adian  Insurance  <  M6 

f  months  ago.  there  lia.«;  been  little  ,  FASTFRN  RAKFRIFS  ’""''orllT/  l  'Imn^riSd  i ‘‘A’’ 

trading  in  either  of  the  issues  on  |  LAjlCIVll  DABLiIIILJ  balance  ol _  an  oi iginal  ^nthon/ed  ; 

the  street  but  the  expectation  is.;  Saint  .lohn.— .lehn  R.  Gale,  presi-  capital  cf  a.OhO  shares  of  $Umi  P'”- ;  nominal  or  par  value  _ 

that,  if  either  of  them  are  offered  to- 1  dent  of  the  Eastern  B;ikeries.  Ltd.,  v.ilne.  A  p.-irHoiilar  po  nt  of  note  ,  5,  -00.666  5ii5L  IS-vcai 

djiy  it  w-lll  be  arotipd  90  for  the  pre-  has  annoiinoed  that  authoriziition  ‘he  cxccpLonally  .strong  executive ,  created. 


Canadian  Connecticut  Cotton 
Reorganization  Agreed  to  by 
Shareholders 


frCo- 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  in  Canada  eonneeting  intermediate 
»  points  west  to  fJie  I’neific  Coast  and  east  to  3Iiiutrcal,  and 
in  tile  United  States,  New  York  nnd  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


ferred  and  20  or  the  common. 


wa.s  given  at  u  special  gener.H  meet-  board  which 


The  holder  of  each  preferred  sh,are 


ing  of  shareholders,  that  Ihe  ca.pitaU  '  .shall  receive,  in  place  of  his  can-  *  _  u  C*  m* 

stock  of  the  company  would  be  in-  ;  celled  share;  $50  par  value  of  the  I  fl  VI^QtITI  T  ^llOfOTI^QTlOOS 

creased  from  $250,000  to  $600,000.  .116-  direc.or  of  Diversified  b<tandard  ^1^.,,.^.,  Ill  VCOlIIICIAL  L/UggCOUMtlO 


THE  INVFjSTOR  wiM  be..st  a.ssiire  stock  of  the  conipanv  would  be  in-  postniasler-general  of  Cancida  6nd  ;  share;  $50  par  value  of  the 

i,)c  re.ady  s.alp.qhHity  of  his  securities  creased  from  $250,000  to  $600,000.  a  6-  direclor  of  Diversified  Standard  debentures  and  2  fully  paid  shares 
by  .selticting  issues  vv  hich.  in  addition  large  planf  would  be  erected  in  this  Securities.  Ltd.  The  Hon.  Antonin  ^vithemt  nominal  or  par  value  of  the 
to  being  weU  secured,  have  been  (»‘tv  and  bakeries  in  Moncton,  New  Gallpeault.  1\.(  nuniMter  of  provin-  common  stock. 

1^^dely  distributed  and  are  favour-  Glasgow.  Sydney  and  Fredericton  public  works  and  President  of 


widely  distributed  a.nd  are  favour-  Glasgow,  Sydney  ami  Fredericton  ‘‘•'il  public  works  .and  President  of  ,.g.. 

ably  known  among,  investors  gen-  \\-ouid  l)e  included  in  his  company  Railway  ( ommisision.  is  also  a  shares,  which  are  to  be  can- 

erally.— The  Na-tipn-.il  Glty  Company,  by  merging.  ,  vice-president.  celled,  will  be  replaced  liy  one- 

„  '  --r  The  firms  entering  the  merger  The  object  of  this  issue  is  author-  tenth  of  one  fully  paid  share  w  ithout 

are  Maple  Leaf  Bread  Go.,  Moncton:  ized  by  letters  patent  to  trans.actall  nominal  or  par  value  of  the  new 
Gaaw.piheirs  Bakeries,  New  Glasgow;  classe.s  of  insurance,  sipecializlng  In  common  slock.  The  debentures  to  be 

l.vn4>h*«  Tliikorv  <^olH4>n4’*rnct  nnlrjN-rv  nn-d  sicknCTviS  on  Ihft  indllS-  rrp.n.iPirl  .irp  ’t/Y  Ha  .in  •HAnAmin*ii!Anu 


Unlisted 

Inve9,mfnt  Securities 

232  St.  Jamff  St.  MAIw 


The  firms  entering  the  merger  The  object  of  this  issue  is  author-  tenth  of  one  fully  paid  share  w  ithout 
are  Maple  Leaf  Bread  Go.,  Moncton:  ized  by  letters  patent  to  trans.actall  nominal  or  par  value  of  the  new 
Gaan.piheirs  Bakeries,  New  Glasgow;  classe.s  of  insurance,  sipecializlng  In  common  slock.  The  debentures  to  be 
Lynch’s  Bakery,  Goldencrust  Btikery  accident  and  slckne»5s  on  the  Indus-  created  are  to  ho  in  denominatJons 
and  Bake  Rite  Bread  Go.,  Sydney  and  trial  plan  with  premiums  payable  of  $100  and  multiples  of  that  amount; 
one  of  the  leading  bakeries  in  Fred-  weekly.  Upon  completion  of  the  and  adjustment  of  fractions  of  one 
ericton.  The  cxeciitlves  in  most  present  financing  the  Corporation  $104)  debenture  will  be  made  in  cash 
cases  will  'be  the  same  as  hereto-  will  have  375,000  in  cash  with  no  lia-  .at  $50  for  one-half  of  each  $100  dc- 
fore.  bllitlco.  bcnturc. 


<'niin<liaii  l.iBbt  *  I’owrr  t'o._  ."•’!*  19  H>  to  jleJil  5.2.'% 

4  uniidii  Atlantir  Ky . ■  •’'<  I®"'  "  "  l't5% 

Canada  Kouiidriex  ii  l-vori^iii^K .  «'«  1942  ••  ••  6.410% 

Oonniirona  I*uper  Co.  (DebpnturrHi  .  .  C'x  I94S  ••  .".90% 

Arnold  Bro* .  6’«  1947  "  ••  0.4».".% 

St.  Cntbrrinr  Inaprovrmrnt  Co . OV-i’M  1947  *•  ••  6..'SO% 

Ilrummond  Street  Itculty . OVi's  1942  ••  ••  6.50% 

q’hc  above  are  excellent  long-term  securitie.s  suitable  for  the 
re-investment  of  proceeds  from  presently  maturing  Bonds. 

BARRETT  &  WOOD,  LIMITED 


120  8t.  James  Street,  Montreal. 


Phone  H.Vrhoiir  31.51 
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HIGHER  EARNINCS 
CAN.  CONVERTERS 
$7.13  ON  STOCK 

Depredation  Write-off  At  $40,- ! 

000,  Up  $13,000  From 
Last  Year 

WORKING  CAPITAL  UP 

About  Normal  Capacity  Experi¬ 
enced  in  Plants  With  Keen 
and  Growini;  Competition  ^ 
Facing  Company,  States  Pre¬ 
sident. 

rrofit.^  on  a  highor  i  calo.  :i  rfvong  | 
bal.incr  shoot  position  woll  main-  ' 
tainod.  and  a  slight,  inorraso  in  not 
working  capital  arc  tho  chioi'  fca-  | 
turns  as  revealed  by  the  annual  re-  j 
port  of  the  I  'anadiaii  i  onveriers  I  ( 


I>.  n.  Weldon.  Managing  Director 
of  Midland  Securities  lilmited,  who 


GOOD  PROFITS  BY 
EASTERN  DAIRIES 
FOR  FIRST  YEAR 

Preferred  Dividends  Earned 
More  Than  Twice  Before 
!  Depreciation  , 

BALANCE  SHEET  STRONG 

I  lla.'tern  Itairie.'^.  T.iinite.d.  which 
I  was  incorporated  in  U'-ti  as  a  hoid- 
■  mg  :'.nd  operating  company  and 
which  now  has  subsidiaries  in  Moni- 
:  real,  Toronto,  Winnipeg  a.nd  Ottawa. 

I  has  issued  it-s  annual  report  for  the 
i'ye.ur  ended  March  al.  Il’t28.  /  repa’a- 
1  tory  to  its  submission  at  the  annua.l 
I  meeting  of  shareholders  to  be  held 
l.tiine  12th. 

'  This  is  the  first  financial  state 
I  me.nt  made  available  as  the  prcccd 
ling  period  up  to  .March  .’ll.  1027.  was 
i  largely  taken  up  with  the  process  of 
i  acquisition  of  companies  and  the  co- 


Company.  Dimiteil.  for  the  .tear  end-  was  recently  elected  a  director  of  (hi, 

cir':";, 

or  ooto  I..  Iho  lo_.so  irro  i  omp.ny.  ,  oon.pjjiy  on  on  ollioi™! 


preciat^  reseiwc''  which'  c  ?tn  ooo  ‘  -  I 

frV^'cdatloTTa^^^^^  IfCT  CHARFS  f'’*’  [hT’^'e"’;:^^  con.scqucntly  i.-sued 

the  same  basis  as  last  year  earnings  ;  1  U  LI  J 1  JIIAKL  J  The  statement  now  avai'abic  shows 

S  rir  'S  ENGLISH  OIL  Ca 

nrmM'hV'rc  r^’^un^  MONTRFAI  BOARD  .T’’*' 

witn  $l.>b.3n3  in  the  nrocpdin^  -  -  *  i.  i.  i*  i  . 

In  iho  ciirrrnt  ropori  ihpro  s  no  flo-  London  Expects  Canadian  Eagle: 'for"4nprnnHi'lpn  .nn 
fi'f'.'f."  r;on.'ro'p  stock  to  Become  popour  ", s '  nrvieoJd  .n 

bonded  indebtedness  during  the  pre-  Trading  Medium  preferred  stock  amounted  to  $220.  12  , 

reding  year  Depreciation  written  -  ^ 

off.  including  reserve  for  tav.  was  FOLLOWS  SEGREGATION  , b-tJance.  $1M..>S.  wa.s  ‘'•an;--;'' ; ' 

•TIMOO.  a.s  against  ?27.ooo  ,n  the  _  ' !  : 

preceding  report,  and  left  net  profit  spcrtui  to  The  Financial  Times  $>4.1' I  was  earned  orw.i  i  ..s  , 

at  $123,624.  compared  with  $122,367  By  KKlTll  MOBIMX.  ;  surplus. 

In  the  previous  yeor.  Deduction  of  1/uidon — One  of  the  authorities  \  Pepreriafioii  Reserre, 

dividends  at  $121. .34.3,  Irtt  a  .‘■iirpUis  in  the  Loudon  market,  writing  in  the  |  In  commenting  on  the  finanda.l  I 
of  $2,276.  Previous  surplus  was  London  Financial  Times,  states;  "..Vt  i  statement,  the  president,  P.  .V.  Thom- 
lirought  forward  at  .$667,017.  |ea\ing  ilio  end  of  February,  the  Mexican  j  .soin.  explains  that  the  reason  for 
a  profit  and  loss  halanec  of  .$1166,-  H.agle  Company  published  the  full !  transferring  the  entire  profits  for  | 
266  in  i.hc  latest  report  particulars  ot  it.s  inge.ious  scheme  the  year  to  depreciation  resycrve  was 


266  in  i.hc  fatest  report 


TO  LIST  SHARES 
ENGLISH  OIL  CO. 
MONTREAL  BOARD 


Stock  to  Become  Popular 
Trading  Medium 

FOLLOWS  SEGREGATION 


Spcrtiil  to  The  Financial  Times 
By  F.  KKITII  MOBIMS. 


Profit  and  lo.'S  figure.s  lor  t  he  past  tor  .'-egreg.atlng  the  extra-Mexican  |  to  further  strengthen  and  maintain^ 


three  years  compare  a.s  follow,-;  !  a.-.-ets  into  a  ne.w  Canadian  com- i  the  compa.ny's  liquid  position.  This 
lO’T.’i.s  i!'2r.--27  la::.  2i;  p.iny  The  latter  has  taken  over  ^  transfer  was  made  notwithstanding 

''^'nd'lnt  ?it'2.s2i  $c.K.a«2  JiTn.Tvt  valuable  new  refinery  in  \'cnc-:ihe  fact  that  ail  of  the  plants  of  the 

"  _ ; _ _ ’  .  /'.uela.  other  imiKirtant  assets  out- ;  subsidiaries  had  hejen  maintained  in 

icprcc  40.nno  cT.eoa  r.e.n.io  ^jde  Mexico  and  an  adequate  proper- :  a  high  state  of  efficirney.  The  de- 

,,  prnfi,  $r’’:!a7  ':-i  ;i  si4  ''*^'1  of  *be  liquid  resources.  jireelation  reserve  stands  af  $711,331. 

ividend?  I2c:i4.'.  'i2T!sci  'i2i!:i:i  "At  the  same  time  the  Can.adian !  The  baiia.nee  sheet  show;,  a  slron.g 

Eagle  Company  has  guaranteed  financial  position.  Current  assets  are 
tST.'niT  "(i.':.;)';!-!  Mexican  Eagle  first  preference  and  shown  at  $1,424, .306  and  current  liab- 

-  - -  .  _  .  participating  preference  complete  |  Uifies  at  $446.3.5.3,  leaving  net  work- 

.Vciudfnt  priority  a..s  to  dividends,  .lust  as  if  the  |  ing  capital  of  $675,261. 

e,-......  wi.  ..  4  segregating  of  assets  bad  never  tak- 1  - 

^  *  "'*  ■  en  place.  In  point  of  foet- -quite  1 

.\>t  working  capital  po.dtion  show s  i  i-ontrary  to  the  views  of  .'^ome  ner-  Vlllf  M  k  Yl  Hilllilir 
1  improvement  of  $2t..!62  at  $‘to,-  1]q]<]c)  s  of  the  prior  issues  who ;  iJ*  Vvl» 


six  years  and  wa.s  formeriy  sales 
manager. 

I  According  to  a  statement  made  by 
I  .Mr.  <}ro‘  -man.  the  present  plan:r  are 
'  based  on  the  eom.pa.ny'a  belief  In  the 
'  futuro  prosperity  of  Canad.i  and  he 
Isays,  in  part; 

"Thi.s  move  Is  a  result  of  Stude 
baker's  faith  in  Canada.  We  be¬ 
lieve  there  will  iie  wnnelerful  devel¬ 
opments  in  thi.s  country,  and  through 
til's  expansion  progra.mnie.  we  will 
natiirall.v  become  a  part  of  those  de- 
!  xelopments." 

LONDON  BULLISH  ON 
FUTURE  OF  BRAZIL 

Market  Expert  Sees  Strength  in 
Issue  After  Early  Liqui¬ 
dation. 

fpcrlol  <o  The  Financial  Time* 
ny  f.  IvFITII  XIORBIS. 

London.  —Market  opinion  on  Bra¬ 
zilian  Traction.'?  is  expressed  in  the 
foliow'.ng  terms  by  a  well-known 
juarket  eorrespondenl ; 

"I  have  iicen  awaiting  with  keen 
interest  the  j-'tart  of  dealings  in  Bra¬ 
zilian  Tractions  in  their  split  form. 
Four  new  shares  c.f  no  par  value  ^ 
liave  been  given  for  each  old  one. 
The  fomier  arc  quoted  at  $64 'C 
which  is  a  dollar  or  two  below  the 
equivalent  of  the  recent  record  quo¬ 
tation  of  over  $260  for  the  old  j 
.''hares.  ^ 

“The  quarterly  dividend  was  r.iis-  | 
ed  to  $1-''i.  equ.ll  to  $7  per  annum,  , 
nut  of  earnings  estimated  at  some-  . 
where  near  $12  .-Xs  a  guc.ss.  one  | 
may  hazard  the  suggestion  that  for  ( 
simplicity  the  directors  wiil  fix  the  , 
initial  dividends  on  the  spilt  shares  . 
at  50  cent,.'*  quarterly  This  would  j 
represent  a  yield  of  only  3  per  cent.  | 
per  annum  on  the  current  price.  , 
which,  therefore,  .appear.^  hi,gh. 

“Possi'blv.  as  happened  xvith  cour-  ( 
taulds.  some  people  who  now  find  ;j 
their  holding  of  ‘Traceys’  largely  in-  ^ 
creased  in  nunrber  wiii  sell  part,  in  ; 
order  to  turn  a  substantial  propor-  j 
tion  of  their  paper  profits  info  cash.  , 
When  such  liquidation  is  out  of  the 
w.'iy.  I  shmild  not  be  surprised  to  see 
.shares  ahead  again,  hfcause  the  ^ 
company  undoubtedly  po£.scsse..s  , 
great  potentialities."  I 


LOWER  PROFITS 
STERUNG  COAL 
DIFFICULT  YEAR 

Heavy  Liquid  Position  Shows  | 
Maintenance  —  Net  of 
$62,426  for  Year  j 

CHANGED  CONDITIONS 


LONDON 

1755 


MONTREAL 

1775 


Benalah  Gibb.  1st 
Founder,  1775. 


GOLF  SUITS 


Alaintenanee  of  a  strong  liquid  j  Qj-j  the  links  you  want  to  feel  your  best  ! 

position  In  the  face  ot  adverse  eon-'  j  ,  i  i  xu  r  r 

dit'ons  within  the  industry  is  indical-'  and  look  your  best.  Gibb  clothes  for 

ed  by  thd  annual  report  of  the  Stcr-  I  the  golfer  offer  the  Utmost  in  style, 

Mng  Coal  Compa-ny.  Limited,  and  of  j  quality  and  fit.  An  almost  endless  var¬ 
ies  subsidiary.  Conger  I.ehigh  Coai  ,  iety  of  patterns  perfectly  tailored  assure  j 

3!"’1S'  you  of  satisfaction. 

.Neit  profits  for  the  year  inc.ludi.ng 

interest  and  profit  on  s-alc  ‘.>f  se.curi- ■  TT^ T*Y  Q-r 

ties  and  aftor  deduction  of  alj.  nvina-]  •y  |  ^ 

gement  charges  and  provisiion.  for  de- i  '  ^ 

preciation.  a.mount  to  $62,426,  ;t.s  com-  LIMITED  |; 

pared  xxith  for  the  p  reced  ing  T  A IV  C  CT'  ' 

fisca.l  period  luteres;  on  llie  (Pii-t- |  ZZO  ol.  JAJVlIio  oi. 

standing  bonds  amounting  to  $50,316  ^  Ti'l.  MAIN  iss'i  ' 

lo  ?25:;:;o“;LirdSng  the';S?  ;  ‘Tou-u  CordiaUy  Invited  ^ 

After  deducting  lhe.se  a.mnunt..s  the  i 
$3.83.516  rem.'dned  .It  the  ere-  i 

dit  of  the  con.solidited  profit  and|~— in  .  ■  i  i  '  .  i-..— -  , ,, 

fhaotlc  f  omlit-jons.  rOMPI  FTF  HFAI  I  present  managing  directoi  of  the 

President  C.  B  Mc\.aught.  in  his  jV”*'**  I/tl/lli  |  5ranilolpa  Gypsum  (  ompany.  will 

Statement  to  shareholder.*,  reviews  I  /ixrt\nwi««  omrirfl  'r'".  -  "T  board  of  dircclom 

the  conditions  under  which  the  com- !  ||YrS|j|f|  |f||<  |\|uf  n  . *  Alabariine 

pany  operated  during  the  ye.i.r  “The  i  U1  I  UUlfl  IfllJllUljlt :  !'*'*•  Winnipeg  owners  rccchcd 

biluminou.s  c.o.i.1  mine.--  'as  ;i  whole  j  - — -  -$1.6  (.  00  for  their  .stock. 

during  the  year  under  review  oper-  Canada  Gypsum  Acquires  West-  '  ^  ~ 

bli^lnes's^  of  [he'^t'engor '^I^hil'gh  coat  i  **’”  Company  at  Cost  of  CANADIAN  VICKERS  TO 

Co  wa.s  adversely  affected  liv  the  $3,000,000  j  DCMCCfT  DV  AID  MAII 

extremely  mild  weather,"  5ir.  Me-  -  DLllErll  DI  /ilR  ITIAIL 

Naught  states,  but  .adds  that  a  read-  M’tnnipeg.  —  Completion  of  the  ,  .  .  . 

jiistment  of  the  i  onger  bu.siness  is  $3,600,060  deal  whereby  confrol  of  xhe  development  of  the  air  mail 
being  worked  out  to  m-’et  changing  i  the  Ma.nitoba  G.vpsum  Company.  Win- 

condition.s.  inipeg.  Trasses  into  fhe  hands  of  the  o'",  nrr? 

The  general  contingent  reserve  of  |  Canada  Gypsum  &■  Alabastine  Ltd  .  L.  V.' 

the  Sterling  Coail  Co.  new  tLin.ls  at  '  is  .innounced.  The  British  Coliimhia  mari.ed  benefit 

$16.6ii0  and  the  general  reserxe  I  Gypsum  Company,  subsiidiary  of  t-O  onadtan  Vickers, 
against  properties  and  investments  ^  .Manitoba  G.vpsti-ni.  is  included  in  the  company  i.s  doubling  Ihc  ca- 

al  $66,652,  after  adjiisiting  the  re- '  sale,  which  consolidates  the  whole  pnoity  ot  its  plant  for  the  inanufac- 
scrvc  again.'-'t  investments  in  siibsi- '  Canadian  gypsum  industry  into  ouc  Dire  of  aeroplanes,  and.  it  is  under- 
diarv  companies.  'unit.  There  is  .also  a  plant  at  Caie-  '"'•ood.  ha,s  alrcad.v  received  several 

_ _  _  '  donia..  Ontario,  orders,  in  addition  to  a  large  number 

The  Kiniiiiclul  Times  reaches  n  W'bilo  Canada,  Gypsum  will  under-  on  hand  for  other  purposes.  The 
class  of  people  who  are  Interosfed  take  operation  and  management  of  company  has  found  thi.s  branch  one 
iinil  iihle  lo  hiiy  InTestineiit  seoiiri-  the  Ala.nitoba.  properties,  it  is  under-  of  the  mo.st  active  during  the-  pa^st 
lies.  stood  that  William  .Armstrong,  the  .'’ear. 


COMPLETE  DEAL 
GYPSUM  MERGER 


I  present  managing  direetoi  of  thfl 
i  Manilolia  G.vpsiim  (  ompany,  will 
!  ioin  the  lioard  of  dircclom 
of  Canada  Gypsum  &  Alabastine 
Eld.  The  Winnipeg  owners  received 
$1,660,000  for  their  stock. 

CANADiAFviCKERS  TO 
BENEFIT  BY  AIR  MAIL 

The  development  of  Ihc  air  mail 


menf,  is  proving  of  mari;od  benefit 
to  Canadian  Viekers. 

The  company  is  doubling  the  ca- 


profit 

Pividend? 


r. T'.  Pat  $rir>9.29t;  $<;' 

*Includlnfc  rop^rvr  for  tax. 

strong  Balance  Sliccl. 


an  improvement  of  $21,362  at  $746,. 


NEW  ISSUE 


Current  as.-ets  lor  tlie  pcco'i  1  tj;,vo  not  ."tudied  the  position — the 


under  review  stand  at  .$6 


. .  . .  j  preference  capital  is  likely  to  i-:  i  ■'■■n  m'l  ■  .1  i  ■ 

against  $011,666  the  preceding  ycir.  greatly  benefited  as  regards  securi- ;  A  vll  ^ULlULlV  VI 1  I  , 

l.iahilities  are  .'-hown  .it  ^236.ix:'s  .-md  tios  from  the  new  aet.ivitips  which  1  -  i 

$166,167  respectixe’.v  control  will  he  able  to  under- :  {Revivals  of  Old  Security  Market  { 

Individual  items  of  the  halnnee  ,;iKe  from  its  Canadian  base.  |  Uax/o  Rnnfl 

;heet  reveal  few  cUanges  of  ume;!  -oi,  :,,h  of  March  I  wiote  in  this!  I*  Planned— To  Have  bond  | 

inventories  are  up  about  $35.60"  at  column  that  Eagle-  would  'soon  he  I  Department 

$644,184.  and  hank  loans  higbci  l>y  in  full  flight  again.'  They  were  - - 

$65,660  Ht  $60,600  folal  a.sset.s  of;  then  23.--.  6d  .  and  I  must,  .idmit  that  Quebec. — Plan.s  are  now  being  for- 

i'omp;irc  w  ii.li  $2,601,466  in  j  j  did  not  expect  to  ;  ec  them  at  the  raulated  by  a  group  of  local  banking  | 
I  new  heiaht  of  37s.  buyers  within  a|,-;nd  finaniral  intere.sts  to  reorganize 
Working  e.apii.al  and  general  bal- ;  couple  of  month.-  I  am  told  now  !  the  Quebec  $!tock  Exchange.  This 

anee  sheet  ligurrs  with  '  omparisont- '  that  f  ought  to  keep  my  share.^  for  j  in.tfitution  was  formed  many  years 

,irr  shown  heirwiCa;  qvci  i:2  By  the  middle  of  .Tune  we  |  .^o  and  functioned  for  a  short  time. 

"7 -  ‘T-t  should  -as  the  firsst  prefmenee  hold-  put  its  operations  were  suspended  in 

c  UaT)?'"  :  :  ^2as.i*.?K  ers  li.-ive  already  done— receive  |00  the  early  days  of  the  war.  It  is  Ih. 

—  .  -  - 1  .Vlexicaii  Eagle  4  pe.-^o  shares  and  100  intention  of  the  promoters  to  revive 

Work.  Cap.  .sTin.iM  $7i.'..soj  j7!7.or,n  <  unadian  Eagle  shares  for  every  F'O  ,hc  exchange,  as  it  is  felt  ronditions 

•VSSET.s^^^^  ,027  we  already  iiold.  pr.-sent  are  particularly  favorable 

I'lant  .  SI.riS2.S.'.S  SI  .'iminso  "The  general  brlie-f  is  that  Can-  in  the  rit\-  nnri  Histriet  of  (bliehee  for  : 


STOCK  EXCHANGE 
FOR  QUEBEC  CITY 


$2,000,000 


.ire  shown  herewith ; 


N.  Bawlf  Grain  Company,  Limited 

Cumulative  Redeemable  Preferred  Stock 

Frefrrred  as  to  capita!  and  dividends  over  other  classes  of  stock  and  entitled  to  a  fixed  cumulative  dividend  at  the  rate  of  6J^%  per 
ernum,  payable  quarterly  cn  March  1st,  June  1st,  September  1st  and  December  1st,  at  par  at  any  branch  of  the  Bank  of  Montreal  in 
Canada.  Dividends  cumulative  from  June  1st,  1928.  Redeemable  as  a  whole  or  in  part,  at  the  option  of  the  Company,  on  60  days' 
notice  at  $105  per  share  and  accrued  dividend,  and  at  the  same  price  in  the  event  of  liquidation  or  voluntary  winding-up.  Shares  of  $100 
each  par  value.  Non-voting  except  after  four  consecutive  quarterly  dividends  shall  be  in  arrears  and  while  any  arrears  remain  unpaid, 
when  Preferred  Shares  shall  have  the  exclusive  voting  power.  Transfer  Agents:  The  Royal  Trust  Company.  Registrars:  Montreal  'Trust 
Company. 

CAPITALIZATION 

iOn  completion  of  this  financing)  To  be  To  be 

Authorized  Outstanding 

2*^0  Cumulative  Redeemable  Preferred  Stock .  $2,500,000  $2,000,000 


Common  Stock,  no  par  value. 


100,000  shs.  60,000  shs. 


riant  .  ,  . 

Invest 

Invprt 

Arrtj*.  Rrc 
Tash  .  . 
Trcf.  (‘h;s 


$7ir.,S0-J 

ASSETS 

...  .  SUr>ri2.t^.*>t> 

.  .  .  . 

. 

. 

. 


,00-;  already  liold.  hfp  partinilsrly  favorahlFr 

$i,'i‘vi.''h')  "The  general  belie-f  i.''  that  Can-  jj,  ,|jp  ^7,,^  diatrlct  of  Quebec  for 
i(.4V9  adian  Eagle  tommou  will  become  a  a  project. 

jihiwR)?  populai  market  eou-atcr  in  Montreal  interests  behind  the  move  in- 

probably  al.so  in  .New  York.  In  !  ^Volch.  hea.,  of  the  firm 

11.9. 1  that  event  optional  (  onversion  nghUs  I  .  ,  Welch  .c-co  r;..ston  Gnn- 


Totais  .  $2,967.tiSi  $2,9Vii..iG9  "bich  will  attach  until  next  Febru¬ 

ary  to  the  Mexican  E.icle.s  reduced 


( ‘ap  st''M'k 
pay 

Hiv.  pa>' 

Rrirr 

Hank  Ic'an? 
F’fprpr.  rrr 
t^urpIuD 


LIABILITIKS 

1 


in  bi."  iddre.is  to  the  ;-hirehoM- 
I  .  the  preMdent  and  gener;,!  man- 
u.gir.  .1.  Hurvi  y  Boy,  a.v.-.c;  ted  that 
Ihepc  ll.ad  not  beep  ;in\  .-pert'ii  ul.ir 
ffalure;-  during  the  year  to  re;>ort 
.“nd  that  i.he  comp.-in.iL  iilant,'.  had 
been  run  at  aiboiit  neirnial  rapaeity 
F'inee  i.be  end  of  the  (  ompany's  f: ' 


The 

hou.-a  <:■ 
11  Wall 


inarKC-i  eou-uier  in  .'lonire-ai  -p^,,,  interests  behind  the  move  in- 
>ba,h1y  al.so  in  New  York.  In  !  ^Veleh.  hea.,  of  the  firm 

cut  optional  .  onyersion  ngliUS|„f  ^Velch  &  Co..  G.istoii  <iou-, 

will  attach  until  next  l;l>ru-L,.^.,  .-pf^-cseniing  Dominion  Seeu- 
r,Ks  .  the  Mexican  Lacies  reduced!  .  .crpora  lion,  and  A.  Morin.  I 

‘"4'*  .927  tPOsossbare.s  may  emsily  become  ot  ,  representative  of  Ernest  I 

_  isavard.  Einiitcd.  ' 

"'-'C''  _ _ The  rule.s  of  tllc  Quebec  .Stock  Ex- 

|:S  MONTREAL  BRANCH 

. . :  NEW  YORK  BROKERS :  ”r,L, ' 

,\ew  5ork  Stock  ILxchange  :  rurit.ie.s  of  c  inipanies.  whose  head 
Harr;.'.  Wintlirop  &,  '  o.,  1  offices  are  located  in  Queher.  most' 

I  street.  New-  Yolk.  have  inipoi-t.int  of  vhieh  is  undoubtedly  | 


openeij  their  firbt  .'anadian  office  in  :  price  Brothers  &.  ^n.  Of  course,' 
the  (anadian  Pa.ific  Expce.s.s  Build- j  other  is.sue.s  which  are  now  traded  ini 


ing.  .St  .la.Uie.s  'freet. 


en  the  Alonlreal  markets  would  also! 


cal  Arar.  Mr.  Roy  :-.lated.  the  opera- j  . 

'Ions  have  not  |a-en  onti'-.'iy  ;-atis- : 


•tohn  I  .  Harris,  who  head.?  the  list  !  li.sted  on  the  Quohee.  Board.  New  I 
of  nine  partners,  was  the  close  busi-  |  additions  woul.)  include  Legare  and  ' 
nr;  s  a;sooiate  (d  the  late  .tohn  W.  I  fjiiateau  St.  f-nuis.  ! 


factory,  chiefly  .-is  a  result  of  llie 
backward  weather  eondition?  during 
ihe  ,  pring.  Keen  and  conf  t.-, iitly 
growing  conipoiition  was  rtferrec]  to 
-js-  a,  lactnr  «iih  which  the  company 
'■■ad  to  contend. 


Gate?.  It  w a,'  in  '^hieago  that  they  IVdetitial  .tlemhorship. 

pf’irJi  11  t n^ir  ovrurful  cHroor  hf  voun^r  *  i 

men  on  the  '  h.cago  Boai'd  of  trade  "  ""  ^l.'O  planned  to  form  a  bond- 
Ml  .  Harris'  c-ide.  i  ,?nn  ha.s  been  doparinient  to  work  in  eon.iunetion ! 
rentlv  elected  to  the  boa rej  of  gov-  "’'irket.  At  the  pre.s- 

nn-;  'of  the  .New  York  stock  Ex-  Tnany  bond  issues  of  le>cal 

.-ince.  institutions  have  no  trading  market. 

Other  than  Montreal,  the  firm  .-on-  accounf  of  not  being  listed  in 
ir;;  its  branch  office.?  le,  uptown  M6ntrea1.  Traders  in  thi.s  district 
av  York,  and  '  hica.go.  Illinois  1  ^re  <  onseouently  under  a  handicap 


MtlMONS  01  TKOI  T  UM . 

■’ort  Arthur.  A  :  hipment 


Port  Arthur.  A  :  hipment  c-f|with  jiddii 
2. .'166. !'('.!  trout  Iry  I'-nni  the  Port  I  fr>r  their 
.\rthii:-  hatchery  for  planting  in  Li.lte  j  pbur  Spr 
.N’ipig.an  Ihe  other  da.v.  w  a  .  the  lar-  Georgi;i: 
gest  ;?hipment  lh.;tt  lia;  eier  been  )  Pinehurst. 
niade  :o  that  lake.  Reaeh,  Flo 


. '  erno-;  of  the  .New  York  stork  Ex-  '6  '-'6"  man.?  onno  issues  oi  u>cai 

company  I  institutions  have  no  trading  market. 

I  Other  than  Montreal,  the  firm  .-on-  accounf  of  not  being  listed  in 
.fine;;  its  branch  office.?  to  uptown  Montreal.  Traders  in  thi.s  district 
'•  iNrw  York,  and  '  hica.go.  Illinois,  1  conseouently  under  a  handicap 

imen!  c-f|with  .-iddiiional  seasonable  offices  h'nd  it  is  expe.-ted  the  provision  of  a 

the  Port  I  for  their  customers  at  W'oiie  Sul-  '^ady  medium  of  e-xchange  will  re- 
g  ill  Li.ke  I  pbur  Spring;?.  Xirginia;  A  ugu.st.a,  ■  iir  a  big  expanr-ion  ol  thi.s  class 
-  Ihe  lar-  Georgi;i:  .Aiken,  .'south  '  aimlina ;  i  husiness. 

mer  been  )  Pinehurst.  .North  '  arolina;  Palmj  There  are  now  over  thirty  hanking 
Reaeh,  Florida,  and  .Miami,  I-'lorida.  ""(i  investment  iiouses  in  this  city 


What  of 
Earnings? 

Of  the  dolIafvS  spent  on 
plant,  which  were  capi¬ 
tal,  which  expense?  Error 
in  decision  means  error 
in  earnings  statement. 
Canadian  Appraisal 
Service  reveals  property 
facts  for  correcting  such 
mistakes. 

Canadian  Appraisal 
Company' 

LIMITED  , 


i  There  are  now  over  thirty  hanking! 
and  investment  iioiises  in  this  city 
I  and  it  is  believed  th.-i.t  most  of  the.se  j 
I  will  beeome  members  of  the  e\rhang.' 
j  and  that  the  number  will  he  suffi- I 
I  leni  to  assure  success  from  the  be  ! 


CANADA  TO  BENEFIT 

studebmer  plans, 

j  Bis  Automobile  Co.  Will  Expand  ' 
Its  Production  in  j 

Canada  ' 

The  Studebaker  Corporation  of  i 
''  anada.Etd.,  has  recently  announced  I 
plan:?  for  a.  rrorganizatioD  of  both 
j  its  adminustra.tivp  and  m-anufaetur- 
I  ing  policie,s,  -which. when  c.i.rried  out.  ' 
j  will  more  definitely  empliaeize  the| 
lines  of  demareation  betar-en  it  and  | 

I  the  Btudebaker  (  orpor.i.tion  of  Am-  I 
erica,  and  will  result  in  augmented 
demand.?  for  -Canadian  labor  and  raw- 
materials.  The  company  iLself  will 
benefit  by  the  preferential  tariff  in 
it.s  sihipments  of  motor  ca  rs  t?o  Grijat 
Britain.  .New  ZetHand  iind  certain 
other  British  oversoa.s  jto.sse.ssion.e 
and  in  tho  anticipated  growth  in  the 
CianadLan  market. 

By  continuing  a  precedent  already 
establis-licd,  the  personnel  of  the 
Canadian  organization  will  be  al- 
mo.st  cxclu.slvely  Canadian  and  will 
•be  headed  by  D.  R.  Gro.ssman  in  the 
capacity  of  vdce-pre.sident  and  gen¬ 
eral  hi-anagvvr.  Mr.  Grossuiai.  Is  well 
kniown  to  the  Dominion’s  automotive 
leaders  as  he  wa-s  associated  with 


Application  will  be  made  in  dua  course  to  list  these  shares  on  the  Montreal  and  Toronto  Stock  Exchanges. 

Descriptive  circular,  copies  of  which  will  he  supplied  upon  request,  contains  a  letter  from  Mr.  W.  R. 
Bawlf,  President  of  ihc  Company,  from  which  he  summarizes: — 

THE  COMPANY;  N.  Bawlf  Grain  Company,  Limited,  is  being  incorporated  under  the  laws  of  the  Dominion 
of  Canada  to  acquire  as  a  going  concern  the  business,  properties  and  undertaking  of  The  N.  Bawlf  Grain  Company, 
Limited,  incorporated  in  1909,  which  with  its  previous  associations  has  represented  as  a  continuous  operation 
for  more  than  45  years  one  of  the  best  known  grain  businesses  in  the  Provinces  of  Manitoba,  Saskatchewan  and 
Alberta. 

The  Company  will  own  and  operate  116  country  grain  elevators,  32  annexes,  55  cottages,  and  50  coal 
sheds,  located  at  railway  points  throughout  the  three  Prairie  Provinces.  An  additional  25  elevators  and  9  annexes 
in  Saskatchewan  will  be  controlled  through  majority  stock  ownership.  Combined  total  storage  capacity  of  country 
elevators  will  be  approximately  5,450,000  bushels. 

Through  ownership  of  the  entire  capital  stock  of  The  Bawlf  Terminal  Elevator  Company,  Limited,  the 
Company  will  control  anci  operate  a  modem  concrete  terminal  elevator  at  Port  Arthur,  Ont.,  having  a  combined 
workhouse  and  storage  capacity  of  2,500,000  bushels.  Shipment  through  the  port  of  Vancouver  is  made  under  a 
satisfactory  arrangement  covering  a  period  of  five  years  from  August  31st,  1926,  with  Vancouver  Terminal  Com¬ 
pany,  Limited,  and  The  Pacific  Terminal  Elevator  Company,  Limited,  which  control  a  terminal  capacity  of 
approximately  4,000,000  bushels  at  that  port. 

PURPOSE  OF  ISSUE:  Proceeds  of  this  Preferred  Stock  issue  will  be  used  for  retirement  of  First  Mortgage 
Bonds  of  The  N.  Bawlf  Grain  Company,  Limited,  consolidation  of  control,  and  other  general  coiporate  purposes. 

VALUATION  OF  ASSETS:  Fixed  properties  of  the  Company  and  of  its  subsidiary.  The  Bawlf  Terminal 
Elevator  Company,  Limited,  based  upon  recent  appraisals,  after  allowance  for  depreciation  and  together  with 
investments,  according  to  consolidateci  Balance  Sheet  as  at  March  31st,  1928,  adjusted  to  reflect  this  financing, 
as  certified  by  Messrs.  Riddell,  Stead,  Graham  fit  Hutchison,  Chartered  Accountants,  have  a  value  of  $3,090,000. 
Net  Current  Assets  ^Working  Capital)  as  shown  by  the  same  Balance  Sheet,  amount  to  $452,409,  giving  a  total  of 
combined  fixed  and  net  current  assets  of  $3,542,409 — equivalent,  aftei;  deduction  of  outstanding  Terminal  First 
Mortgage  Bonds,  to  $2,987,409,  as  against  $2,000,000  of  Preferred  Stock  now  being  issued. 

Earnings  for  the  year  ending  July  31st,  1928,  will  accrue  to  the  benefit  of  the  new  company,  at  which  time 
it  is  estimated  that  net  current  assets  will  exceed  $600,000  and  total  asset's  available  for  Preferred  Stock  will  exceed 
$3,000,000. 

EARNINGS:  Based  upon  consolidated  annual  earnings  from  these  properties  for  the  four  years  ended  July  31st, 
1927,  as  certified  by  Messrs.  Riddell,  Stead,  Graham  &  Hutchison,  after  deduction  of  operating  and  maintenance 
charges,  depreciation,  interest,  local  and  Dominion  taxes,  but  with  allowance  for  earnings  from  additional  facilities 
acquired  subsequent  to  July  31st,  1927,  and  adjustment  in  tertns  of  this  financing,  average  annual  net  earnings 
available  for  Preferred  dividends  were  $299,000. 

Based  upon  interim  audit  for  the  eight  months  ended  March  31st,  1928,  gross  earnings  for  the  year  ending 
July  31st,  1928  are  estimated  at  approximately  $450,000,  and  net  earnings  at  approximately  $300,000,  available 
for  Preferred  dividends  of  $130,000 — equal  to  approximately  2.3  times  the  annual  dividend  requirement  of  this 
issue. 

During  the  period  from  July  3l8t,  1917  to  July  31st,  1927  inclusive,  over  $800,000  of  depreciation  was 
written  off  out  of  the  earnings  of  the  Company  and  its  subsidiary. 

MANAGEMENT:  The  management  of  the  new  company  will  remain  in  the  hands  of  the  writer,  who  will  be 
the  principal  shareholder  and  who  has  been  President  since  1914  of  The  N.  Bawlf  Grain  Company,  Limited,  and 
since  its  organization  in  1923  of  The  Bawlf  Terminal  Elevator  Company,  Limited.  Mr.  Bawlf  is  actively 
associated  with  other  Western  Canadian  enterprises  and  is  Vice-President  of  Winnipeg  Electric  Company  and 
Vice-President  of  Manitoba  Power  Company,  Limited. 

INSURANCE:  Insurance  is  presently  carried  on  the  properties  and  equipment  of  the  Company  and  of  its 
subsidiaries  to  an  amount  of  $2,520,650. 

GENERAL:  The  business  of  storing,  elevating  and  shipping  grain  has  been  for  many  years  inseparably  bound 
up  with  the  development  of  Western  Canada.  The  properties  of  the  Company  arc  well  situated,  in  sound  operating 
condition,  and  may  be  extended  effectively  as  required.  It  is  anticipated  that  operating  charges  will  be  reduced 
as  a  result  of  this  transaction  and  profits  correspondingly  increased. 

We  offer  these  Preferred  Shares  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject 
to  the  approval  of  counsel  of  all  proceedings,  at — 

100  and  accrued  dividend,  to  yield  6^  ^ 

(Carrying  a  bonus  of  three  no-par-value  Common  Shares  with  each  ten  Preferred  Shares) 

Royal  Securities  Corporation,  Limited 

MONTREAL  TORONTO  HALIFAX  SAINT  JOHN  QUEBEC  WINNIPEG  VANCOUVER  NEW  YORK 
CHARLOTTETOWN  OTTAWA  HAMILTON  CALGARY  EDMONTON  REGINA  VICTORIA  ST.  JOHN’S,  NFLD. 

LONDON,  ENGLAND  > 

The  above  statemints  are  not  guaranteed,  but  ore  based  upon  information  which  we  believe  to  be  reliable  anl  on  which  wo  acted 

in  purchasing  these  securities. 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  8.  1928, 


As~^ - 

Executor 
or  Administrator 


Acting  alone  or  as  Joint  Executor,  we 
faithfully  carry  out  your  instructions 
advantageously  and  economically.  When 
preparing  your  Will  remember  to  tell 
your  Lawyer  or  Notary  to  name  us  your 
Executor  and  Trustee.  We  will  preserve  ' 
the  Will  in  our  vaults,  without  charge, 
until  required. 


Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


RECORD  YEAR  FOR 
I  RELIANCE  GRAIN 
HIGHERPROFITS 

j  Earninsrs  of  Over  $4  a  Year 
!  Indicated  For  This 

I  .  Year 

!  ADD  TO  ELEVATORS 

I  Capacity  of  Terminal  At  Fort 
'  William  Being  Increased  by 
3,000,000  Bushels  Locations 
Arc  Well  Distributed  I 


Joins  Investment  Firm 


STR  HERBERT  S.  HOLT  A 
President 

HALIFAX  TORONTO 

VANCOUVER 


AT  THE  LOOKOUT 


(f^ontiniied  from  Papo  1) 


,  Winnippp.  -Tt  is  nudpr.slood  that 

ties,  Montreal  i  IjrliHnrp  Crain  Company,  l.imit- 

lOWN.  K.C.  F  G.  tKiNALDSON  \  od  whfrh  p1n.scs  its  fiscal  year  ;it 

President  General  Manasei  |  jnyipp  the  host 

WINNIPEG  EDMONTON  prr.iod  in  ibo  history  of  tho  rompiin^ 

LONDON,  ENG.  parpipps  are  expected  to 

show  up  in  eonformity  will)  this 
:  satisfactory  state  of  affairs  when 
\  the  annual  report  pops  out  to  the 
^  shareholders.  tt.  i.s  reporle,d.  on 
p  /^/^T^A^TTnn  j  pood  authority,  that  well  over 

U  a  per  share  will  he  earned  on  the  com¬ 

mon  stock. 

■  The  company  arcordinp  to  reports, 

providing  emplo.Mn.’nl  for  a  larpe  ha.!,  been  addins  to  its  line  of  coiin- 


the  week  ended  .May  2filh.  contribiif- 


.Mo.st  of  the  ehanpes  that  h.ive  oe- 
rurred  during  the  i>aist  month  have 
he,en  of  a,  construoUve  character  and, 
therefore,  there  has  been  tt  further 


,  there  is  ;i  large  increase  in  ae.reape 
mg  to  decrease  from  tnc  previoiis  company 

week  s  tot-,.1  o  fi.h2,  cars,  the  east-  eorre.spondinpl v  lanpcr  husine.sa 
(U-n  divi.smn  declined  by  4.,h5  ear.-, 
and  the  western  d.yi.smn  ny  2.1G4  „  j, 


elevators  of 


rise  in  htiisines«  arthdty,  saj’s  the  cars.  Compared  with  the  correspond-  company,  are  well  distributed 
.tune  letter  o^  The  Canadian  Bank  of  inp  week  las)  leai,  whh-h  ;i.lso  con-  country  which  insures  an 

ConnTtetxT.  '  .\'otwithst,anding  the  tained  a  holiday,  loadinp.s  were  yycrage  pood  handling  of  grain, 

late  start  in  spring  work  on  the  heavier  h.v  S.Ho  cars,  the  large  in-  -pj,p  advantages  of  this  position  are 
land,  the  reports  from  the  several  crease  being  ri."25  ear.s  in  plain,  :,4I  petter  understood  when  it  is  pointed 
hundred  branehe.s  of  this  Bank  sit-  in  the  western  division,  3,2.1 1  cars  in  ^uj  some  cnmpanie.s  have  large 

uated  in  agricultur.al  districts  are  miscellaiieotis  JVciphf.  1,201  ears  in  jntpi-p.sis  in  certain  sections.  If  the 
among  the  most  favorable  ever  re-  merchandise.  5.21  cars  in  eo.-tl  and  crop  is  light  in  those  sections  these 

ceived.  Condidorus  affecting  agri-  '***'^  cars  in  oj-c.  Pnlpwoo.l  was  companies  are  confronted  with  the 

culture  and  the  building  trades,  two  lighter  by  ^42,  cars  and  pulp  tind  drawbacks  of  a  small  handling.  In 


industries  of  major  importance  a 


t  paper  by  573  cars.  (},c  case  of  tho  Reliance  Grain  Com- 

"  ‘  '  *  p.'tny  wider  distribution  of  Its  clcv- 

I'he  Dominion  Bureau  of  Slatisties  ytors  eliminates  this  danger. 


this  i.season,  arc  fully  discussed  in  .  .  ' 

another  i>art  of  tho  Tvetter,  ibnt  the  Dominion  Bureau  of  Slatisties 

situation  in  respect  of  the  former  iiitlcx  number  of  wholesale  prices 


-  -  .  .  ,,  ,  InerPAsing  (’npaclfy 

may  he  .summarized  hy  .stating  that  "ns  lo-.O  in  .May  as  compared  ■with  present  lime  evcrytliing 

the  farmer.s’  income  is  at  a  high  1[>3.2  In  .April.  AVhile  prices  were  (p  „  snreessful  year  for  the 

level,  that  there  aro  prospects  of  a.  higlier  for  54  commodities  and  lower  f;trmers  of  Western  r.-mada.  and  if 
conliniued  strong  market  for  most  for  34,  tlie  declines  were  of  greater  these  crop  expectations  .are  rea.liz- 
agricuItUTal  products.  and  that  extent.  148  commodities  wane  tin-  pj  business  for  the  elevator  coni- 


agricuItUTal  products.  and  that  extent.  148  commodities  wan-e  tin-  pj  business  for  the  elevator  corn- 
planting  on  an  cxcollcnt  soil  bed  in  changed  in  price.  Of  the  eight  main  panics  will  be  correspondingly  large, 
the  We.st  has  hocn  conducted  on  a  groiip.s,  five  were  higher,  two  lower  The  tendency  towards  the  csUib- 
larger  scale  tha.n  In  any  previous  and  one  unchanged.  lishment  of  Influential  unit.s  in  the 

year  except,  possibly,  ]!)21.  Spec-  V  v  ¥  grain  handllnip  industry  has  been 

uiatioo  on  the  mining  stock  ex-  Apart  from  the  farmer,  and  the  in-  particularly  evident  during  the  past 
changes  ha.s  cased  somewhat  during  du.'^trlc.s  which  sell  to  the  farmer,  a  few  years  and  Reliance  Grain  has 
thela,st  few  months,  hut  this  should  largo  crop  this  year  will  benefit  the  taken  a  prominent  place  in  this  dc- 
not  bo  taken  an  an  indication  of  the  C  anadian  R.iilroads  and  the  railway  vclopmcnt. 

outlook  for  mining.  The  feveri.sh  equipmont  companies,  in  the  opinion  '■’he  company  has  a  terminal  clcv- 
acti-vlty  on  the  exchanges  last  .ni-  of  Grccnshlclds  &  Go.  Jf  there  Is  no  etor  at  I'ort  William  to  w  hich  an 
tumn  could  only  ho  called  “mob  downward  revision  of  tariffs,  the  out-  addition  eapahle  of  storing  tlirec 
spccula.tloii,”  and  forf.unatoly  it  ■was  look  for  railway  earnings  appears  ex-  million  bushels  of  wheat  ts  now  bc- 
checked.  At  present  there  is  no  ccllent.  For  the  four  months  of  tho  made  and  will  be  rc.ady  for  the 
lack  of  capital  for  isound  mining  en-  year  so  far,  hotb  ('.  P.  R.  and  G.  X.  R.  hew-  crop  when  it  begins  to  move 
lerprlse,  and  the  .productive  capacity  have  reported  good  sized  gains  in  ®h,st  in  the  autumn.  This  will  bring 
of  tho  mining  industry  continues  to  net.  G.  P.  R.’.s  net  for  April  was  up  Gompany’s  facilities  to  upwards 
be  enlarged.  6.791;  and  for  the  four  month.-?  20.6%.  of  ’S.hhO.OOO  bushels  along  with  its 

#  m  »P  C.  N.  n.’s  gain  for  the  month  wa.s  ''hh  elevators  which  have 

In  the  province  of  Saskatchewan  5.37%  and  the  gain  for  the  four  “hcn  added  to  lately, 
last  fall  one  million  acres  more  land  months  no  less  than  21.7591,  over  the 

wcrepreparodforwheatthanint.be  same  period  last  year.  Such  earn-  Pll|I?C  TM/^Dli  ACI7 
previous  year,  and  reports  from  the  tags  are  another  iniftcation  of  good  IIIvIiL/UC 

West  indicate  that,  the  pi-iiirle  prov-  business  conditions  frequently  refer- 
inees  as  a  whole  have  a  larger  area  red  to  in  this  Review.  The  gain  in 

seeded  to  wheat  this  spring  than  has  earnings  of  the  Canadian  National  FlljIllilU  ItHjIiUIjiIb 

been  the  case  since  1921,  say.s  The  Rtiilway-s  is  oapccially  gratifying  be- 

Royal  Bank  of  Canada.  In  their  fir.st  cause  of  the  hearing  which  the  oP-  d  ^  D  i  >7  l»  r-  » 

goncrail  crop  report  for  the  year,  the  orating  results  of  this  railway  have  »*•  L.  nackCTS  tiljoy  7  i  er  i-Cnt. 
Manitoba  Free  Press  states  that  00%  on  Dominion  Government  financing.  Business  Gain  First  4 

of  tho  present  wheat  crop  through-  v  *  *  **  Months 

out  the  West  wa.s  planted  before  May  Carloading.s  in  the  United  Stales  _ 


of  tho  present  wheat  crop  through¬ 
out  the  West  wa.s  planted  before  May 


SALES  INCREASE 
FISHING  MERGER 


Business  Gain  First  4 
Months 


I  THOM  V.s  BKAhi.i  V, 

I  Who  has  l>een  elerted  Irrasurrr  of 
'  G.  .1.  I■■ilirhall  &  As;;nciatrs,  l.iniited. 

I  _  . 

Appointed  Treasurer  of 

F.  J.  Fairhall  &  Assoc. 

f.  .1.  I'airhall  &  Assoviat.s,  l.iniit- 
rd.  announce  the  apiinininir'ni  of 
Thomas  Bradley  as  trrasiirei^  of  the 
rompany.  Mr.  Bradley  i.s  well 
known  In  .Montreal,  having  hern  as- 
i-oriated  v.-ifl,  Deloitte,  rirndrr,  Has¬ 
kins  &  .Sells,  intrrnaitonal  firm  of 
rhartered  aecountanls,  as  senior  ac- 
eounta.nt  a.t  Montrc.il. 

■Mr.  Bradley  rame  fo  Canada  from 
Scotland  about  15  years  ago.  ,ind  for 
several  years  arted  as  chief  aeeoiint- 
ant  for  Robt.  Hampson  .‘>ons.  one 
of  tile  olde.sl  established  insurance 
agencies  of  Montreal. 

TIPTWTAILORS 
EXPAND  BUSINESS 

Increase  Sales  Nearly  20  P.C. 
—  Opening  New 
Stores 

Toronto  Bureau  Tbe  Klunnclnl  Tlnieii 

Toronto. — I'’'nrther  cxp.insion  of 
operating  .and  sale.s  policy  is  sche¬ 
duled  by  Tip  Top  T.ailor.s,  according 
to  intero.st.s  close  to  the  company. 
Review  of  .sales  for  Ihc  first  five 
months  of  the  calendar  year  shows 
considerable  advance  on  ..'arlicr  esti¬ 
mates,  sales  for  the  five  months  be¬ 
ing  stated  to  be  nearly  20  per  cent, 
in  advance  of  a  year  ago.  'I'o  keep 
pace  with  demand,  output  has  been 
greatly  increased  bringing  production 
up  to  800  unit.1  a  day. 

Present  plan.s  call  for  the  opening 
of  four  new  stores  in  Toronto  in  the 
near  future,  and  possibly  other  sales 
depots  will  be  opened  in  other  part.'? 
of  the  country  to  meet  the  growing 
sales  demand. 

The  increased  business,  moreover. 
i.s  stated  to  have  resulted  in  jireat.-'.r 
increased  profits  than  the  sales 
themselves,  indtcaling,  as  tinder  the 
coimpany's  method  of  operation,  ad¬ 
ditional  units  reduce  the  overhead 


HIGHER  PROFITS 
DOMINION  IRON' 


j  Industnal  Expansion  Gives  Bet- 1 
ter  Earnings  in  Second  Year 
!  of  Receivership 

the  .-ei-ond  year  of  the  receiver¬ 
ship  of  the  finminion  Iron  Steel 
(  ompany.  I.tmite.d,  which  ends  on  the 
noth  dey  of  next  month,  will  show 
suh.U.ontially  bettei^  earnings  than  in 
the  preceding  year,  it  is  said.  Th^ 

I  operations  of  the  company  during 
I  tho  past  two  years  have  been  nndei'e 
the  direetion  of  the  National  Trust 
I  ompany,  and.  in  the  eonrse  o'f  the 
period  in  question,  a  marked  impro¬ 
vement  ha.s  been  effected  in  the  out¬ 
look  for  the  Gape  Rreton  cf>nce;n. 

I  In  Ihc  first  year  of  the  receiver- | 
l.ohip,  whieli  ended  on  .tune  .2n  iq27.| 

:  there  wa.s  created  an  operating  siir- i 
plus  of  over  $1,500,000,  before  de  pre¬ 
ciation  and  interc'st.  which  was  mn-e 
t.han  the  company  made  in  the  Hirre 
previous  years.  Those  who  are  con¬ 
ducting  Ihc  receivership,  if  i.s  iinrici- 
.sitood,  look  for  even  belter  things  the 
coming  year,  in  view  of  the  indiis-  ; 
trial  expa.n.sion.  Involving  an  im-  , 
mense  amount  of  building,  which  is, 
now  in  evidence  throughout  Ihc 
Dominion. 

GROWING  SALES  FOR 
BRADING  BREWERIES 

Brading  Breweries,  fdd..  has  an-  ' 
noiinccd  a  common  slock  dividend  of 
50  cents  .a  share.  It  is  reported 
that  the  company’s  sale*  have  been  ‘ 
increasing  steadily  each  month  this 
year.  The  recent  expansion  in 
Montreal  and  J'',astern  Quebec  is  cx-j 
pected  fo  result  in  incrcastn.g  earn  i 
ings.  '  I 

'I'he  Br.a.cling  Breweries  produeti' j 
arc  now  distributed  throughout  Ihei 
whole  of  Ontario  and  Quel,  ‘c.  and  a.s  j 
the  old  name  is  as  well  known  in  j 
tho  United  States  a.s  in  Canada,  the  • 
increased  tourist  trade  expected  ihisj 
summer  should  prove  a  decided  hene-  j 
fit.  I 


RATIFY  SPLIT  IN  i 
CONDUIT  SHARES 

.M  th.'  .special  general  meeting  of 
shareholders  of  Gondiiits.  I. Id.,  a  liy- 
law  of  directors  was  passed,  increas- 
tag  the  common  stork  and  providing' 
for  ii  split  in  tlie  stock  on  the  basis 
of  5  shares  of  new  for  one  share 
held.  As  a  result  the  amount  of 
stock  will  be  increased  from  12,fi00 
to  60.000  shares. 

Officials  report  that  iett^'r.s  patent 
h.ive  not  as  yet  been  sectired,  as  it 
was  necessary  for  shareholders  fo 
pass  on  the  by-law  first. 

It  was  intimated  to  The  P’inanrial 
Time.s  that  flic  business  of  the  com¬ 
pany  was  showing  a  substantial 
growth. 

and  cut  the  per  unit  cost,  thus  in¬ 
creasing  per  unit  profit. 


A  Quotation  by  John  Moody 

Moody'*  Investmrnf  Service  i«  highly  regarded 
by  investment  hankers  and  by  experienced  in¬ 
vestors.  He  say*  in  a  recent  report: 

"We  believe  that  by  to.Vt  to  day’s  price* 
of  various  issues  will  then  look  absurdly 
cheap,  just  as  197.1  prices  look  absurdly 
low  to  us  now." 

If  is  unwise  to  prophesy.  We  think  Moody’s 
statement  too  general.  There  are.  however,  a 
few  Canadian  securities  which  we  think  are 
likely  to  fulfill  Mr.  Moody’s  prediction  If 
you  will  write  us  we  will  give  you  their  names 
and  our  reasons  for  thinking  so. 

Cochran,  Hay  &  Co. 

Limited 

Dominion  Bank  Building,  Toronto 

j  STRATHEARN  HAY.  Memher,  Toronto  Stock  Btckang* 
HAMILTON  LONDON  KITCHENER  WINDSOR 


First  Mortgage  Bonds 

'fllAl  rsTATF.  AX'D  INDt -.STR  lAf  ) 

We  have  a  number  of  select  offerings,  sttiactive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  lint, 

Stewart.  Scully  Co. 

LIMITED 

3  Bonds  K 

lO'krMrsr  TOROhJXO  Royal  B«pk  riMq 

^  Hgin  8.1.t.t-4 


f  WARNER  &  COMPANY 

132  St.  James  Street  West,  Montreal 

OTTAWA:  202-3  HOPE  CHAMBERS 

nor  Iotc»t  Sar%r.r  rnofnintH  4*nrrfMll:r  rnm' 

Trlrnhofie^j  P*^<'**  nf  lorr^lmrot  oc^t 

noil  Kiininifir<o*«  of  jmrl.T  rfirninK**i  also  informntlon  of 
II.ARDIH  U  Krnrnil  liilfrr**t  lo  InvcHtorH. 

H»«-7  Cofty  free  upmt  rcffur^r. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Ganadian  Government.  Mtuiicipal  and 
"Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 

Montrt.sl  London  Hamilton  Ottawa 


TUs  UccJt  lus  been  sold  to  mvestors  and  this  advertisement  appears  as  a  matter  of  record  only. 


New  Issut 


18  aS'  compared  with  the  .same  per-  for  tho  w-eek  ended  May  12th  ran 
rentage  at  the  eri'd  of  IMay  in  1927.  over  .a  million  for  the  first  time  in 


Toronto. — ^Aentilius  Jarvis,  prc.-4- 

rho  weather  was  pa.rt.lcularly  favour-  1028  with  the  moveniout  in  grain,  Tireie^'”xdsiHng'^  the 

able  in  Manitoba  and  tho  90%  level  merchandise  and  miscellaneous  J  j  nthoe  in  v^*nrniiver  with  a  view 
was  attained  In  that  province  by -May  freight  c.spccially  heavy,  according 

.10.  In  general,  then,  the  wheat  seed-  to  The  Brookmlre  Economic  Service!  rnmnolnl^n^ 

ing  for  fhi.s  year  was  ten  days  to  two  me.  This  is  an  indication  of  great  which  ^’r-^iB  brre 

weeks  ahead  of  last  year:  and  by  the  moment  and  continues  tho  espeeiallv 
end  of  May  the  wheat  had  all  been  satisfactory  results  shown  in  April, 
planted,  and  in  nnxst  seofions  was  Buslncs.s  generally  speaking,  is  at  a 
well  up  and  the  seeding  of  coarse  high  level.  Commercial  lallurcs  are  d  „aii 


grains  under  way. 

Tractors  have  been  to  more  genera  l 
use  than  for  several  years  past,  the 
dry  weather  during  planting  per¬ 
mitting  them  to  be  used  to  special 
advantage. 

«  «  «  » 
Dispatches  to  Dun's  Review  from 
branch  offices  of  R.  G.  Dun  &  Co., 
located  to  the  principal  cities,  report 
that,  while  the  weather  generally  has 


oiiitributlon  of  scasonahio  rommo- 
ditles  In  most  secUons  Is  maintained 
in  fairly  'satisfactory  volume. 

New  construction  upon  a  steadily 
broadening  scale  is  stimulating  the 
demand  for  lumber,  bricks,  cement, 
electrical  and  plumbing  supplies, 
glass,  paints,  hardware  and  other 
building  materials,  and  the  produc- 


eration  of  the  two  component  parts 
of  the  merger,  which,  it  will  be  re- 
ealleri.  embrace  the  Britteh  Colum¬ 
bia  ITshing  .nnd  Packing  Company 
and  the  Go.^sc  Packing  Company. 

Mr.  .larvLs  will  personally  select 


92,000  Shares 

Canada  Vinegars  Limited 

No-Par  Value  Stock 

Tbansfer  .\gent:  National  Trust  Company,  Limited.  Registrar:  Montreal  Trust  Company 

Appraisals  by  Canadian  .Appraisal  Company,  Limited. 


Business  Index 

P.C.  of 

Inerease  or 

1928  Decrea.se 

Fsnk  debits,  Apr.  3 

298.674. ,573 

-t-24.9 

Cons^trur.  Apr,.  . 
Crain  in  Stor^, 

56.345.860 

-f48.7 

May  25.  .  .  . 

133.198.724 

4  58.3 

Pig  Iron.  April  . 

74.735 

—  4.6 

Steel.  April.  .  . 

1 12.786 

4-  3.3 

Employment,  Mar. 
Commodity  Prices, 

101.4 

4-  B.l 

Feb . 

Oar  RoBdlBBS— • 

150.8 

4-  0.7 

Giiiruilatlve.  .  .  . 

1. 324. 388 

4-  4.7 

Week  Ala.y.  2B  .  . 

niy.  Karnlags— 

C.P.B.  RTC'S.s.  week 

62.688 

4-15.6 

May  31  ...  . 

':,fi2o.ftno 

4-  -  iJ-  * 

C.P.B.  net.  April  . 
0.67.11.  pros.*,  ■week 

2. 4  0  4  ,i)oo 

4-  6.7 

May  31  .  .  . 

7.. 5  4. 3, 666 

4-16  6 

GN.R.  net.  April  . 

Trade  for  April 

2,881.286 

4-  5  3 

Export.* . 

.58,975,315 

— -2.0.7 

Import.* . 

78,496.470 

—  Ti.fi 

Batanee . 

Stork  Market — 

10,515,1.55 

4-26.3 

Shares  week  .Tune  2 

378.861 

Aver.  .lun^ 

178.2 

Sales  of  the  company  during  the 
fir.st  four  months  of  the.  year  in¬ 
creased  fully  7  per  cent,  over  tho.'?e 
of  tho  eorre.sponding  period  a  year 
ago — this  on  top  of  a  suihstantial  in¬ 
crease  in  1927  over  1936.  All  the 
details  of  the  merger  have  been  car¬ 
ried,  a  suffirlent  amount  of1.be  com¬ 
mon  stork  having  been  deposited  au¬ 
tomatically  to  a.ssure  the  consum¬ 
mation  of  the  deal  and  the  fta'aneiai 
interests  back  of  the  merger  having 
deposited  .$1,000,090  to  the  credit  of 
the  company. 

OFFICIAI^  APPOTn™  i 
BY  CANADIAN  VICKERS! 


CAPITALIZATION 


No-Par  Value  Stock.... 
No  Bonds 


Authorized  To  be  issued 

1 00.000  shares  92.000  shares 

No  Preferred  Stock 


The  outstanding  bonds  of  the  predecessor  company  are  being  called  for  redemption 

Mr.  W.  5.  Scott,  General  Manager,  has  supplied  the  following  information; 


L.  J.  RG^T  &  Co. 

'  ’  IT.  W.  AIcAJfCLTT) 

T'>.  1  .VHliliSHND  ltt72 

Members  Montreal  Stoek  Exchange-  Members  Montreal  Curb  Market 

469-471  St.  Francois  Xavier 

MAIn  0083 


Manager  Wanted 

KINGSTON 
Chamber  of  Commerce 

Nftwly-orgaiiized  Chamber  of  Commerce 
with  500  member.s  wants  capable  man¬ 
ager  €'ind  leader.  Attractive  position  for 
competent 'man.  Address  application.s 
lo  Secretary,  Chamber  of  Commerce, 
Kingston,  Ontario.  Box  235. 


Gan.idi.nn  VMcker.'t,  Limited,  an- 
noiinres  the  following  .apt)o:ntnienls : 
George  narr.  managing  directni-  iind 
viee-pre-sident ;  D.  B.  Gaf.sw,'ll.  oper- 
fiting  vire-presidenf,  in  charge  of 
luatine  constnief ion  and  iep:iir.?:  H. 

.  H  Gf'rnian.  operating  \  a  cprcsidcrit, 

"  in  charge  of  the  dovelopni'Mif  of  new 
'work,  with  supervision  ov.'r  .'lircraff 
departnienl;0.swald  Lege,  .  (i,a.'r;i‘ing  | 
j  vice-president,  in  charge  of  sfruefur- 
I  al  steel  department;  R.  Ramsey,  op 
j  er.itlng  x  ire-president,  in  charge  of 
jtndii.sfrial  engineering  d.''p;!rf  ment ; 

■  .f.W'.  .Savidiint.  coiiipf roller  and  tren- 
I  surer,  and  U.  G.  Wilson.  ;?ecrefar.v. 

!  Two  new  directors  have  recently 
been  added  lo  the  boa,-d.  Me.s.^r.?, 
■’ohn  I',  Newman,  pre.sideni  General  ' 
-  .‘^lerl  tVares,  l,td  .  and  G.  o,  It.  Got  ] 
f  trelle.  of  ’I’oron'to.  and  the  hoard  of 
I’anadi.in  I’icker.-.  now  consists  of 
.lames  Playfair,  pre.sident;  Ur, -ink  M. ; 
Ross,  viee-president ;  Georgf  Barr.' 
vice-president  and  managing  direr- 1 
I  tor.  and  V.  ’ll,  Drury.  .1.  Mef.,  .ste- ' 
phen.  .lames  A  Richard.son.  Noah  .A.  I 
! ’Timmins,  .lohn  G.  .Newman  and  Geo 
i  R.  Gott relic.  j 

TAN.  GF\.  ELEGTRir  EXPAXDS.i 

Kxpan.sion  of  tho  present  plant  of  | 
Ganadian  Ge'neral  K/lectrlc  Go.,  at 
Peterborough  invoU-os  expenditure 
of  approxlm.alely  $800,009,  aceording  ! 

I  fo  .1.  .1.  .'Vshworth,  general  manager.  I 

Of  this  amount  $300,000  will  l>c  de- 1 
;  voted  to  erection  of  two  large  build- j 
i  ings,  affording  addiUonal  floor  space  j 
jof  41.800  feet,  and  $500,000  will  be 
I  required  to  provide  machinery  and 
equipment. 

I  B.llVK  OF  3V.S.  AT  fORNW  ALL. 

A  branch  c»f  the  Bank  of  Nova 
'  Scotia  was  opened  at  Cornwall  Ont., 


HISTORY  AND  BUSINESS:  Canada  Vinegar*  Limited  has 
been  incorporated  under  the  Dominion  Companies  Art  to  acquire 
through  purchase  of  assets  or  stock  ownership  the  business  and 
properties  of  a  company  of  the  same  name,  which  is  the  largest 
manufacturer  of  vinegar*  in  Canada.  The  nucleus  of  the  business 
was  a  consolidation  of  six  v'inegar  companies  in  1898  under  the 
name  of  Wilson,  Lytle,  BadgAow  Co..  Limited.  In  1925  mergers 
were  effected  with  six  additional  vinegar  companies  under  the 
designation  Canada  V'inegars,  Limited,  and  in  March,  1928.  two 
plants  in  Winnipeg  and  one  in  Calgary  were  purchased  and  are 
now  operated  as  a  subsidiary  under  the  name  and  style  of  West 
em  Vinegars,  Limited  The  business  is  thoroughly  estabiished. 
some  of  the  constituent  companies  having  been  in  operation  over 
1  three-quarters  of  a  century. 

PROPFiRTIES:  The  company  own*  and  operates  eleven  modem 
\  inegar  plants  located  at  Toronto  (head  office),  Hamilton.  Nor¬ 
wich,  Owen  Sound,  Kingston,  Montreal  (2  plants),  Quebec, 
Winnipeg  (2  plantsi  and  Calgary,  and  operates  a  distributing 
warehouse  at  Vancouver.  A  large  and  increasing  business  in  the 
United  States  is  cared  for  through  distributing  warehouses  in 
Chicago  and  New  York  City. 

Since  freight  charges  are  a  considerable  factor  in  the  cost  of 
vinegar,  the  plants  and  warehouses  of  the  company  have  been 
strategically  located  across  the  whole  country  to  secure  econo¬ 
mical  distribution. 

M.AN.AGEMENT:  The  management  of  the  company  aril!  he 
the  same  as  that  of  the  predecessor  company,  all  of  whose  officer* 
have  been  connected  with  it  for  over  25  years  All  nf  the  direc 
tors,  except  the  representative  of  the  underwriters,  have  been 
associated  with  the  vinegar  business  for  at  least  20  vears 

The  shareholders  of  the  predecessor  company,  including  those 
identified  with  the  management,  have  acquired  a  substantial 
intercU  in  the  capital  stock  of  the  new  company. 


.ASSETS  The  balance  sheet  a*  rerfified  bv  Messrs  Price.  Wsrrr 
house  &  Co  ,  ch.irftred  accountants,  shows  net  tangible  assets  .is 
at  April  1st,  1928,  of  $1,290,4.58  68 

F,.ARN''1NGS:  Net  profits,  exclusive  nf  Western  \inegars, 
1-imited,  after  allowance  for  depreciation  and  federal  income 
faxe-s  at  the  current  rate,  and  before  charging  interest  on  bonds 
In  be  retired,  for  each  of  the  past  two  fiscal  years  (which  were 
the  first  two  full  years  of  operation  after  the  consolidation)  h.ive 
been  rectified  bv  Messrs  Price,  Waterhouse  4  Co.,  as  follows: 

For  the  year  ended  November  .10th.  1926 . $1.57.501  09 

For  the  year  ended  November  10th.  1927 .  100,275.89 

For  the  fiscal  year  ended  November  10th,  1927,  net  earnings  as 
given  above  were  equivalent  to  $2.06  a  share  of  stock  to  be 
presently  outstanding. 

Taking  into  consideration  profits  to  he  derived  from  Western 
Vinegars.  I.imifed.  recently  acquired,  the  management  estimate' 
net  profits  for  the  year  ended  November  tOth,  1928,  will  approxi¬ 
mate  $225,000,  of  at  the  rate  of  $2  44  a  share. 

PURPOSE  OF  ISSUE:  The  proceeds  of  this  issne  will  he  used 
for  the  acquisition  of  the  asset*  or  capital  stock  and  the  retire¬ 
ment  of  the  bonds  of  the  predecessor  company. 

INDUSTRY  .ANT)  PROSPECTS'  The  vinegar  business  is  char¬ 
acterized  bv  stability  of  earnings  The  company  is  efficiently 
equipped  to  suppJv  the  whole  of  Canada  and,  with  the  growth 
of  the  country,  should  in  the  future  be  favored  xvith  even  greater 
increase?  in  its  business  than  in  the  past,  especially  since  result* 
from  the  three  plants  of  Western  Vinegars,  Limited,  and  from 
one  plant  in  Quebec  City,  all  recently  acquired,  will  not  be 
reflected  in  earnings  until  this  vear. 


This  stock  is  offered  for  subscription,  suhiert  to  allotment,  when,  as  and  it  issued,  received  and  accepted  by  us  and  subject  to  approv  'd 

as  to  legality  by  our  counsel,  Messrs  Fraser  Fr  Beatty. 

PRICE:  $26.50  a  share 

AppRcation  wBl  he  made  to  list  these  shares  on  the  Toronto  Curb  and  thehfemlreel  Curb  Market. 

McLeod,  Young,  Weir  &.  Company 

Limited 

Metropolitan  Building,  TORONTO 

MONTREAL  •  OTTAWA  •  HAMILTON  .  LONDON  .  NEW  YORK 


The  MeUmeatr  tmtttned  herein  me  Hted  en  k^fermetieu  me  teHeei 


,L  be  eeHtNe,  met 


m  esUek  me  ettei  in  pmeUtkit  <Mt  Heet,  dtteugt  me  de  net  , 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  8,  1928. 


DOMINION  STORES  I 
WILL  AGAIN  SHOW  ^ 
WIDE  SALES  GAIN 

Expect  Total  in  Excess  of  $25,*  i 
000,000  For  Year  | 

1928  ! 

MAY  EARN  $7.75 

Big  Discrepancy  in  Market 
Prices  Between  Toronto  and 
New  York — Floating  Supply 
Going  Out  of  Canada. 

Toronto.  —  Salc,s  of  Dominion  i 
Stores  I.iniiteri  for  the  first  four ; 
months  of  1028  have  been  at  a  rate 
to  indicate  that  the  total  for  the  j 
entire  year  will  be  in  cxcc.'‘.s  of  | 
25.000,000.  This  will  compare  with  ! 
$10,280,000  in  1027.  A  number  of  j 
new  stores  will  have  been  openeii  j 
this  >TaT.  and  many  additional  units': 
are  planned,  which  will  serve  to ; 
augment  sales.  , 


Canada  Has  Much  the  Best  I 

of  the  Tourist  Balance  of  Tradel 


That  Canada  has  much  the  better  of 
the  tourist  balance  of  trade  with  the 
United  States  Is  the  conclusion  of 
Ray  Hall,  assistant  chief,  finance 
and  Investment  Division.  ■Washing¬ 
ton.  Taking  the  report  of  the  Cana¬ 
dian  Department  of  Trade  and  Com¬ 
merce  American  tourist  expenditures 
in  Canada  are  put  at  $185,428,000. 
On  the  some  ha.«is  of  $51  per  auto¬ 
mobile  it  is  estimated  that  .lie. 887 
Canadian  cars  visitin.g  the  United 
i  SUrtes  represented  an  expenditure  of 
;  $17,668,000. 

^  Adopting  for  1927  the  assumption 
niitde  by  the  Dominion  Bureau  of  i 
I  Stati.strc.s  for  1926 — that  U.  S.  rail 
;  tourists  spent  three-fourths  as  mucii  I 


as  motor  touricts — Mr.  Hall  gets  a 
gross  total  expenditure  by  ajM  Amer¬ 
ican  border  tourists  in  Canada  dur¬ 
ing  1927  of  $206,000,000.  Deducting 
about  $9,000,000  for  Canadian  goods 
declared  by  returning  American  tou- 
rtets  during  1927  under  the  $100  ex¬ 
emption  clause  and  declared  for 
duty,  he  gets  an  estimate  of  $197,000,- 
000  as  the  net  invisible  debit  from 
this  border  traffic.  This  is  an  in¬ 
crease  of  11%  over  the  1926  revised 
estimate.  The  per  contra  item  (ex¬ 
penditure®  by  Canadian  tourists  In 
the  United  States)  is  estimated  to 
have  increased  at  the  same  rate: 
this  gives  us  an  estimate  of  $51,000,- 
000  for  1927.  i 


2^. 


ONTARIO  MOST,  NORTHERN  SHOWS 
QUEBEC  FEWEST  BIGGER  PROFITS! 

Considerable  Gains  For  All  Pro>  Big  British  Insurance  Company 
vinces  Reported  in  Motor  Enjoys  Further  Growth  in 

Vehicles  Business. 


golden  Qalleonsy\ 

yrom  the  West  / 


Henri  S.  Labelle.  B,  Arch..  Mem 


If  it  is  allowed  that  sales  will  |  'I'jje  Province  of  Quebec  Associa-  The  total  number  of  registrations 
aggregate  $26,000,000.  and  that  the  |  Architcct.s,  who  has  been  of  motor  vehicles  in  Canada  during 

ratio  of  costs  to  sales  i_s  the  same  jijypointcd  .Manager  of  the  newly  ]f)27  was  945.672.  O'f  which  pa.ssen- 

as  last  .vear.  namely.  2  7%.  the  in-  ;  opened  Montreal  Office  of  Sterling  for  S‘’i  967 

dirated  earnings  on  the  present  .\,,ppyis,.al  co..  Limited,  in  the  .New  J 

fill, 750  shares  outstanding  would  fjirks  Bldg,  Montreal.  trucks  for  ini.475.  and  buses,  mo- 

he  $702  000  equal  to  anproximatcly  -  for  e.vcles.  dealers'  licenses,  etr., 

$7  75  per  share.  /vrk ■  ntwr*  >  /XU  fo.r  22.830.  including  8.681  taxi  oahs. 

An  unusual  occurence  and  one  ,  lipr  A  NI7  A  TIIIM  IIL  The  revenue  collected  from  these 

that  is  regarded  a-s  having  special  i  1  IVll  VI  registrations,  according  to  a  prelim- 

interest  has  been  the  wide  disparity  ^  a  11X17  IXA/XI  f  complete  survey  on 

in  the  pHco  range  of  Dominion  I|A|kY  MIIIII  ||kI-I«||  autonioibile  .sfatistic.a  to  be  issued 
Stores  Limited  on  the  Toronto  and'  I/fllll  I  1  WEl  UllViJl/  in  the  near  future  by  the  Dominion 

New  York  markets,  in  favor  of  the  _ : -  Bureau  of  Statistics,  amounted  to 

latter  market.  Would  Strengthen  Canada’s  $16.^72.361.  and  proceeds  from  the 

On  Saturday  .Tune  2  on  the  New  ~  '7.  p..;*;.!.  ga..sol  nr  tax.  which  is  rapidly  grow- 

York  market,  the  stock  went  to  the  rosidon  m  onnsn  jng  j.,  importance,  as  a  provincial 

high  record  for  all  time  at  139  7-8.  ,  Markets  -  source  of  revenue,  totalled  $7,963.- 

on  a  turnover  of  900  shares.  On  the  1  — - -  :  345.  This  tax  is  now  imposed  in 

same  dav  in  Toronto  the  stock  sold  :  That  fanada  should  organize  her  all  the  provinces  except  Saskatche- 
at  135U.  'dairy  produce  and  allied  Industries  wan.  The  total' revenue  from  motor 

Hcavv  >.Y.  Rilling  I  along  the  lipes  of  her  wheat  pool,  in  vehicles  reached  $24,535,706. 


ORGANIZATION  OF 
DAIRY  POOL  URGED 

Would  Strengthen  Canada’s  j 
Position  in  British 
Markets 


ger  cars  accounted  for  821.367, 
trucks  for  101.475.  and  buses,  mo¬ 
tor  c.vcies.  dealers'  licenses,  etc., 
fo.r  22.830.  including  8.681  taxi  oahs. 

The  revenue  collected  from  these 
registrations,  according  to  a  prelim- 
ary  report  to  a  complete  survey  on 
autonidbile  .'latistica  to  be  issued 
in  the  near  future  by  the  Dominion 
Bureau  of  Statistics,  amounted  to 
$16,572,361.  and  proceeds  from  the 
ga-.'^olnr  tax.  which  is  rapidly  grow¬ 
ing  ill  importance,  as  a  provincial 
source  of  revenue,  totalled  $7,963.- 


on  a  turnover  of  900  shares.  On  the  1  — - -  :  345.  This  tax  is  now  imposed  in 

same  dav  in  Toronto  the  stock  sold  :  That  I'anada  should  organize  her  all  the  provinces  except  Saskatche- 
at  135U.  'dairy  produce  and  allied  Industries  wan.  The  total' revenue  from  motor 

Heavy  >.Y.  Riiviiig  Uiloug  the  litjes  of  her  wheat  pool,  in  vehicles  reached  $24,535,706. 

New  York  -Tifprcvls  '  h  ive  been  '  order  to  strengthen  her  position  as  a  .  On  the  basis  of  an  estimated  pop- 

steadv  hiivers'  of  the  stock  in  the  compeUtor  against  Denmark  in  the  ulation  of  9.519.000.  the  I>oo’>n'on 

recent  nast  so  much  so  that  it  is  British  markets,  is  a  proposal  which  had.  last  .vear.  9.9  motor  vehicles  to 

claimed  that '.Host  of ‘the  floating  T'homas  Allen,  leader  of  the  co-  cv^ry  100  per  son. s  as  ro^Pored  'vuth 
supply  has  gone  there  from  Toronto  operative  movement  'o  Great  Brit- ,  8.9  in  19 '6  and  8.6  ^ 

•iTxV  Mnnfroal  i’lH  cind  f^pecial  envoy  of  the  Kmpire  ;  every  lOO  people  as  comf>arefl  \AitIi 


•md  Montreal  '  .^peeiai  envu>  m  X  It...  ...... 

‘  While  the  companv  i.s  enioving  ,  ^'orketillg  Board  to  the  wheat  pool  i  7,8  in  the  previous  years.  Of  the 
substantial  growth  in  husine.ss  the  ‘onference  m  Regina,  hopes  to  'ar/ous  prorfnccs.  Ontar  o.  with  U.i 
persistent  huving  hv  Now  York  at  !  throughly  investigate  during  his  motor  vehciles  and  12,1  passenger 
■1  premium  of  as  m  irh  as  1  nomfs  '  anadian  visit.  cars  as  compared  vidth  13..  and  10.9 

is ’I-p-rarHpfi  n,  sl "n If Ican t  ^  '  t^ir  Thomas  declared  Canadian  :  in  1926.  had  the  highest  nuniber  of 

_ \  _ ! _  produce  was  good  and  was  standard- '  regi.sf.rations.  both  relatively  and  ab- 

n...,*..  ized.  and  there  did  not  seem  to  be  !  solutely.  Quebec  came  at  the  hot- 

•’  J  ir  ^ r'  Wit  '^ttv  insurmountable  reason  why  tom  of  (he  list  with  4.9  motor  vehi- 

Nced  For  Company  Merger  Denmark  should  fill  two-thirds  of  cles  and  3.8  passenger  cars  to  every 

- - -  :  Croat  Britain'.s  needs  in  this  respect  100  of  its  people,  this  being  slightly 

(•'onfinued  from  Page  1)  while  Canada  hunted  for  a  market  .  in  excess  of  the  previous  12  months. 

.Negotiations  looking  towards  a  to  dispose  of  her  produce.  Croat 


substantial  growth  in  business  the  | 
persistent  bu.ving  by  Now  York  at  : 
a  premium  of  as  much  as  1  points.  , 
is  regarded  as  significant. 

Sugar  Industry  Faces 

Need  For  Company  Merger 


(Continued  from  Page  1) 
.Negotiations  looking  towards 


consolidation  of  leading  Canadian  !  Britain  paid  Denmark  a  cool  $249  - 
sugar  refineries  arc  reported  to  have  i  'too.ooo  a  year  for  bacon  and  bul- 
madc  considerable  progress  and 

there  are  indications  that,  if  a  satis-'  He  felt  that  under  a  co-operativ r« 
factory  basis  can  he  agreed  upon.  ‘ ^nd  with  proper  regaid  to 
some  announcement  with  regard  to  a  hua.lit.v  and  continuitv  of 
merger  in  the  industry  is  an  carl  v  I  ' '^nada  might  capture  the  hulk  of 
possibilitv.  It  is  understood  that  I  dairy  produce  trade  The  | 

one  of  the  loaders  in  the  industry  is  disadvantage  of  du^lnncc  and  higher 
cefinitelv  for  sale,  while  important  : -co.sts  which  handicap  Canada 
inve-stment  hanking  interests  arc  cre- I  ™  >•  hjilanred  by  other 

dited  with  having  acquired  on  the  '  (aiiada  s  favjr.  ^-uch  as 

open  market  a  substantial  block  of  '  ^'7=  il"  her  feecl  produced  on  the 


FOR  FELLOWSHIPS 
OF  ROYAL  BANK 


St.  Lawrence  Waterways  and 

one  of  the  leaders  in  the  indiistrv  is  disadvantage  of  distniicc  and  higher'  Coal/ Problems  Among 

.-■efinitely  for  sale,  while  important' 'ahr>r -costs  which  handicap  Canada  Subjects  for  Papers 

inve-stment  hanking  interests  arc  cre-  |  hjilanced  by  other  .  ouojecu,  r  p 

dited  with  having  acquired  on  «he  ^  pe  ""ctr  p;od'’uced”on  the  The  Royal  Bank  of  Canada  will 

c|)e  mar  e  a  su  s  an  la  oc '  o  ..ppj  wherea.s  Denmark  imports  all  grant  a  $1,000  Fellowship  or  a  $250 
oimmpn..^  ock  in  another  big  lefiii-  i  f^om  the  United  Kingdom  cash  prize  to  the  graduate  or  under- 

_  _  land  the  United  States.  graduate  student  of  a  Canadian  uni- 

Fiirthor  intere-'l  in  the  suggestion  ver.sity  who  writes  the  best  paper 
l»I(i  (iVIN  IN  Dl  KWr  S.\l,r,.S,  jwns  promoted  when  A.  .1.  McGuire,  not  exceeding  3.000  words  in  len.gth, 
— ;*  ■  of  tlie  I,and  of  I.akcs  rreamcry.,Min-  on  any  one  of  certain  specified  sub- 

In  iast  week  s  i-me  ii  was  slated  ;  ppnpolis.  described  to  the  cenfer-  .ieets  during  the  academic  year  of 
that  sales  of  Durant  Motor.;  in  i\Iay  cppp  jIip  success  of  their  dair.ving  :  1928-29.  The  student  winning  the 
this  .v-ear  were  1,000  cars.  pool,  which,  during  the  seven  .vears  '  prize  may  select  either  the  $1,000 

Officials  state  that  sales  n  May  evistence.  had  made  mlllionis  Fellowship  at  any  university  in 

showed  an  increase  of  1  ono  cars,  j.^;;  members,  and  was  anually  cx- :  Canada  or  $250  in  cash. 

Total  sales  approached  2,000  cars  for  tending  its  influence  and  member- [  The  papers  must  be  submitted  in 
that  month.  j  ship.  triplicate  through  the  Economics 

■'  '  -JT-  . .  Department  of  the  university  which 

==== _  _  ■  _ the  student  is  attending,  to  the  Econ- 

j  omist's  Department  of  The  Royal 
'j’HI  .Bank  of  Canada  before  March  1, 

!  1929.  Thev  fhoiild  be  typewritten 

NORTHERN  ilSSURANCE  COMPANY 

I  ivriTvi  envelope  together  with  a  statement 

f/Mi  I  rr.ll  from  the  iiniver.^'lty  that  the  student 

-  Is  in  full  time  attendance  during  the 

Established  1896  academic  year  1928-29. 

- 7: -  I  "I  he  winning  pa, per  becomes  the 

THE  M\ETY-.NE(  0M»  .\NM  AI,  i;EM;KAI,  MEETIAti  of  the  '  property  of  the  bank  and  at  the  op- 
Vorflforn  \sMirfinrf*  Tompaii.v  Limitp*].  nas  held  In  the  Officer  <n'  |  t:on  of  the  bank  may  be  pU'blisneKj 
the  t  t*ii!|)«'iny  at  \benleeiu  on  Ihe  seeoinl  day  of  May,  when  bank  Fee^  fit.  A  noT^wm- 

(lie  Hiport  of  the  Directors  was  nreseiiteil.  :  nlng  paper  remaiixs  the  property  of 

the  student  submitting  it. 

THE  TOT.) I,  INCOME  from  .all  sources  for  19*J7  ninoiiiited  to  The  subjects  for  the  1928-29  Fel- 

.>37,2(<2,(iH.»,  !  low.snip  contest  •will  be  as  follows; 

The  Economic  Aspects  of  the  Saint 

I' IKE  DEI’.\ Rf  M E\ r  T.awrence  W.aterwav  Plan. 

The  NET  I’KEMII  MS  were  .?  13, 1 1 9, 160.  The  Coal  Problem  in  Canada— A 

discussion  cf  the  relationship  he- 
h,  •  tt.vrMi,  AffoiNr  tween  the  Saint'  Lawrence  Yalley 

I  -nd^  M  Mm  bcr.nn.ns  „f  Mm  ,  *  S.'-ktoii  '^C  COal  supplies  of  the  Ca.«t  and 

f«i*  iinp\|>irff|  rUkv  S  T.Ofli  KvppnxipM  of  Manaifp-  j  ^iSt. 

.\d(]iiion}ii  npsprAf  .  7.00ft. WM)  oient  .  $:{,ioo.f>07  I  Soiirces  of  Pftdrral  Revenue  and 

SMAOI  481  '  Brlza’il^'r'  .-..-..SSI  '  ‘heir  relative  merits. 

i-orHcn  taxes  .  .■iK.i.iiXT  Thc  Study  cf  a  particular  foreign 

i-re, Psx  Ke-inMiranir.  i:i.ti!).i.-,.s  - :i,.-.t.s,9i(i  trade  area  for  the  development  of 

Interest,  Ititidends  nna 

Kents . sunt. 92(1  Transferred  tn  I'rofit  and  l.nss  '  anadian  commerce. 

Cess  ineome  Tax .  lii.wj  .Vemint The  papers  will  he  .judged  by  the 

-  ttii.n.vi  frofit  for  the  .rear  Si .ogfi.a.vi)  Economist's  Department  of  the  bank. 

.  ‘*'*''*'**  inc’  -isi  oiore  of  the  best  paper.s 

a  ,  .1  '  will  be  submitted  to  a  committee  of 

Fire  fund  at  Mm  end  of  the  jrar:—  ,  r  ' 

prominent  men  for  f  n®  l  judgment. 


The  Roval  Bank  of  Canada  will 


In  last  week’s  i-nie  i:  was  slated 
that  sale.s  of  Durant  Motor.;  in  i\Iay 
this  year  were  I.Ofifi  cars. 


NORTHERN  ASSURANCE  COMPANY 


Established  1896 

THE  Nr\ETY-.8EI  OND  ANNUAL  (;ENEKAL  MEETING  of  (he 
Nordierii  \ssurnnce  Company  LimKeil.  was  held  In  (he  Offices  of 
(be  ('oin)ian.v  a(  Iberdeen,  on  (he  second  day  of  .May,  1928,  when 
(lie  Hiport  of  the  Directors  was  nresenfed. 

THE  TOT.\l,  INCOME  from  all  sources  for  1927  nmoiinted  to 
.>37.2(!2,(i8.',. 

I  IKE  DEPARTMENT 
The  NET  PKEMII  MS  were  .?13, 119,(60. 


rtf;v  TM  i;  ,\f t  oi  n  r 


I'tind  at  tlip  hrrinning  of  tli** 
.xpar : — 


t  laiin*  paid  and  niitstandinc  X 


Kpspyap  f«i*  iinpxpirf'd  ri4*k«i  S  7.094  FAppH^ipM  of  Manaijp- 


Addltionul  RpsprAC 


rrmiiuin^.  |ps8>  Rp*in«»tiran<'r« 
Intpupst,  IliAidfnds  and 

Hrnts . 

Lfiss  Inromr  Tax  .  I5I.WJ 


mpnt  .  $.'1,100.99* 

rontrihiiHon**  to  iTrp 
Rri^adp^  ....  .'i.'i.sn? 

I'*orpls:n  faxps  .  .'IHO.OR* 

-  IL.-iIM.DIO 

Tran«»fp»TPd  f«  Trofit  and 
,\rpoimf 

F*rofif  for  tlip  yrar  $l.ft$9,rL%ft 

Infprrat .  743.o;{4 

-  i.ajt;.:i«l 

rirp  Fund  at  tli**  Pod  of  the  year:— 
I.psppAP  for  nnpx- 
plrrd  rUk$»  I>pinff 

of  f'mniuiii**  $ii,72I,729 
Additional  HesprAe  7,000,ftftft 


The  annual  report  of  thc  Northern 
Assurance  Company  for  the  year 
1927,  presented  at  the  annual  meet¬ 
ing  of  shareholders,  held  ip  Ahcr- 
deen,  Scotland,  on  May  2  last  reveals 
a  gratifying  exipanslon  in  all  depart¬ 
ments  of  thc  companies  business. 

The  net  fire  premium  income  for 
the  year  1927  amounted  to  $13,449.- 
460  as  compared  with  $14,188,965  in 
1926 — a  decrease  of  $739,505.  Tn  thc  j 
United  States  a  general  rc-organiz.a-  | 
tten  of  the  'Company's  underwriting 
has  taken  place.  This  has  been  sa¬ 
tisfactorily  completed  and  the  chair¬ 
man  reported  profitable  results  in 
that  great  country  during  1927.  The 
Company,  he  said,  has  had  a  favour¬ 
able  year  in  Great  Britain,  Canada, 
South  Africa,  India  and  Australia. 

The  net  outcome  of  the  company's 
operations  in  the  fire  department 
after  reserving  50%  (an  unusually 
high  ratio)  for  unexpired  risks,  and 
providing  expenses,  taxes,  etc.,  was 
a  .surplus  of  $1,832,384,  (including  in¬ 
terest  of  $743.034) — an  increase  of 
nearly  $800,000  as  compared  with 
1926.  when  the  surplus  amounted  to 
$1,035,961.  Such  res'Ults  may  be 
termed  most  satisfactory.  In  addi¬ 
tion  to  a  r^erve  for  unearned  pre¬ 
miums  of  $7,094,489  (calculated  on  a 
507c  basis)  there  is  also  an  additional 
reserve  of  $7,000,000. 

Net  fire  premiums  written  by 
the  .Northern  and  its  affiliated  com¬ 
panies  in  Canada  during  1927 
amounted  to  $1,470,121.  The  tesults 
were  eminently  satisfactory,  a  re¬ 
mark  which  might  also  be  applied  to 
thc  preceding  two  years  1926  and 
1925.  The  total  premium  income  for 
the  Northern  Group  in  Canada  in¬ 
cluding  Casualty  Insurance  reached 
the  large  sum  of  $2,267,912,  showring 
i  .satisfactory  increase  over  1926. 
The  average  loes  ratio  of  44.8%  for 
all  classes  of  insurance  including 
Fire,  Casualty  and  Hall  Insurance 
was  very  favourable. 

Splendid  Crop  (  Reports 

From  Western  Canada 

Winnipeg. — General  crop  prospects 
in  the  west  have  been  greatly  en- 
l.anccd  by  (he  liberal  rainfall  during 
thc  past  wee'.v.  according  to  the  wea¬ 
ther  and  crop  report  of  thc  agricul¬ 
tural  department  of  the  Canadian 
Pacific  Railway.  All  crops  are  now 
in  the  ground  except  sibmc  required 
for  green  feed  .which  is  a  consider¬ 
able  rontrast  to  last  year,  when  It 
was  well  toward  the  end  of  June  be¬ 
fore  seeding  was  finally  accomplish¬ 
ed.  Earlier  wheat  Is  showing-  well 
above  ground,  ranging,  from  four  to 
six  inches  in  height  and  showing  a 
liealthy  stand  and  color,  indicating  a 
good  reserve  of  subsoil  moisture. 

Later  seedings  of  wheat,  oats  and 
barley  were  ia  more  or  less  urgent 
need  of  rain  and  the  generous  down¬ 
pour  during  the  week  has  immeasur¬ 
ably  improved  prospects  for  these 
crops.  Cutworm  depredations  are 
reported  in  one  or  two  districts,  but 
so  far  the  west  has  been  singularly 
free  from  this  pest  and  the  damage 
done  is  of  small  importance.  Pa.s- 
tiires  tire  now  affording  plenty  of 
feed  for  live  stock  and  recent  show¬ 
ers  liave  freshened  them  consider¬ 
ably. 

GOOD  HOI'S  IN  B.C. 

Victoria.  —  A  total  yield  of  1.425,- 
875  poiintir;  of  hops  was  secured 
from  1,037  acres  in  British  Columbia 
in  1927.  This  was  practically  double 
the  1926  average,  substantially  the 
largest  yield  in  the  history  of  the  in¬ 
dustry.  At  an  average  price  of  32 
cent®  per  pound  the  crop  was  worth 
$456,280.  In  (928  an  additional  332 
acres  of  hops  in  thc  province  came 
into  bearing. 


iiXfii’'' 


OY  the  tens  and  hundreds  they  come— ^ 
^  heavily  loaded  galleons^  carrying  car¬ 
goes  of  golden  grain  to  be  stored  in  the 
huge  concrete  elevators  of  our  upper  Lake 
ports. 

The  Government^  realizing  the  import¬ 
ance  of  facilitating  grain  traffic^  is  con¬ 
stantly  making  harbor  improvements  in 
strategically  located  grain  distributing  cen¬ 
ters,  such  as  Goderich  and  Pt.  Colbome. 

The  volume  of  grain  which  flows  through 
the  vast  terminal  elevators  of  these  ports  is 
now  one  of  the  barometers  of  our  prosperity^ 
and  it  is  significant  to  Canadians  collectively 
and  the  individual  investor  that  this  volume 
is  increasing  year  by  year. 


Midland  Securities 

LIA\ITED 

BONDS  FOR  INVESTMENT 
Royal  Bank  Building  -  London^  Canada 

Telephone — Metcalf  1184 


Little  Change  in  the 

U.  S.  Business  Situation 

There  has  been  no  great  change  in 
the  business  situation  with  United 
States  during  thc  past  montJi,  but 
fundannental  conditions  have  con¬ 
tinued  generally  favorable  .and  con¬ 
fidence  has  become  stronger,  says  the 
National  City  Bank  of  New  York. 

Manufacturing  and  distribution. 


though  aipxvarently  not  up  to  the 
highest  levels  of  some  times  past, 
are  nevertheless  in  large  volume. 
While  all  lines  are  not  partlclpatlnig 
equalily,  this  is  a  normal  condition 
which  does  not  imply  that  anything 
is  fundamentally  wrong  with  busi¬ 
ness. 

Employment  reports  and  railway 
statistics  have  reflected  seasonal  im¬ 
provement  in  industrial  activity  and 
the  movement  of  goods,  but  still 
make  a  disappointing  showing  com¬ 


pared  urtitih  a  year  ago.  It  ebouStl  be 
remembered,  however,  that  compari¬ 
sons  thus  far  have  been  with  the 
most  active  period  of  last  year,  and 
the  important  oonslderatloa  Is  not 
the  status  at  the  moment  but  the 
trend,  which,  this  year  gives  eviden¬ 
ce  of  being  forward,  whereas  last 
year  It  was  steadily  downward  after 
the  first  quarter.  For  this  reason 
it  is  to  be  expected  that  comparative 
statistics  will  make  a  better  showing 
as  the  year  advances. 


Prominent  Ontario  Business  and  Professional  Men  who 
have  been  elected  to  the  Board  of  Directors  of  the 
Commerce  and  Transportation  Building,  Limited, 
Bay  and  Front  Streets,  Toronto. 


Af  fTDENT  DErARTAIENT 

The  NET  PBEMH’.MS  were  •7/'.0n,!i,>0  an  increase  of  ,13.3,390, 

RK\  K.M  K  A<  C.Ol>T 


runrl  nf  thf  h^sinniitg  nf  the  >ear:  — 
R#f»frAe  for  iinrxpiivd  rl«k<»  $:L58.*L.'{7r> 
liability  for  nut- 

•stnndlne  (‘laimiA .  1.222  Q^j3 

Additional  llestrrAr .  900.000 


I'rrmiiim**,  Rr-inx>urnnur«  7,000, 0.VI 

Inter^frt.  l>lAidrnd» 

and  Rent« . $362,330 

Leso  Inconio  Tax .  63,409 

-  208,911 


Pa.AHA^ntg.  inuliiding  mrdlcal 
and  legal  exponaM  In  coil' 

nertion  therewith  . $ 

t  'onimiibvion  . . .  ■ 

Kxiienges  of  Management  ... 

Transferred  to  Profit  and 
Afcount 

Profit  for  the  year  $5|  7.7*0 
lnfere«it  .  298.011 

Fund  at  the  end  of  the  >ear:— 
ReverAe  for  iineX' 

'  pined  risk**,  being 

.^0^r  of  Premiums  $  .3,800,025 
Intimated  liability 
In  rexpert  of  out- 
f^tanding  riahnt*..  1,*M8.532 
Additional  Uej^erAe  900,000 


Inauguration  of  Montreal^Quebec 
Service  is  Fittingly  Celebrated 

i  A  pleasing  affair  among  several  encourage  American  tourist  traffic 
very  .successful  functions  which  have  of  the  best  class~aud  this  derpi'te 
marked  th.i  inauguration  of  the  the  fact  that  the  heavy  Investment 
'.splendid  new  inter-city  service  of  made  represents  a  comparatively! 


1.0UIS  BISSONAETTR 
of  th.  firm  of  llliiHoniirtf,*.  .loy  A 
Co.,  OB.  of  the  IrndlBK  nod  oldest 
retail  Alrms  of  St.  Catharinea. 


STKI'MKIV  SKRlIStiKH,  J.f., 

For  26  yeora  Borsar  of  thc  Ontario 
Aarlcultural  Colleee  at  Ouelph, 


E  F.  DtVYEIl, 

Former  .tVarden  of  T.Inroln  Conntr, 
nnd  Director  of  the  Security  Loan 
A  SavinKN  Co„  St.  Catharinea,  Ont.  | 


( anada  Steamships  Lines  betweei 
.Montreal  and  Quebec,  was  the  week 


•vice  of  made  represents  a 
between  short  season, 
le  week-  Particularly  active 


(ii|3, 605,000 


$13,605,009 


TOTAL  A.SSETS  OF  THE  (  OMPANY,  DEUEMBKR 

»lst,  1927  . $119,924,7 16 

($.»  tokfii  as  equivalent  to  H  1  sterling). 


end  cruise  of  the  S.S.  Tadousac.  hosts  of  the  occasion  were  President  1 
'Some  350  guests,  representative  of  W.  H.  Coverdale,  and  General  Man-! 
'  tlic  bench,  bar,  finance,  commerce,  ager  T.  R.  Knderby.  During  the  j 
transportation  and  the  press  were  musical  program,  which  followed  the  j 
entertained  by  Ihe  president  and  di-  formal  dinner  on  Saturday  evening,! 
recticirs  of  the  company.  All  the  Mr.  Coverdale  took  occasion  to  tell' 
facilities  of  this  splendid  new  vessel  his  guests  something  of  the  plans  | 
.  were  at  the  disposal  of  the  guests  and  ambitions  of  the  Canada  Steam- 1 
and  there  was  exemplified  a  standard  ships  Lines  on  the  St.  Lawrence.! 
of  service  which  possibly  sets  a  new  Again  Mr.  Coverdale  impressed  those  i 
high  mark  for  Canadian  Inland  water  who  h.iard  hi.n  with  his  very  Inti- 1 


transportation. 


mate  knowledge  of  Canadian  history  | 


j  The  Tadousac,  and  her  sister,  the  as  well  as  a  keen  understanding  of 
Quebec,  arc  now  the  two  queens  of  the  commercial  and  financial  prob- 
I  Ihe  Canada  Steamships  fleet;  the  lenis  facing  his  company.  Listening 
■  Ic-rgest  and  finest  of  thc  company's  to  .Mr.  Coverdale  one  is  impressed 
,  vessels  on  the  St.  Lawrence  route,  v-ith  the  fact  of  the  tourist  posslbili- 
'  3hey  represent  a  remarkable  spirit  ties  of  the  St.  Lawrence  route  over 
I  of  enterprise  on  thc  part  of  the  di-  one  of  Ihe  most  romantic  waterway.^ 
lectors  and  officers  of  the  company,  in  the  world.  ThAt  this  phase  of 
and  as  a  Canadian  product  they  are  the  company's  opportunities  is  nol 
a  credit  to  the  shipbuilding  plant  .at  being  neglected  In  indicated  by  th.’ ! 
I  Lauzon.  The  addition  of  these  investment  of  millions  of  dollars  in  j 
vessels  to  the  company's  fleet  rep-  such  vess,  l.s  e.s  the  Tadoiissc.  Qiie- 
,  rpents  the  .completion  of  an  ambi-  bee  and  the  St.  Lawrence  and  jus- 
'  tloua  program  to  raise  the  standard  tiftcation  is  being  found  in  the  con- 
of  the  service  Thetween  Montreal  and  stantly  increasing  volume  of  summer 


J.  H.  II.ABRIfON, 

Retired  merchant  nnd  former  Chnlr- 
mon  of  fhe  Board  of  Education  Of 
Ft.  C,lborne  for  many  years. 


o.  /.ll\l>. 

Former  VlnnoKCr  nnd  Sei..-Trrni.urrr, 
The  Hall-Kryd  i''oundr.v  Co.,  I.lmlt- 
ed.  and  Proprietor,  Speed  Flour 
Mills,  Ifespeler,  Ont. 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250  Tons  of  Newsprint. 


Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 
Company 

Laurentide  Company 

St.  Maurice  Paper 
Company 

Canada  Paper  Company 


Head  OfRce: 

MOmiUSAL-^QIlEllBC 


BIG  PROGRAMME 
OF  DEVELOPMENT 
FOR  N.  BRUNSWICK 


Intems'ional  Paper  P^nns  Two 
Millfr—Ncw  Mill  For 
Fraser 

HUGE  EXPENDITURE. 

With  Power  Project  at  Grand 
Falls  and  Bathurst  Expansion 
Between  $30,000,000  and 
$40,000,000  Will  Be  Spent. 


I  A.  I,.  Rrr'vFr'r.wlin 
,  Im:.  !(!  IciI  ;i  ;  iAiriirc;' 

I  .  .‘■•(Ofli  i 

i  .-  lui  St)!!;;,  li.'i  ;  l)('t..|i 
j  nf  l)ir  Winiili)' g  b; 


(•Hill piinx .  lii:;  iiiioinl iiion I  conirs: 
:irt0l’  21  yr:i|-.^,'  ;;ri-\ior  in  \  ii  i-i  ili;;  I 
( .1  )i;iri1  in;  witli  tlin  P.irlt.;  I'inii. 


I'.yiiy  yriii',:  iMHimriictui't'!’  i>f  riiii'l  niiicliinrry  iintl 
;  an  tln' |  t  (Hitracbirs’  rtiiiipiiionl  In  llio  f?i  lt- 
llt'iiry  ii'rkK  '  'sh  l•:^lI’•ro  by  niiiot  rxcrrtilnc  tbo.-'-r 
biif  tl  ,  i:  II-  ()!'  liny  siniibir  jit'i  inti  in  its  history, 
nt't’,  o'  (lie  lie  siir-cpptl;;  riiomii.'i  li.  Cliristio, 
\x  lio  ba.s  i  rsisnctl  a.s  gonor.il  man- 
agor  in  ortlrr  to  dpvoto  his  onfiro 

. .  linip  to  Ihn  ronipany'.s  rxport,  busi- 

i  _  I  nrs.  in  tlir  riipnrity  of  rxport  salos 

Sir 'Iho-iia:;  Taif  is  to  l.iii’J  a  i-ca-  'i''"'  senora!  man- 

,l,..v.o  CO, ting  .'liif.'.'.pni'i  .nt  An- in';'’':  '"ho  is  a  native  of  Ottawa, 

lirrw  p.  N.  It.,  an  !  the  contract  ti  i--,  i  .~';’''iii’lcil  in  nipchanical  onpineering 
l.ccn  awardPrl  to  I,'.  Il'nich in.  on.  Uioni  McOill  rniversify  in  1012.  For 
MonIroa.I.  Twelve  yea;-;  ago,  .Sir  i  •'  .'rar  .after  graduation  Mr.  MrRaP 
I  lioma.s  pnrr.haso.i  the  .'':c  nrd,  Macci  w;i.s  in  W’pstorn  (  anada  on  Diespl 
then,  has  had  if  devpioperi  h'v  iar'l-l  Pngiiip  orrct.ion  and  oppra.tion.  and 
St.  .lohn  niirrno  Thf  I'lnnnrlni  Time*  *  v,,., pp  gardnPi's.  ti  lth  a'fi'i.’la'  laKp  |  f'nni  llipn  until  ho  wpr.t  ovprppas  in 
■  '  l(.  ’  I  101.')  was  occiipipd  with  thp  dpsign 

.  _  'and  conatnirtion  of  hydro-c’prtric 

power  plnnt.s. 

During  the  w.ar  he  was  first  placed 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAI’I.T  STi:.  M\RfK,  fAWDV 
Mainilinrtiirprs  of  >cws  Print.  Paper 


Production  ~7 10  tons  dally. 

MIIIk  at 

SaiiH  SIp.  Marie,  Pspanola,  anti  Sfurpeon  Falls,  Onf, 


St.i.'nt,  .fohn.  Pl.inr;  of  the  Inter- 
na.t.iona.I  Pa, per  Company  for  New 
Bninswlrk.  logpllirr  with  those  of 
other  eoncp.rna  and  a  general  n’t 
.''.round  prrdlelton  siipported  with 
estimated  figures  of  llie  fii'lnve  Hjc 
pulp  and  paper  industry  in  thi.'i  pro- 
x-inr,p,  were  annoiineed  by  Premipr  I 
Baxter  a.t  a  romplimentary  dinner 
tendered  him  here  recentl.x. 

For  s^ome  tifine  expec  i„'it.:on  i  of 
what  International  Paper  i  ompauv 
planned  to  do.  now  that  tlie  Grand 
Falls  hydro  development  is  nb.oiP 
ready,  h.a.vp  been  the  .sub.iert  of 
much  keen  speriilation  and  this  the 
Premier  h.as  laid  to  rest  also,  mak¬ 
ing  definite  annoiineeinent  .i-s  to  th" 
location  for  these  much  sought  addi¬ 
tions  to  provincial  industry. 

The  Premier  slated  that  the  pu’'i 
a.rd  paper  industry  In  New  Brun.s- 
xviek  will,  in  the  course  of  the  next 
few  years,  be  expanded  to  the  extent 
I  of  between  SGO.onfi.nno  and  $40,000.- 
I OOO,  ineliid'ing  tlie  building  of  three  | 
1  and  possibly,  four,  new  paper  mills.' 
i  Two  new  mills,  he  said,  are  to  he 
} 'built  by  International  Paper  Com-. 
I  pany.  One  is  to  he  loeatt'd  at  Dal-  ' 
j  housie.  N.n.,  a.nd  will  ho  a  two-ma-  i 
j  chine  -nriwaprint  plant  capable  of  ex- 
j  tenision  to  four  machines  within  four 
I  or  five  years,  and  a  100-ton  sulphite 
I  mill  on  the  Miramiehl.  These  two 
'  undertakings,  the  Premier  stated, 

I  would  call  for  a  eapifal  expenditure 
I  of  at  least  $20,000,000  and  an  addi- 
I  tional  $.’>,000,000  for  working  capital. 

I  Since  the  Premier’s  announcement 
word  has  .also  been  received  that  In- 


Abitibi  Power  &  Paper 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


CANADIAN  PAPERBOARD  COMPANY 

M.MITEI) 

Largest  Manufacturers  of  Paperboards 
in  Canada 

M.\M,r^rTi;RiN(;  ali.  nnAOKs  ok  thk  kom-owtar  boards: 
(  HirnoARn  nk$vshoard  vat  i.ixfd  roabd 

fSTKAMBOARD  AVOOHIi  l.r  BOARD  (  ONTAINKR  BOARD 

$$HFrK  I’ATKM  (  OAIFD  BO-VRD  AND  SrEClAI-TIES 

» 

MII.I.S  AT 

Franliford,  .Osit-  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


.r.  c;.  u.  RK.nnv 

ProHloIrnl 


D.lVfn  K.  nOBKRTSOX 
firnrrnl  lliinnKc^r 


niAS.  K.  M  HITTILN* 
Srrrrtfiry-Trc«»»i  rer 


‘  terna.tlonal  Paper  f’ompanv  niav  ! •'re  showing  a  lively  inferesl 
i  build  yet  a  third  mill  in  the  province  /  anada  s  natural  re.sources  as  a 
,1.0  be  situated  at  St.  Iveionard,  N.B.  i  and  prontablc  field  for  their 

I  The  company  has  purchased  the  ne-  |  'uvestmente.  They  also  feel  that  the  | 
;  cps,sa.ry  land  and  has  secured  options  .  ma.rked  advance  In  the  amount  of  in- 
on  nearby  sections.  While  no  def-  •‘'trance  issued  this  year  In  <  anada. 
tnite  announcemen-t  has  been  made. ,  compared  with  a  corre.sni^nding 
i  indications  .  are  that  the  long  '  r»'’’^nd  last  year  may  he  reprded  as 
sought  demand  of  St.  l/conard  for  a  .  **■  promising  indications  of  general 
I  mill  is  to  'bo  met.  1  financial  soundness, 

j  The  site  is  at  the  mouth  of  the  j  . 

Grand  Bn-er  and  opposite  the  Keegan  i  having  representtvi  the  I  o- 

;  Mills  owned  by  the  Arostook  Pulp  &  '  niinion  beciirlties  <  orpor.ifion  in 
Paper  ('omipany.  a  subsidiary  of  In-  ■  "  innipeg  for  a  number  of  years.  .1. 
temational  Paper  Conipanv.  whic.li  ;  A.  ’rhompson  has  taken  over  the 
I  has  been  idle  for  the  past  two  years,  i  mana.gcmcnt  of  the  new  Winnipeg 
;  So  far  as  can  ’bo  learned  the  com-  '  office  of  the  compan.v  in  the  1  nion 
pa.ny  plans  to  erect  a  combined  i  Trust  Building.  The  supervisor  of 
ground  wood  and  sulphite  mill  at  i  the  company’s  business  for  the 


I  in  charge  of  inechaniciil  transport 
I  wovk-.'hops  in  F.ngland  and  later  of 
!  tho.ee  in  France.  Subsequently  he 
j  applied  for  transfer  to  the  I  loyal 
I  Flying  I’orp.s.  in  which  branch  of  the 
•  service  he  had  a  most  distinguished 
!  career.  After  the  Arml.slic"  he  re¬ 
turned  to  hydro-elertrir  work  as  On¬ 
tario  hydro  engineer  in  Cleveland, 
supervi.sing  the  constriirtion  of  the 
first  units  for  the  Chippewa  power 
development.  In  1022.  Mr.  MeBae 
i  .joined  the  General  Supply  Company 
of  Canada.  I.imited.  Ottawa,  as  man- 
i  ager  of  the  Water  M'orks  and  Kngi- 
j  neering  Department,  ami  during  the 
I  last  five  vear.s  has  been  connected 
with  the  design  and  installation  of  a 
number  of  important  waterwork.s 
'  and  power  pro.ieets  in  that  capacity. 

\fr.  McBae  assumed  his  new  duties 
!  on  .tune  1. 

!  Maekenr.ie  Williams,  who  i,;  leav- 
I  Ing  Ihe  investment  hom  e  of  K. 
i  Ames  &  Co.  on  .Tiily  1st  next,  iifter  a 
1  connection  of  sixteen  years,  to  dc- 
.....  J  ...  ...  .  ,  1  vote  his  t'me  to  extensive  mining 

Three  of  the  head  office  offic.iaJ.s  i  ,|„f]  other  privatt:  itnercsts.  A  gradu- 
of  the  North  American  t-ife  Assiir-  g,,.  of  Faculty  of  Applied  Sc.ienc" 
a, nee  (  ompany  are  at  present  travel-  I;,,,,!  Kngineering  nf  the  fniver.vitv  of 
ling  in  We..stern  Canada:  D.  F.  Kit-  j 
goiir.  general  manager  of  the  com-  : 
pany;  C.  W.  Strathy,  treasurer,  and 
D.  .1.  .lohnston,  recently  appointed 
supervisor  of  agcncic.s.  On  their  way 
to  the  West  they  risited  the  States  | 
and  they  report  that  American  in-  i 


Fraser  Companies 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address:  "Fraser.” 

CoiJcs:  A.  B.  C.,  4th  &  .5tb  Editioo;  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B 


D.  E.  KlI.GOl  K. 


I  St.  .l/oonard  and  pipe  the  pulp  across 
the  method  In  this  respect  being  the 
i  same  as  employed  by  the  Fraser 
(.  orapanies,  Ltd.,  at  Ikimundston. 

Fraser  and  Bathurst  Exapnd. 


j  west,  .lohn  C.  Hope,  has  moved  his 
I  headquarter.^  from  Toronto  to  the 
we.stcrn  city.  A  reritalir.ed  mar’xet 
I  for  investment  securities  in  the  west 
is  said  to  be  responsible  for  the 
i  changes. 

Further  announcemens  made  by  j  — - - 

the  Premier  were  that  at  Athol,  near:  ja^es  P.  Bifnciman,  formerly  as- 
Campbellton.  the  I-''_raser  Companie.s.  j  sictant  legislation  counsel  for  Sas- 
Ltid..  will  buikl  .a  45.000  ton  sulphite  j  katchewan,  lias  been  appointed 
mill  co.sting  some  $4,500,000  and  at  i  legislative  counsel  and  law  clerk  for 

that  province.  He  will  succeed  B. 
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Millb.ank.  on  the  Miramichi  Biver.  a  j 
new  too  ton  pulp  or  extend  tJicir  ! 
present  plant  to  a  capacity  of  lOOi 
tons  .Tt  a  co.'xt  of  some  $2,500,000.  Kx- 1 
tension.^  by  the  Fraser  Company  now  | 
under  -way  at  Kdmundston.  he  added, 
will  bring  the  total  production  of  the  - 
E'r.a.ser  mill.s  there  from  *60,000  tons  ■ 
per  year  to  117,000  tons.  I 

The  Premier  al.so  addl'd  fh.at  the 
Bathurst  Compan.v.  l.td..  is  now 
doubling  its  c.apacify  by  the  addi¬ 
tion  of  a  second  newsprint  machine. 

These  undertakings,  with  the  ex¬ 
penditure  for  the  development  of 
Grand  Falls,  he  added,  will  bring  the 
immediate  capital  expenditure  on  the 
p!ilp  and  paper  indii.stry  in  .New 
Brunswick  up  to  between  $:io,ooo.- 
OOO  a.wd  $40,000,000  per  year  and  the 
entire  output  of  Grand  I'alls  will  be 
in  demand. 


W.  Shannon,  K.C..  who  has  retired 
and  who  was  recently  appointed 
member  of  the  commission  to  revise 
the  provincial  statutes.  Prior  to  his 
service  witli  the  Government  of  .“^as- 
kafehewan,  Mr.  Shannon  was  city 
solicitor  of  Saskatoon.  At  one  time 
also  he  w;is  the  editor  of  the  Kings¬ 
ton  Standard.  '  Mr.  Runciman  serv¬ 
ed  overseas  during  the  war,  having 
joined  the  2Sth  (Beginnt  Battalion 
.".f  the  outbreak  of  hostilities,  ;is  a 
private. 


BIG  BOARD  MILL 
OHAWA  YALLEY 


Port  Alfred  Pulp  &  Paper 
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CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


International  Fibre  Plant 
Gatineau  Goes  Into  Pro* 
duction 


at 


The  Tlame 
to  Guide  your  Purchase 

of 

STEEL,  &  IROI^ 

PRODUCTS 


I  An  important  development  In  the 
ind-uslriii.l  expansion  of  the  Gftiixva 
i\’,i.lley  was  the  opening  thi.s  week  f,f 
Internatio'nal  Fibre  n(vird’.s  nexv  plant 
tilt  Gatineau,  Qubhoe.  to  manufacture 
’I'en  ’I’cst  iu.su'luting  ho:ird. 

’I'lie  largest  iind  most  modem 
.plant  of  its  kind  in  the  woirid.  Ibis  I 
niMl  oceupies  over  eight  acies  of 
,  floor  spare,  and  ha.s  an  ultimate  pro-  - 
duction  capacily  of  tino.ftoo  .''quart' ’ 
foot  of  hoard  per  day.  i 

’fhe  insulation  of  public  hiiildings  i 
land  homes  is  now  recogniited  as  ! 

I  miv.st  import-int  neressily,  with  the  ! 

/esult  that  ten-test  buil-ding  board  is 
not  only  in  eountry-wlde  demand,  hut 
4.S  l.'irgoly  sought  for  oxerse.as  mar¬ 
kets.  It  is  made  in  Canada  and  sold 
the  world  over. 

Adjoins  Xensprinf  Mill, 

.Adjoining  this  mill  i-<  the  l.T-.ge  ! 
plant  of  the  Cfinti.dinn  I nternnt.lonal 
Paper  Compiiny.  Wood  .--crecnings. 
whieh  are  a  by-product  in  p;i.per 
manufacture,  will  be  ii.sed  In  the 
ill  anil  fact  11  re  of  ten-test.  The  hy- 
t'lrodii'Ot  in  lurn  fro'u  ten-te*t  i.s 
known  ios  "wood-flour”,  which  h.a.s  an 
important  cnmniercia.l  v;tluo  In  the 
in.'inufaeturc  of  cxplo.'iives.  composi- 
l.ion  floors,  and  as  an  in.sula.for  in 
sm;t,Il  openings.  Thus,  all  hy-pro- 
diicts  are  eventually  disposed  of. 

Ten-test  insulating  building  board  j  reiving  the  B.A.  and  LL.D.  degrees, 
is  a  non-conductor  of  heat,  cold  and  OpportuJiMie.s  in  Western  Canada 
sound.  Us  value  in  the  iHiildmg  field  hpckoned  him  and  in  1897  he  made 
can  scarcely  he  over  estiniiited,  it  is  i  „..,y  f„  Alberta,  opening  an  of- 
claliiued,_  since  it  strengtlie.n.s  con- j  fjpp  Ldnionton  and  immediii.tolv 
strucljon_  whorovor  u.sed,  imd  serves  practice  of  law.  Be¬ 

fore  long  he  had  become  a  partner 
in  the  prominent  law  firm  of  Short. 
Cros.s,  I!igg;ir  :ind  Mwing, 

.1.  P.  McBae,  the  new  general  man¬ 
ager  of  Sa.w.ver-Mas8Cy,  Limited, 
I  takes  over  fhe  general  managership 
I  at  the  end  of  a  flve-mortths'  period. 


On  his  jinnnal  visit  through  w  'st- 
{ rii  Canad.i..  A.  F.  I’hipp.s.  general 
mnnsiger  of  the  Imperial  Bank  of 
Caniida  and  president  of  tlie  l  aiia- 
riian  B, ankers’  .Association,  ha.s  made 
some  optimistic  utterances  to  news¬ 
paper  men  wlio  liave  interviewed 
him.  .Mr.  I'liipps  commented  !ipon 
the  fart  that  there  had  been  a  big 
decrease  of  long  term  lonn.s  on  the 
m-aiiles.  but  :i  good  inrre:tse  in  cur- 
tcnl  loans  from  spring  to  fall.  ’Ibis 
with  the  fact  that  there  had  been  an 
increase  in  depo.sils  all  over  the 
w(sl.  indicated  healthy  conditions  in 
Ills  opinion.  He  is  also  quoted  as 
saying  that  the  trend  towards  1n- 
rreased  mechanical  power  on  tlie 
farms  was  now  quite  diseernible 
from  the  hanks’  point  of  view.  .Mr, 
Phipps  first  visited  the  w.'.st  forty- 
one  yeats  ago.  ;ind  he  ha.s  wntrhed 
with  inleresi  the  current  of  life  on 
llie  prairies  since  that  time. 

Hon.  (')iarles  AVilsop  Cross.  K  i’  . 
wliose  dea.tli  is  reported  from  Cal¬ 
gary.  while  lie  wa.s  returning  to  Ed¬ 
monton  Iron:  the  Paoifir  roast,  wiis 
the  first  .Attorney-General  of  .Mher- 
I  i  and  a.'  a  taheral.  a  prominent  fig¬ 
ure  in  .Mhiwta  politic.al  life  for  many 
years.  As  a  .voting  Edmonton  law¬ 
yer.  Mr.  I'ro's  was  taken  into  the 
first  governmerit  of  Alberta  when  It 
was  formed  by  Hon.  .A.  C.  Bnt.hi'rford 
in  19il.">.  From  that  time  onward  for 
nmny  years  he  sat  in  the  Eegisl.i- 
tnre.  taking  an  aetivo  part  in  the 
tasks  of  building  a  new  provinre.  He 
wa.s  eleeted  at  tbe  gener.tl  elections 
following  the  formation  of  the  Bjith 
erford  Ministry  and  was  re-elected 
at  the  gener.'il  elert.ion.s  for  19(10. 
191,T,  and  1917.  In  19T.1  he  was  elect¬ 
ed  for  both  Edmonton  Jind  Edson. 
,a.nd  In  the  latter  year  for  Edson. 

Mr.  Cros.s  wiis  horn  in  Madoe.H;tst- 
ings  County.  Ontario  on  November 
"O,  1872.  of  Scottish  ancestry. He  re¬ 
ceived  his  education  iti^  I'pper  Can- 
iiila  College.  Cnivcr.sity  ol  ’Poronfo. 
ii.nd  Osgoode  Hall  Law  School,  re- 


HACKEXZIE  WILLIAMS. 

Toronto.  -Mr.  AVillinms  ha.s  made  a 
study  of  the  mining  industry  for 
many  years  and  some  time  ago  form¬ 
ed  important  connections  in  mining 
enterprises  of  northern  M,a.nitoiba,  in 
the  Red  Igtke  district  and  .Newfound¬ 
land.  Dtiring  the  coming  summer 
.Mr.  Williams  will  make  :i  tour  of  the 
principal  mining  field  .sof  Canada 
and  .Newfoundland,  aifter  which  he 
will  liake  his  headquarters  in  T'or- ' 
onto. 

SEEK  INJUNCTION 
ON  SPANISH  DEAL 

Big  Bondholder  Attacks  Trans¬ 
fer  of  Assets  to  Abitibi 
Company 

Tornnt"  M  1.  (Tiace  Co.  Nr-(v 
holdr*:  -;  of  .$2.i''i'C,(^0ii  bonds  of  Span¬ 
ish  Itivcr  I’lilp  A:  Paper  Mill.s.  i.id  . 
have  comnK'iice'l  proceedings  at  O  - 
giiiidc  H.ill  lor  an  injunct  ion  fi'-- 
training  the  S)):t.n;?h  River  MMl.'.Ihe 
.AbiC'ni  Power  Paper  I'o..  Ltd  ,  .'nd 
G  T'  clark.son,  liquidaloV  of  the 
Spanish  River  Mill.s,  froini  taking 
iiny  step  ttwards  r:irrytng  ont  the 
propo.sed  sale  or  tran.sfer  of  t.iie  a.s 
se-ts  of  the  Spanish  River  Mill.s  to 
the  .Ab'tihi  Coinpanv  towards  amal- 
amat.ion  of  tht'  two  companie,;.  or 
otherwise  acting  under  the  winding- 
ui)  re.-'oltit.ion  •.-iUd  to  have  been 
passed  iiy  the  .Spanish  River  F’ul|)  ,(:• 
Piincr  Mills.  Ltd..  May  2.0,  at  .Mont 
real. 

’I'he  f'hace  Co.  Is  suing  on  behalf 
nf  all  other  bondholders  of  the  Span¬ 
ish  Itivcr  Pulp  Paper  .Mills,  the 
Ontario  T’lilp  k  Paper  Co.,  l.td  ,  .and 
of  theT>ake  Superior  Co.  Ltd. 

Plaitniffs  seek  a  declaration  that 
the  winding-up  resolution  .md  all 
steps  taken  thereunder  ;tnd  .ill 
agreements  rntered  Into  are  void 
■iiid  of  no  effort  and  should  be  >ef 
aside  They  also  ask  deelar:it1on 
that  they  a.re  not  bound  ti>  accept 
payment  of  timnds  prior  to  Heeemher 
1.  1921,  the  due  date, 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  frem  Co,.)  toCr.,,) 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 
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SHERBROOKE  STREET  WEST 

MONTREAL 


.J 


n,,r,llrr,r., 
I-ACiriNF..  OuebT'- 
tT  BONIFACE.  M.fi  tobi 
( ',iht  f  Addrc,. 
NADIS.  MONTRF.AI. 
MANRECO  WINNU’Fr. 


'■.ilf.ofTic-i 

MONTREAL.  Q  i-',-- 
a  ORONTO.  Ontari  > 
WINNIPEG.  Mmi't)',! 
\  ANCOevEK,  B  C. 


T^ational  L)istiUeries 
Limited 

DISTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

in  .\n  (n  inr.r 

St.  Jiinics  Street  MONTREAL,  Canada 


.' '  Icplionp  i.siiii  }»*.fcr 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

(oxsi  i.riXG  i;i.i  r  riiif  .Ai. 

Spi(l;ill)  Pulp  iiiiil  I’liper  Mill;  ricctrictil  liquipmeiil. 
I’uiTcr  I’laii!'.  Me. 

IMPI  IHM.  ill!  \TI{i;  Itiiildlu:,'  MBM'.’l 


,  as  a  porfeel  plaster  or  .stucco  li;isc. 
j  ltsiise  re.sult8  in  a  fuel  saving  esti¬ 
mated  at  one  ton  of  coa.l  in  four 
is  said. 


IMPROVED  RESULTS 
FOR  COnON  Mill 

SI.  .Inhti  Bureau  The  Flnancliil  Time, 

Saint  .lohn  Y  .  1'  Hoyd,  managi'r 
of  the  l  ornwall  ii.nd  Yn-k  ('niton 
.Mills,  which  ate  located  here,  .st.iti's 
that,  the  company  has  b''''ii  itlile  to 
close  the  year  without  .-howing  .i 
loss.  Mr.  Boyd  Ciime  here  fiom  (  orn- 
wall,  Onf.,  to  attend  the  annua.1 
nioetiug. 

T  lie  local  mills,  he  ailded,  have 
been  run  on  full  time  itnil  in  Hii'- 
respect  wore  more  fortunate  than 
other  mills.  For  the  present  they  can 
continue  on  this  basis  but,  ii.s  the 
market  is.  ho  could  not  say  for  how 
long.  T’lio  increasing  price  of  raw 
cotton  would  mean  an  incrciuse  In 
price  of  the  finished  article  iind  this 
might  have  an  adverse  effect  on  the 
buying  public. 


WILLIAM  .J  "  ADAMSON 

t'hnrtrrr’i  ^ir,>untnn- 

New  Birks  niiildin; 
MONTLL.M, 

r^inn.  I  1\  flit 


MEAGHER  &  LeHURAY 

BARHISTr.HS  .«  SOI.If  ITOIIS 
:!**()  St.  .Inmes  .Street,  Montreiil. 

■Tehn  .1.  M'',Tghrr.  K  ' ' 

Strjrvlirn  I.  I.riinrny.  J.  <'Ilff'  rfJ  Siv  tc*" 


George 

R.  Neville 

<1 

fnr  Office  rarll- 

h  If  priitfn 

n$i,  nrn^rol  Ilepalrik* 

.mil  Jobbing;  f  t 

rprnfrj. 

ISerrmiro^n  : 

I‘*fnnnrtal  Tiiiir«* 

AMrr*!  fin<|  f 

'ompan.T,  I.lmlteil. 

I'riiMcr-nnirr 

I'-nBlneerlng  f  em- 

PIIM.T,  l.lmMril 

imrl  ShoTvInlsan 

>l»if4'r  Mitrl  I'ovrrr  f  ompHny 

tHI.O.’!.'..  Iliisb.T  Street,  MOATREAF, 

I’litinr  I.iinrn«ter  OngH. 

to  the  Enlted  .Slates  undr 
regulations. 


the  I’l'w 


on,  (OMPAW  i  xtf.ndim; 


TrVMTOBA  AIIEK  FOB 


Saskatoon.  T'wo  new  oil  enm- 
p;iiiie,s.  the  McColl-Frontenac  OW  Co., 
l.td.  will:  he;id  office  in  Montreii.l, 
anil  the  ’I'oxas  Compitny  of  Canada, 
Limited,  have  acquired  .‘"ites  :it  S:ts- 
katoon  ior  oil  warehouse,-;,  according 
to  the  Board  of  ’rrn.de.  T’he  ’I'cxas 
Oil  Compiiny  of  Ciuiada,  Limited,  i.s 
ii  snb.sjdiary  of  the  Tcx.agj  (”ornp.-vny 
Winnipeg. — Dr.  .1.  fB.  .Still,  chief  of  H.  S.  A..  Inc.  This  romp,iny  was 
Dominion  Veterinarian  for  Manitoba. ,  recently  in  a  merger  with  the  C'a.ll- 
ha„s  received  notlc^o  have  inspected  (  fornia  Petroleums  Incorpo'ratcd.  The 
10  farms  and  Jferds  between  Win- 1  Caaadian  office  of  the  now  incorpo- 


A  BELT  fOR  EVERY  PURPOSE 

Pnllejs  -Saws— Mill  Supplies 

N.  SMITH  BELTING  WORKS 

I.TS.l  10*142  VOKK  S'F.  TORONTO  2. 


J*roperty  Corporation  of  Canada, 
.  Limited 

nriAI,  MST.ATK— MOnTGAGK.  I,OAX>. 
I  tW*  IVel  St..  Tf  9kr  RuUdlng. 

Cor.  St.  Cathprltfe'^,Strect  Wosc 
tnOKTlUjAl,. 

.lOH.X  J.  KtTZGGRAf.n. 

'  Prestdent. 
rilKSTKR  M.  tNAItTIb. 
General  Sale* '  Mennger 
Saeelsl  Ksell|«lea_i»e  MakWa  Raul 
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;  far  Jowcr  tha.n  anywlicrc  else  in  Canada,  with  Alberta 
C'lnil  Manitoba  next  in  order,  which  we  are.  accniaoined  to 
I  explain  a.s  due  to  the  selectc.d  character  of  their  pojm- 


t*MMIiihe«l  Krerr  I'rldiir  «t  .asa  I'rnlK  Street  Unn.'th  r-ifc  fwhich 

Montreni.  hy  Thr  Montrrni  Flnuncinl  TIbim  riibilsihins  ,  lations.  Btii  e\en  the  adjilstefl  deaith  ra.TO  t  n 

Cbimpiinr.  Mmited.  _ :  slves  due  weisht  to  the  average  age  of  the  pcpulation) 


R.  EMMUr  rox  . 

n.win  iJiRXSiDE 


I’resldenii'^  abnorma'’I.v  low.  e.-ipcciaiMy  in  Sa-skatchewan.  The 
crude  death  rate  for  Kng.land  and  Wale.'?  in  11)25  was 
that  for  Saskatchewan  was  6.7.  Alberta  7.2.  Mani- 


(Jeneral  Manager  ^  ^ 


J.  W.  TTSOX . Managing  Etllfor  '  toha  S.O;  and  in  all  the  world  New  Zealand  came  next 

BER>'.4RI»  K.  S.\XnW  KEE.  l'.R.S.('.  Contrihuting  Editor  to  these  provinces  with  8  3 

is  11.7 


New  President  of  C.M.A.  One  of  the  Leading 
Men  of  The  Maritimes 


RIPTIOX  rnu'lti  in  I  nnn.lii.  sa.o 
"IMn 


t.oo  n  Tcnr:  *l.7» 

for  nil  mnnths.  In  IJrcnt  Brltntn  13*.  n  yenr;  Tn. 
^  fnr  *lx  mnnlhM.  In  Iho  l  nlfr,l  SInte*.  n^jrnr* 

^  .‘;S.OO  fnr  »I»  mnntli*.  I'orclBn  Mibscrlpllnn*.  $3.00  ii 

'  >rari  $3.00  for  nix  month*. 

'ADX  I'.nTISIAft  Rain  f  nril*  on  npiiDrntInn  nt  nil  oiir  of- 
or  from  any  rr*pon»lblr  .AdrertlBlnc  .Aarnev. , 
CABI.E  AnnRKSSi  •‘rinllmr«"i  XA .  V.  «  ndc. 

Ill'tAn  OFKIl'K:  Mnntrrnl.  I.nnrn*tcr  03SI.  All  flrparl- 
mrnt*. 

TOBOATO  OKKIC  Kt  11.  Jordan  Strerl.  nrprr»rotntls r. 

R.  A".  Rlttrnbon*r.  I’honr.  KIsIn  gl6r>-0. 

XX  KSTKRA’  nr.PRK.Jsr.ATATIX  It:  I.eo.  R.  t.lltu*.  I  <3 
X'anroavrr  Ilolrl,  X’nnrouTrr.  R.f. 

I.OAPOX,  rxti.:  or.  DInbopsntr.  I-  «  .  Ilnrlr*  *  t  o., 
Rrprp*ralntlvr*. 

.\r;xv  lORK  OKP'in;.  as  Rmrcr  «lrrrl.  Robert  $. 


Though  hut  In  hts  forty  third  ye.'iv 
I.ewls  tVe.sley  Sinini.s,  the  now-  pre.=  '. 
dent  of  the  Canadi.an  Manufacturer 

The  United  State.s  figure  1  already  «nc  of  th- 

I  leading  men  in  the  new  Maritlnic- 
I  of  the  day  .  r)e.s.p1te  the  fact  tha’ 
W  hen  w  o  con.-^idcr  the  difficultac.s  under  w  hich  the  j  he  heads  one  of  the  largc.st  indnstrir 
rrairic  I’rot-inces  labor  in  respect  of  medical  attention  I  concerns  1n  C.m.adn.  situate  in  San; 

in  their  more  thinly  populated  areas,  we  .are  forced  to  ’’•'J*'’ 

,  .  :  mnlUf.tido  of  othpr  artivitifs  in  the 

conclude  th.'it  their  c.liiiiate  mmt  he  .-unong  the  mo.M  j  welfare  verifying  the  old  sa.v- 

health.'  in  the  world  ling  t.hat  if  one  wanCs  to  have  sonic 

- - - -  ;  thing  done,  and  well  done,  he  shoii.l 

,  ,  .  :  go  to  a  hiisy  man.  It  i.s  rather  r  - 

The  Month  of  Discussions  .markable,  too,  how  much  this  one- 


.  ...  .  .  J,  ,  .  I  *etic  man  can  get  into  one  day'.s 

U.NE:  vs  the  montJi  in  which  Canadians  get  togethei  | 

to  discuss  their  various  deficiencies.  It  i.s  probably  ,  manufacturi' 

not  true  that  the  nation  never  stiffered  from  so  many  ■  plant.  Yet  he  docs  if  and.  wii.h 
i.s  cert.ainlv  true  that  it  never  h.-ul !  to  his  various  and  varied  urn 


J 


deficiencies,  hut 


i-'eriry.  It.  $.  Rcpresetwntive.  Tel.  iin»over  gsis-o.  iiiucli  discussion  Of  them  Whether  the  discussio-n  i 


takings  that  pcr.sonal  attention  to 


firrotcrf  i.,rrr.,fs  of  thr  invrsWw  puhlir  n,  the  docs  any  good  as  reg.ards  the  defidencies  is  perhaps  an  j  ^ 

briirf  thrtt  th/'  cohfUIrncc  of  cnpitnl  is  rssojifint  to  thr  open  quc.stjoii :  hut  it  serves  a  useful  purpose  in  allow-  .\,D.,  and  first  .‘•ecu  Itie  li; 

Stmhiliiii  of  finaovr,  the  prosperity  of  industry  and  thr  jng  ii,p  cii.scusscrs  to  enjoy  themselves  and  to  relieve  of  day  in  ISS.").  The  b-asiiiess  ■, 

'development  of  our  resources.  i  (ppir  mind  '.  j  w-liich  he  is  now  the  hea.i  "ms  to;:; 

MONTREAL,  I’RIDAY.  .TUNE  S.  1928.  Within  -IS  hours  the  newsp.apers  recently  ioiP‘'irtod  j 

I — - -  to  ii.s  the  main  lirift  of  discussions  which  dealt  "  ith  ;  rfi;,j,y  details.  Of  late  years  it  has 

Stock  Exchange  and  Public  Service  I  our  deficicnoic;  in  the  use  of  the  English  l.angiiage.  [  grown  to  very  large  proportions  and 

-HF  d...l.lo.  dt  ..  junior  oxcliu.nuo,  II, o  Su.dard  Slock  ,n  Ihc  Iretu.onI  o,  younk  | .:;clf,In;’'‘„Ttirc'  SiZ'iVllr.'S 

I  i  Mlnius  Enchunge  or  Toronto.  10  adopl  II  five  hour  <>' ''<''5'”  '"  '“J- t  I™  1?  ■’•S''-  products  arc  aiiiong  Ihc 


t.ail  which  brings  results. 


I, \^i;m.i;i  Minis. 


was  an  assembly  of  the  Hoards  of 
Trade  of  the  Maritinie„<.  Later  In 
the  same  year  Ihcfie  bodle.s  got  to- 

-  - . ...^  - cc-  .  ...  V  ji-  •  f  1  •  ■  . .  . . . .  •■■■  ,  gflber  again  at  flbarlo.ttetown 

'Continuous  session  for  the  convenience  of  the  investing  ed  sclent i'^ts.  in  our  handling  oi  female  immigration,  j  known  .a;-ticles  of  the  day.  When  |  where,  for  the  first  time,  the  state- 

nublic  sthould  give  the  senior  stock  exchanges  of  Mont-  in  our  w  heat  ni;i.rketing  systcni,  in  our  teeth,  in  our  ^  his  father  died  in  1918  Mr.  Simm.s 

^real  an.i  Toronto  something  to  think  .about.  The  policy  i  public  entertainnients.  in  our  effort.s  .-.gainst  wheal  j  n,wpne"ral' 

‘  itrf  the  big  boards  in  recently  resuming  the  noon  luncheon  in  our  calendar,  and  in  our  n. at  ti  rail  nation  .sy^em.  This  • 

;-.usp«i.sion.  in  the  face  of  the  greatly  increvased  public  is  a  fairly  hro.ed  list,  and  as  the  du^cus.sions  wore  ,  ,he  ,-i,,,„MV.StnT.roh;  i.^ 

Jlptf-rest  and  larger  volume  of  triiding.  has  hem  a  in.atler  carried  on  by  people  who  ought  to  Inive  some  .special  ■  a  massive  structure  of  brick 

'for  some  surprise  to  those  who  hate  been  in  touch  with  know  ledge  on  thoir  rc.spectjve  sU'h.iect.s  we  may  venture  j  and  glass,  ideally  situated  and  con- 

Schanging  conditions  and  "ho  appreciate  that  the  modern  ,  to  hope  that  gieat.  improvement  will  be  shown  in  all!  ducted  on  t-he  mo.t  modern  princi- 
HChan.in.  connir.o  ^  .-ea-sonablc  time  after  their  ven- 1  im'  uding  provision  for  the  wel- 

ifarc  ot  the  employees  .some  of  w-hoin 
I  Illation  say  .iboiit  two  hundred  years.  'have  been  w-ith  the  firm  for  a  h;ilf 

-  i  century.  The  plant  w  as  originally 

I  loi-afed  in  the  city  hut,  .«onie  years 
ago.  the  pre.scnt  building  w-.as  con¬ 


i' eiogan  of  w-eM  conducted  hn.-'iness  organizations  is; 
"The  riihlic  ho  Ser'-ed.  " 

Recently,  w'lien  the  New  York  Slock  E-xchoitge  tried 
the  experiment  of  closing  at  2  o'clock--for  which  it  was 
rtron.gl.v  criticized  by  such  saiund  authorities  a»s  the 
market  expert,-,  of  the  New-  York  Sun  and  the  M  .all  Street 
.Ion  rn  a  I— the  Montrea.l  and  Toronto  exchanges  imme¬ 
diately  decided  that  they  could  not  keep  open  if  New 
York  was  closed,  i  hcrefore.  a  continuous  session  of  i 
hours  from  1h  o'clock  until  2  o’clock  w;i,s  adopted.  Rul 
"hen  New  York  decided  Ih.al  public  opinion  would  not 
tolerate  the  .'=horter  se.ssion.  the  Montreal  ;t.nd  Toronto 
exch.anges  decided  that  they  resume  the  noon  suspen¬ 
sion  of  1 'i  hour.s.  ailthough  the'  had  f.’hortly  before  dc 
cided  that  they  couM  not  remain  open  one  hour  :)fter 
New  York  was  clo.-ed  That  the  noon  suspension  was 


The  Winnipeg  Pensions 

SENTIME.NTALITY  is  at  times  ati  extrenicly  dangerous 
thing  It  is  sentimentality  that  is  at  the  hack  of 
any  public  support  that  there  may  be  (and  we  do  not 
believe  there  is  much)  for  the  proposal  to  rein.st:ite  the 
Winivipeg  post;.,!  strikers  of  1919  irt  the  pension  rights 
which  they  sacrificed  when  they  deserted  the  public 
.‘crvice  ;it  time  of  emergency.  Every  other  motive, 
including  those  of  ju.stice  and  the  national  interest, 
works  absolutely  against  the  pronesal. 

Sentimentality  keeps  in  view  only  the  fact  that  tlu 
1919  strikers  are  now-  facing  some  degree  of  hard-ship. 


inent  of  y[:i.ritiine  claims  ainl  .Mari¬ 
time  rights  was  set  forth  in  ;i  series 
of  resolutions. 

Truly,  the  hall  h.id  been  set  roll¬ 
ing  and  prominent,  very  prominent, 
among  thn.se  who  .g.ave  It  its  first  im¬ 
petus.  was  >fr.  Simms.  Me  i.s  still 
pushing  hard. 

The  sequence  is  a  matter  of  rec¬ 
ord  know-n  to  most  Canadians,  fnr 
the  Duncan  Commission  on  Maritime 
Rights  .sat  and  drafted  it.s  report  and 
from  that,  truly,  have  many  bless¬ 
ings  flow'n  for  these  provinces. 


striicted.  .Since  that  time  the  dis-'Oreat  developments  in  mining,  huge 
trict  in  w-hicli  it  is  situated  has  been  1  expansion  of  the  pulp  and  paper  in- 
w'ondcrfiill.v  Improved  and  as  the^dustry,  ports  put  under  commission 
main  we.stern  ga.tew'ay  to  the  city  '  and  other  large  enterprises  under 


give.3  the  ncw-comcr  a  ;iiosf  pleasin 
impression  of  Saint  .lohii  in  general. 

Mr.  Simms  has  been,  and  is.  ex¬ 
ceptionally  prominent  in  :i.l)  matters 
relating  to  the  w-elfare  of  the  Mari- 
tinies.  He  h;is  marie  this  the  subject, 
of  an  exiiaiistive  study  .so  much  so 
that  he  is  master  o-f  a  mass  of  de¬ 
tail  w-hich  w-as  on.ly  acquired  by  dili¬ 
gent  re.search.  .No  man  in  Canada  is 


resumed  "  as  a  mattei  for  surprise  in  man.'  quarters.  -ki-rnificance  of  the  con.^-piraev  to  w  hich  Ihcv  lent  i  than  Mr.  Simms.  Dj-naimic.  versatile, 

•and  it  is  believed  to  iiave  reflected  the  attiluoc  of  the  -  _  _  ,  ,  .  _ cnou"-!!  The  ! brings  to  these  matters 


and  that  some  of  them  were  possibly  imaw-are  of  the  I  more  devoted  to  the  general  w-elfa.re 


floor  traders  w-ho  have  votes  on  such  matters,  rather  them^el^es.  ThCcC  conTidei ations  .... ^  ....  I  that  sa.mc  attention  w-hich  has  put 

ih;in  the  heads  of  investment  houses  represented  by  tuch  ‘‘‘'ct  that  the  country  c.m  aflord  the  money  has  no  bear- ;  ,,jj.  hi,5;)ne.<;s  to  the  forerront  of  Cana- 
,  ,  .  ing  on  the  question.  The  thing  th.nt  matters  is  that  .a  i  dian  entcrprise.s. 

mrinhri'ships.  ,r ' 

self-respecting  couintrv  must  be  able  to  protect  itself 


-teadying  iii- 


As  The  I'inaiicial  Times  sees  the  situation,  it  is  simply  in  ..  j  •  ..u 

.  r  .  .  .u  K.V  .1,  K  »  coi-k.joo  agulnst  trca.sonalilc  defections  by  its  trusted  public  ser-  fluenee  is  cited  m  connection  w-ith 

matter  of  gmng  the  public  the  best  possible  sei-vice.  '  .  ,  ,,  r  .u  the  British  Canadian  Packin"  Co 

vants,  whether  these  are  animated  by  a  tuH  .sense  of  the  .  !  ,  .  ' 

'plant  at  Ea..st  Saint  .lohn.  It  wrll  he 

recalled  that,  not  so  many  mouths 


tools  in  the  I 


.Not  on'v  are  Canadian  investors  at  disadvantage  at  the 

noon  hour,  when  manv  of  them  can  visit  their  brokers- ,  ‘•«n^‘'9uences  of  their  nets  or  are  mere 
in  that  ihev  cannot  act  on  New  York  developments  in- 'hand'  of  abler  con.splrafors.  The  pension  system  is  : 
eluding  chiingcs  in  certain  important  Canadian  .stocks  <'hh'f  means  for  maintaining  the  relationship  of  mutual 
increase  in  the  volume  of  'rust  and  loyalty  between  the  State  and  its  responsible 


way,  more  and  yet  more  business  for 
the  Maritimes,  reduction  of  freight 
rates — to  namo  just  a  few-  of  the  very 
suhstanlial  pieces  ol  new-  work 
ivliich  are  being  placed  in  the  foun¬ 
dations  of  a  greater  Maritimes.  Mr. 

.Simms  stands  for  the  complete  ful¬ 
filment  of  the  recommendations  of 
t.he  Duncan  Commission  and  on  more 
than  one  occ.a.sion  has  disen.-sed  this 
matter  with  intimate  detail.  His 
stand  is  that  he  and  others  arcduly 
approciative  of  all  that  has  been 
done  but  that  Hie  task  has  not  yet, 
by  any  means,  been  completed. 

He  is  now  ser' ing  his  fourth  term 
as  president  of  the  Saint  .fohn  Board  |  Geneva 
of  Trade  and,  last  year,  held  w-ith  it 
the  position  of  pre.'-ident  of  the 
Maritime  Board.  The  Canadian 
Mannfaeturers’  As.sociafion  knows 
him  well  for  he  has  hern  one  of  the 


'  filled  such  important  offices  as  pre- 
j  sident  of  the  Religions  Educational 
j  Council  of  Can.ada  and  chainnan  of 
I  the  executive  of  the  Maritime  Re¬ 
ligions  Ediicationn!  Council,  trustee 
'  ol  the  Tnf.erdetioniirational  Religions 
I  l-.ducational  Council,  w  ho-.se  head- 
I  quarters  iireat  Chicago,  and  in  Ihi.s 
!  line  of  endeavor  has  attended  con- 
I  ferences  in  various  parts  of  Canada 
.-i.iid  in  Europe.  He  givcis  much  time 
I  to  the  w-ork  of  the  Yictoria.n  Order 
j  of  Nnr.ses  and  Is  pre.sident  of  the 
I  local .  body  a.nd  also  is  active  in  the 
inovenient  for  the  founding  of  a  com¬ 
munity  chest  for  local  charities. 

I  Naturally,  ill  Saint  .Tohn  Mr.  .Simms 
I  occupies  a  iio.slfion  of  prominence 
I  among  its  ciUzrn.'hip  Ho  is  a  man 
I  readily  acce.ssililo.  courteous  :uid. 
land,  though  time  may  pres,s,  can  al- 
I  ways  find  the  necessary  minute.s  to 
dlscn.'s  matters  of  general  w-e-ifare.  ' 
He  .gor.s  hr:irt  and  soul  into  his  va-  j 
I  nous  activities  ;iud  gets  results.  Mr.  ; 
I  Simm.s  may  be  said  to  represent.  | 
along  with  ot.lier  men.  the  spirit  of  i 
;  tlie  new  ^I;M-itim^s  of  the  day.  tho.se 
1  .Maritimes  which  it  i.s  his  a.nd  their 
fonde.'t  hope  to  sec  prosperous  and 
progrrs.sivp,  a.nd  energetic,  confi- 
<icnt  that  given  a  fair  field  and  no 
favor— they  ask  for  none—  only  for 
what  is  theirs  in  the  family  of  the 
family  of  the  C;inadian  Provinces-- 
the.-'c  provinces  by  the  sea  w-ill  take  i 
their  rightful  place  in  the  Confed-  I 
rr;i(-y. 

It  is  more  than  a  dream,  it  is  an  ■ 
ai'tiialify  l.liat  each  day  becomes  ! 
more  and  more  pronounced  due  to . 
the  efforts  and  the  self  sacrifice  and 
public  spiritedness  of  such  men  ;is  ! 
Lewis  \V.  Simms.  ' 


1000%  PROFITS 


w-rre  mailo  by  Tnve.stnr.s 
from  mi  investment  of 
in  r.  Company  manufactur¬ 
ing  Cinger  .Me. 

IV'p  believe  an  investment 
in  the  .'■hares  of 


Kelly  Dry — Pure  Juice 
Corporation 


offers  an  opportunity  com¬ 
parable  to  the  Olio  men- 
1  ionert. 

I'lill  deiails  w-ill  be  glaiily 
furni.shrd  without  obliga¬ 
tion. 


IfriVe  iririax  tor  the  protpretu^ 


Address .  . 


i:*«nhll*be(l  imo 


Credit-Canada  Limitee 


INVESTMENT  BANKERS 
120  St.  Jamos  St-  Jloiitreal 


IMMIGRATION  PERMITS. 

Saskatoon  Star;  Accepting  this 
st.Ttement.  w-hat  i.s  the  reason  for  per¬ 
mits  :it  all?  Why  i.ssiie  such  docu- 
ments?  .Members  of  Parliament  deny 
that  pennits  have  been  a  source  of 
profit  to  them.  On  the  contrary,  they 
have  been  h;ii-mcd  by  i  n  sin  nation 
that  the  permit  s.vstoin  Is  abused. 
They  .vhould  therefore  be  very  rezidy  i 
to  see  "letters  to  facilitate  oniry’'  j 
become  a  thing  of  the  past. 


Canada  Permanent 
Mortgage  Corporation 


QTABTERET  Dn  iDKXn 


Notice  is  hereby  given  that  ;i 
Dividend  of  THREE  PER 
I'E.NT.  for  the  current  quarter, 
being  at  the  rate  of 


PER 


TM'ELVE  PER  CENT 
ANNNUM 
oil  the  paid-up  I'apitnJ  Stork  of 
the  Corporation,  has  been  de¬ 
clared.  :ind  that  ,lhc  same  will 
he  p,:i.vablc 


TUESDAY.  THE  THIRD  DAY 
OK  .lUI.Y 

next,  to  Sh.i reholders  of  record 
.'it  the  clo:;p  of  business  on  the 
I-lftcenth  day  of  .)unc. 

By  order  of  the  Board. 
WALTER  1’.  WATKINS, 
Secretary, 


Toronto,  May  16th,  1928. 


JUST  A  PIOUS  HOPE. 

Yictoria  Colonist:  The  propo.-al 
that  the  l,eagiie  of  Nations  should 
liold  its  next  A.sis©mhly  in  Canada  is 
a  pious  ho-pe.  -nothing  more.  Th.it 
organization  is  w-holly  unlikely  to  be¬ 
come  a  peripatetic  body.  Where  it.' 
.secretariat  Is,  there  its  .Assembly 
meetings  wiill  be  held.  The  roots  of 
Hie  League  have  struck  deeply  at 
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li-'icd  there  — hut  the  actu; 
tr.-iding  would  seem  to  warrant  the  longer  session 


vScrvice-at-Cost  in  Ontario 

The  Taronto  Hydro  Electric,  System  i.s  increasing  it.s 
^  -smuVc-..  for^clecU-icilv  to  the  public.  The  commission- 


servant.'.  To  employ  it  as  a  bonus  for  disloyalty  is  to 
destroy  its  value.  'To  do  .-o  from  political  motives  is  to 
make  it  .-i  mere  mcchauisni  for  graft. 


The  Gazette  After  150  Years 


ers  are  bring  hotly  criticized  by  the  friend.'  of  public 
ownership  for  taking  such  a  step  at  .i  time  when  private 


•  HE  Montreal  Gazette  is  to  be  congratulated,  ajid  we 
do  mo.'t  heartily  congratulate  it.  on  attaining  its  one 
corporat.ion's  are  reducing  tlieir  rates.  But  "c  believe  hundred  and  fiftieth  anniversary.  But  it  is  still  moie 
that  the  tax-ipayei-.s  gcneraliy  and  all  citizen;-  who  be-  to  lie  congratulated  on  the  cxcclilcnt  prospect  w-|iich  it 
lieve  in  souiml  hurines.'  admiiii.-tration  foi-  public  as  ,  seems  to  enjoy  of  attaining  its  two  hundredth,  to  .'-ay 

well  as  private  corporation',  w  il!  endorse  the  course  i  nothing  of  its  three  hundrod'th  and  even  higher  ones. 

''  hich  is  being  taken  and  even  ;idmire  the  men  w  ho  have  |  The  ncw-.=.pajper  bu.s'inef,«,  at  least  in  progrcs.sive  nietro- 
■  the  cour.age  to  take  it.  |  poll  tan  centres  like  Montreal,  appears  to  have  attained 

\\  r  cannot  believe  that  any  gro;it  proportion  of  the  j  a  certain  measure  of  stability  which  makes  it  difficult 

‘•'citizens  of  Toronto,  or  of  Ontario,  are  dc.sirous  of  .'ccur-  to  suppose  that  a  newsipaper  well  c.'tahlished  and  j  public  spirited  citizens 


a.go.  this  industry,  which  ha  I  just  i  •  , 

been  started,  was  not  in  the  very  ■ 


best  of  financial  condition  .-ind  grave 
fears  were  cntert.ained  that  it  might 
not  be  able  to  continue,  .xir.  Simm,-, 
with  others,  devoted  considerable 
time  to  the  problem  and,  on  the  occa¬ 
sion  of  a  visit  to  England  he.  inter¬ 
viewed  Brill.sili  intprest.s  in  regards 
to  the  matter.  How  the  .situ.'ition 
was  saved  has  not  h*en  ma-de  public 
but  that  it  was  saved' and  in  the  sav¬ 
ing  thereof  Lewis  tY.  .'iimms  played  a 
prominent  part  is  .a  recognized  fa.ct, 
Eurther.  this  action  also  protected  the 
interests  of  some  12.000  farmer  i,n- 
ve.sfoTs  in  viirions  part.s  of  the  Marl- 
times.  'To-day  the  plant  is  proceed¬ 
ing  along  what  is  said  to  be  very  sa¬ 
tisfactory  line.'. 

Someihroeor  four  years  ago.  .tfr 
Simms  associated  himself  'vi1Ii  other 
the  nhieci 


it  a  point  to  attend  the  conventions 
wherever  they  be  held.  At  present 
his  is  vice-president  of  that  body, 
and  has  done  considerable  executive 
work  thereon. 

In  other  fields  too  Mr.  Simms  finds 
jan  outlet  for  his  energy.  Ho  has 
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CNGRAVERS  and  PRINTERS 


Bank  Notes 
Municipal  Debentures 
Bond.s  Cheques 
Stock  Certificates 


.  ENGLISH  AND  FRENUH. 

I.c'  Devoir:  At  the  St.  Marie  Col¬ 
lege  rerent.ly  some  of  the  pupils  gave 
signal  proof  that  the  heads  of  oiii 
Erench-t  anadiau  schools  have  been 
careful  to  tea<h  English  in  a  prac¬ 
tical  and  fitting  manner.  Soi.ial  eve¬ 
nings  similar  to  that  held  ;it  the  SI. 

.Marie  Uolloge  ;idvancc  the  cause  of  ;  5  r  J-  o  i  lu  a  r  5 

education,  and  that  of  good  feeling  i  rj  ^n^disn  03nk  IiOte  LOITipany  ^ 


between  the  two 
ad  a. 


:rcal  races  of  C:in- 


o 


Liniitcd 

Z24  WELLINGTON  STREET 
OTTAWA 


-But  Some  Big  Ships  Have  Foundered 


ing  pnhiir  service  at  les.s  ihaii  cost.  And  this  is  what  i  so  hroa'dly  based  a.s  the  Gazette  can  ever  be  srriou.-ly 
’they  have  been  getting  under  the  policy  established  by  danuaged  by  a.n.'thing  ehorl  of  a  measure  of  jn.sa.niiy 
Sir  .Adam  Beck,  and  since  continued — aithoiigh  greatly  among  those  rp.spon.sible  for  it?  management, 
f  modified  by  those  who  have  Itcen  in  coulrol  since.  How- 1  'The  d.aily  newspaper  is  now  a  species  of  public  utility, 
ever,  any  change  in  the  service-at-les.'-than-cost  policy. :  and  the  nian.agement.?  which  have  recognized  that  fact 
w  hich  made  the  H.'  dro  so  popnhir  in  ii.s  early  history,  i  and  conformed  most  closely  to  the  principles  governing 
'  irquire.-;  con;'iderahIe  eoni  agc,  for  tlie  politiral  group,  I  a  public  utility  service  have  been  the  most  successful 
,  .-IP  I  certain  new.'paprr.s  whidi  capitalized  thi.s  unsound  jiu  establishing  their  newspaper.?  on  a  solid  ba.«is.  '1  he 


naturally  much 


policy  for  their  own  popalariiy, 
oppo.-ed  to  a.ny  .-ntich  change. 

Ender  the  I’ergu.son  Govcninient.  the  Hjdro  Comniis- 
doii.  with  .Mr.  .McGrath  a's  chairman,  has  endeavoured 
*10  I'l-ing  Hydro  affairs  to  a  found  bii.'is.  'The  difficulties 
ha'c  licon  many.  'Ucople  wlio  have  been  given  service 
at  Irfs  than  co.-t  — and  have  been  told  that  siich  benefits 
are  natural  with  pnhld-  owiipr.-hip  arc  ditficnll  to  con¬ 
vince  that  they  should  pay  a  reasonable  price.  'The 
government  is  inclined  to  enforce  a  servicc-at-cost 
^policy,  Econon-iisls  anri  hn  iiic.-.,  men  believe  that  a 
.■  fnrlhcr  ,=icp  might  be  t;iken  in  increasing  the  rates  to  a 
Ic'cl  which  "Oil'd  rn;fb!e  the  payment  of  rea.-on:ihle 
I  t.ixp-  aD'l  a  rental  fee  for  the  water  taken  from  the 
.Niagara  River.  If  Ihi:.  were  done,  all  tax-payers  ol 
.  Dntario  woii’d  share  in  the  Iienefji  of  .Njj-nra.  whirl' 

7  ;ire  now  only  going  to  tho.  e  who  ha'p  been  getting 
c  f 'T' ire-al~lerr,>-ih;m-<  o'l.  I 


article  purveyed  by  this  ser'-ice  consists  simply  in  a  wide 
range  of  interesting  information,  m.alnly  concerned  w-ith 
contemporary  liarpcaings.  It  is  no  longer  the  function 
of  Ihc  daily  ncw_paper  to  subserve  the  intere.rts  of  a 
political  party  or  to  propagate  the  doctrines  of  a  p;ir- 
ticular  school  o-f  thought.  'There  arc  now-  otlier  me¬ 
chanisms  for  the  education  of  public  opinion,  which  did 
not  exist  during  most  of  the  GazeUe’,?  . lifetime.  T  he 
daily  new-.'-paper  is  still  .-i  iiowcrfiil  educative  influence, 
but  it  is  probably  most  powerful  when  it  i.s  least  con¬ 
scious  of  any  education  at  intent. 


Power  — A  Great  National  Asset 


N 


OltM  .A’)'.  i  anada  and  t.he  Uniteil  States  lead  the 
wor  d  in  the  per  capita  consumpljon  of  rlectricily 
tin-  ticological  Sui-vcy  of  the  United  Slates.  Eig- 
ures  gi'cn  by  that  authority  place  i  'anada’s  con.suniption 


being  to  see  w-hat  eould  be  done  to 
improve  the  admitedly  poor  economic 
condition  in  general  in  the  .Maritimes. 
t.he  genofiis  in  fact  of  much  of  the 
.'laritime  Rights  movement.  With 
others  he  .subscribed  to  and  a.s:si.st.ed 
in  raising  a  fund  in  order  to  see, 
what  was  wrong,  to  diagno.se  the 
case  and  suggest  the  remedy.  Like 
the  other  gentlemen  associated  with 
him  he  had  strong  faith  in  these 
provinces  a.nd  felt  that  the  pendulum 
hciving  .swung  too  far  the  one  'vay 
could  be  made  to  swing  more  tin 
other.  'This  fund  was  p-urcly  volijn- 
tary  and  was  guiarajiteed  for  three 
years.  One  of  its  first  moves  was  to 
bring  here  the  present  Commissioner 
of  the  Board  of  'Trade,  U.  Macf.urc 
'Sclanders,  who  was  then  at  Wind.sor. 
0nl.  Since  that  time  thing.?  have 
been  happening  in  the  Maritimes. 

It  is  interesting  to  note  that  this 
fund  has  hern  guaranteed  for  .iji 
addiitional  three  years  many  of  the 
larger  concern, .s  in  other  parts  of  the 
.ifarifi.mes  contri'biili'ng  generoufly 
thereto. 

The  first  read  get-to-gether  of  t.he 
Itfaritames.  probably  .sinee  the  historic 
convention  at  <  harlottelow  n  in  ISfil. 
washeld  at  .Xfonct.on.  .N,B.,  in  I92.''), 


in  1927  at  1.32h  kilowatt  hoiir.s  per  capita  compared  with  |  when  it  wa-s  deended  to  engage 


aid 


iT 


Canadian  vSiinlight 

ifiE  I.f’iidon  l  imes  ha  -  rrrenlly  produced  .i  "Sunlight 
;’.-i  )  Health  .Number",  which  is  entirely  devoted  to 
ihe  now  well  recognized  beneficial  effect  of  .sunlight, 
;  anl  in  a  Ic.-'ser  degree  of  certain  artificial  imitations  of 
«  il,  upon  the  human  body  which  is  expo.sed  to  if,  Tbi.s 
numticr  might  well  hive  in'clndecl,  although  we  fail  to 
?  find  in  it.  an  article  on  the  special  attractions  offered 
liy  Canada  in  thi.'-  particular  re.'prci.  .Many  scicnti.sto 
have  expressed  Hie  view  Hi;it  the  ■  unlight  of  Canada, 
particularly  in  those  parts  which  arc  free  from  the 
mists  ari.sing  from  waie;  surl  t.ee;-  and  the  impurities 
due  to  indu;;'trial  concentration,  is  exceptionally  effieient 
■  and  healthy.  It  is  of  cour.se  well  known  that  a  northern 
.  latitude  is  no  drawback,  and  that  high  altitude  and  Io-a- 
^  afmo.spheric.  temperature  are  positively  hcnrfieial. 

reoqile  do  not  go  to  the  tropics  in  :-ca.rrh  of  .sim  cure.;. 

*  they  go  to  the  .Alp.s.  'The  inlcn.se  and  prolonged  siin.'-hine 
»  of  the  We.s'tcrn  Prairies,  w  hich  i.s  so  useful  for  the  pro- 

ductlou  of  wheat,  is  equally  valuable  for  the  health  pf 
humanity.  'The  .seaport  cities  of  the  Dominion  run  well 

*  below  2.009  hours  of  .sun.shine  per  anniun,  .Montreal 
being  as  low  as  1,800.  But  in  .Alberta  and  Siukalcho- 

i,  wan,  records  exceeding  2.250  arc  not  uncommon,  and 
4  even  M'innipeg  enjoys  2,154  hours  in  a.n  average  year. 

*  It  is  however  the  clarity  of  the  atmosiphcrc  even  more 
.  taa.n  the  tiuratlon  of  sunshine  which  makes  for  health. 
,,  'I'Og,  w'hic-h  prevails  65  days  in  the  year  at  Yarmouth. 

*  .N.S..  is  unknown  at  Calgary  and  occurs  one  day  a  jeii.r 
at  .Medicine  Hat.  There  i.s  a  class  of  possible  imnii- 
grantb  to  whom  these  figures  would  be  quite  as  impor 
tant  as  the  price  of  agricultural  land  per  acre  and  the 

[  amoamt  of  wheat  that  can  he  taken  off  it  after  two 
)  years  labor.  The  crude  death  rate  in  Saskatchewan 


090  ki:o’'  att  hours  in  the  United  .State,-;.  'That  for 

,  cf  the  three  .Maritime  governments 

given  :is  2.100  kilowatt  liours  in  192.>.  Other 


w  a  y  i:' 

stitis’lic?  given  in  the  .''tatement  afford  comparison;' 
with  available  data  for  <la.nada  .showing  progress  on  the 
.North  American  continent  in  1927. 

'The  iPcrca.'C  jn  oiilpiit  of  public  utility  planUs  in  the 
United  State.s  from  1926  to  1927  was  about  97r.  'T  he  out¬ 
put  of  centra'  electric  stations  in  Cana.da  acoording  to 
official  figures  of  the  Dominion  Bureau  of  Statistics 


in  the  same  period  gained  llfli'/r.  The  two  statements  ! financial  nun  who  have  rccenV- 


was  promised  towards  that  end. 'Thi.- 


also  afiord  a  comparison  in  the  relation  w’hich  wafer 
power  bore  to  the  total  output.  In  the  United  State.s 
the  aimcunl  produced  by  water  power  was  37%.  In 
Canada.  9S'/^%  was  produced  by  water  power,  only  IVi'/c 
of  the  electricity  of  central  electric  station.?  being  pro¬ 
duced  by  fuel. 

(  anada  could  easily  increase  her  power  producHon 
if  she  would  export  power  to  the  United  States,  (  anada 
w  ill  probably  show  the  greatest  power  con.sumption  per 
capita  of  any  country  in  the  world  if  the  policy  of  con¬ 
servation  for  Canadian  indU'stry  and  to  benefit  Cana¬ 
dian  workers  is  adhered  to.  In  the  meantime  it  should 
not  he  overlooker]  that  for  a,  young  a.grieultural  country 
the  development  consumption  of  power  is  already  re¬ 
markably  high. 


'The  government  need  not  waste  time  ex.plaining  why 
the  breaJi  w'lth  the  Soxdet  occurred— the  satisfactory 
thing  is  that  it  did  occur. 

»  *  V  !(. 

That  too  much  was  made  of  the  paper  stocks  by 
tpecuia/Lors  i.s  quite  Obvious,  more  obvious  now,  of 
course,  tham  while  prices  were  mounting. — Montreal 
Gazette. 

Isn’t  it  tlie  truth? 


HARRY 

tiUMiT'S 

HOLIDAY 


ly  been  over  to  Europe, 
.1.  H.  Gundy,  wc  arc 
told,  w.as  on  n,  holiday. 
But  it  i.s  more  than  c.n- 


Branrh  Offircsi 
Montresl  -  360  St.  Jnme*  St,  XX  . 
Toronto— IfOt  Foyal  Bark  B'di:. 
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K.  H.  Kompfe  &  Co. 


Investments 


Dom.  Savings 
Bldg. 
LONDON 

Tetephone  S077 


G.  A.  sms  CO. 


LMIITED  E*t.  Isa: 

The  Oldest 
Bond  House  in  Canaii 


300  Bay  Street  -  TORONTO 


SIVEDISH  AMKRH  AN 
rROSPEUTING  COMPANY  OF 
CANADA,  LIMITED 
1011  Metrnpnlitan  Rltlg,, 
Toronto  2,  OuL 


26  Braver  Strrrt,  Nrir  X’ork  Cltr 

MANS  LUNDBEBC 


THE 


ROYAL  TRUST  (9 


Take  other  big  Canadian  biisine,?.?  I  tween  twelve  .-md  one  produced 


:;(  a.rccly  any  hii.-vinr.';'.  The  office 
nninager,  after  an  investigation,  un¬ 
covered  Hie  hoard  Imy's  latest 
".sl.aller"  in  the  inodium  of  a  pencil, 
which  skillfully  .stuck  in  the  works 


incidence,  perhaps,  that  |  of  the  stock  ticker  effectively  siop- 
these  holidays  of  leaders  ol  the  ;  per]  the  mochanisni.  w  ithout  periii;i.ii- 
Gundy  calibre  arc  usually  followed  ent  diimage  to  Hie  ticker.  l.itHeor 
by  important  and  di-amallc  develop- ;  no  s.ale:;  having  hem  caused  by  the 
nients  in  relation  to  the  pro.iroLs  in  j  lack  of  qiiolalions  from  l.lie  l.i'cker. 
which  they  are  inlei-esded  whieli  may  '  Hie  mi.-.-iiig  hoard  boys  remained  to 
not  even  aw:iit  ilrdr  reliirn.  There- i  he  found.  A  look  into  Hie  ad, join- 
fore,  w  hen  .Mr,  Gundy  slated  on  the !  mg  rnoni  found  Hie  hoys  huddled 
Empre.ss  of  Scotland  Hint  lie  h,id  j  iironnd  a  pair  of  dotted  while  cubes, 
"nothing  to  .say"  in  regard  to  the  from  which  lliey  rrestfalleniy  de- 
affair;'  of  Hie  nrii,j:-h  Empure  Steel  ,  p.ji-ted  after  l.hc  f.-iilurn  of  l.hcir  cou- 
<  orpnratinn.  BriUsli  Coliimhia  I’ow-pr  ;  irivanee. 

Corporation,  etc.,  a.s  he  liad  he"n  on  j  - 

an  "enjoyahic  holiday.”  wc  may  he  |  A  lot  of  folk  all  over  the  country 

pardonetl  Hie  presumption  tha.t  he  '  have  womicred  why  TTurtford,  Conn., 

b:id  his  fingers  crossed--a  privilege  |  developed  into  the  mar- 

which  must  he  accorded  to  all  men  RUM  .\\D  ket  eenler  for  insurance 

in  Hie  public  cyo  in  these  days  of  |  MOL.YSSES  stock;'  in  this  counti-.v. 


persistent  nnw.-ipiapor  iint,cj-vicwci-.s. 


Tturing  the  recent  heavy  market 
one  of  the  cu."tomers  of  the  uptown 
branch  of  a  Wall 
THAT  NOON  St.  brokerage  house 
RECESS  commented  upon  the 
fact  that  while  .-sales 


sziyr.  the  Wall  ill  reel 
.Tournal.  Curiously  enough.  I  bat 
foundation  was  "rum  .-ind  molarc-es". 
Hartford  w.as  ,'in  importaut  wafer 
port  of  entry  in  the  early  colonial 
days,  its  shipp'ng  trade  being  large¬ 
ly  conducted  with  West  Indian  ports 
ajid  its  imports  being  substantially 
i 


liiiiiimMi 


tually  led  to  demand  for  ship  and 
ea.r.g.o  ":issuranre”  to  protect  "■ship- 
ow-ners  and  shippers  against  the 
perils  of  loss  at  se:i.  Urom  individ¬ 
ual  a.ssiimpLion  of  such  risks  as  | 
sporting  wages,  firms  and  other 
com  hi  nations  were  gradiialy  formed 
to  syndicate  these  risks  and  the  East 
Swie  coffee  houses  of  Hartford  bc- 
c-i.iiie  heiidqiiarlcrs  for  this  ibiisiiness. 
Success  of  these  undertakings  led  to 
the  forni.ition  of  fire  in-'urance  com- 
p;inics  and  latei-  life  insurance  he- 
ea.me  :i.n  :ieceplod  phase  of  the  busi¬ 
ness.  N.-itiirally  the  attention  of 
Harlfnrd  people  with  money  to  in- 
ve.ft  was  attraeled  to  insiir.Tiicc  eom- 
pa.ny  shares  ;ind  gradually  local 
dealers  and  iiive.slors  became  rdu- 
enlcfl  in  pr:ietieal  ways  of  judging 
Hie  v:iliics  of  insurance  c'imp:Miy 
sliares.  'To-day  lists  of  insurance  .se- 
ciiriilics  availaldc  for  pureli.i,sc  and 
sale  in  TLi.i-tford  include  the  stocks  | 
of  practically  all  successful  eomprni- 
ies  in  the  country. 


EXECUTORS 

.  AN  D 

TRUSTEES 


'Though  only-  17.  Charlotte  Day  i? 
president  of  a  big  niorie  concern  in 
New  York  City..  She  has  just  had 
her  life  insured  for  $100,000.  'Thai 
ia  thre.x  time.?  tho  young  lady's 
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HIGH  GRADE 
INVESTMENT 
SECURITIES 


Government,  Municipal, 
Public  Utility,  and 
Industrial  Bonds. 

Selected  with  careful 
regard  to  safety,  depend' 
able  income  and  mat' 
ketability. 

HANSON  BROS 

iMoa*eiun» 

list  mailed  upon  reipiest 


HINTS  TO  INVESTORS 


Distillers — Seagrsuns. 

I  hold  some  .%hares  DistUlere  Ki  't- 
prams,  which  stand  me  approxUmtclp 
$20  per  share.  Would  tike  your  opinion 
as  to  apprectfition,  also  prospects  for 
early  dividends. — "H.  W.  G." 

At  your  purchase  price  of  $20  I>is- 
f illers-Seagram  appears  to  be  an 
attpacUve  hold.  Since  the  merger  of 
those  two  companies  substantial  bet¬ 
terments  have  been  made  to  plant,  and 
with  well  known  brands  produced  by 
both  distilleries,  together  with  the 


Anawera  ♦«  Inqnlrlea  are  bnned  upon  Infontiallon  wlileh  TIIK 
rilVAXClAI,  TIMUS  bellevea  reliable,  fair  and  unprejndleed,  but  be¬ 
yond  the  etterelae  of  enre  In  aeeurlnK  auch '  Information  Tllll  KIXAIV- 
t'lAI,  TIMKS  aHaiimeM  no  reMpoiialblllty. 

Inquiries  miiMt  bene  the  alKnatnre  and  nddreH*  of  the  writer  In 
order  to  rerelve  attention.  Anawera  thonsht  to  be  of  public  Infereat 
will  l>e  publlaiied.  If  an  iinawer  la  not  of  Kenernl  Intereat  It  will  be 
mailed  provided  atamped  aelf-nddreaaed  envelope  la  enrioaed. 

Owinir  to  the  Inrare  number  of  Inquiries  received  and  the  time  re¬ 
quired  to  secure  the  Information  In  connection  with  a  iceeat  many  of 
them.  It  la  Impossible  to  fcet  all  replies  in  darlns  the  week  in  which 
they  are  received. 

Aii  inquiries  are  bandied  an  expeditiously  an  possible  and  If  your 
answer  In  not  published  in  an  early  Issue  we  would  auaraest  your 
keeping  In  toncli  with  the  page  In  order  to  find  the  reply  to  your 
query  when  It  appears. 


bulk  of  securities  listed  on  the  Mont¬ 
real  Curb  is  decidedly  obscure  but  it 
.seems  unlikeiy  that  under  present 
conditions,  very  much  improvement 
in  market  values  can  be  expected 
Many  of  the  leiading  brokers  are  re- 
fu.sing  to  carry  curb  stocks  on  a  mar¬ 
gin  of  any  kind  to-day,  requiring  the 
full  payment  liefore  a  purchase  is 
made.  This  naturally  has  resulted  in 
a  substantial  iiiairrowing  of  the  mar¬ 
ket  in  the.se  issues,  and  until  the 
credit  situation  becomes  easier,  there 


growing  demand  for  spirits,  the  outlook  I  ^-^tdon,  and  the  Canadian  Brewing  f>o  i/oit  Ifcinfc  Commerce  stocA- n  better  j 

for  steady  growth  in  earnings  appears  K’°tp.  of  Toronto  and  Hamilton.  Car-  purchtseT  '  |  situation. 

good.  lings  for  the  6  2-3  month  period  from  Also  which  do  you  consider  will  e»i-  As  regards  Regent  Knitting,  the  re- 


Distillers  Corporation  controls  many  June  11  to  Dec.  21.st,  showed  net  earn-  I  hance  the  most 


Montreal  organization  was  a  comparatively  con- 
of  the  most  popular  brands  of  scotch,  available  for  the  outstanding  Power  or  New  Brazilian. — "C.  I.."  servative  one,  end  the  stock  appears 

and  It  is  indicated  that  through  time  stock,  after  depreciation,  taxes,  etc..  Since  you  wrote  Royal  Rank  has  to  have  sound  as.set  value  and  earning 
miiny  of  these  brands  will  be  bottled  anriounting  to  $214,347.  This  was  at  touched  $400  again.  In  the  light  of  Power  behind  it.  Knitting  mills  in 
in  Montreal  dtstiJiery,  thu.s  maxing  a  *'®te  of  $383,668  per  annum,  or  continued  expansion  in  Canadian  in-  t^nada  have  found  operating  condi- 
substantial  saving  in  operating  costs,  equivalent  to  $2.40  a  year  on  the  capi-  dustry  and  business,  and  the  promi.se  lions  none  too  favorable  during  the 


controlled  from  1^*  stock. 


England  and  dividends  may  be  some 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phonet  Elgin  2341-2342-2343 

G.  C.  Wilfiams  &  Co. 

McKinnon  Building 
TORONTO 


THE  MONEY 
YOU  EARN 

Who  benefits  by  the 
money  you  earn  ?  You 
do,  if  you  save  it  — 
others  do — if  you  spend 
it. 

We’ll  sell  you  a  High 
Grade  Bond  yielding 
6  to  7%.  Why  not 
make  your  dollars  work 
for  you  instead  of  for 
some  person  else  >, 

Send  for  plan 

E-ROBINSONi!:. 

Investment  Bankers 

IM  ST.  JAMBS  STREET.  MONTREAL 


The  company  is  controlled  from  stock.  of  still  further  growth  elong  these  f*’"'  years,  competition  from 

England  and  dividends  may  be  some  Canadian  Brewing  for  the  full  year  lines,  we  believe  that  the  stock  is  a  Europe  in  many  lines  lieing  cxcced- 
time  in  coming  as  English  interests,  c™led  Dec.  Slst,  1927,  showed  earnings  good  purchase  even  at  these  high  keen,  a.nd  of  the  companies 

as  a  rule,  are  proverbally  conservative  all  charges  applicable  to  the  com-  levels.  The  Canadian  Bank  of  Com-  whb-***?  securities  are  prominently  bc- 

in  this  direction.  Appreciation  In  the  stock  amounting  to  $140,000,  or  nicrce  is  also  attractive  at  arounl  cur-  'ore  the  investing  puWic,  Penmans, 

value  of  the  stock  may  possibly  be  ‘he  equivalent  to  $1.40  per  .share  on  rent  price  of  $295.  its  outstanding  management  and 


somewhat  slow,  but  wc  believe  that  ‘he  stock  outstanding. 


The  future  outlook 


with  its  outstanding  management  and 
Montreal  production  at  the  mills. 


lover  a  moderate  period  substantially  “  must  be  noted  in  this  connection  Power  and  Brazilian  is  exceedingly  ‘h®  uni  which  ha.s 

higher  levels  will  be  attained.  |  that  the  bulk  of  these  earning.s  accrued  bright.  Over  a  short  period  it  is  pos-  anything  like  cpn.sistcnt  favor- 

qi  qi  V  ¥  I  during  the  latter  part  of  the  year.  In  .sihle  that  you  may  obtain  a  greater  earning  power.  Regent- mills  h-as 

^  ^  each  case  mJcs  have  expanded  consi-  measure  of  appreciation  on  Brazilian,  had  nv  favorable  record  of  opperaiions 

I'anACllSn  Uanncirs.  deraWy  during  the  latter  part  of  1927  but  for  the  moderately  long  pull,  wc  bnder  private  management;  it.s  pro- 

r  would  appreciate  reccivinp  your  I  and  the  early  part  of  this  year.  Both  would  favor  Montreal  Power.  In  this  aucts  arc  well  known  and  with  the 
advice  rc  Canadian  Canners.  What  are  lot  these  companies  pay  a  dividend  of  connection,  however,  we  would  advise  P'^mi.se  of  continued  oxpan.sion  in 
its  possibilities  for  the  futuref— “fl.  j  (2.00  per  share  on  the  capital  stock,  in  the  light  of  current  unsettled  mar-  i>rospenty  in  the  Dominion  it 

I  and  current  business  aind  earnings  in-  ket  conditions  that  you  withhold  the  should  do  well  under  the  new  manage- 
Wfe  think  your  Canadian  Canners  | 'li'^tc  that  in  each  case  the  dividend  purcha.se  of  cither  of  the.so  i.ssucs  for  ‘'*‘'-‘o'®h|p. 

common  should  be  held.  [''''ll  he  earned  with  a  substantial  mar-  a  few  weeks.  .  ® 


common  should  be  held.  "'ni  ne  carnea  with  a  substantial  mar- 

The  recent  capital  re-organization  B'b  to  spare  as  a  result  of  1928  opera- 
was  a  constructive  step  for  all  classes  tions. 

of  -shareholders  of  this  company,  and  *  *  »  • 

made  dividen-ds  on  the  common  stock  Grimstone  PoreuBme 

of  a  considerably  greater  possiVwlity  at  _  .  “ 

P'”*  -'tbc  me  any  infnrmaivon 

some  future  date.  _ ^ 


a  few  weeks.  believe  that  if  you  care  to  ex- 

tf  if  )(.  ercise  a  little  patience  and  sit  on  your 

_  _  j  holdings  for  a  while,  you  will  make  a 

CfiUf  T OUndlfy.  I  profit  on  them.  If,  however,  you  arc 

I  purchased  Canadian  Oir  A  f'ouit- 1  looking  for  early  rc.sull.s,  I  he  outlook 
dry  at  57 H  “  has  dropped  in  price.  |  is  not  so  bright. 


Character 


WHEN  buying  bonds  for  in^ 
vestment  two  factors  should 
be  taken  into  consideration — 

FIRST — Property  values,  revenue 
producing  powers  and  other  tangible 
elements  of  security; 

SECOND — The  character  and  ex' 
perience  of  the  investment  house 
which  sponsors  the  issue. 

Experienced  investors  everywhere 
recognize  that  the  second  factor  is 
just  as  important  as  the  first. 


The  National  City  Company 

Limited 

Head  Office  —  St,  James  and  St.  Peter  Streets  —  Montreal 
10  King  Street  Ee«  104  Blackburn  Building  7*  St.  F>eter  Street 

TORONTO  OTTAWA  QUEBEC 

Advisory  Board 

Sib  Chari. B.  OoRrx-i.v.  g.b.f.  Sib  John  Aird  \V.  \.  Bi  ack,  Esq. 

A.  J.  Brown.  Esq  .  k.i.  Hon.  Sir  LosfEB  Gouin,  k.c.m.g.  Wilmot  L.  Maithkws.  Esq. 

F. E.  ^!FR^;nlrH,Es  i..k.c.  Frkd  W.  Moison,  Esq. Lr.-Coi,.  Rebbert  MoLSON,c-.M.G..M.r. 
Epson  L.  Pe.ase.  Esq.  \V.  ,N.  Tilley.  Esq.,  k.c.  Hon.  J.  M.  Wilson 
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Can  you  pive  me  any  information  Would  you  kindly  advise  me  your 


The  company  is  endeavoring  ‘o  build  | ‘’1n1he~aghtVSsting  market  con-  ,  ^uy  Preferred  Stock, 
room  for  expansion  in  demand  for  -'l>ncs  Limited  is.  as  yet,  merely  “lan  Car  common  maj  dec  ne  along  ino.st  attractive  for  .speculation.  I 


up  an  export  market  tor  its  product.s 


In  the  light  of  existing  market  con- 


room  for  expansion  in  demand  for  -u.-lo  ajuuiu-u  is,  as  yn,  mcreiy  “  -  -  further  attractive  for  speculation.  I 

canned  goods  In  this  market,  the  pros-  ^  prospect,  hut  work  done  on  the  pro-  '  a-ittsi  have.  $500  to  dispose  of.—"I,imoilou." 

peefs  for  gro-wing  Volume  of  business  -®o  far  has  given  promising  sur-  sa-"™®  '  ’  ,  .  _  .i-p  in  view  of  the  fact  that  vmii-  re 

in  this  dfirccUon  arc  bright  .showings,  and  the  company  is  factory  volume  of  busines.s  which  the  in  Mew  or  the  fact  lhai  >oui  re- 

darccUon  are  bnght^  financed  to  conduct  vigorous  ex-  company  is  receiving  the  recent  con-  ^urce^  are  apparently  imited.  and 

g'  I.  rs  J*  rs  niorstion  snx  a  tract  from  General  Motors  for  the  'aLso  In  the  light  of  the  obscure  posi- 

Cuban  Canadian  Common. 

Can  you  pive  me  information  in  con- 


\Ve  Offer 


ploration  and  a  diamond  drilling  cam¬ 
paign. 

The  property  which  is  located  in  the 


tract  from  General  Motors  for  the  in  me  iignt  of  me  obscure  posi- 

manufacture  of  chassis  frames,  and  a  ‘'c"  of  the  slock  market  to-day.  we 
reported  arrangement  made  recently  w-ould  hesitate  to  advi.se  tho-purcha.se 
with  the  Dominion  Bridge  whereby  of  any  common  .stocks,  as  wc  believe 


whieh  I  bought  at  $2.  Do  you  th^nk  favorably  by^gineers  X  Canadian  Oax  would  handle  some  of  the  j  there  is  a  possibility  of  a  temporary 

I  should  sell  or  hold  on  f — "A.  E."  _ _ s _ _  i.  ^ _ j  _ a _ surplus  work  of  the  latter  company,  |  reaction  developing  in  the  compara- 


The  situation  with  regard  to  Cuban  '"^^‘"^own  p^r^st' at^dem^  t^he'^outlook  for  the  common  stock  over  t'wty  near  future 

.pr  companies  Ls  distinctly  unfavor-  The  o  ’t^ok  fo^  the’ Sate  succls;  a  moderate  lieriod  appears  bright.  ^  As  rcgard.s  the  di 


supr  companies  Is  distinctly  unfavor-  iftiTOate  success  a  moderate  Jicriod  appears  brig 

able  and  ^  far  there  are  no  evidences  We  lielieve  you  would  be  well  i 

of  definite  improvement  in  the  Im-  „  ^  j  ^  continue  to  hold  your  stock, 

medlflit©  futur«.  _ _ _ _  ♦  ♦  ♦  ♦ 


..  ,,  opment  of  the  mine,  the  company  ap- 

At  the  same  time  it  would  seem  un-  to  have  a  chance  of  mLing 

I  politic  to  sell  at  this  time  and  take  a  ^  meantime,  however,  the 


moderate  Jieriod  appears  bright.  As  regards  the  dispo.sal  of  the  funds 

We  iTclieve  you  would  be  well  advised  which  you  hove  available,  we  would 
continue  to  hold  your  stock.  suggest  the  purcha.se  of  Canada 

q;  qi  qi  V  Steamships  preferred,  or  International 

_  _  -J  l.'tilities  “A.”  Both  of  these  storks 

B.  C.  Power.  are  paying  dividends  with  apparently 


loss  at  current  levels  of  1.50,  as  you  .n >i  ‘  - - -  “  ■  j  i  -  -  - . — . 

'have  very  little  to  lo.se  by  holding  on  ^  distmctlj  g  C  Electric  Co.  .shares  and  near  future,  in  each  case  the  yield  to 

and  it  is  pos.sible  that  some  Improve-  „  /  would  apprcaiate  your  opinion  on  the  investor  at  current  market  levels 

ment  In  the  market  for  the  stock  may  ...  „  .  new  development.— "L.C. A.’  is  an  attractive  one,  while  Ixiih  stocks 


/  Aar«  been  con.slderin(j  ftwynicr  nru;  little  danger  of  interruption 


bring  you  a  profit  sometime  in  the  near  Merchant.  Exchange  Bond..-  In  the  light  of  the  past  record  of  I 
future.  It  seems  to  us  that  you  would  /  uxiuld  be  plod  to  have  your  opinion  Klei'fFi®  Rbd  the  prospect .s  foi  ii 
be  well  advbhOd  to  hold  these  shares,  on  thtJ  merita  of  an  investment  for  n  growth  ais  indicated  by  the  ou 

*  *  *  *  farmer,  in  the  Merchants  Exchanp.-  'oo^  f"®  industrial  expar 

Atlantic  Sugar.  BuUdinp.  67o  Gold  Bonds.— -jasper."  °f  ‘h®  Province  of  British  C^un 

nvioHUA.  .juBai.  ,  bia,  this  stock  offers  definite  attrai 

For  some  time  I  have  been  earryivp  The  Merchants  Exchange  Building  .fj,,.  g,  hdld  over  a  period. 

25  shares  of  Atlantic  Hupar  Preferred  which  Is  located  favorably  in  Vanenu-  management,  which  hs 

for  which  I  paid  $90  per  share.  Would  ver,  which  centre  has  shown  a  steady  itself  exceedingly  efficient, 

you  adv/se  me  to  take  my  lossf  Is  it  and  substantial  growth  during  recent  ^eing  maintained,  while  under  the  v 
your  opinion  that  this  Company  will  years,  and  has  promise  of  still  further  opg-gnization  the'  compainy  has  tl 


In  the  light  of  the  past  record  of  B.  have  participating  features,  which  of- 


t”.  Electric  and  the  prospects  for  fu-  fer  good 
ture  growth  aa  indicated  by  the  out-  a  period 
look  for  trade  and  industrial  expan¬ 
sion  of  the  Province  of  British  CoJum-  mw 

bia,  this  stock  offers  definite  attrac- 
tions  for  a  hoad  over  a  period. 


fer  good  .speculative  possibilities  over 


Want.  Higher  Yields. 

have  .some  Victory  Bonds  1934 


The  old  management,  which  has  which  I  uyish  to  put  into  something 
proven  itaelf  exceedingly  efficient,  is  not  too  speculntive  and  yet  reccii'e 
being  maintained,  while  under  the  rc-  aoi^^  interest.  c  t 

the  romnamv  has  the  “  f^^'k  of  United  Gas  & 


one  day  be  in  a  position  to  take  care  extensive  growth  in  the  near  future,  is  heppyt  pf  outstanding  directorate,  P"-  bf  Hamilton  and  Midland  and 

of  the  arrears  of  dividends. — “V.  E.  J.”  conseivatively  capitalized,  and  the  with  representatives  of  both  Holt,  |  P'>rp..»— ".7.  E.  r'lloorj/." 

The  situation  with  regard  to  Allan-  issuing  hou.se,  G.  A.  Stimson  &  Co.,  is  (-up^jy  and  Nci-bitt,  Thomson  groups  I  which  you  mention  are 


CounOS  PixfciTcd  'Cclancar  sugar  Preferred'  Is  obscure.  Cana-  a  .sound  inve.stment  firm. 

,  .  _  .  ,  *  dian* refineries  are  suffering  keenly  With  out.look  for  future  gro'wth  in 

ease  e  me  haw  yemr  op  ntan  on  from  dumping  on  the  domestic  market  the.  City  of  Vancouver,  the  bonds  of 
Cosmos  Imperial  Mills  preferred,  Cuban  refined.  At  the  same  time  this  building  would  appear  to  oon.sti- 


which  I  purchased  at  $103. 


on  the  board. 


Airway. 


»  *  * 
-McCall — Malting 


comparatively  so-und  and  undoubtedly 
offer  you  a  much  more  attractive 
j-ield  than  your  Victory  Bonds. 

At  the  .same  lime  you  mu.st  realize  i 


♦he  export,  demand  has  faJJen  off  very  lute  a  rather  attractive  business  mam’s 


And  Canaan  Celancse  Pre/erred,  Lpbstantially' in  recent  years  due  to  investment. 


purchased  at  99  7-8. 


Would  you  please  advise  me  what  gpp  sacrificing  very  considerable 

the  prospects  are  for  rapid  market  op-  jp  way  of  protection  in  m.aking  a 


Montreal  Apartments  Limited 

5:%  First  (Closed)  Mortgage  Bonds 

Due  July  1st,  1948 

Price  97  &  Interest  to  Yield  5|% 

The  security  behind  these  Bonds  consists  of  a  1st  Mort> 
gage  on  the  land,  buildings  and  equipment,  comprising: 
The  Chateau  Apartments,  The  Drummond  Apartments, 
and  The  Drummond  Court  Apartments — -three  of  the 
largest  apartment  buildings  in  Montreal. 

Full  details  gladly  furnished  on  request. 

KIPPEN  &  COMPANY 

Ineerperatsd 

Investment  Bankers  ' 

MAin  4791  4  Hospital  Street,  Montreal 


■  — .  .  ...  ■  t.he  growi-Ti  of  beet  sugar  manufactur- 

wm  you  also  pte^e  tell  me  why  ,pgjp  Europe.  The  dome.stic  situation 
the  cornmon  stock  of  Crlanesets  sell.  ^ 

inp  so  close  to  the  preferred. — "Fernie."  anmninfr 


We  do  not  think  U  would  be  ad- 


thc  Government  to  prevent  dumping  j  .  .  ..  u  ,  -  ... 

on  the  part  of  Cuban  refiners,  but  hold  outriphU- 


jisable  for  you  to  take  the  lass  In-  whether  such  action  will  accrue,  and 
dioated  on  your  holdings  of  Cosmw  j,  when,  is  problematic. 


This  company 


There  arc  indication's  that  a  merger 


managed;  has  speoiaJ  lines  for  which 

there  Js  a.  popular  demand,  and  the  dustry  in  the  near  future,  which  would 


long  term  outlook  appears  good. 


qi  qi  «  qi  predation  in  Reid  Airways  stock.  Also  switch  of  thi.s  kind. 

^  ^  if  you  consider  McColl  and  Canada 

Good  Investment  Issues.  .Malting  good  to  buy  for  appreciation  .  .  .  _  - 

Do  you  consider  the  following  stocks  ivithiii  the  next  few  months. — "C.R." 

lod,  which  I  hold  outright: —  A.s  regards  Reid  Aii-ways,  this  stock  _ 

Royal  Bank  of  Canada.  is  still  being  sold  to  the  public  but  Is  j 

Imperial  Oil.  not  yet  listed  on  any  of  the  market.s  |  We  offer 

Montreal  Eight,  Heat  &  Power.  and  as  a  consequence  it  seems  unlike-  j 

British  American  Oil.  ly  that  there  will  be  much  change  in  | 

New  Brazilian.  the  market  for  the  issue  within  the  | 


Royal  Bank  of  Canada. 
Imperial  Oil. 

Montreal  Eight,  Heat  &  Power. 
British  American  Oil. 

New  Brazilian. 


The  mw  cotton  market  is,  we  un-  HTnw,^esSrthe'duWoS^u°loow'lfr  1 ’I* 


Wovld  one  he  justified  in  *huifin.o  next  few  months. 


$360,000 

(lloiiig  halanre  of  isNiie  of  $500,000) 


derstan^  conslderabl^y  more  stoWe.  Lj,^  business,  it  might  be' 


Also  please  advise  regarding  A’atio- I  of  McO.itH-Frontenac  or  Canada  Malt- 


althougih  market  conditions  cannot  be 
forecasted  very  tar  ahead. 


you  to  hold  the  stock  for  sometime  yet. 
rather  than  take  such  a  big  loss  as 


nal  Distilleries. — "Inquirer." 


ing  at  current  levels  would  prove  pro- 


The  .stocks  which  you  are  holding  fitablc  'over  a  period,  but  we  believe 


Anglo-Canadian  Insurance  Corporation 

l,i  mi  led 


With  regard  to  Celancse,  the  reason  v,.  in./4ieate<i  bv  Keiiinir  at  thtN  ®'’®  sound  issues  with  you  would  he  well  advised  to  hold  off 

- i — i „• . -1...  I  o®  indicatca  by  selling  at  tnis|^ — —  - ; —  -  -  I  for  a  few  weeks  in  the  hope  of  pick- 


the  common  stock  Is  selling  at  a  value 
so  close  to  that  of  the  preferred  Is,  of 
course,  due  to  the  tendency  of  the  stock 
market  to  discount  the  future  which, 
as  regards  this  company,  appears  ex-  Rei 


prospects  of  further  expansion 


Tncorporateil  under  the  Insurance  Act  of  the  I’rnvinee  of  Qiiebee. 


Ontario  Breweries. 

Being  i®  subscriber  to  your  valuable 


earning  power  during  the  next  year  or  iog  up  these  issues  at  somewhat  lower  j 
so,  and  we  believe  that  they  should  all  levels.  I 

be  retained.  »  *  qp  *  j 

We  do  not  think  the  present  a  fav-  Buy  An  Annuity  i 

orable  time  to  purchase  some  more  j/y  brothers  at  death  left  me  $9.000 } 


Participating  Shares 

Par  value  1  00 


tremely  bright  Judging  by  results  of  publication,  I  take  the  liberty  of  asking  orable  time  to  purchase  some  more  j/y  brothers  at  death  left  me  $9,000  j 

its  English  and  U.  S.  associates.  Op-  you  to  be.  good  enough  to  inform  me  Montreal  Power,  but  would  rather  ad-  cash  in  the  bank.  Is  there  any  real  \ 

erations  so  far  at  the  plants  are  un-  of  the  net  earnings  during  the  year  v'i.sc  that  you  hold  off  for  a  month  or  safe  icuj/  I  con  invest  this  to  bring  me  | 

derstood  to  be  very  favorable,  and  the  1927  available  for  dividend  purposes  .so  until  the  market  outlook  has  become  in  enough  to  live  on.  !  have  my  home  \ 


-  CAPITAL  STOCK 

Authorized 

3,000  shs. 

-BOARD  OF  DIRECTORS- 


Issord 

1 ,400  shs. 


To  he  Issued 

3.600  shs. 


demand  for  the  company’s  product  has  of  two  or  three  of  the  larger  breweries  I  more  settled  than  it  is  at  present. 


been  exceeding  expectations.  Compa-  in  Ontario. — "Edmonton." 


National!  Distilleries  has 


and  a  garden  but  no  income. — "H.A.R." 
We  presume  this  enquirer  is  n 


rattvely  early  action  with  regard  to  The  only  two  brewery  securifles,  directorate  and  two  good  plants,  (-no  woman,  in  i^ich  case  she  would  re- 
pajrment  of  arrears  on  the  preferred  which  are  in  the  hands  of  the  public,  in  St.  Boniface,  Man.,  and  the  other  quire  that  the  investment  lie  absolute- 
stock  Is  a  possibility.  This  stock  and  which  have  reported  for  the  year  in  Montreal.  Although  competition  l.s  ly  of  the  highest  grade.  This  would 


should  also  be  held. 


SPEEDY  INFORMATION 


1927,  are  Oairllng  Breweries,  Ltd,  of  keen  in  the  distillery  business  in  Can-  mean  that  under  present  day  condi-  j 
’  ’  '  I  I  ■  ada  nowadays,  the  company  appear.^  tions,  the  very  maximum  return  whicli 

fiB.ve  good  chances  of  making  good  could  be  obtained  on  a  sound  invest- 
and  the  stock  appears  to  have  some  ment  would  lie  5%,  which  on  $9,000 
'  attractions  as  a  .speculation  for  a  hold  would  mean  only  $450  a  year. 

oTer  a  moderate  period.  Under  the  circumstances,  it  appears 

*  *  *  *  to  us  that  the  best  plan  would  be  to 

“  o  R  M  A  T  I  O  N  Nickel— Foreign  Power—  I  purchase  a  Ganadian  Government  An- 

H*  W  Hr  nuity,  the  return  from  which  annuity 

t  mram  walker.  would,  of  course,  depend  upon  the  age. 


Investment 

Stocks 

Direct  Private  wire  system  linking 
New  York,  Toronto,  Ottawa  and  the 
principal  cities  on  the  continent 

flood,  Potter  &  Co. 

Mtmbers  Montrgol  Stock  Exchangt 
Memhers  Montnal  Curb  Market  r 


7  would  like  your  opinion  on  a  few  i,ut  we  believe  that  even  at  the  low- 
stocks  because  I  lost  money  a  feu:  pyt  estimate,  a  return  from  .such  nii 
years  ago,  and  since  I  hove  been  re-  a.nnunity  would  be  almost  twice  fi-s 
cciving  your  valuable  journal  find  that  large  as  could  be  obtained  from  high 


iiox.  p.  I-;.  Bi.o!vni\,  x.p. 

Vlre-Prrslilrnt 

Director  Diversified  Standard  Seniritie.s 
1. Imited 

Pre.sident  I„aval-Qiiel)ep  Vtines  l.imiteil 
Kx-rostmasler-Geiiei-al  of  I'anada 

RAOVI,  s.  <;ai  TIIII-:|| 

Insurance  Broker  and  Tro.«tec 

.1.  P.  C  IIARBOWI-'.Al  ,  B.f.L. 

ADVOt’ATK 

Lamothe.  Gadhoi.s  A.-  ( 'harhonneaii 

PAPL  G.  I.APOI\Tr, 

Director  Canadian  Investment  Corporation 
Trustee  Estate  .1  B  I.apointe 

C.  J.  E.  niARBOXXEAU 
X'otiiry 

.1.  ARMAX'D  BOXT.V 

Kx-Ser.-Trea.s.  Credit  5rontr^alalse  l.imitce 
General  Manager  Canadian  Investment 
Corporation 

Director  National  Scciiritie.s  Company 


Ppeuldent 

il r.X  R I  Si'll KTAGXK 

Director  Son  Tru.«t  Company  l.imiteil 
Direelio-  Credit  Canadieii  Incorporde 
niX,  X.P.  IIOX.  AXTOXIX  (iAI.IPALLT,  K.C., 

en(  A  lec-Presildenf 

ndard  ftcniritie.s  Minister  of  I’liblie  Works.  Prov.  of  Quebec 
Pre.slijent  Railway  Commission 
Mines  I. imited  Director  Technical  .Srhodl.  Quebec 

al  of  Canada  VlcfAl/GIl AX' 

TIIII-:B  3Ianufneturrr 

mil  Tru.stec  President  .1  A.  McCaughan  *  Son  Limited 

;AI  ,  B.C'.I,.  KMKRT  LARIVIKRE 

,,,  ,  Rear  Estate  and  Insurance  Broker 

(  harhonneaii  Vii'e-Pro.sideDt  of  Montreal  Proprietors' 

HXTE  Association 


DR.  Tlin3IAS  BRAL'LT 

Medical  Adviser  to  Montreal  Tramways 
Company 

J.  A.  W.  CHEE  RIER,  O.O.D. 
Drasslst 

Director  St.  Germain  Optical  Salon 
DR.  EUGEX'E  LEKEBVRE 
Surfieon 


you  have  the  right  information: — 

Nickel  purchased  at  94. 

What  about  .possibilities  for  Foreign 
Power.  Hiram  Walker  and  Fraser.  — 
•Hull." 

Nickel  very  probably  is  good  for 
$150  two  years  or  so  from  now,  when 
its  Krood  mine  reache.s  the  production 
stage.  In  the  meantime  the  stock 
■seems  rather  high  on  the  basis  of  cur¬ 
rent  O'iirnings,  and  in  the  event  of  any 


grade  bonds.  \ 

H-  H.  H.  I 

Massey  Harris.  i 

Would  you  kindly  give  me  your  i 
opinion  on  Massey-Harriss  common. —  | 
"S.J.C." 

At  pre.sent  levels  of  around  40  Mas- 
sey-Harris  common  appears  an  at¬ 
tractive  purc.ha.se  for  a  moderate  hold 
The  company  is  enjoying  a  sound 
growth  in  domestic  biuiinc.ss,  while  it  j 


liquidation  in  the  '\\all  St.  market,  it  I  f,gy  recently  expanded  its  facilities  in 


might  quite  conceivably 


MONTREAL 


OTTAWA 


Europe,  to  look  after  the  demand  from 


considerably  lower  levels.  We  believe  quarter. 

[you  would  be  well  advised  to  take  your  ^^e  Ixilance  sheet  po.sitlon  of  the 
I  profit  on  any  bulge,  with  the  Idea  of  company  is  a  healthy  one  and  there 
— _  Inlying  cheaper  at  some  future  time.  gpg  very  sub.stantial  a3Sets  behind 
The  future  outlook  for  Eraser  Co.,  is  jj,g  junior  issue,  while  the  growing 
__  good,  and  the  stock  gives  promise  of  prosperity  in  the  west,  and  improving 
a  sound  degree  of  enhancement  over  ocionomie  conditions  in  Europe  give 
a  moderaitoly  long  period.  In  the  promise  of  steady  growth  in  earning 


Investment  Seeurities 

Government  Municipal  Public  Utilities 
High  Grade  Corporation  Issues 

List  on  request. 

The  Equitable  Securities  Corporation 

A  LimitAil 


meantime,  however,  with  uncertain 
conditions  prevailing  in  the  paper  in* 


power. 

The  •  directors  have  pursued  a  con- 


dustry,  wc'could  not  recommend  a  pur-  servative  policy  with  regard  to  ihe  , 


chase  of  this  stock. 


dividends,  hut  it  seems  probable  that 


Eorcign  Power  .sccurltie.s  and  Hiram  some  disbursements  may  be  forth- 
Walkcr  both  seem  good  for  more  or  coming  before  the  end  lOf  the  current 


less  substantial  profits  before  the  end  year, 
of  the  year,  but  In  consideration  of 
I  current  unsettled  market  conditions, 

I  however,  we  would  advi.se  that  you  /  , 


qi  «  qt  qt  i 

Regent  Knitting.  | 

7  recently  purchased  some  Reprut  j 


withhold  the  purchase  at  this  time  and  KnUtinp  MUls  mt  33,  but  the  stock  has 
wait  until  Ihe  security  outlook  be-  ghicc  sapped  to  about  29.  Under  the 


INVESTMENT  BANKERS 


The  Royal  Bank  Building 

MoRtroal 
Horbanr  9M4'4’ 


Bank  of  Hamilton  Building 
Toronto 
AdalaMe  SlSSJt 


comes  clarified  to  some  extent. 

m  *  a  * 

Banks  and  Powers. 

7  would  be  pleased  to  have  your  ad- 


ctrcumstances  I  would  appreciate 
your  advice  as  to  whether  I  should 
now  dispose  of  these  shares  at  the 
market  or  whether  it  would  he  pre¬ 


vice  regarding  int'csfmciit  of  $8,900.  femMe  to  hold  them. — "8.D.B." 

\  t  tnaa  thinkina  of  buuino  Roual  Bank.  The  situation  with  regard  to  the 


Upon  completion  of  this  financing  the  Corporation  will  have  $375,000  in  cash  with 
no  liabilities. 

OBJECTS  OF  THIS  ISSUE. 

The  Anglo-Canadian  Insurance  Corporation  Limited,  is  authorized  by 
letters  patent  to  transact  all  classes  of  insurance,  specializing  in  accident 
and  sickness  on  the  Industrial  plan,  with  premiums  payable  weekly. 

Under  this  policy  for  a  slight  additional  premium  the  Company  will  pay 
to  the  insured — besides  the  regular  indemnity — all  medical  cost  incurred 
in  the  birth  of  a  child  to  legitimate  wife. 

ADMINISTRATION. 

The  different  departments  of  the  Company  will  be  under  the  direction 
of  capable,  experienced  men  in  the  insurance  field. 

The  Company  prides  itself  on  having  gathered  together  a  distinguished 
group  of  public,  financial,  professional  and  business  men,  all  of  whom 
have  made  a  success  of  their  own  business  undertaking^. 

LEGALITY. 

All  legal  details  appertaining  to  the  organization  of  the  Company,  and 
this  present  issue  have  been  approved  by  the  firm  of  Lamothe,  Gadbois 
&  Cjiarbonneau.  Montreal. 

Price:  $125.00  per  Share 

of  which  is  preminm. 

CANADIAN  INVESTMENT  CORPORATION 

Chamber  of  Commerce  Ruildiag.  Suite  808. 

2S/St.  James  St.  East,  Montreal.  Tel.  HArbour  4769. 


THE  FINANCIAL  TIMES,  MOMREAL.  JUNE  8,  1928. 


MANUFACTURER;) 
SEEK  PROSPERITY 
OF  AGRICULTURE 

Pledge  Support  to  Movement  to 
Combat  Wheat  Rust 
Menace 

PATERNAUSM  DISCUSSED 

A  Problem  to  Which  Careful  1 
Consideration  Must  Be  Given  j 
—  Unemployment  Insurance  j 
Live  Issue. 


he  would  not  like  to  see'  the  assoda-  as  in  the  past.  Various  other  views 
tion  go  on  record  as  opposed  to  were  put  forward,  the  majority  fav- 
workmen’s  compensation.  He  wouh  orins  reference  of  the  subject  to  a 
rather  pay  more,  though  the  charges  committee.  A  motion  to  this  effec- 
in  Manitoba  now  were  heavy,  than  carried  and  President  I'allis  named 
be  faced  with  interminable  lawsuits  the  committee. 

! 

Increased  Imports  Have  \ 
I  Bearing  on  Employment\ 

Canada’s  Industrial  Policy  Should  Be  to  Manufacture  For  Export  i 
as  Well  as  to  Supply  Home  Needs,  Declares  Retiring  Presi- 1 
dent  of  the  C.  M.  A.  in  Reviewing  Conditions — Raw  Ma>  ^ 
terials  and  Hydro  Power  Are  Important  Assets  if  Employed  j 
Intelligently  For  the  Benefit  of  the  People. 


_ ,  By  S.  FALMJi.  ’  V  s  , 

On  Board  SS.  St.  Lawrence.— DlS-  netlrlns  rreulrient.  mnndtan  Mnniimrturera  Assorlatlnn.  I  J® 

.ho  moonc  fn  ho  takftn  T~*HE  international  trend  during ,  ed  to  retailers,  now  they  have  to 
cosslons  of  the  means  to  he  ak^  |  indicated  grow- 1  pi.-m  for  more  hand  to  moiith  buying. !  A 

to  combat  the  rust  problem  which  is  j^g  political  stability  throughout  the  as  their  products  move  more  d’recf-  j 
facing  western  wheat  producers  and  world  and  particularly  in  Europe.  ]y  into  the  h.inds  of  consumers.  I  '  - 
ot  so-called  "paternal  legislation"  L.aw  and  order  .ar  gradually  replac-  some  extent,  this  has  the  advantage 
o-A  o.  nn  ramkian  Indus- i Conditions  and  the  follow-  of  stabilizing  production  and  equal- 1 

and  its  effect  on  Canadian  Indus  I  unsettled  period.  Extreme  econ-  izing  the  rush  and  slack  periods.  The  |  \v.  s.  fai.ms. 

try  f©a.turpd  sessions  of  the  5ith  j  onilc  nild  socin-l  theories  Rre  losinp  concentration  of  piirchfisinK  powei's  —  ■■■  —  — - - —  . -  ■ 

nual  meeUng  of  the  Canadian  Manu- ;  their  hold  and  are  being  succeeded  m  the  hands  of  great  distributing  narttmiariv  in  thn  fnl*ed  States 
faotirre.ra’  Association.  The  conven- 1  hv  rensnnnhie  views  The  infinenee partlcularlj  in  the  L  nued  otate. 


Inate  waste,  is  being  earnestly  con- 1 
ducted.  This  is  necessary  because  I 
the  margin  is  so  .'mall  In  many  ' 
lines  under  mass  production  that  er- : 
rors  in  financing,  administration  or! 
manufacturing  would  soon  substitute, 
loss  for  profit,  and  dissipate  the  re- 1 
sources  of  the  strongest.  i 

Kxternal  Trade.  I 

For  several  years,  Canada  has  had  j 
what  Is  known  as  favorable  trade 
balances,  although  this  term  is  | 
.sometimes  misleading,  as  it  does  not 
I  take  into  account  many  factors,  such  J 
as  Interest  sent  out  of  the  country  | 
to  the  holders  of  debts  abroad,  and  ' 
the  sums  which  arc  carried  into  the  I 
country  by  tourists.  In  our  case  ; 
the  latetr  form  an  important  item  j 
in  the  true  national  balance  The  j 
following  are  the  exports  and  im¬ 
ports  for  the  past  five  years:  1 


12  Month.' 
rnri.  March 
1!>2I . 


Total 
Import' 
Sn.l.aiUl.SilT 
T!'fi.a.'i2  .la? 


Total 

i:\port' 

1  n.-,s.7f..s.2n7 
i.nsi.asi.iMa 


faoturers’  Association.  The  conven- ,  by  reasonable  views.  The  influence  agencies,  if  used  without  reasonable  portu” (0*^00  orfort*'tn  meet  this*  sit 
tion  decided  to  refer  the  problem  of ,  of  these  changes  is  evident  in  com-  consideration,  will  injure  nianufac-  mstalmlni  hnv?n-  w  as  cr 

rust  .prevention  to  the  executive  |  mercial  fields.  Debt  settlements  are  turing  by  enforcing  sacrifices  in  !  fpd  .'nri  hal  on!wn  ‘nresen 

committee  and  to  emnower  this  COm- ,  heins’  nrranp-ed  cnrrenciee  .ore  helnr  _ i:... _ •  j.. _ uiii...  _ .  _  ated  and  has  „IOUn  tO  Its  piCStn 
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The  percentage  of  Canadian  ex¬ 
ports  to  other  countrie.i  is:  To 
_  Great  Britain,  33.4;  to  other  British 
countries.  8.1;  to  the  United  States. 
-*•  39;  and  to  other  foreign  countr'es 
•t*  19.5.  The  percentage  of  imports  in‘o 
f'!  Canada  from  other  countries  Is:  — 
nl  j  From  Great  Britain.  16.8;  from  other 
0- 1  British  courftrles.  5.7;  from  the  Unit- 


committee  and  to  empower  this  com- 1  being  arranged,  currencies  are  beinr  Q,,niwv  and  riur.abilitv  to  get  nrice.s  |  !•  rom  Great  Britain.  16.8;  from  other 

mlttee  to  support  any  movement  un-  stabilized,  credit  is  being  re-estab- 1  dowm  to  buyers'  demands.  proportions.  (  orrelatcd  n  ith  and  ae- 1  British  courftrles.  5.7 ;  from  the  Unit- 

dertaken  bv  any  other  body  to  have  |  lished  and  the  old  channels  of  trade.!  «  t  41.  i’  1 1-  cessory  to  thi.s  is  the  system  of  j  p.j  states.  64.9;  and  from  other  for- 

thc  Dominion  Government  further ;  diverted  by  the  war  and  its  after- j  I  iiblic.  credits  by  which  sellers  try  to  judge  cign  countries.  12  6. 

encourage  research  work.  ;  math,  are  being  restored.  As  a  re-  i  There  are  also  great  chan.ges  in  customers.  Although  changes  have  Canada  is  now  exporting  to  about 

A  speolal  compiittee  was  appointed  '  suit,  international  finance  and  trade  '  and,  as  all  are  consiim-  been  always  part  of  the  bus  ness  one  hundred  and  thirty  different 

to  Investigate  the  situation  respect-  are  gradually  increasing.  I ‘'rs.  these  are  of  general  interest  world,  there  are  periods  wh^en  countries  and  about  half  these  cx- 

ing  unemployment,  insurance  and !  „  ....  «  r-  1  Consumers  have  ‘become  keen  stu-  changes  are  so  concentrated  that  ports  are'ni.anufactured  goods.  This 

sickness  and*  invalidity  legislation,  i  londitions  in  Canada.  i  dents  of  goods  of  all  kinds  and  of  they  have  the  effect  of  revolutions  in  is  a  creditable  record  for  a  country 

The  committee  will  rwommend  a^  In  Canada  we  are  now  surveying  |  the  advertising  which  brings  these  the  political  world.  \Ve  arc  pass-  with  an  industrial  system  little  more 

policy  to  the  association  on  these  the  first  year  of  the  period  following  i  goods  to  their  attention.  They  are  ing  through  such  a  period  now.  than  a  half  a  century  old  and  a  con- 

matters.  *  the  Diamond  Jubilee  of  Confedera- ;  becoming  more  accusjomed  to  sta.n-  Ilesearch  in  Biisiiiess.  vincing  tribute  to  the  quality  of  Can- 

President  Fallls  began  a  discus- 1  lion.  This  great  event  in  our  his- 1  dardlzation  and  have  definite  ideas  ‘  ‘  ".  adian  exporters,  and  also,  we  arc 

sion  of  agricultural  problems  by  the  tory  ^‘35  celebrated  under  favorable  I  of  what  they  wish  in  quality  and  One  result  of  the  evolution  in  glad  to  say.  to  the  constant  and  valu- 

do'nvention.  He  remarked  that  I  auspices.  It  closed  a  period  of  sixty  '  prices.  Advance  in  education  and  business  is  the  stimulation  of  re-  ypjp  co-operation  given  by  the  De- 


"HAVE  YOU  TIME  FOR 
YOUR  OWN  PRIVATE 
AFFAIRS?” 

Busy  men  frequently  find  as  they  progrc.ss 
in  their  business  or  professional  careers 
that  they  are  left  with  Ie.ss  and  less  time  to 
devote  to  personal  matters. 

A  solution  may  be  found  in  the  varied 
services  offered  by  the  modern  Trust 
Company.  Plans  for  the  future  can  often 
be  placed  on  a  firm  basis  through  the 
creation  of  a  trust.  A  Trust  Company  also 
manages  Real  Estate,  supervises  invest¬ 
ments  and  acts  as  Agent. 
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thon  <l  htllf  cl  COntllrV  old  cind  n  con-  I  !  1 

vincing  tribute  to  the  quti.llty  of  Cun- 

.'idiun  exporter.',  nnd  nl'o.  we  arc  .  ■ '  - 

glad  to  say.  to  the  const, ant  ,md  valu- 

tp-  able  co-operation  given  by  the  De-  and  that,  for  this  purpose,  the  poll-  goods  cheaper  for  a  little  while,  but 


figures  showed  that  .agriculture  hadiypucs  of  steady  growth  which  wit- '  transportation  are  stimulating  buy-  search.  Discoveries  in  pure  sci- |  partment  of  Trade  and  Commerce,  cies  and  safeguards  used  by  other  they  will  lose  what  they  save  ten 


adv,xnced  stride  for  stride  with  In- 
du.stry  in  the  value  of  j^early  produc¬ 
tion. 


nessed  the  transformation  of  prairie  h'ng.  People  have  more  wants  to-  ence  are  being  utilized  to  a  greater  through  its  Commercial  Intelligence  countries  are  necessary,  hut  the 

.and  forest,  and  pioneer  communities  ;  day.  Few  are  interestetl  in  the  sim-  degree  in  commerce  and  govern-  Service  and  Canadian  Trade  Commis-  nibbling  at  the  nationail  industrial 

to  their  modern  state.  At  the  end  ■  plo  life  of  few  desires.  The  major-  ments  are  co-operating  in  research  sioner.'.  Too  much  valuable  materia'  dfenco.s  goes  on. 


“This  goes  to  show  that  industry  of  the  first  year  following  this  pe-  ity  want  better  houses,  better  work,  seeking  to  find  and  use  new  ;  j;tiM  going  out  of  the  country  in 

and  agriculture  must  work  hand  in  !  riod  we  have  evidences  of  continued  ;  clothes,  better  food,  more  travelling  materials  to  the  best  advantage.  In  j  the  raw  or  unmanufactured  form.  It 

hand,”  he  said,  adding  that  the  Can- ;  P''o.gress.  Improved  international  i  and  more  entertainment.  The  hu-  addition  to  scientific  and  Industrial  j  should  be  our  constant  endeavour  and 

adian  Manufacturers’  Association  <’onditions  .abroad  .and  certb.in  fac- !  man  appetite  for  these  things  has  rese, arch,  business  re.'earch.  or  the  '  al.'o  a  matter  of  public  policy  to  in- 

was  ‘‘alwa%'s  readv  to  concede  .anv- >  tor.s  at  home  h.ave  contributed  to  never  before  reached  such  a  pitch  as  investigation  of  methods  to  improve  (he  percentage  of  manufac- 


Imliistrv  \eeds  Safeguards. 


•he  times  over  through  the  results  of  un- 
'•31  emplojonent.  the  loss  of  traffic  to 
the  transportation  companies,  the  de¬ 
crease  in  savings,  the  destruction  of 


thing  necessarv  to  the  agricultural  ‘  bring  better  times  Good  crops  for  .  .it  present  on  this  continent,  and  quality,  to  reduce  costs,  and  to  elim- j  turpd  goods  in  exports  in  order  to  fifty  years  and  if  that  protection  is 
industry"  ^  |  three  successive  years,  marketed  at; - ^ -  secure  the  greatest  possible  amount  gradually  withdrawn.  Can.adians  will 


The  present  industrial  system  of  and  the  loss  of  the  markets 

ran.ada  was  built  up  by  the  aid  of  f-'/^rm  .and  garden  produce,  that 
protective  measures  during  the  past  |  Protection  is  the  sure 

•  ...  •  1  cniolrl  nr  nvai*  t^*rk  Tnillinti  I  fintirtianc 


The  topic  of  agriculture  came  up  fuir  prices,  have  assisted  and  en- 
again  later  in  the  day  following  the  |  cour.aged  agriculture,  one  of  the 
presentation  of  the  report  of  the:  feat  basic  industries,  and  revMyed 
education  committee  which  had  re- 1  ••-'^  purchasing  power  The  contin- 
viewed  the  work  of  the  national  re- 1  expansion  of  the  pulp  and  p.aper 
search  council.  l  industry,  with  its  great  exports,  has 

ivi.«..4  D..c4  i  been  felt  beneficially  in  all  parts  of; 

Wheat  Bust  rroblem.  j  e.xtraordinary  ex-: 


T.  R.  Deacon,  Winnipeg,  c.alle.d  at- 1  tension  of  mining  In  Northern  Que- 
tention  to  the.  ravages  of  rust  in  the  I  .N’orthern  Ont.ario,  .Northern 

wheat  fields  of  western  G-a.nada. :  Northern  Saskatchew,an. 

Western  wheat  added  new  life  blnod  British  Columbia,  indicates  that 
to  the  Dominion  ev'ery  year.  The  j  (j^p  alreadv  large  mineral  produc- 
output  could  be  doubled  if  produc- ;  „on  hp  exceeded.  The  new  de- 
t:on  were  not  h.ampered  by  disease,  i  velonnients  of  water  .rower  in  all  the 


Men  of  Power  and  Personality 

are  Greatest  Asset  of  Canada 

By  T.  S.  SIMMS. 

Pre'ldent-Flerl  Cnnadliin  Mnnafartiirer'*  Assorlntlon. 


of  employment  and  profit  for  Cana-  suffer  proportionately.  The  inter- 
dians  through  the  fabrication  of  national  recovery  of  trade,  successive 
these  materials  in  Canada.  good  crops,  increased  forest  and  min- 


’  these  materials  in  Canada, 
j  Too  .Much  Imporfutioii. 

It  Is  not  so  satisfactory  to  contem- 


Protective  measures  during  the  past  P'ot^cUon  is  the  sure 

■iftv  years  and  if  that  protection  is  shield  of  over  two  million  Canadians 
gra'duallv  withdrawn,  Canadians  will  '\bo  live  on  the  wages  paid  by  (  an- 
suffer  proportionately.  The  inter- 

national  recovery  of  trade,  successive  ‘brough  its  lack  -it  critical  times 
good  crops,  increa.sed  forest  and  min-  on  y  be  cruel  to  them  hut 

eral  production,  the  effect  of  the  'J  ‘bough  in- 


1  I  ill  •  *  *4  1  1  *u  vears  n  the  t'niien  Mares  ana  in< 

£  inherent  strength  and  youth  of  Can 


of  a  class  or  kind,  produced  in  Can- 


:-reat  prosperity  during  the  p.ist  fow  I  .HI  the  other  .inh.ahitants  of 

tars  in  the  United  States  and  the  I  ‘bt  country  I  is  of  the  utmost  im- 
u  ♦  .4..nr.o.tk  .jnH  .-n.iiii  nf  ('•in-l  portaucc  that  f  anada  should  main- 


ada.  It  is  generally  accepted  that  an  I  have  in^Kt'and  ^  ber  present  industrial  system 

iriHnctri,.!  rpn  nniv  he  m-.in-  chling.  her  industries  to  stand  UPI  .u _ A _ 


tain  .a  fiscal  policy  which  will  pre- 


It  is  a  never-ceasing  source 


■  — .' I  industrial  sy.stem  can  only  he  main-  ‘  "".‘“f",. neUev  nf"  ies^*  i '"nd  s.a.feguard  those  who  ar3  depen- 

T,  VI  .u  1  •  *  .itaiined  by  safeguarding  measures  under  this  continuous  policy  o  1  .s  |  ,  upon  it  and  also  encourage 

Presum.ably.  the  large  naajorty  of ,  ening  protection,  but  when  depres-  ^ 

■osp  fired  vvath  a  vision  of  service  j,  competition  ‘c  iofiv  on  tho^^^ 

the  past,  have  sought  to  '  from  other  countries  In  confirma-  and  we  are  caught  without  our  de-  r'"'''‘-V  '"ose  ravv  materials  anri 

through  thee  hannel  of  Profes- ;  unemployment  and  hard  ^■bb  /‘hich  this  country  has 

anal  pursuits,  such  .as  ministers,  j  of  rouiitries  developing  nianufac-  times  will  bring  regret  for  this  pol- !  bf'^n  so 

cial  workers,  teacher-s.  professor.'.  I  without  such. safe-  icy.  Since  the  war  the  United  States.  Social  I.egislaHon. 

c.  All  honor  to  Ihese  men  vvho,  |  Unfortunately,  during  the  I’rance,  Italy,  Germany.  Japan  and.  Social  legislation  directly  or  indi- 

nscious  of  capacity  anp  "  ‘•b  fine  j  o^oas-  to  a  lesser,  but  definite  degree.  Great  rectly  affecting  industry  is  steadily 

ucat’onal  •’T.uipment,  turned  their  ;  pf.j(f,j^^  have  been  steadily  increas-  growing.  It  is  only  a  few  years  since 

cks  on  niore  lucrative  pursuits  'O  | '^vithdrawn.  Protection  may  be  les-  ing  their  customs  tariffs,  protecting  the  first  modern  workmen’s  compen- 
vote  then  lives  to  their  ‘^“O'W  |  different  ways.  Mo.st  ob-  their  home  marketl;,  stiffening  their  sation  act  was  introduced  into  the 

!  vious  is  the  reduction  of  tariff  rates  imports  regulations  and  building  up  provinces.  Now  seven  provinces 

But  the  great  need  of  to-day.  audj^nd  the  t'anadia.n  rates  have  suffer-  their  industries.  Is  it  reasonable  to  hav'e  similar  acts  and  there  is  a. 

believe  its  greates  opportunity.  Is  |  several  downward  revisions  since  believe  that  Canada  can  steadily  pur-  steady  demand  for  higher  rates  of 

r  laymen  equally  well  equipped  to  ,  fjjp  war.  Some  reduction.'  were  sue  t.h-2  exactly  opposite  policy,  while  compensation  and  more  benefits  and 

ter  the  field  of  production  with  3  !  large,  some  were  sm.all,  but  Iho  gen-  competition  with  those  countries,  concessions.  Minimum  w'age  laws, 
verent  .appreciation  of  its  social  trend  has  been  definitely  to  and  escape  serious  trouble  some  time  |  already  applicable  to  women,  arc  be- 


under  this  continuous  policy  of  less¬ 
ening  protection,  but  when  depres- 


wonder  and  pride  to  me  that  over  those  fired  vv'ith  a  vision  of  service  competition  ‘chioflv  on  those  raw  m 

fifty  years  ago.  at  a  time  when  the  m  the  past,  have  sought  to  •'xp'-^ess  ,  confirma-  and  we  are  caught  without  our  '^.wv  Vvjpv  ,vj^ 

term  "co-operauon"  was  an  un-  it  through  thee  hannel  of  ,  Proffs- .((on  hj^torv  .shows  no  exam-  fencos.  unemployment  and  hard  P 


he-  times  will  bring  regret  for  this  pol- 1 
ifc-  icy.  Since  the  war  the  United  States, 
the  I’rance,  Italy,  Germany.  Japan  and. 


Ksin.,.  K,.  i-v  I  .  .  •  .  .. -  . .  .  in  an  agricuiuirai  economy,  ,a  rounu-  ueiu 

E^eiD§^  uODe  DJ  ther  USi  research  iRn*  ,  Irptc  fnr  ^iirvDlie^  nnH  TnAf*hiTiprv  nro-  A’  t_  1 J  1-  i_  1  'J  r 

.,na  ikof  41,0  macninerj  pro  .  ation  should  have  ibeen  l.aid  for  an  i  men 

Or<lt.or\  cl.ml  n^ld  lu3.l  tue  SS.ln.riOS  (iiippH  hv  nthpr  inrtn^trips*  (”’rtn^p»  !  •  A.i  j  a  r 

.  .  ,  uucea  oy  oiner  inausirie.s.  '  onse-  (,pgaj,.jj,g(jo^  whose  demostr.ation  of:  v>. 


paid  men  in  this  work  were  not  ,ade-  niientlv  ’  in  most  lines  of  mannfac- i  “  wno.e  nemosi.r<uion  oi  i  But  the  great  need  or  to-aay.  anoi^i^^  Canadian  rates  have  suffer-  their  industries.  Is  it  reasonable  to  hav'c  similar  acts  and  there  is  a. 

quate.  A.S.  a  result  of  this,  some  df  .  turine  nroduction  has  in^'ceased  '  effective  co-o^ration  in  its  field  Is  i  believe  its  greates  opportunitv-.  Is  |  several  downward  revisions  since  believe  that  Canada  can  steadily  pur-  steady  demand  for  higher  rates  of 
the  best  men  had  left  to  engage  in  Vrni.itinn  Mn'nnf.  !  without  parallel  in  the  world  .s  his- 1  for  laymen  equally  well  equipped  to  ^  (^ho  ^.gp  Some  reduction.s  were  K„e  the  exactly  opposite  policy,  while  compensation  and  more  benefits  and 

other  work.  LTOlution  of  .Manufacuiring.  'o'")'-  Soincoiie  has  s<aid,  A  states- 1  enter  the  field  of  production  with  a  large,  some  were  sm.all.  but  Iho  gen-  competition  with  those  countries,  concessions.  Minimum  wage  laws, 

•Mr.  Deacon  asserted  that  some-  Ue  are  living  so  close  to  business  :  man  has  h.s  eve  on  the  futui^  a  pol-  reverent  appreciation  ot  its  social  ppgi]  trend  has  been  definitely  to  and  escape  serious  trouble  some  time  already  applicable  to  women,  arc  be- 
thing  spectacular  should  be  done  to  and  are  so  absorbed  in  its  detail,  j  itician,  his  ear  to  the.  ground.  In  ,  respons  bility.  and  who  are  as  free  ;  i^^er  levels.  It  is  significant  to  note  the  future  ?  ing  demanded  for  men.  Old  age  pen- 

call  world-wide  attention  to  the .  ‘hat  vve  scarcely  realize  the  immen-  j  th's  sense  our  founders  vvere  tr.uly ,  from  the  motives  of  pursuit  of  gam  ^  (hat  these  reductions  of  protection  to  the  south  the  richest  country  in  sion  legislation  is  on  the  statutes  of 


that  a  reasonable  estimate  of  the  Hi'ficance.  Nevertheless,  we  must  toric  significance  that  the  founder.'  lie  deeper  than  the  plummet  of  any  :  (hg  agreements  with  France,  Bel- 
loss  from  rust  yearly  would  place  I  horizon.  of  the  Canadian  Manui’act.urers'  As-  trade  organization  as  such  Van  gj,i,„  g^pj  spgin.  These  .agreementis 

the  amount  at  ibetween  twenty-five  i  production  is  extending;  soci.ation  poineered  to  a  degree  hith-  reach.  Given  these  personalities,  (o^vpieij  the  Canadian  duties  on  r.ian- 

and  fifty  million  The  prize  would  machinery  is  being  u.sed  for  op-  erto  unknown  in  this  field.  |  it  would  be  hard  to  over-estimate  ■  „factured  good.'  coming  into  Can.ad.a. 


Ci  nada  come  from  that  country.  In  j  arc  now  being  considered.  It  is  ob- 
Europe,  international  industrial  or-  vious  that  by  lessening  the  amount 
ganizations,  well  financed,  and  pay- !  of  work  done  and  increasing  the  pay¬ 
ing  very  low  wages  in  comparison  I  ment  for  it.  they  raise  the  cost  of 
with  North  American  wages,  arc  I  goods.  In  most  cases  this  added  ex- 


therc'fore,*be*a  "small  Traction  orthe  previously  performed  by  |  Across  the  Atlantic  one  is  appall- j  the  value  of  the  stimulation  to  wider  iVg.vonred.nation  *  cl.auscs  in  trade  'vith  North  American  wages,  arc  | 

loss  in  one  year  hand;  tasks  which  formerly  requir- 1  ed  to  observe  conditions  by  no  means  j  vision  and  the  cuniuhitive  value  of  the  ;  g„pppgppnts  vvith  other  countrios  have  '‘taching  out 

"The  Insect  world  seems  to  be  i  weeks,  rare  where  the  sc.ale  of  living  and  interplay  of  mind  upon  mind  .as  we  I  ,.,,su!t  markets  for 

carrvingon  a  war  of  combat  against  fortunate  in  a  new  country  opportunity  is  so  painfully  inade- •  pass  to  and  fro  from  tho  field  of  onr  j^gt  cgng.tiian  tariff  schedules  have  Roods.  In  ti¬ 
the  human  race  ”  he  continued  "This  m.nny  kinds  of  'arge  scale  |  quate  as  to  snuff  out  any  dormant  j  individual  responsibiWties  to  the ,  aiitomaticallv  reduced.  '  combin.ation  i 

contest  will  have  to  be  successfullv  constantly  under  possibilities  of  initiative  and  re- j  field  of  co-operation  through  the  As- i  while  protection  has  been  mo-re  or  pHed  .science, 

fought  by  the  human  race  or  it  wil'l  of  the  same  i  soiircefulness  in  these  people.  sociation  and  b.ack  a.gain.  |  loss  continuously  reduced  in  various  |  The  competit 


reaching  out  everywhere  to  open  j  pc  use  enters  into  the  price  of  goods 
markets  for  their  manufactured  I  and  is  Largely  paid  for  by  consum- 


a  new  country  opportunity  is  so  painfully  inade- 1  pass  to  and  fro  from  tho  field  of  oirr  (pg|^  Can.adian  tariff  schedules  have  Roods.  In  the  East,  Japan,  with  the  ers  and,  in  cases  where  it  cannot  lie 
)f  'arge  scale  |  quate  as  to  snuff  out  any  dormant !  individual  responsibiWties  to  'he  ,  automatically  reduced.  '  combination  of  cheap  labor  and  np-j  included  it  decreases  the  returns  of 

istantly  under  '  possibilities  of  initiative  and  re- ;  field  of  co-operation  through  the  As- I  while  protection  has  been  mo-re  or  plied  .science,  is  entering  new  fields,  j  producers.  These  measures  ahsoin- 


sociation  and  b.ack  again. 


S.  Fallls  said  that  per.'onally  he  was 
heartily  in  accord  with  the  sugges- 


foughTbTthT  hTm*^  TacToTit  wiVl  -  many  articles  of  the  same  '  soiircefulness  in  these  people.  sociation  and  b.ack  again.  I  loss  continuously  reduced  in  various  |  The  competition  of  these  countries  crease  the  cleric.al  staffs  in  indus- 

not  be  able  to  feed  itself  from  the  economical- i  In  our  pioneer  country,  not  only  what  member  is  there  who  has  :  wavs,  it  is  strange  to  observe  that  'v'll  be  intensified  with  any  decline  trial  plants  and  much  work  which  is 

products  of  the  soil.”  Pres-ident  W  fewer  articles  of  different  i  the  origin  of  our  human  stock  hut  |  fpjt  (pp  expansive  mentality  gdn- ;  the  public  sentiment  in  favour  of  the  in  prosperity  which  will  increase  j  really  Government  work  is  done  for 

kinds.  Machinery  increases  and  ‘  the  daily  exigencies  of  our  situation  i  gr;i(p,i  jf,  ^pp  contacts  had  with  one  '  general  principles  of  protection  has  their  necessity  to  find  markets  for  j  nothing  by  manufacturers.  This  sit- 
cheapens  production.  Consequently,  have  stimulated  the  development  of!  another  in  wrestling  with  jiur  com-  been  steadily  growing.  Free  traders  their  production.  If  our  tariff  de- j  nation  is  raising  the  whole  question 


tion  regarding  a  special  prize even  R^^terials  for  houses,  clothes,  food,  that  greatest  of  all  national  a.ssets.  nion  problems?  Who  of  us  has  not :  have  practically  disappeared.  Nearly  fences  are  down  when  that  rush  of  j  of  how  far  industry,  only  one  branch 

$1,000,000  would  be  insignificant  jf .  •■’^nsportation,  and  amusement,  are  ’  personality.  .No  one  can  make  the  fp]t  (pp  socializing  influence  of  con- :  everyone  a.grees  that  it  is  desirable  |  competition  comes  some  consumers  j  of  national  activity,  should  be  forced 
the  desired  result  could  be  achieved. !  'R^nufactured  so  well  and  so  cheaply ;  mo.st  casual  survey  of  Canada  with-  structive  mutual  effort  in  this  broad-  to  maintain  and  develop  industry,  I  may  be  able  to  buy  manufactured  j  (Continued  on  page  16.) 


Mr.  Deacon  then  moved  that  the  standards  of  living  and  de-iout  being  impres.sed  by  the  immen-  p,-  fjpifio  Rgrk  of  thc.se  effort.'  there! 

executive  committee  be  empowered  comfort  are  steadily  im- 1  sity  of  her  resources  contrasted  with  is  ever  the  modifving  and  steadying 

to  consider  the  question  and  to  en-  ^  Pr^’R- ■  H"'  paucity  of  her  population.  With-  influence  of  hard  practical  experi- 

dorse  any  request  to  the  government  ' People  with  the,  out  many,  outstanding  personalities,  pnee  in  everv-day  contacts  with  our 
made  by  other  public  bodies  in  con- : 'RRomes  possess  comforts  j  the  almost  unbelievable  develop-  individual  businesses,  getting  wis- 
nection  with  rust  research  I  and  luxuries  often  denied  to  the  rich  ments  which  have  already  taken  ^om  through  burnt  fingei  s  and  other 

Pntprnal  I  omNiat'on  I  Of  the  preceding  generation.  On  the  ,  place  in  fanada  would  not  have  been  ,  unrbmantic  shocks;  generaCng 

laieniai  i;egiMdi,  mi.  other  hand,  opportunities  ."or  crafts-  possible,  no  matter  how  great  our  !  .strength  of  character  in  siirmount- 

The  report  of  the  indu.strial  rela-  men  are  still  plentiful  as  high  priced  ,  natural  resources.  ling  heterogeneous  difficiil.ies  such 

tions  committee  precipitated  a  d'.s-  goods  of  the  finest  qualities  usually  j  .No  single  article  of  excellence,  in  !  g-Tmanagers  of  branch  banks,  bills 

cu.'sion  of  “paternal"  legislation .' find  buyers.  i  the  thousands  of  products  turned  out !  certainl.v  payable  and  bills  theoreti- 

The  report  stated  the  opinion  that  Competition  is  keen  among  domes-  in  the  indiistrie.s  here  represented,  cally  receivable,  struggling  to  get 
"unemployment  insurance  is  really  tic  producers  and  also  from  import-  but  directly  reflects  personality.  One  i  orders  when  we  have  lots  of  goods 

not  a  practical  question  in  Canada  ed  goods.  Bu.siness  is  being  done  might  as  well  expect  to  fin'd  lifejgnd  to  get  goods  when  -we  have  lots 

at  the  present  time.”  at  a  small  margin  of  gain,  although  without  parenthood  as  to  account  for  :  of  orders;  returning  to  our  council: 


at  the  present  time 


W.  r.  Coulter.  Toronto,  pointed  large  volume  of  turnover,  in  many :  quality  in  any  manufactured  article  |  board  i  with  hrui.ses  still  sore  from: 
out  that  a  parliamentary  committee  cases,  accumulates  substantial  pro-  ,  apart  from  the  parenthood  of  char- j  (hese  wisdom-getting  processes  we 

had  been  considering  unemployment !  fits.  acter  in  the  personality  which  errat- ;  have  often  found  nnsolation  and 

insurance  for  some  time.  He  hoped  .Many  amalgamations  of  manufac- :  ed  it.  .Not  a  few  instances  have  new  courage  in  compar  ng  notes  and 

that  the  Canadian  .Manufacturer.'’  turing  companies  have  been  com- 1  come  to  my  attention  of  late  where !  finding  what  an  abundance  of  com- 

Association  would  give  this  type  e  '  pletcd  during  the  year.  Where  sev-lthe  United  State,'  tourist  has  candid- Ipany  wc  have  e>f  the  kind  thev  say 
legislation  practical  attention  and  eral  competing  companies  have  not  ly  volunteered  that  he  purcha-ed  va-  i  misery  loves. 

would  have  a  policy  prepared.  been  able  to  continue  in  busi-  rious  articles  in  this  country  to  take  *  The*  members  of  our  staffs,  and 

W.  G.  Fraser,  Winnipeg,  in  dis-  ness,  they  have  united  in  an  endea-  home  with  him.  not  because  he  could  what  a  wonderful  aggregation  of 
cussing  sickne.ss  insurance,  held  that  vor  to  increase  their  joint  output  not  get  a  profluct  for  a  similar  usejpxpcrt  speciali.sts  it  has  0001*6  to  b".  , 

a  contributory  system'was  essenCaljand  reduce  their  costs  sufficiently  as  cheaply  at  home,  but  because  the  are  men  of  action  not  given  to  much 

to  the  operation  of  any  scheme  along  I  to  make  profits.  During  the  year:  quality  of  the  t’anadian  goods  was  |  speaking  but  they  have  left  no  rioub 

this  line.  j  there  ha.s  been  increasing  co-opera-  impres.sing  itself  on  the  minds  of  jin  our  minds  that  they  thems''lvr'’ 

,1.  Bruce-Pajne,  Granby,  said  he  ^  t.on  bj  financial  institutions  in  the  their  people  a.s  worth  the  difference.  1  still  hold  the  members  of  the  As'o 

Wxis  opposed  to  paternal  legisla- 1  industrial  field.  Finance  is  becom-  Another  pha.se  of  this  same  attitude  i  elation  in  high  regard  in  spite  of  a 

t*on  because  it  did  not  encourage,  ing  more  closely  associated  with  in-j  was  revealed  when  a  salesman  re- 1  prettv  intimate  contact  with  a  large 

thrift.  j  dustry  in  many  w^ays.^  individual .  marked  to  one  of  our  buy'ers,  "We  j  number  of  the  members  of  thC  Asi'o- ^ 

Elmer  Davis,  Kingston,  held  that  j  owners,  iamily  companies,  and  part- .  find  we  have  to  cater  to  a  more  ciation  in  tho  run  of  a  year,  and  in  ' 
the  association  should  give  themat-  nerships  are  :b€:ng  superseded  by  ^  discriminating  public  in  Uanada  than  I  spite  of  fairly  definite  "opinions  to 
tens  spoken  of  careful  attention.  He  1  corporations.  Where  formerly  the  on  our  side  ot  the  line.  Things  f  the  contrarv  held  in  some  quarters  : 
asserted  that  groups  of  manufactur- j  manufacturer  was  in  control,  in  which  w'ould  never  be  questioned  ;  in  the  past.  It  may  be  suspected  : 
ers  operating  in  provinces  where ;  many  ca.ses  the  financier  now  di-.  there  fall  to  pass  inspection  in  this  j  that  more  tlian  half  of  any  real  rca- ' 
such  legislation  was  effective  were  |  rects.  with  the  manufactuier  as  his  j  country.”  It  would,  of  course,  be  ri- 1  .son  they  have  for  genuinely  feeling: 

handicapped  In  their  competition  j  technical  adviser.  One  result  is  that  ■  ,]jculous  to  claim  that  this  was  uni- 1  so  is  the  contagion  of  thc.r'own  ini-' 

with  manufacturers  in  provinces  the  public  has  purchased  consider- :  vcrsally  true,  but  that  it  is  true  to  ;  mitable  "esprit  de  corps.”  But  no 

where  there  was  no  such  legisla-  abel  amounts  of  industrial  bonds  and  |  a  degree,  is  beyond  dispute.  j  one  cf  them  would  claim  that  our  : 

lion.  stocks  and  consequently  has  a  closer  But  when  one  crrntrmplatcs  tho  '  mem-bci's  lacked  franknest  in  crifi- 

He  queistioned  w'hether  the  public  ,  conection  with  manufacturing  and  scantily  of  personality  over  property  cizing  an.vthing  they  did  not  agree 

realized  that  it  eventually  paid  the  a  more  itnlmate  knowledge  of  the  there  is  no  room  for  complacencv !  with  and'  this  cumiilative  and.  in 

cost  of  such  legislation  and  held  that  sorrows  as  well  as  joys  of  that  oc-  and  how  adequately  are  we  insur  .ngjthe  main,  constructive  critirism  is  I 

until  they  did  there  should  not  be  cupation.  ,  .  .  that  there  will  be  an  increarsed  slip- 1  another  phe-e  of  this  reciprocal  in- i 


terplay  in  that  giving  our  keen  in-  j 
terest,  experience  and  best  counsel  i 


any  further  leg^lslation  of  the  s^rt.  I)lstri)nitinn*  |  pjy  this  precious  ;ind  potent,  fhc-  terplay  in  that,  ^jivin"  our  keen  in-  i 

"If  they  decide  then  that  they  wish  There  is  an  even  more  marked  tor  of  personality  for  to-morrow? ;  terest,  experience  and  best  counsel! 

to  pay  the  cost,  I  suppose  we  could  change  going  on  in  the  field  of  dis-  Herein  is  our  greatest  cAc  llenge.  We  to  the  condiiet  of  the  t ’.  .M.  A.’s  af- I 

have  no  objection  if  we  were  made  tribution.  Department  stores,  chain  have  probably  all  h  vd  orca.sion  to  fairs,  we  eontribiite  to  lhat  already 

the  vehicle  for  collecting  it,"  he  stores,  buying  and  selling  pools  are  purchase  a  bulb  for  a  fla.“h  I’ght  wonderful  accumulation  of  know- 

said.  producing  profound  and  far-reach-  and  have  wdtne.s.scd  the  clerk  make  ledge  and  data  stored  in  Jhe  minds 

The  class  of  legislation  referred  to,  ing  results  and  manufacturers  are  contact  to  te.st  the  filament,  disre-  of  our  staff  and  in  the  field  rccoid;, ' 

he  in.sistcd,  was  detrimental  to  char-  forced  to  give  close  attention  to  the'r  |  garding  a  dud  and  handing  us  one  enhancing  st  ill  further  the  rr.s'>r- 

acter-forming  and  killed  initiative,  changing  relationships  with  distri- i  that  beamed  brightly.  What  arc  tho.sc  j  voi4r.s  of  valuable  knowledge  f'.- 
"It  is  a  question  whether  we  are  im-  butors.  Where  formerly  manufac-  factors  in  our  national  life  which  wa.vs  so  freely  available.  / 

proving  the  raec  of  the  future  or  the  turing  plants  reckoned  on  their  pro-  have  produced  so  many  who  have]  These  experience:'  but  illustrate! 

country  by  such  legislation, ”  he  as-  ducing  profound  and  far-reaching  re-  passed  the  test  of  personality?  How  |  the  fact  that  the  more  you  put  into 
serted.  suits  and  mtinufaotiirers  are  forced  are  we  to  rcdu.c,e  the  percentiige  of!  the  Association,  tho  moie  .vmi  ran 

Howard  Smith.  Montreal,  sug-  to  give  close  attention  to  their  “duds”,  to  increase  the  percentage  j  get  .out  of  H.  The  co:iviction  grows 
gested  that  a  resolution  be  drawn  up  changing  relationships  with  di.stri-  of  those  with  this  powerful  creat'vc  j  that  thus  same  .pT’ncipIe  of  prone  I- 
cpposlng  such  legislation,  particular-  butors.  Where  formerly  manufac-  personality  and  a  vivid  conception  !  ure  can  be  appbed  with  compound 
ly  unemployment  insurance,  which  turing  plants  reckoned  on  their  pro-  of  thi  privilege  of  bringing  this  God- 1  ing  results  to  all  human  relaUoa 
he  Bald,  '\really  means  the  dole.”  ductiop  going  into  wholesale  and  giverm.power  into  play  for  the  well-  ships  extendin.g  to  every  clqss  and 
T.  R.  O^coQ,  Winnipeg,  declared  storaa'e  warehouses  to  be  distribut-  belnsY^f  society?  section  , of ’  our  D:minlca.  j 


*‘TeU  him  to  come  in’* 

“And  tell  Mr.  Burroughs  I  want  him  to  come 
and  talk  to  the 'representative  of  the  Blank 
Company  whose  series  of  booklets  on 
lubrication  Fve,s|;iown  him.” 

I  Do  you  prepare  the  way  for  your  ^ 
salesmen  with  interest-compelling  |> 
sales  literature?  It  pays.  JJ 

The  power  of  printed  salesmanship  is 
immeasurably  great. 


Your  printer  can  help  you.  Use  him. 


Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  Hi^h  Grade  Papers 
MONTREAL,  CANADA 
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11.1.  uiidiiAiva  I  Toronto  Burenu  The  FInnncInl  Tinea  ULlllU  ITlAl/ii  111  UIU  1  nUUliniTllTlLi 

BUYING  NICKEL  CENT.  MANITOBA  OF  DEVELOPMENT 

_  meeting  a  regular  dividend  of  10'>  _  _ 

W.  C.  Durant  Heavily  Interested  Chairman  of  Board  Optimistic  General  Manager  Blaylock  Says 

no  r>  !_•  j  payable  F'eibruary  1st  to  sharehold-  ^  .  a-,  .i  i  r?  a  a  i  d 

— May  Be  Behind  crs  of  record  January  17th.  On  Future  Outlook  For  Activites  Are  Only  Be- 

Potds  A  good  deal  of  interest  is  centred  Mine  ginning 

_  in  the  next  dividend  meeting,  be-  _ _  _ 

GOOD  BACKGROUND  ^^ause  of  the  enormous  increase  in  CALL  MEETING  SOON  MANY  NEW  PROJECTS 

_  pi'ofliiotion  and  iprofits  this  year.  _  _ 

Wide  Growth  in’  Current  Earn-  Ianvn/Sced^aTtL"ra\^e“yS5  5lT' I  VanrouvrrBureuu  The  Klnandnl  Time, 

ings,  Promise  of  Further  Ex-  OOO  per  annum,  ami  allowiig^  for  a  I  Winnipeg.  -  Central  .Manitoba  Vancouver.  -  “There  is  far  more 

n^nainn  anal  Posaibilites  of  reasonable  reduction  in  operating  Mines  Limited,  is  in  a  highly  satis-  promise  for  expansion  today  than 

c*  D  »  B/l  b  *1  result  of  the  more  effi- 1  factory  condition,  says  Howard  Clark  there  ever  was  before,”  said  S.  G. 

Frobd  Property  Make  Good  in  I  navis  cb  nnnan  of  the  board  of  di-  vice  president  and  general 

Market  Ammunition  operation  .since  the  first  of  the  year,'  “  j  i  n  *  k  i  ^he  < onsolidated  Mining 

_ _  in  addition  to  the  old  mill,  the  com- 1  rectors  and  well  known  Boston  busi-  &  Smelting  Company  the  other  day, 

Toronto  Bnrrnu  The  Finanolnl  Tlraea  pany  should  be  earning  at  the  rate  ness  man,  who  paid  Winnipeg  a  briet  referring  to  the  expansion  of  his 

Toronto— W  C.  Durant  has  been  ef  fiO%  or  bettor,  on  the  .$4,757,144  visit  this  week.  connpany  and  the  future  outlook 


SOUND  PROGRESS 
BEING  MADE  BY 
CENT.  MANITOBA 

Chairman  of  Board  Optimistic 
On  Future  Outlook  For 
Mine 

CALL  MEEfir^  SOON  i 


SMELTERS  PLANS 
BIG  PROGRAMME 
OF  DEVELOPMENT 

General  Manager  Blaylock  Says 
Activites  Are  Only  Be¬ 
ginning 

MANY  NEW  PROJECTS 


mm 


Noranda 
Malartic 
McIntyre 
Sudbury  Basin 
Sherritt -Gordon 


W'lnnlpeK  Bureau  The  FInnnrInI  Time.  Vancouver  Bureau  The  Financial  Timea 

winnineg.  —  Central  .Manitoba  Vancouver.  —  “There  is  far  more 


The  above  and  other  mining  stocks  are 
analyzed  in  the  current  issue  of  Gibson’s 
Fortnightly  Mining  Review. 

A  free  copy  may  be  had  by  request. 


reported  to  have  been  a  buyer  of  In¬ 
ternational  Nickel  .Tt  prices  ran,ging 
I  from  08  to  101.  Durant  is  one  of  the 


nanv  should  be  earmin?  at  the  ralp  ness  man,  who  paid  Winnipeg  a  tiriet  refC’Cring  to  the  expansion  of  his 

of  fioe/oi  bettor  on  the  ^.757^^  visit  this  week.  company  and  the  future  outlook 

stock  out.standing.  What  Mr.  Davis  had  to  say  about  "The  end  is  not  in  sight  and  the 

An  incre.a.sc  in  the  dividend '  rate  Central  Manitoba  Mines  Limited,  is  Con-solidated  company  is  ust  begin- 

appears  assured,  but  whether  it  of  special  interest,  as  it  is  the  first  ning  its  activity,”  he  added. 


BRANCHES! 
TIMMINS.  BELLEVIIiB. 
COBALT.  SUDBURY.  ROUYN. 
NORTH  bAY,  KIRKLAND  LAKE. 
TORONTO  UPTOWN. 
Frivatt  Wwtt  t»  All  Brtnekts. 


HomerLCibson 

'  &  Coiiipani*J.iiTi1ted_  • 

Sank  of  Hamilton  Bld^ 
Elgin  2241  Toronia 


biggest  operators  in  New  York  and  would  come  at  the  impending  meet-  f'dhentic  news  of  the  property  given  Mr.  Balylock,  beyond  telling  what 


J.A.McCausIand 
&  Co. 

Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

ELGIN  5248 

STANDARD  BANK  BUlLDINfi 
TORONTO 

Canadian  Pacific  KxprcMs  Bids. 
MOXTRBAIa.  QVL:. 


I  whether  he  is  operating  with  or  he-  ing  or  after  the  annual  report  is 
hind  the  strong  pool  in  Nickel,  h‘s  question. 

market  actions  are  followed  within-  - - — — — - 

tcrcst.  There  is  every  indication  — 

that  Nickel  has  been  well  groomed  fT 

for  a  major  upward  movenicnt,  and  JDX  16XS 

that  the  swinig  late  last  week-end  . 

to  above  100  is  the  fir.st  phase.  „  .  r.  i  . 

Behind  this  stock  Is  a  lot  of  good  ® 


out  for  .some  time.  A.  D.  .Miles,  pre-  had  been  done  in  the  past  —  which 
sident  of  the  company,  has  been  is  all  a  part  of  British  Columbia  min- 
absent  from  the  country  until  re-  ing  history  —  did  not  enumerate  the 
centlv  having  b^en  visiting  the  .My-  things  that  are  now  being  concen- 
sore  mines  in  India,  belonging  to  trated  upon  by  Consolidated.  These 
John  Taylor  and  Sons,  of  l.ondon,  tasks  are,  however,  outlined  by  other 
England,  who  are  the  operators  of  authorities  as  follows: 


Central  Manitoba  Mines. 


Mining  of  phosiphate  rook  at  Kernir 


Behind  this  stock  Is ‘a  lot  of  good  Recent  Broker’s  reports  were  prac-  has  been  touring  Europe,  and  before  and  manufacture  of  fertilizers  to 

market  ammunition.  Earnings  for  '’cally  ail  dealing  with  the  Kirkland  returning  to  the  United  States,  vis-  meet  the  demands  of  the  farmers  and 

the  first  quarter  of  lf»28,  w.iicJi  show-  Pfospsets.  It  is  said  that  .McIntyre  ited  the  lyondon  offices  of  John  Tay-  growers  of  all  Western  (  an- 

ed  remarkable  growth  arc  expected  ^watering  the  Queen  Lcbel  pro-  j  ^  Sons,  and  then  came  to  Can-  r  v,i 

,  ..  .  _ .  pertv  for  the  nurnose  of  csrrv  nc  out  .  ,  _ j  .  t-,  Manufacture  of  high-grade  iron 


I  by  results  of  siicceedin; 


this  year.  Figures  on  exports  of 


:  the  Erood  Mine,  which  is  ’Jic  main  tha  Murphy  has  commenced 

’  speculative  factor,  have  reached  a  Our  correspondent  etates 

:i  stage  where  important  ncw.s  may  he  i  confirmat  on 

i  of  Tt  eii/Miirf  0*  reported  hig'h  grade  or  on  the 

h^f^rp  tho  2,800-foot  level  of  the  Kirkland  Lake 

not  he  long  now  before  the  manage-  j  vtinps 

ment’s  plans  for  a  huge  copper  smel-  ‘  '  _ 

I  ter  will  take  definite  form.  Then  the  _ _ _ „  , 

I  company’s  operations  as  a  copper  i  ntin  la  r 

producer  will  take  first  rank.  -The 

Le-ested  increase  in  Conner  out-  driving  of  their  Lake  Level  adit, 
|sug„estea  increase  m  copper  our  g,.g  renorted  to  be  in  hcavdlv 


perty  for  the  purpose  of  carrying  out  g^g  g^j  conferred  with  A.  D.  Miles  Manufacture  of  high-grade  iron 
a  complete  examination.  It  is  akso  Toronto  steel  and  alloys  as  stainlcs.s 

said  that  Pioneer  is  making  an  exa-  .  mootimr  „.iii  ho  steel; 

mination  of  the  Kirkland  I.a.ke  East-  „„,i_ fiitnro  nnH  it  was  Production  of  tin;  and  increased 
ern  and  that  .Murphy  has  commenced  *n  the  •  production  of  gold,  copper  and  zinc; 

.sinking.  Out  correspondent  s-tates  "  connected  vMth  this  meet-  development  cf  the  greatest  British 

that  he  cannot  secure  confirmation  and  metallurgical  enterprise, 

of  the  reported  high  grade  or  on  the  i  j  ^  extending  from  .Vlaska  across  Canada 

2,800-foot  level  of  the  Kirkland  Lake  Property,  and  will  also  visit  his  lodge  g^^j  Newfoundland; 
rinlH  Minp«  On  Ij^C  dU  Bonnet.  AVitnin  a  snort  rcvtoTiciinn  nf  its  intp 


'  nickel  and  copper  hear  this  out.  Dc-  stockholders  meeting  will  be 

vclopments  at  the  3.000-foot  level  at  ^  .  •v,„cni,v  has  called  In  the  near  future,  and  it  was 

the  Erood  Mine,  which  is  ’Jic  main  in  matters  connected  with  this  meet- 


on  i.#ac  au  isonnei.  ^iinin  a  snori  Extension  of  its  metal  markets  into 
time,  Mr.  Miles  will  vis-it  the  pro-  corner  of  the  civilized  world; 


Kootenay  Elorencc,  who  are  mak-  pertyaswill  also  Thomas  Pryor,  the  Discovery  and  development  of  im- 
:ng  better  than  18  feet  per  day  in  engineer  of  John  Taylor  .and  Sons,  proved  metallurgical  processes  for 
the  dTiving  of  their  Lake  Level  adit,  Mr.  Pryor  will  be  accompanied  by  economy  .a.nd  efficiency  in  produc- 
are  now  reported  to  lie  in  heavily  Kenneth  Taylor,  one  of  the  members  (jop  of  the  metals; 


Discovery  and  development  of  im¬ 
proved  metallurgical  processes  for 


It  is  stated  of  the  firm. 


annum  would  swell  .Nickel’s  earning 
power  mightily.  Should  well  de¬ 
fined  schemes  to  establish  a  large 
output  of  nickel-»teel  rails  fructify 


Manufacture  of  brass  to  meet  the 


that  the  management  expects  to  I  “'''C  *11  extremely  well  satis-  demands  of  available  markets, 

reach  the  main  vein  in  one  week’s  1  fled  with  the  propetry;  that  includes  Development  of  half  a  million 
time.  It  is  p-retty  well  understood  I  ilie  firm  of  John  Taylor  and  Sons  as  horse-<power  in  electrical  energy  to 
-hat  the  management  expects  to  react  well  as  the  local  men,"  .Mr.  Davis  .serve  the  industrial  and  domestic 


Roberts(ttnieroiit(D 


tne  company  s  nickel  output  wou  j  main  vein  several  humdred  feet  said.  “The  mine  is  looking  extreme- 1  needs  of  Southern  British  Columbia; 


also  grow  rapidly. 

I  Requires  Careful  Handling. 


this  side  of  the  spot  where  it  was  ly  well,  and  contrary  to  some  rum- 1  The  upbuilding  of  the  towns  ot 
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Kequires  taretui  Hnnuiing.  ariginally  estimated  to  be.  Kootenay  ors  in  the  east  we  have  not  got  into  Tr.ail  and  Kimberley  to  two  of  the 

Since  Nickel  shares  reached  90  for  -pas  picked  up  several  entirely  new  granite.  In  fact,  our  development  most  important  and  prosperous  in 

the  first  time  several  months  ago,  a  veins  in  their  long  tunnel  and  on  v;ork  so  far  has  bore  out  exactly  thi  dustrial  communities  in  Canada. 

broad  trading  market  has  persisted  one  of  the  more  spectacular  of  these  theory  of  the  geology  of  the  mine.  - - 

in  this  stock  and  price  fluctuations  -he  workings  were  turned  and  It  is  as  evolved  by  the  Taylor  geologists  I  iVAI  CTADTC  Ilf  AD  V 

have  been  wide,  the  range  at  times  now  being  followed  in  addition  to  the  and  engineers.  Neither  have  we  LAVAL  ulAKlJ  WUuA 

bedng  between  75  and  100.  The  mi-  td;it  being  vigourously  pushed  ahead,  made  any  offer  for  the  Ripstcin  pro-  tip  CCnnrkIT  DACIBl 

r.  .  ..  interesting  news  can  be  expected  perty.  a.s  we  have  many  years  work  A1  jCKrCNl  dAMN 

Lisied  30  to  90  followed  the  discovenes  a  rom  this  property  very  shortly.  ahead  of  us  on  the  Dorpertv  we  now 

Unlisied  depth  at  the  Erood  Mine.  _  ^  f  ^  ^ - 

Mining  In  the  opinion  of  students  of  the  Reports  from  the  north  are  to  the  “After  some  months  of  experiment-  ,  Ste  Marie  —  Kor  the  first 

stock  market.  Nickel  holds  out  in-  effect  that  a  new  discovery  has  been  t  think  wTcan  safeh  time  since  the  option  on  the  claims 

teresting  possibilities,  but  requires  made  .at  the  Sudbury  Ix>de  .Mines,  Lw  solved  our  meta  l ui^4al  nr!^^^^  was  taken  engineers  of  Lava -Quebec 
't  very  careful  handling.  The  inves-  '  npiitAii  in  iho  ^iiirfihiirv  na.cin  I  ^  UToica  |  MinGs,  Ijlmilcd,  ha,\ G  bcGii  ablG 


as  evolved  by  the  Taylor  geologists  I  XI/ A I  CTADTC  WADIT 
and  engineers.  Neither  have  we  LAVAL  uIAAIj  TTUAA 
made  any  offer  for  the  Ripstcin  pro-  tip  CDDDDMT  D ACINI 

perty,  as  we  have  many  years  work  A1  uLKi  LIVl  DAuln 

ahead  of  us  on  the  porperty  we  now  _ 

I'®**!-  .  S;iult  Ste.  Marie.  —  Eor  the  first 

“After  some  months  of  experiment.-  (i,„g  since  the  option  on  the  claims 
I  think  we  can  safely  say  we  have  taken  engineers  of  Lav.al-Quebec 
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Astoria  Rouyn  Mines,  Ltd. 

A  cnod  Board,  enod  Manacement,  and 
a  enod  properly  are  the  three  es.entlala 
of  a  eiirreHKful  mine.  ASTORIA  ROUYN 
ha.  them.  For  further  information 
write 

Preferred  Securitlei  Corporation  llmltep 

120  St.  JfimeA  St.  10  Toronto  SC. 

MONTKKAle  TORONTO 


LEONARD  GERMAIN 

A.R.C.S. 

r;enphy..iriat  and  Mining  Engineer. 

84  Jfotre  Dame  West,  Montreal. 


very  careful  handling.  The  inves-  .ocated  in  the  Sudbury  Basin,  adja-  iomo  ”  a  ^  navi«  woi;  nn  ^ uiucs.  r..u.ut,u.  naxe  w.u... 

tor  who  buys  into  Nickel  for  a  long  cent  to  Treadwell  Yukon  on  the  east.  I^ni  now  wnrkitfe  to  B^nil  can  i  P*®!  to  make  a  careful 

pull,  and  ignores  transient  fluctua-  .Vo  details  were  available  this  morn-  "  I  rowino  examination  and  surfatj  .survey  of 

tions  appears  safe,  but  for  the  spec-  ing.  Capital  reorganization  has  just  nilt /inin"  V'r 

ulator  the  situation  is  different,  been  completed  in  connection  with  Sulphides  containing  cop-  suit  according  lo  reliable  word  from 

Wide  price  swings  are  likely  to  pre-  this  company  and  development  is  some  difficulty,  but  wc  the  field,  has  been  entaelv  satisf.ic- 


vall  at  frequent  intervals  for  a  ye.ar 
or  more,  until  such  time  as  the  cop- 
per  production  plans  of  the  com- 
pany  are  completed  and  earning- 
power  commensurate  with  the  phy¬ 
sical  assets  now  being  developed  oe- 
comes  an  actuality. 


V'r.  ani.jllc  ifot-n  I  „  *o  .y,  .  i  u.\  d  III  1 11 U  llOIl  cIlKI  SUIIilVe  SIIIVVJ  I 

®  ®  fhls  morn-  g^^  j  niaking  a  profit  for  the  their  Serpent  Basin  holdings.  The  ri 

22.  n“SS  “">'»”>■  Su„hld»  comalnln.  co„-  .dcordins  r.llablo  lord  Iron,, 

Sfs  22,D»ny  in  "  S2v"op“™n,  l2  w  “  non,,  dimeuU,  bn,  wo  ,h,  field  ho,  l,o,n  ontirol.v 

being  carried  out  concentrating  out  these  tory.  About  20  men  are  engage;!, i 

‘  troublesome  sulphides  and  treating  stripping  and  trenching  operation 


Keep 

Posted 

Accurate 
Information 
Is  the  Secret 
of  All  Success 


For  the  benefit  of  those  who  are  interested 
in  mining  properties  in  this  province  we  have 
lust  published  our  new  map  of  the  Mines  ot 
British  Columbia. 

Our  first  map  had  a  distribution  of  10,000 
copies  throughout  Canada,  United  States  and 
Great  Britain,  and  its  popularity  led  us  to  prepare 
a  new  and  revised  edition. 

The  map  is  drawn  to  scale  and  shows  the  location 
of  330  British  Columbia  mines.  A  cross-index 
makes  it  easy  to  locate  any  property  instantly 
The  map  will  prove  indispensable  to  those  following 
the  progress  of  mining  development  in  this  province 

Printed  in  two  colors  and  accurate  in  detail 
the  map  is  most  attractive  and  is  especially  suit 
able  for  mounting  or  framing.  A  copy  will  bt 
mailed  free  upon  request. 


MILLER,  COURT  &  CO.,  LIMITED 

Investments 

Members  Vancouver,  Victoria,  Calgary,  Winnipeg.  Seattle  and 
Standard  (Spoltane)  Stocl{  Exchanges. 

Vancouver  Block,  Vancouver,  B.  C. 

TORONTO  OFFICE,  67  YONGE  ST. 
Without  obligation  send  me  your  new  map  of  B.C. 


j  Address- 


Please  print  name  and  address  plainly. 


hoiiig  carried  out. 


I  A  major  discovery  of  coppcr-gold-  oei’aiaai.'.  i  or  uu  ui.i  lo 

zinc  on  the  Trill  claims  of  the  Treas-  teen  days  of  .ila.v  the  , value  of  th 
lire  Trove  Company  in  the  Sudbury  delivered  to  the  mill  was  $11.4 


District  i.s  reported  by  R.  W.  Nor- 
rington  of  the  Norrington  Develop- 


troublesome  sulphides  and  treating  stripping  and  trenching  operatioaK 
them  separately.  Eor  the  first  fif-  heside.s  the  crew  of  the  diaiiionri 
teen  days  of  .Ma,v  the  .value  of  the  drill.  Both  the  Cariboo  and  Wliiteti.<l> 
ore  delivered  to  the  mill  was  $11. 4."  sections  of  the  property  have  yielded  i 
per  Ion.  and  in  the  tailings  from  the  excellent  samples  of  cha.lcopyrite 
mill  there  was  less  than  70  cents  neiaging  from  10  to  15%  in  copper 


I  'rho.bC  who  are  in  close  touch  wif.h  nieiit  Comp.any,  Montreal,  who  has  which  shows  a  high  percenta.gc  of  re-  I  ho  samplc.w  from  the  tarihoo  claiiio 

'Nickel,  and  Canadian  interests  .are  just  completed  an  examin.ation  of  the  covery.  During  the  same  period  wore  taken  close  to  a  pit  from  \\ liicli 

among  them,  are  inclined  to  the  buy-  claims.  'I'he  Parkin  claims  of  the  five  tons  of  concentrates  were  treat-  '  ''^o  of  ehalcopyrite  was  shippe,! 


ing  side.  On  each  upward  swing 
say,  of  12  to  15  points,  American  in 
terests,  some  of  whom  may  not  bcii 
as  close  touch  with  the  affairs  of  tin 
company  are  likely  to  realize  full.\ 
and  cause  periodic  breaks  in  tin 
stock  of  proportions.  It  is  for  thes, 
reasons  that  certa.in  brokers,  wliMi 
recommending  purchase  of  Nickc 
on  dips,  advise  liberal  marginal  pro 
160110,11. 

Great  roteiitlalities. 


company,  Mr.  Norrin.gton  indicates,  cd.  which  gave  a  return  of  $1.3fi3.  It  years^ago,  me  avera.gi 

'.re  also  promising.  Ten  men  have  is  likely  that  wo  wdll  also  install  a  "iiicli  was  9%. 
leen  started  working  on  the  Trill  small  flotation  plant  to  recover  the  .^fler  a  month  of  delays  d 
■laims  and  ten  men  on  the  Parkins  copper,  tint  this  is  a  question  for  tlir  roads  and  weatlier  c 
•laims.  engineering  end  of  the  concern  to  'V-,  '.  '"5  ’’*^*'*  rc.-.ume«1 

-  deal  with.  I  know  that  it  is  re  ''  \  ‘I’"'"'*'. 

A  rather  bearish  repdrt  on  Newbec  ceiving  tlieir  attention.”  leers  state  that  they  are  iioi 


..as  come  down  from  the  north  in 
wliicli  it  was  .slated  that  intrusive 
.ock  is  coming  into  the  face  of  the 
•vorkiiigs  and  the  dirt  appears  to  cut 
j|i  the  ore.  li  was  said,  however. 


Similar  to  Indian  Hiiie. 

Speaking  of  tlie  development  work 
now  being  carried  on.  Mr.  Davii 
said,  sloping  was  being  done  on  llii 


Taking  a  lo.ng  view,  Intern.ationa:  that  this  was  likely  to  be  a  tongue  .second  levels,  and  develop 


Co.  is  regarded  .as  one  of  the  kc>  only.  , Newbec  liad  a  hard  time  find- 


ment  work  on  Ihc  tiiird. 


.  ,  rails  become  effective.  Uie  coin- 

4  >otro  I  amo  Host,  M  ntreal.  pany’s  nickid  production  would  keep 
MAin  sogo.  Rcxidonoo:  ATiantic  4407  pace  with  its  potential  copper  Ollt- 
■ -  >  put. 


mining  and  industrial  developments  mg  whore  its  ore  was  alter  losing  it  *  ic  hoist  has  omi  installed 
of  the  future  in  Canada.  This  is  a  few  feet  from  the  surface,  and  now  r**  Gif'  level,  and  with'n 

not  only  because  o,f  its  enormous  re-  tlicy  seem  lo  be  running  into  addi-  J"ri  weeks  drifting  on  w'hat  will  he 
sources  of  nickel,  copper  and  plat  tional  trouble  .somewhat  of  a  sinii-  *  575-foot  level  will  be  in  progress 
inum  and  other  precious  metals,  bill  l.n  iialiiic.  ■  electric  hoist  .and  electric  com 

because  of  the  manifold  uses  to  - —  pressoi  h.is  been  installed  on  lin^ 

which  nickel  and  its  copper  alloys  I'ollowing  the  rise  in  3Vright-H.ir>  P'opf'fty  at  the  east  end.  am’ 

are  being  put  for  quality  moUal  pro  greaves  comes  the  report  that  some  mom  the  140-foot  level  wil' 

ducts  that  have  to  stand  up  under  sensational  ore  has  been  found  in  ^‘-tnmence  in  the  course  of  the  next 
the  most  sevcMc  endurance  tests  ,^^o  slopes  on  the  1,«25  and  1,750-  A*  eleclru 

Should  the  alleged  scheme  to  estah  loot  levels.  Both  these  finds,  which  been  installed  on  I  n 

lish  a  large  output  of  nickcl-steei  re  in  Hie  north  vein,  carried  heavy  f'’"*'  "" 


illoys  I'ollowing  the  rise  in  3Vriglit-Har> 
I  pro  greaves  comes  the  report  that  some 
indei  sensational  ore  has  been  found  in 
esLs  slopes  on  the  l,t)25  and  1,750- 

S'tah-  foot  levels.  Both  these  finds,  which 
■steel  v.-ore  in  Hie  north  vein,  earried  heavy 
coin-  loilurides  and  Ihesc  raised  mill  tail- 
*^*'*’P  ings  lo  such  a  point  that  it  hecanir  j 
•out-  iipccsasry  to  fix  up  a  small  high 


An  electric  hoist  .and  electric  com 
pressor  Ii.is  been  installed  on  liir 
Tone  property  at  Hi.’  east  end.  am’ 
.-inIcing  from  the  140-foot  level  wil’ 
cc.mnience  in  the  course  of  the  ncxi 
Iwo  or  three  weeks.  An  elect rii 
hoist  has  also  been  installed  on  Hie 
Roger  claim,  and  sinking  from  Hk 
100-foot  level  will  start  in  about  ; 
month. 

Speaking  on  the  character  of  Hie 


'Omo  years  ago,  the  average  yield  o' 
wliicli  was  9%. 

■After  a  month  of  delays  due  to  H.i 
had  road.s  and  weather  condition 
■iri'Iling  has  been  ro.-umed  on  Hi' 
Wliitefish  Lake  elaini.s.  Lav.il  eiigi 
leers  .-fate  that  they  are  not  lirrlliii;. 
for  spectiicii'lar  results  hut  are  e.\ 
nloring  for  geology.  A  peemanem 
■:et  of  ramps  has  been  built  an  i  eon- 
ideration  is  being  given  to  the  eiM- 
iiig  of  a  roaid  to  facilitate  the  hand 
ing  of  supplies  next  Winter,  iiuliea! 
dig  the  company's  intention  to  eon 
iiiiie  Hieir  exploratory  efforts  ioi 
iiioHior  year  at  least. 

ACTIVE  WORK  AT 

RANGER-CADILLAC 

Amos.  —  .-X  development  of  specia 
hiportance  in  relation  to  the  opera 
ions  of  Uanger-t’adillae  Mines,  Lim 
led.  is  Hie  aniioiineement  that  .1  f 
'1  Davies,  who  lias  been  aeting  ., 
■nnsiilting  engineer  for  I’amlov 
’.old.  I.imited.  4i:is  severed  liis  eon 
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STOBIE-IbRLONG  &G 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  ’WELLINGTON  STS.  TORONTO 
BrAnch  Offices  connected  b\|  PrivAieWire  SMStens 


HAMILTON  >  )  OSMAWA 

BRANTFORD  J  ajISTcra  j  ST  CATHARINES 

STOBIE  -  FORLONG  -  MATTHEWS 
WINNIPEG 
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201  Sp.urks  Street  -  -  -  OTTAWA,  CAN.  , 
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SUDBURY  BASIN  CO. 

TO  OFFER  RIGTHS 


Pu'ihury  Basin  Mine-s  are  expected 
lo  offer  rights  to  shareholders  short¬ 
ly  in  connection  w'ith  the  nickel- 


PRE-LISTING  OFFER 
BY  MALROBIC  MINES 


grade  mill  No  further  word  has  that  it  was  so  lection  with  the  latter  organi/  ition 

been  received  regarding  'heir  unbo-  **"i*'<ar  to  that  found  in  the  Mysnrr  md  will  devote  his  entire  time  .im 
llevahly  rich  ore  just  discovered  on  *Hne  in  India,  that  engineers  from  itten'tion  to  Ranger-Ca-dillac  Mine,;. 


the  1,750-foot  level. 


Sudbury  B.asin  has  again  been 
doing  some  quiet  property  accumula- 


Ihat  property  shown  samples  from 
the  f'.intral  Manitob.a,  declared  em- 
.T’ain  been  P'li'tically  that  It  must  have  conn 


Active  dea-elopment  work  is  now  ii 
arogre.ss  at  the  company’s  pro^iert.i 
i’amp  a’ceoni  modal  ion  for  fifty  men 


from  Hie  Mysore  property.  The  My-  been  provided  and  surveyim; 


Toronto. — Arthur  E.  .Mo>w(>y  and  tioii 
Company  are  making  a  public  pro  sour 
Using  offering  of  a  block  of  4(I0,(I0(1  has 


copper  properties  .acquired  during  j.j,gr,.[,  of  Malrobie  Mines,  Limited,  of  nickel-copper  ground  around 
h«  pas  ff^'  mon .  s.  recent  incorporation  formed  to  op  nortli  fringe  of  the  Basin.  Allhoi 

share  subs,. dhi^ry  company  Is  being  ^  promising  ( 'a-  some  of  these  are  yet  prospects 

ormed.  of  which  Sud.biir.v  Basin  rtuUu-Malari.ic  section  of  Quebec.  i..understoodfhatolhershavcquan- 

2  Mo:non''s'hnres  Somroriho company  were  titios  of  payable  nickel-coppcr  ore. 
...  1  J  u  V  _  J  1  formerly  known  as  Hie  Roi.>b-Dean  - - 

cd  closeTo''the'’ml!iri‘t.aS 


tioii.  News,  obtained  from  rclidblc  ■‘’0'’e  is  about  the  world’s  third  deep  he  claims  by  l  arley,  (  asseds  and  M. 
sources.  Indicates  that  Hie  company  *"'1  »''e  -oology  of  thr  noug.all  is  .at  present  being  carrie, 

has  acquired  several  thousand  acres  ■’'PPeara  so  similar,  it  is  .inti  ’  ,7 

of  nickel-copper  ground  around  the  ciP*t<'fl  thn  Central  Manitob.a  min.  in  Kangor-t  adilla, 

north  fringe  of  the  Basin.  Although  "iH  al.so  prove  to  he  extremely  deep  ^ed  [^be 

some  of  these  areyetpro.sperts.it  ^  —  iant  in  the  radill.ac  .M.alartir  distrin 

1.1  understood  hat  others  have  quan-  £ajr[y  Statement  On  the  O’Brien  and  Thomp.son 

titles  of  payable  nickel-copper  ore.  .  _  _  _  Cadillae.  Quartz  veins  and  goh 

/\mUlet  \JTe  Keserves  showings  ellist  over  a  widtli  of  2, 


.  ,  -  the  Scarab 

flriffin.g  on  the  Cheney  property  of  ''^PtoFed  with  quite  f.avorable  Mines.  opor.iHng  In  the  (  entral  Roii.m  —  \{  is  tearnrvl  here  ih.il  With  Mr.  Davies  giving  his  per 

fho  rompaiiy  is  giving  exeellcnt  re-  .  Manitoba  fi.dd,  are  that  financial  ar-  ,i  statement  concerning  ore  reserves  'Onal  and  undivided  attention  to  Hu 

S'liifs.  Channeds  over  drift  widths  In  common  with  other  properties  rangements  have  hern  completed,  on  the  Amulet  property  will  he  forth-  RangersC.adillac  undertaking.  Hie 

for  the  last  50  feet  run  five  to  16%  -  f.  Malrobie  has  some  thus  enabling  cxploralory  operations  coining  in  .Tiiily  and  lhat  they  will  he  company  will  obtain  the  full  benefit 

copper  and  a  two  hundred  foot  lengt'h  surtaco  showings.  On  to  be  initiated  on  tho  property  of  the  placed  in  the  iieiglihorhond  of  .$1'2,-  nf  his  wide  experience  in  niiniiu' 

of  work- indicates  ore  will  run  six  opc  of  the  more  proniincni.  of  these  conipany.  000,000.  activities.  This  should  prove  of  spe- 


In  the  (  entral  Roii.m  —  lY  is  learneel  here  ih.il  With  Mr.  Davies  giving  his 
that  financial  ar-  ,i  statement  concerning  ore  reserves  'onal  and  undivided  attention  t 
hern  completed,  on  the  Amulet  property  will  he  forth-  RangersC.adillac  undertaking. 


next  to  the  O’Brien  and  Thomiison 
Cadillae.  Quartz  veins  and  gold 
showings  elfist  over  a  widtli  of  2,' 
feet  for  a  distanee  of  800  fret. 

With  Mr.  Davies  giving  his  per 
'Onal  and  undivided  attention  to  Hu 


■::„:B:i2n'i!ia:iii, ■hi:  ■  .  ,11  ■lieliilliliiiiilii'i'B '  ■ '  ■in  ■  ilB^ 

H.  S.  Shannon  &  C?,  | 

Stock  Brokers  ™ 


lu  nii-.Monlhly  Comparative  .Market 
Bulletin  on  Request 

l1o>nl  ll.-iiik  lliill.lint:.  .Yilrliilile  7^.14 — rririitp  Fxrbnncr.  'Torniito 


liiiiBillBilliBiiilBiilBliBiillBillllBliillBiilliBii,... 


for  the  last  50  feet  run  five  to  16%  -i.Miu-eii.  i,a..  .u- 

ri’cnsational  surtaco  showings.  On 
cotpper  and  a  two  hiimired  foot  length  _  «  .  r 

' „,.ii  PPc  Pf  flic  more  prominent  of  thesi 

of  work-  indicates  ore  win  run  snx  .  -i,  ^  .  j 

..ir-i,*  T>„  .ir,  *  shaft  will  be  .sunk  to  a  depth  o 

pe.  cent,  over  eight  foot  width.  Basin  „  ,  i  a  i 


officials’  confidence  is  growing  in 
the  belief  that  they  have  a  reail 
copper  mine  here.  Sii-rfaice  work  iu- 
dicaites  length  of  3,00n  feet  of  this 
zone  and  wherever  opened  gives  ore. 


500  feet.  Several  good  sized  veins 
have  been  uncovered  on  Hie  sui- 
face. 

All  camp  buildings  have  lieen 
erected  and  a  mining  plant,  good  for 


-  The  present  netivliy  in  the  stock,  cial  advantage  and  he  an  impovfaiit 

'I'he  Serpent  Basin  property  of  which  recalls  the  wild  move  in  Amu-  factor  in  making  a  success  of  Hic 
’[.aval  Quebec  Mines  is  the  scene  of  let  when  It  ran  to  a  high  of  $7.10  enterprise, 

quite  a  lot  of  activity.  Provisions  over  a  year  ago.  is  said  fo  re.siilt  - —  ■ -  -  — 

and  machinery  sufficient  for  sub-  Ihroiigh  shaft  sinking  which  is  re  -  I/X  UPAITI/Pn  DDAVCDC 
st.antial  work  liavu  been  taken  in.  starting.  Re.ports  of  striking  new  f  AIlLllljyLK  KKIIKLKj 


c.irrj-ing  operations  fo  500  feet,  has  |.,gf]j.  imvc  been  cut  to  join  the  dlf-  P'*-ssivc  ehalcoipyrlte  have  not  .vet 


'  been  inistalled.  Tho  property  i; 
n  A.  Scott  Heads  I  easily  acce.ssible  and  ail  supplies  cun 

New  York  Canadian  Club  taken  in  by  the  all-water  route 
from  Amos. 

York.  —  The  ele-ctlon  of  Ed-  'phe  coiiipaiiy  is  hacked  liy  the  Bid- 


Edwin  A.  Scott  Heads 


New  York.  —  The  ele-ctlon  of  Ed- 


wt  i  A.  Scott,  piiilili.shcr.  forniorly  of  Uood  interests.  Capital  ,1s  set  at  $3. 


fi  rent  properties  and  camps  have  been  confirmed. 

hi  on  erected  lo  house  the  men.  Ac-  - ; - ; - 

cording  to  officials,  surface  work  Ernest  Lineker  is  Now 
done  lo  date  .'las  disclosed  very  in-  Declared  a 

tci  esting  and  important  zones  of  min-  Tnmnin  f  i 


YANCOUYER  BROKERS 
IN  WINNIPEG  FIELD 


Declared  a  Bankrupt 


1«itf  W.  W:  j’-r.'lpitts,  is  announced,  i  Ercnhoiis  is  pre.sidcnt  and  will 
H«n.  James  Malcolm.  .Minister  of '  s,iperviac  work.  W.  E.  Bicklo  is 
Trade  and  Commerce,  was  elected  nreshirnt  with  W  B  MaePhe 
fin, t  vice-president.  Dr.  W.  Reid  sa'crefary-treasure;.  David  Co 
Blair,  director  of  the  New  York  ^nd  Melville  Rohb  arc  directors. 
Zoological  Park  and  president  of  -  — - - - 


from  Amos  coniiiig  lo  oiiiciais,  siiriaco  worK  uiretvcr  WIniilprK  Burmu  Tho  Flnan.-lnl  Tlnir. 

The  coiiipaiiy  is  hacked  liy  the  Bid-  psf im'norf-mtTnnes'^nf^iin  Declared  a  Bankrupt  Winnipeg.  —  Announcemenit  has 

good  intere.sfs.  Capital  ,1s  set  at  $3.-  "  7!!77''  in.  Toronto.  —  Emes't  E.  Lineker,  of  heen  made  here  that  .Miller.  Court 

(lOo.OOO  in  dollar  shares,  with  1,500.-  7”.  t”  .  .*  drilling  Has  Victoria  street,  who  holds  a  se;it  and  Co..  Ltd,  of  Vancouver  will  take 

000  to  remain  in  the  treasiiry.  Loo  "iselosed  a  very  good  lormatlon  and  on  the  Montreal  Mining  Exchange,  over  the  trading  department  of  the 
Erenhoiis  is  pre.sident  and  wiiralso  ,  ^  next  few  weeks  should  bring  In  was  declared  a  bankrupt  by  .-Vs'sistant  firm  of  Bingham,  Bingham  and  .\llan 


STOCK  BROKERS 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


wn  A.  t>coit,  puiiiii.sncr.  lornieriy  ot  good  interests.  Capital  ,1s  set  at  $3.-  T'"  ,Vi..  "  7  rvijc  .  I  oronto.  —  Ernest  E.  Lineker,  of 

C.-irdina.l,  Ont.,  as  president  of  the  j  ooo.oiiu  in  dollar  shares,  with  1,500.-  <'Faliz.iHon.  Diamond  drilling  has  Victoria  street,  who  holds  a  se;it 
Canadian  C'liih  of  New  York,  succeed- j  000  to  remain  in  the  treasury.  Loo  *  ''P'T  sood  formaHon  and  on  the  Montreal  Mining  Exchange, 


siiperviac  work.  W.  E.  Bickle  is  vice- 
president  with  W.  B.  .MaePherson, 
secr<^tary-treastirer.  David  Colville 


immediate  results. 


Supreme  Court  Master  W.  J.  RciMey  on  June  1st.  The  offices  will- 


Beardmore  Gold  Mines.  Tainitedi 


’  .  at  Osgoode  Hall.  located  on  the  ground  floor  of  Ihc 

Beardmore  Gold  Mines.  Tainitedi  The  declaration  was  made  upon  Lindsay  building.  Board  room  faci- 
havc  obtained  the  necessary  author-  the  petition  ot  a  client  of  Lineker’s  lities  of  the  most  modern  type  will  be 
i/ation  for  a  bond  issue  of  $100,000.  brokerage  firm.  N.  L.  .Martiu,  char-  provided,  including  direct  p.riva.te 


located  on  the  ground  floor  of  Ihc 
made  upon  Lindsay  building.  Board  room  faci- 


128  Sparks  Street  -  -  OTTAWA 

*Queen  2800  Privat 


Private  Wire* 


.M 'Gili  Graduates  Society  In  New  Quo.,  was  elected  honorary  secrc-  The  proceeds  of  this  issue  will  be  tered  accounUnt,  was  appoiuted  O’Ja-  wires.  Richard  Bingham  will  act  as 

Y('-k.  was  elected  second  vicc-presi-  tary;  Raymond  C.  Brown,  formerly  of  iiied  for  the  installation,  of  a  plant  todian  and  it  was  learned  that  a  manager. 

cifiit.  and  Henry  B.  Orde,  formerly  Parkhill,  Ont..  tre:usurer.  and  John  cn  the  property  and  proceeding  with  meeting  of  the  creditors  would  be  Zhefirm  of  Bingham  and  Bingham 

of  Toronto,  third  vice-nresldent.  R.  E.  Webber,  formerly  ot  Toronto,  exc-  immediate  development  of  the  »4ch  held  at  Mr.  Martin’s  office  within  a  to  operate  Uiedr  real 

H  B.  Elkins,  formerly  ol  Sherbrooke,  cutive  secretary.  ore  bodies  already  indicated.  week. 


H  B.  Elkins,  formerly  ol  Sherbrooke,  cutive  secretary. 


held  at  Mr.  Martin’s  office  within  a 
week. 


^m  of  Bingham  and  Bingham  i 
BXyue  to  operate  Hieir  rcaf 
^^®^“uincc  departments. 


Branch  Offices:  Cornwall,  Bellnville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  8.  1928. 


MINES  AND  MINING  SECURITIES 


OLD  PROPERTIES 
BEING  REOPENED 
LN  NOVA  SCOTIA 


Great  Canadian  Geologist  is 

Honored  by  British  Institute 


iSEES  BIG  FUTURE 
FOR  DEVELOPMENT 
CANADIAN  MINES 


Portrait  of  Dr.  Willet  G.  Miller  Presented  by  Canadian  High 
Commissioner  to  British  Institution  of  Mining  &  Metallurgy 
— Great  Contributions  to  Mining  Science. 


Sir  Alfred  Mond  Points  to  Huge 
Potentialities  For  Minerals 
Here. 


Start  Work  On  Big  Copper 
Producer  of  30  Years 
Ago 


•.ppcI.Tl  to  The  l-’lnnnrlal  Tlnic..i 

Hy  c.  liiirrii  Monnix, 


with  which  ho  was  held  hy-  those 


GREATER  INTEREST  URGED 


the  earl}'  days  people  were  quite 
convinced  that  the  ore  petered  out  at 
about  500  feet, whereas  to-day  depth? 
were  reached  of  3.300  feet.  That  was 
one  more  oif  the  many  instance.s  of 
the  application  of  the  scientific 
method  to  the  development  of  the 
mining  industry. 

Another  method  now  employed 
1  was  a  magnetic  process  to  separate 
I  the  ore  from  the  rock  more  choan' 
.more  cleanly  and  more  accurately 
than  hy  hand  picking.  Without  be- 
I  ing  touched  hy  the  human  hand  the 
lore  was  turned  in  one  direction  and 


’Vbiii'fopy  of 

\{mr40pagcs){s 


who  knew  him  well.  'I'he  portrait] 


London. — At  the  thirty-seventh  an- ;  was  a  symhol  of  the  respect  and  af- 1  Spn-ini  tn  The  riniineiiii  Ttmex  |  there  was  a  good  deal  in  having  a 
nual  general  meeting  of  the  ( Rrit- j  fection  which  Dr.  Miller  and  his  fel- ,  "r  «'•  KKiTii  Moiinis.  I  hunch  for  it.  There  was  always  a 

ish)  Institution  of  Mining  and  Met-  low  Cani’.dians  had  always  held  for  I/ondon.  —  In  acknowledging  the  |  certain  amount  of  fortune.  His  com- 
allurgy.  held  at  Rurlington  House. ’that  .great  mining  institulion  award  of  a  gold  medal,  the  highest  |  pany  had  not  been  unsuccessful  in 

Piccadilly.  London.  Hon.  Peter  P.  '  Was  W  orld  I.eader.  award  of  the  (British)  Institution  of  j  their  various  properties  and  he  was 

Larkin.  High  Commissioner  of  Can-'  President.  Mr.  R.  K.  Palmer.  |  .Mining  and  .Metallurgy,  made  in  rec-!siire  that  in  the  Dominion  of  Canada 

ada.  on  behalf  of  friends  and  admir-  the  sift,  said  the  por- i  ognition  of  his  scientific  and  indus- i  there  was  still  rootn  for  an  immense 

ers.  presented  a  replica  of  a  portrait  j^ait  would  be  a  (  onstant  reminder  i  trial  services  in  the  development  of  |  development  of  mining  enterprise, 
of  the  late  Dr.  Willetl  C..  .Miller. niemhers  of  one  who  had  won  :  the  mineral  resources  and  metal- i  and  that  those  who  had  the  patience 
Provincial  Geologist  of  Ontario,  now  1  ,i,p  affeclion  and  admiration  of  ali  i  lurgiical  industries  of  the  British  j  and  rej;ources  were  rewarded, 
hanging  in  the  Ontario  Ix'.gislativo  I  p;,,)  privilege  of  coming  in  i  Dtupire.  Sir  Alfred  Mond  made  ref-'  l/ooking  at  the  sunjeci  from  f  ah 

Buildings.  contact  with  him  His  great  work  |  erence  to  the  developmeut  in  Canada  ;  Imperial  aspect  there  was  practi- 

The  late  Dr.  Milter.  Mr.  Dvrkin  as  a  geologist  had  been  recognized  ^  the  properties  owned  by  his  firm  i  rally  no  metal 
said.  wa.<  undoubtedly  the  greatest  J  hy  the  institufon  in  1003  hy  his  elec-  ^ .  "r JiV.ct  on^^f  VhT  nTno.- 


the  rock  in  another.  However  sci¬ 
entific  mining  might  be.  after  all 
there  was  a  good  deal  in  having  a 
hunch  for  it.  There  was  always  a 


ALEXANDRIA  GOLD  MINES  LIMITED  is  k 

development,  holding,  exploration  and  operating  je 

Company  with  five  outstanding  properties  in  three 
•  of  the  produdng  mining  areas  of  Canada,  namely:  Sud- 
bury  and  Kirkland  Lake  Districts,  Ontario ;  Portland  Canal 
and  Hazelton  Districts,  British  Columbia  —  option  on  control  of, 
Alexandria  Mine,  Phillips  Arm,  British  Columbia.  This  coupon  is  for 
your  convenience,  send  it  today  for  this  complete  report. 


ACTIVE  EXPLORATION 


I/ondon.  —  In  acknowledging  the  |  certain  amount  of  fortune.  His  corn- 
award  of  a  gold  medal,  the  highest  |  pany  had  not  been  unsuccessful  in 


Plan  Development  of  Oil  Shales 
of  Pictou — New  Laws  Benefit 
Mineral  Development  in  New 
Brunswick. 


Sf.  .lohn  Riirriin  The  I’ln.nnrliil  Time* 

Saint  .lohn.  Por  '.he  past  fort¬ 
night  or  so  men  have  been  working 
in  the  I'oxhealh  copper  mine,  near 
Sydney.  N.S.. where,  t.hirty  years  ago, 
operations  were  suspended.  .At  one  I 
time  it  was  one  of  Canada's  largest 
producers  and  the  property  has  now- 
been  acquired  by  the  Armade  Min¬ 
ing  and  Exploration  t'ompany  of  On¬ 
tario. 

W.  E.  Be.’iion.  C.E.,  who  is  in 
charge  of  the  operations,  (j;Cmates 
that  with  electric  pump.s  it  will  take 
ten  weeks  to  get  the  w.ater  out  of 
the  mine  and  it  is  hoped  that  it  will 
be  possible  to  work  in  the  mine  and 
explore  for  copper  in  .'ome  two 
months  time.  This  is  one  of  the 


Name - 

Address _ 
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fa'™, s™i'n.i;rnr';.i.'ii'm  i; '  '1,™;.™,,.  n,.mh.-r.  .™.i  In :»( w"'??; 

-te,.  o;.;  , JO  by  ,1,0 


THE  NORTHERN  MINER 


First  hand.  Independent  News  and  Views 

(iiNTAIlIO  (.ULliLU  r.IAMTOB.\ 


unn.g  ne  wouio  icca,  m.s  uu-  sc.-nce  ..  i...  ^  j  f,i,,<rict  to  produce  anything  but  a  Min  mines  existing  within  the  British  i 

Tforts  ns  the  Brov.ncm  tmn  o  the  diseovery  and  „.orKntg  ,  pnd.u 


had  Iiecn  awarded  to  Dr.  Miller  in  I  fered  the  donors  of  the  portrait  the; 
HH.a.  whirh  was  the  highest  tribute  j  grateful  thanks  of  the  institution  for  ' 
that  eonld  be  extruded  tn  him.  and,  their  gcnerotis  :ind  most  aceeptable 
expressed  in  full  measure  the  reg.xrd  '  gift. 


field  I  which  we  had  .00  per  cent.  Tlioy 
agni-  j  could,  thorefore,  look  to  the  Britjsh  I 
from  1  Empire  as  very  self-contained  as  far  | 
IS  to '  as  ore  was  concerned,  and  theyi 
.  should  see  no  opportunities  were  lost 


rublishcd  weekly  Estt 

Largest  Mining  Circulation  in  Canada 


Established  1913 


They  had  introduced  one  or  two  |  of  developing  still  further  the  im-| 

new  methrids  and  were  the  first  pen- 1  mense  latent  resources  which  lay  J 

pie  to  use  the  magnetic  detector  j  within  the  confines  of  the  British  [! 

which  was  first  u.serl  in  Sweden.  Ini  Empire.  I 


THE  NORTHERN  MINER 

COBALT,  ONT 


Subscription— Canada  $.3.00;  IJ.  S.  $3.30;  Great  Britain  ISa; 

Foreign  .$4.00 


first  of  the  prominent  Oni.irio  enm-  |  , 

panics  to  become  interesfe.l  in  '^apej  M 

Breton  minerals  following  the  com-  I  X-rf •A. #  V* •> K ^ 

ing  of  the  English  concern  now  e.ir-  I  ^ 

rying  on  operations  at  Sterling  j  f  f 

D  is  stated  that  an  up  tn  date  V-/#  tJC 

plant  for  the  treatment  of  oil  shales  - 

is  to  he  installed  in  Pictou  County.  . _ ■  n:..o.,-Gnr»  Infen.:: 

N  S  .  near  .New  Glasgow  H.arold  M  Hammell  Directing  Int^si 

Spenre  of  Montreal  and  .New  York.  Army  or  Prospectors,  Get 

will  direct  the  operations  and  li*'  Whalers.  Scows,  and  Aivp 

has.  it  is  understood  completed  pro-  Exploration,  Ltd.,  Formed 

liminary  arrangements  with  the  gov-  *  ’  ’ 

ernment  of  Nova  Scotia.  'I  hr  project  - 

inclndes  the  building  of  a  retort  and  'ttTL 

a  refining  plant.  Mr.  Spenrr  believes  The  mo.^t  amazing  trea.-sure  him: 
a  fine  grade  of  nil  will  lie  secured  in  the  history  of  the  world  i.s  taking 
and  there  is  a  po-sibility.  it  is  fur-  place  to-day  in  the  Canadian  North 
iher  stated,  of  two  more  plants  be-  it  is  a  tnasnre  liunt  organized  likf 
ing  set  up  in  Pirlon  Coiiniy.  where  a  punitive  expedition  with  a  battle 


Big  Exploration  Company  in 
Organized  Search  for  Metals 


Jack  Hammell  Directing  Intensive  Campaign  Over  Wide  Area — 
Army  of  Prospectors,  Geologists,  and  Engineers  to  Use 
Whalers.  Scows,  and  Airplanes  —  Northern  Aerial  Mineral 
Exploration,  Ltd.,  Formed  With  Capital  of  $2,000,000. 


Tlj-  ARTIIl  n  I.OWI',. 

The  mo.sf  amazing  trea.snre  hunt  I  operations  at  headq'iarter.s,  hut  less 
n  the  history  of  the  world  i.s  taking  than  a  mile  away  his  private  plane 


place  to-day  in  the  Canadian  North  is  moored  ready  to  take  him  into 
It  is  a  tnasnre  hunt  organized  like  the  firing  line  as  soon  as  a  diseove- 1 


ing  set  up  in  Pirlon  Coiiniy.  where  ;i  punitive  expedition  witii  a  battle  ry  i.s  reported.  Day  after  day  he. 
the  bulk  of  .Nova  ."Beotia  oil  shales  ijpo  si  retching  from  the  Yukon  to  checks  over  maps  and  reports  enm- 
are  to  he  found.  Mr.  .Spenre  .s.ay.s  I’p^nv.i  Before  tlie  end  of  .Tune  over  piled  by  his  geologists  and  field  men,  j 
he  has  been  negotiating  .vith  t  om-  two  liumired  prospectors  will  have  for  there  is  nothing  liaphav.ard  about  ; 
mander  Rorney  of  I.ondon.  Eng  .  for  joined  in  the  quest,  in  addition  tn  hi.s  methods.  To  ii.se  iiis  own  expres- | 
the  use  of  his  rerent  invention  for  j -rologists.  engineers  and  guides.  sion,he  is  going  to  crark  open  the! 
the  treatment  of  oil  shales.  .  Pnits  of  the  army  will  he  moved  Canadian  north-  -but  it  is  going  to  : 


^  .Areording  to  a  official  of  the  Nnv,i  Upre  and  there  acrn.ss  the  pre-Cam-  be  erarked  open  .scienl ifically ;  mile 


Beotia  mining  department,  more  men  i,rian  .  hield  liy  gigantic  monoplanes,  by  mile  and  acre  by  acre 


are  employed  and  work  i:s  going  .sturdy  whalers  are  carrying  sup-  "By  using  the  aeroplane.’'  he  told 
ahead  well  in  th®  gold  mining  areas  pijc-;  into  Hudson  Bay.  and  scows.  “we  are  going  to  do  in  five 

at  Sherbrooke.  Goldenville,  and  Old-  loaded  with  provisions  and  gasoline,  years  what  if  would  take  fifty  years 
ham.  .N.S..  The  mine.s.  he  .-aiys.  are  .|pp  bring  tnkkcd  up  the  rivers  to  to  accomplish  in  the  ordinary  way. 
yet  in  the  development  stage  with  ;i  northern  h.tses.  The  batttle  of  man  PAery  prospecting  party  wo  plare 
promising  outlook.  One  of  the  pro- C-pp.  ^-  |pp  p.)ap  jc  on.  i  in  the  field  will  be  able  to  cover 

ppitie-.  being  worked  at  Sherbrooke  -pf^p  commander-in-ehi'’f  of  the  ex-  i  as  much  ground  as  six  parties  work- | 


perties  being  worked  at  Sherbrooke 


w.as  operated  twenty  rears  ago  periition  is  .lack  Hammell.  one  of  the  jng  without  planes.  M'hen  you  eon- j 


is  being  re-o.pened. 

»w  Law  Gives  InipcDis. 

Discussing  mining  in  New  Rriins- 
w-iek.  at  a  complimentary  dinner  re¬ 
cently  tendered  him  here.  Premier 
Baxter  spoke  of  the  new  mining  law 
which  had  been  enacted  in  order  to 
give  impetiKs  to  the  industry  This 
has  been  followed,  he  added,  liy 
"■-I'yich  devslolnnent  with  more  in 
sight.  Large  salt  deposits  have  been 
located  and  these  arc  to  be  devel¬ 
oped. 

A  collection  of  economic  minerals 
for  the  assistance  of  miner.s  and 
pro.spoctors  is  being  prepared  at  the 
Natural  History  .Museum.  Saint 
.lohn,  by  means  of  a  grant  of  $Lfihh 
which  has  been  provided  hy  the  gov¬ 
ernment  of  .New  Brunswick.  .Mreadv 


most  colorful  figui  es  to  come  out  of  .-ijder  that  our  pro.stpecting  force  | 
the  north.  Dor  a  quarter  of  a  cent-  alone  will  comprise  over  2fih  trained  i 

ury  Hammell  has  been  a  leading  fi-  men  you  will  get  some  idea  of  the 

giire  in  mining  circles.  He  was  res-  possibilities  ahead  of  us.  M'ithin  five  ] 

ponsible  for  the  .^taking  and  develop-  years  I  expert  to  see  a  dozen  new  ^ 


ment  of  Klin  I'lon;  he  i.s  president  mining  fields  opened  up  in  Mani- 
of  Howey,  Harker  .and  Green-Sla-  toha,  Ontario  and  Quebec.'’ 


hell;  he  has  grnb-sfaked  more  pros- 
,  IK’Cfors  than  any  dozen  men  put  to- 
!  gether  -and  he  is  still  on  the  job. 

During  a  luil  between  deals  .lack 
Hammell  dreamed  hi.s  dream.  He 
visualized  an  army  of  prospectors 
carried  to  and  fro  by  giant  planes — 
and  in  less  than  a  month  The  dream 
became  an  actuality.  Northern 
.-Verial  Minerals  Exploration,  I,td.. 
was  formed;  over  two  million  dollars 
was  .suberihed,  mostly  by  important 


“To  Crack  North  Open” 

Hammell  regards  this  tremendous 
undertaking  of  his  as  more  than 
a  matter  of  dollars  and  cents.  He  | 
is  already  rich  in  both  friends  and  i 
mone.v,  and  he  might  retire  with  the  ; 
knowledge  that  he  has  done  as  much  ! 
as  any  man  towards  the  develop- ; 
ment  of  the  Canadian  north.  But 
he  has  a  wholesome  eontcinpf  for : 
men  who  retire  just  because  they 
are  rich.  Tikers.’  he  calls  them. 


v/i  «  iV-rv.  ruti*  .  .  .  1  i  rlPIl  l  iKerS.  Jl«  llic'lii. 

some  lOh  specimens  have  been  for- 1  .Men  whose  only  interest  Ls  the  prize 


warded  hy  the  Dominion  Geological  I  pionev— and  for  Hammell  it's  the, 

Survey.  It  is  planned  to  have  aiboiit  !  strategical  points  across  the  .‘.jppp  counts.  ! 

1.000  specimens  in  tho  collection  and  I  r*'"*-'**^ s-hie!d.  and  prospec-  He*  told  me  of  the  inspiration 
it  is  expected  to  be  a  ver?  valuable  1  gcologi.st.s,  engineers  and  pilots  behind  this  prospecting 

guide  in  view  of  the  growing  min- |  ‘’"cked  to  he  Hammell  standard.,  .  leniences  he 

era!  activities  in  thc.se  piovinces.  i  -'Ifin.t  Old  finiers  l.mplo.ved  breakin'^  new  trails,  ins- 

The  nucleus  will  be  the  present  At  the  prc.seni  tune  four  'arso  j  prospects,"  roughing  it  with’ 

small  but  varied  a.s.^ortment  at  the  I  P'anes  are  in  service  and  over  Hfty  j  P  -  ^  them— and  the  worst.’ 

museum  and  a  guide  b'ook  is  to  be  ;  Pro.spej-lors  are  in  the  field.  Do- i  that  th"  nonh  ’got  him’;  ^ 

prepa:-ed  when  the  asso.  imcnt  ha.-= !  to''*’  the  end  of  .Line  toe  army  will  j  J  .  outlook  on  life  a 

been  completed.  It  will  he  divided  i  '>".  "P  to  full  strength.  I  eame  to  regard  Ihe  ' 

into  three  groups  of  ore  from  the  Ihere  wa.s  no  need  for  flammell  '  "  .  pirlier  pioneers  re¬ 

world’s  big  mines,  a  group  of  ran- ]  to  fetk  far  for  men.  Old  timers  j 

adian  economic  minerals  and  then  a  ttpoke  jocularly  of  .lack’s  (ircus,  but  .  ..  f  y  .  ..  .  ^ 

group  of  .New  Brunswick  ores.  they  .rallied  round  him,  almo.st  to  Hrcl^^Ioped  pros! 

Ores  from  the  workings  for  gold  at  j  »  nian.  One  of  the  first  to  enli.st  was  {  o,‘i,b.‘staked  nrospec^tors  and  I 

.Middle  River,  ('.B,.  ha.s  been  brought  i  Sandy  .McIntyre,  discoverer  of  thel!^,,-j'  i?!,u-  hetwppn  : 

t...  V- o  .•  .  r  f-.mf.i.u  „  T.  I  acted  as  a  connecting  link  betw’ecn 


Survey.  It  is  planned  to  have  aiboiit  !  strategical  points  across  the 


LOhO  specimens  in  tho  collection  and  '  Pre-fambrian  shield,  and  Prospec-  ‘ 

it  is  expected  to  be  a  ver?  valuable  1  tors,  goologist.s,  engineers  and  pilots]  "e 

guide  in  view  of  the  growing  min- |  t'oeked  to  the  Hammell  standard. ; 


been  completed.  It  will  he  divided  |  t'o  "P  to  full  strengfli. 


into  three  groups  of  ore  from  the 
world’s  big  mines,  a  group  of  t'an- 


There  wa.s  no  need  for  Hammell  ! 
to  seek  far  for  men.  Old  timers  \ 


adian  economic  minerals  and  then  a  spoke  jocularly  of  .lack’s  <  ircus,  but 


group  of  .New  Brunswick  ores. 


rallied  round  him,  almost  to 


.Middle  River,  ('.B.,  ha.s  been  brought  Sandy  .McIntyre,  discoverer  of  the 
to  Sydney,  .\.S..  with  indication.s  of  famou'i  .McIntyre  mine.  Big  Tom 
the  precious  metal  and  -amplesare  '.’reighton.  a  veteran  of  the  I'lin  Flon 
being  sent  for  a.ssay  to  the  provin-  crail.  iis  directing  operation  »at  a 
cial  mines  offices.  The  mitirs  were  base.  Other  men.  de.servedly  fa- 


recently  acquired  by  Ik  H.  I'raser, 


the  bush  and  Wall  street.  He  made 
a  fortune  for  himself  and  fortunes 
for  at  least  a  dozen  prospectors.  ^ 
But  that  wa.su’t  enough.  He  dreamed  i 


who  spent  .-cveral  years  In  Briti'-li  in  charge  of  jiro.^pecting  parties 
Colunibia  and  western  I'nited  States  scattered  throughout  the  field. 


gold  mining. 


mous  in  the  history  of  mining,  are  his  , Deo  " 

in  charge  of  jiro.^peeting  parties  l.t-  •  .  i  ■*  ■ 

scattered  throu^out  the  field.  said"’ 


‘Tin  going  to  prove  what  geolo-  ] 
gists  have  licen  saying  for  years,  I 
I  am  going  to  give  the  five  best 


F.  G.  Oke  &  Co. 


Mining  Stock  Brokers 


I  years  of  my  life  to  this  job  o£  de- 
I  veloping  Hie  north  countiy.” 

-And  so  this  tiattle  of  man  versus 
'  the  map  i.s  on.  Old  timer.s  say  that 
i  .lack  Hammell  will  win — because  he 
i  always  keeps  his  word. 


LONDON,  ST.  THO.MAS,  KITCHENER.  BARRIE, 
OKILIJA,  WINDSOR,  LINDSAY,  I’KTERBORO. 


HEAD  OFFICE  : 


Oke  Bldg.,  304  Bay  St.,  Toronto 


LONDON  INTEREST 
BUCHAN  PROPERTY 


See  Possibility  of  Biggest  Zinc- 
Lead  Deposits  in  the 
World 


JAYCOPPER-COLDMINES, 


LIMITED 


(NO  PERSONAL  LIABILITY) 


We  recommend  the  purchase  of  the  Stock  of 
this  Company  because: 

The  Shaft  has  reached  a  depth  of  500  feet. 
Ore  has  been  cut  at  100,  200,  325,  400  and 
500  feet.  Lateral  •work  is  being  carried  on 
at  500  feet  with  mo.st  encouraging  results.  It 
is  one  of  the  dccpe.st  workings  in  North 
Western  Quebec.  Radiore  .Survey -complet¬ 
ed.  Indications  most  favorable. 


Francis  J.  Hunter  &  Co. 

Limited 

.MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

\  MONTR^L 


SprcLtl  to  The  l-'iniinrlnl  TImrs 
Hr  «.  KGIT’II  tIOHIIIS. 

l/ondon. — The  appearance  in  Lnn- 
i  don  of  an  extremely  intorosting  five-! 
page  authoritatively  compiled  bro¬ 
chure  giving  the  hi.story  and  ptwi- 
iiion  of  the  Anglo-.Newfoundland  De- 
j  velopmenf  Company's  Buchan  mine 
'has  aroused  mueh  interest  in  the; 
]  possibilities  of  this  property.  ; 

I  It  i.s  staled  that  under  intensive 
electrical  prospecting  a  l.arge  lease 
j  of  massive  zinc-lead  sulphide  ore  has  , 
lieen  roughly  proved.  Indic.-itions  i 
I  are  that  it  is  some  fiOft  feet  long,  400 
I  feet  wide  and  at  least  12.3  feel  thick, 

I  containing  a.s  an  approximate  estim- 
'  ijte  some  3.333.000  tons  of  ore  “that  I 
j  should  be  worth  .$.30  a  ton.  thus  put-] 
thig  this  ilfss'overy  alone  at  a'valiiel 
of  close  to  .1:200.000,000.’'  ; 

If  these  figures  work  out  in  prac- ’ 
tire,  then  (|uite  probably  the  claim  ; 
will  be  justified  that  the  Bucha-n  i 
mine  posse.s.se,s  "the  most  oiiLstand- 
ing  deposit  of  zinc  lead  ore  in  the 
world  to-day.”  The  property  is  (be- ' 
ing  equipped  for  Ijirge-sscale  .prodne-  f 
tion  by  the  American  S 
Refining  L’ompan 
!  granted  a  hal 


•la  REIME,^ 


CANADA  QUrtCC 
MINING  CORPORATION 


1/  /  ^ 


’hfi  A b/fibi 


Cbikobi  L\ 


^ubarqutf  C, 


f  ABBEV 

WAGE  MOMTGOMEgY-1^ 
AMULET-#  i 


^  Passtrtf 

(I 


NQgANDA-^] 


^DERMACI 


Oposafika  L. 


^GRAHAM  BOUSQUET-# 

CANADA  QUEBEC  \ 

MINING  C0RF>ORATI0N/^-J 

MALARTIC  GOLD-^  X 


Canada  Quebec  Mining  Corporation 


Limited 


vm 

^wW 


Properties.  This  Company  has  been  formed  to  develop 
three  groups  of  claims  in  the  Northern  Quebec  Field.  All  of  these 
claims  are  located  in  the  known  ore  zones  of  the  districts  in  which 
they  are  situated.  The  first  group  is  located  northwest  of  Abana 
and  Abbey  mines.  These  are  properties  which  were  sponsored  by 
Williams,  Brochu  8s  Company.  The  second  group  is  adjacent  to 
La  Reine  Mine  on  which  very  favourable  development  work  is 
now  proceeding.  The  third  group  is  situated  in  the  Harricanaw 
River  Valley  district.  This  district  is  one  of  free  milling  gold  in 
which  over  $50,000,000  worth  of  ore  has  been  put  in  sight. 
Important  properties  in  this  zone  include  Thompson-Cadillac, 
Graham-Bousquet,  Malartic,  Siscoe  and  O’Brien. 


t^DIVISION 


The  Mining  Districts  ef  Northwestern 
Quebec,  extend  over  jo,z)oo  square  miles. 
Of  this  vast  area  hardly  one-fifth  has 
teen  explored.  Yet  three  major  fields  of 
greet  importance  have  been  brought  in — 
Norandn,  Abana  and  Harricanaw 
River  Valley.  We  are  firm  believers  in 
the  Northwestern  Quebec  field,  and  we 
will  concentrate  our  operations  in  this 
•district  until  such  time  as  it  has  been 
thoroughly  explored. 


Capital.  The  authorized  capital  will  con.sist  of  5,000,000  shares 
of  no  par  value  of  which  2,000,000  has  been  set  aside  for  payment 
of  the  foregoing  claims  and  properties.  The  balance  will  be  sold 
and  the  proceeds  used  for  prosecuting  development  work  along 
the  most  approved  scientific  lines. 


Diver Slflcation.  Due  to  the  fact  that  the  claims  of  the 
Company  are  located- in  three  different  but  proven  districts,  great 
soundness  is  given  the  enterprise  through  diversification.  The 
ever  present  element  of  chance  in  proving  a  new  mine  is  thus 
spread  over  three  totally  different  areas  and  even  should  only 
one  claim  be  proven,  a  handsome  return  may  be  expected.  Our 
technical  men,  whose  testimony  had  great  bearing  on  our  decision 
tp  purchase  these  claims,  confidently  expect  a'much  better  average. 


Managenient.  The  development  crews  will  be  in  charge  of 
competent  engineers  and  geologists  who  will  have  the  full  co¬ 
operation  of  the  technical  staff  of  our  Mining  Division.  These 
men  have  already  proven  their  worth  by  their  work  on  Abana 
and  Abbey. 


for  further  inf ormation  write  to 


WILLIAMS,  BROCHU 


&  Company 

INVESTMENT  BROKER^ 

A  ^  ^  c  K4 _ .  •  » 


466  St.  Francois  Xavier 

MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  8,  1928. 


MINES  AND  MINING  SECURITIES 


CASTLE  TRETHEWEY 
EARNINGS  REDUCED 

Chiefly  Due  to  Lower  Average 
Grade  of  Ore 
Milled 


•Summerhayea'  recommendations.  In 
regard  to  cutting  the  capitaiization 
in  half,  a.s  suggested  by  a  .share- 
'  holder,  the  chairman  stated  that  the 
capital  did  not  mean  a  great  deal 
while  development  work  w.is  being 
carried  on. 

D.  M.  .McPhail,  ipinc  manager,  was 
present  and  answered  -a  number  of 
questions.  In  connection  with  de¬ 
velopments  from  .Ian.  1  to  .May  20, 


RICH  NEW  STRIKE 
TREADWELL  YUKON 

Fresh  Ore  Body  Encountered 
At  500  Foot 
Levels 


[  second  o4  feet  wide.  t>oth  indirating 
,  ccmmerciai  ore.  These  ore  zone.s, ! 
I  which  should  be  reached  shortly,  are 
indicated  to  be  1,000  feet  long. 

The  te.st  m.ll  is  running  at  12.'> 
Ions  daily  and  g  dting  Sn'r  extrac¬ 
tion  of  /.tile  and  making  a  IT'f  con- 
rrntrale.  Some  difficulty  has  bo- r. 
encountered  in  recovery  of  copp?r. 
because  of  having  to  chlorinate  tin 
water  supply,  but  the  mnnagemcn: 
expects  to  get  as  good  results  from 
cc.),prr  as  from  zinc.  In  mill  prac¬ 
tice.  which  is  giving  excellent  re¬ 
sults,  the  gold  goes  wi«h  the  cop¬ 
per  and  the  silver  wTh  the  lead  and 


DIVIDEND  NOTICES,  ETC.  !  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


Associated  Gas  and 
Electric  Company 


Toronto  Burma  The  FTnnnrInI  Time*  be  reported  that  C5JVi  feet  of  drift- |  Toronto  Barenii  The  Financial  Time.  '  copper.  The  lead  recovery  will  b( 
Toronto J  P  Bickcll,  president  M"®  b^d  been  done  on  the  1.050  focit  1  Toronto.  Fresh  developments  at : ‘'*I’P''‘^‘^*^ble.  ‘'I*'*  re.sults  are  all 

luiv/ut-v  •  .  r  17C  fAA*  gvf  /tFncuntitfInrv  nn  tho  •  ;  thn  nmrrk  rAinarunhln  hornneo  enmo 


of  Castlc-Trelhawcy  Mines  Limited,  panic  level,  and  553  feet  of  drifting 
reporting  on  Lhe  fiscal  year  of  the  on  the  1,200-ft.  level. 

company,  which  expired  on  March  31,  — - 

1928,  states  that,  in  comparing  the  UfipTlICD-  Dlf' 
net  profits  of  5112,465  for  the  period  rUllinLlI  -DIU  llAlll 
under  review  with  the  $151,330  earn-  n|71<D  AT  |7fTIJ|  AIITDIIT 
ed  in  the  previous  nine  months,  it  f  Ji  |  J\||LLUin  UUll  ill 

must  be  borne  in  mind  that  there  _  • _ _ 

was  a  drop  during  the  year  in  the  Production  of  Interaational  in 
average  grade  of  ore  milled  amount-  Colombia  Up  Almost  600,000 
ir.g  to  approximately  five  ounces  per  o-,..!.!.  AnnI 

ton.  Moreover,  it  is  pointed  out.  Barrels  in  Apm 

the  work  done  at  No.  1  shaft  in-  - ^ - 

creased  materially  the  unit  cost  of  Toroata  Bureau  .The  KInaurlal  Time. 


level,  476  feet  of  crosscutting  on  the!.,  ,  .  r  n-  i  ,, 

same  level,  and  553  feet  of  drifting  i  propertj  ofl  readwcll- 

on  the  1,200-ft.  level.  I  '"ukon  arc  important.  This  week  an 

_ I  IS-foot  body  of  good  ore  was  cn- 

«««*•& n  a  «•*  Countered  on  the  500  ft.  level  from 
CAIN  -  ^ban.  which  is  entirely  new 

lUIllIlLlll  IJIU  U/lIll  :  and  unexpected.  The  crosscut  in 
nT^VnAT  f^ffTU  AlI*rAf  W  i '■  b*ch  the  find  was  made  is  being 

PETROLEH  OUTPUTj 

Production  of  International  in|  ^  « 

Colombia  Up  Almost  600,000  j  OBVCTOl  LmBOIOS 
Barrels  in  April  _  _ 


development. 


Toronto.!— Proddebion  of  Intcrna- 


In  spite  of  this  increased  cost  of  Uonal  Petroleum  Company,  Limited, 
development.  President  Bickell  re-  Colombia  during  April,  totalled 
ports  that  with  fewer  men  on  the  ,  537  571  barrels,  compared  with  ],- 
average  emploved,  the  mill  tonnage  .  *,  .  ,  lea  in 


;  Toronto.  Fresh  developments  at  ■ P''‘^‘^*^ble.  .Mill  rc.sults  are  all 
,  n-  I  I  tbc  more  remarkable  because  some 
[  tl,e  Lrrington  property  of  1  readwcll-  1  toughest  ore  was  put  through. 

:  Yukon  arc  important.  This  week  an  Bad  roads  have  delayed  the  deliv- 
I  IS-foot  body  of  good  ore  was  cn- ;  ory  of  equipment  for  No.  3  shaft 
countered  on  the  500  ft.  level  from  if, om  Chelmsford  Station.  Prepara-' 
I  No  2  shaft,  which  is  entirely  new  |  tions  are  now  underway  to  connect ' 
:  and  unexpected.  The  crosscut  in  1  .\o.  1  and  No.  2  shaft.s  by  a  long 
j  which  the  find  was  made  is  being!  drive  on  the  500  ft.  level.  The  two. 
I  driven  towards  two  drill  intcr.sec- 1  shafts  have  already  been  connected  1 
I  tions.  the  first  104  ft.  \v1de  and  the'r’i,  the  300  foot  level.  1 

I - — - - ' 

Several  Geological  Surveys  are 
Planned  for  Quebec  This  Year, 

THK  Geological  Survey  of  Canada  |  Bouyn  mineral  area,  where  these 
wdll  have  several  parties  in  the  methods  have  been  exten.sivelv  used, 
field  in  the  province  of  Quebec  |  Dr.  H.  C.  Cooke  will  investigate  ‘ 
during  the  season  of  1928,  rontinu- .  further  some  of  the  ore  deposits  ini 


average  emploved,  the  mill  tonnage  u  a  ,  <vcc  io,<  •  season  or  lajs,  conunu- .  runner  some  01  me  ore  deposits  in 

was  increased  and  the  overall  unit  666.621  in  .March  and  1.064,184  in  jnjr  the  work  of  mapping  and  of  car-  |  Bouyn  di.strlct  with  a  view  to  learn- 

co.st  per  ton  treated  remained  within  April.  1927.  Twelve  wells  were  com-  rying  on  investigations  Into  the  geo-  ling  more  about  the  origin  and  geo-  { 

approximately  three  cents  of  the  pre-  p,leted  in  April,  with  a.verage  initial  losY  nod  mineral  resources.  j  logical  relationships  of  those  dc-  i 


61  Broadway,  New  York 


Dividend  Ne.  14  en  Clast  A  Stock 

The  Board  of  Dirertore  has  de¬ 
clared  the  regular  quarterly  divi- 
dend  on  the  Class  A  Stock  of  60e 
per  share,  payable  August  1.  1929, 
to  holders  of  record  June  30,  1929. 

Holders  ef  Class  A  Stork  may 
apply  this  dividend  to  the  purekase 
id  additional  shares  of  Class  A  Stock 
at  the  price  of  S20  per  share  whereas 
the  present  market  price  is  about  $48 
per  share,  making  the  stock  dividend 
rate  t0%  per  annum,  yielding,  at 
said  present  market  s^ice,  ahont 
$4.99  per  share  per  annum. 

The  dividend  will  be  ee  applied 
and  the  Class  A  Stock  (or  scrip  cer¬ 
tificates  for  fractional  shares)  pur¬ 
chased  therewith  will  be  delivered 
to  all  stockholders  entitled  thereto 
who  do  not,  on  or  before  .luly  6, 
1928.  request  payment  in  cash. 

M.  C.  O'KEEFFE,  Secretarv. 


CENTRAL  CANADA 

J9ANain>  SWINGS  COMMliy 
Dividend  No.  177 

Notice  is  hereby  given  that  a  (^rterly  Dividend  of 
Three  per  cent.  (3%)  for  the  three  months  ending 
June  30th,  1928  (b^ng  at  the  rate  of  Twelve  per 
cent,  per  aMum),  haa  been  declared  upon  the  Capital 
Stock  of  this  Institution,  imd  the  same  will  be  payable 
at  the  offices  of  the  Company,  Toronto,  on  and  after 
Tuesday,  the  3rd  day  of  Jiily,  1928.  The  Transfer 
Books  will  be  closed  from  the  16th  to  the  30th  of 
June,  both  days  inclusive. 

By  order  of  the  Beard, 

G.  A.  MORROW, 

Managing  Director 

rorosifo.  /uns  let,  1938 


vious  year'.s  figurp.s. 

In  a  geniral  review  of  the  mining 
situation.  Angus  1).  ('anipbell.  man¬ 
ager,  deals  with  production  as  fol¬ 
lows  :  roncentrates  shipped,  dry 
tons,  349.1;  ounces  per  ton,  2,457.87; 
total  fine  ounces  of  silver  recover¬ 
ed.  858,943.70;  total  pounds  of  cobalt 
recovered.  34.330.  The  total  revenue 


production 


1.295  barrels  daily. 


a  general  review  of  the  mining  drilling  rigs  were  in  «>P^r- 1  f'f'o.v-  announces  that.  Dr,  I.  B. 

lion.  Angus  1).  (  anipbell.  man-  c  '  Mawdsley  will  commence  a  detailed 

deals  with  production  as  fol-  ation.  Shipovenus  ot  crude  ^  r  ’  |  gpological  survey  of  the  Desmeloizes 
:  roncentrates  shipped,  dry  Cartagena  in  April  were  1,7.30,647  area  of  western  Quebec,  and  will 


Dr.  w.  11.  Collins,  director  of  the '  '"her  gold  Barceloiia  Tractioii,  Light  and 

Survey,  announces  that  Dr.  .1.  B.  j  "J'"'"®  '  ^loada  for  PnWPf  nfimiianv  I  imitpri 

Mawdsley  will  commence  a  defnilcd  I  P'l'-posc  of  collerling  informa-  rUWBr  l/Ompany,  11161160 
gooloefcal  survey  of  t.hc  Desmeloizes  I  ^  comprehensive  report  on  (inrorpomufi  tndor  tim  Laws  of  fanada.i 

area  of  western' Oiiohne  an^  vviii  '^9  nature  of  gold  ncnirrences  _ _ _ _ 


barrels,  compared  with  1.368.275  in  make  investigations  of  the  numerous  ihroughout  Canada,  a  subject  which 
March  aijd  7.93.567  in  April,  1927.  mineral  deposiis  that  arc  under  ac-  studied  for  a  good  many 

Crude  produced  In  Colombia  in  the  yvp  development.  .vears. 


fir.sit  four  mbhths  this  >Tar  toialled 


Butferworth  will  make  con- 


Dr.  .M.  K.  AVilson  will  investigate 


rA4^IF,NT  OF  niVIDE.NDS. 

.NOTICK  IS  IIF.nr.UV  c;I\'KN  that  Uir 
folIoAvliiR  filvIdctulH  oil  thr  StorK  nf 

the  Company  aaHI  bo  paid  on  tlif'  ."flth  Juno. 
1928,  to  all  sbaroboldoi-s  of  rooord  at  in$* 


noted  at  $2,533,232.  moni.n 

IVorkinp  Capital  Remains  Sound  aga.lns 
•Milling  results  contain  the  infor-  oompl 
mation  that  38,326  tons  of  ore  were  J 

treated  at  tho  mine  during  1927-28.  first  f 
and  that  1.924  tons  of  ore  was  al.so  monts 
treated  from  dumps.  The  total  ‘P"''  ' 
ounces  of  silver  recovered  Is  shown  p^"}P? 
'at  858.044  oiince.s.  with  95,960  P«riM 
ounces  of  silver  in  tailings.  , 


months  this  >^r.  was  1.263  barrels,  I  as  a  l  a'is  for  geolog  ea  i  f -Mr Q'>rher. 

against  averse  pf  1.254 /or  16  -ells  I  He  will  also  enlarge  a^  de  ' 


rato  of  otip 
(1%^/,-)  ti.f'. 


and  ilirof -nuartpra  pr 
$I.4">  pFi'  share)  on  tlv 


ounces  of  silver  recovered  Is  shown  c'^^Pared  with  3,333,238  in  1927  phiefly  centred.  This  survey  was  H.  \v.  McGcrrigle  will  berin  a 
-at  858.044  oiince.s.  with  P5.960  P«ri^-  '  ii  „p,ls  heg'm  la.st  season  by  K.  G.  Chipman.  similar  survey  of  Laeolle  quadrangle 

ounces  of  silver  in  tailings.  Dr.  .f.  B.  Mawd.sle.v  and  L.  Gil-  which  lies  .lust  west  nf  Sutton  qnad- 

Total  operating  costs  are  shown  f"  J  70  ”c,rr^r^^Litw  '■h’''*'*  ^  undertake  a  study  of  rangle.  Both  areas  have  been  lopo- 

at  $387,047.  with  an  average  cost  of  .."J'''/-  electrical  prospecting  w’itb  a  view  to  graphically  mapped  by  the  Snrvevs 


*  ’  •  «  .,  •  PrcKJiiction  in  March  totaled  708.848 

;tol  milled  for  against  609.000  in  b’ebruary. 


Christ  will  undertake  a  study  of  rangle.  Both  areas  have  been  lopo- 
electrieal  prospecting  w’itb  a  view  to  graphically  mapped  bv  the  Snrvevs 


anco  AAlth  their  participatliu;  richtj*. 

P.STIHj  at  Torortio,  (‘anada,  June  8f 

n.  M.  Mi;nnv. 


ir»27-'’8  I'o .  I n i^cwAA^^  .  tno  variou^s  methods  and  np 

In  the  balance  sheet  submitte.d  to  I"  fLo  nnt  P^ratus  now  in  use  can  be  success 


ascertaining  the  conditions  under  Divisions,  Department  nf  National 
which  the  variou.s  methods  and  ,np-  Defence. 


raphically  mapped  by  the  Surveys  notv:: 

ilvisions.  Department  nf  National  tm.  Ti-sn.'^f'r  .\s<-nt.  of  tho  company  ar. 
lefence  National  Tru.at  Company.  Mmitrd,  roionto. 


.ni  •’'■/•rfh-  *■  i.onrlon  Asrnta  of  tlio  Company  ara 

p  will  map  and  .**ttldy  in  detail  the  Canadian  ^  tieneral  I'lnanrc  Company,  l^ini- 
ilaeozoic  formations  on  the  south  itoa.  a.  uondon  waii  I'.uiiiiins.a,  irf'n.ion, 


ethods  ap-  rup  will  map  and  study  in  detail  the  ranaOia' 
ible  possi-  Palaeozoic  formations  on  the  south  itod.  a. 
lineral  dc- ■  coast  of  Gaspc  from  Port  Daniel  f,.  c.  2. 
inary  pros  westward  to  the  mouth  of  Fasca-  •=!= 
applicable,  pedia  river.  This  work  is  aI.«o  for 


transit  and  nn  hand  at  $104  374  ,  ,, - -  ,  i  J  j  «  ,  .1. -  pec.nns  mei.nim.o  are  not  appiicanie.  peoia  nvcr.  This  work  is  al.«0  for 

rifte;  deducting  shippiJg  and  smelter  was°%1  barrel^^  ff  hm  Th^re^tas’’ nm  ^  adding  to  what  is 

charges.  Fuel  assets  are  given  at  rL  no  the  succession,  sfruc- 


WEST  DOME  REPORTS  Ql  EBEC  GEOLOGICAL  SURVEY  1 

IMPROVED  CONDITIONS  In  the  l^aurentian  highlands,  ira- 

_  mediately  north,  of  the  St.  Lawrence 

Expect  to  Get  Necessar.v  Funds  For  presence  of  a  number  of 

'  luseful  minerals  have  been  observed. 


servations  will  be  made  chiefly  in  1  ture  eastward  from  Port  Daniel. 

HINTS  TO  MINING  INVESTORS 


The  CoRsolldited  Mlniig  I  imeltlnj  Co. 
of  Gonido,  limited 

nivinuMv  xo.  ««. 

NOTICE  IS  HEREBY  GIVEN  that  a 
Dividend  of  Five  I'er  Cent  (SFe)  on 
the  paid-up  Capital  Stock  of  the  Com¬ 
pany  for  the  six  munth.s  ending 
.tune  :tOlh.  1929,  with  a  bonus  of 
Five  Dollars  t$.'<.00)  per  •“bare,  has 


;  The  Sherwin-Williams  Company 
I  of  Canada,  Limited 

Notice  Is  hereby  given  that  the 
!  thirty-first  quarterly  dividend  of  one 
and  a  half  per  cent,  tl’f;'::)  for  the 
I  quarter  ending  M.iy  3Ist.  1928, 
on  the  -'ommon  Stock  nf  tho  fom- 
;  pan.v,  has  been  declared  payable  to 
I  shareholders  of  record  the  i.nth  day 
I  of  .liine.  1928.  and  that  cheqtie.s  will 
‘  be  mailed  .lime  30th,  1928. 

!  Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKEB, 

Vice. -Pres  &  Sec'y-Treas 
Montreal.  Que., 

.Tune  2nd,  1928. 

The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  is  hereby  given  that  tiv 
sixfy-eighth  quarterly  dividend  oT 
one  and  three-quarters  per  cent 
being  at  the  rate  of  .seven 
per  r.rnt.  (7%)  per  annum  for  quar¬ 
ter  ending  May  31st.  1928.  on 

the  Preferred  Stock  of  the  ibmpaii' 
has  been  declared  payable  to  share 
holders  of  record  the  15th  da>  of 
.Mine.  1928,  and  that  chcquc.s  will  be 
mailed  .June  .3nth.  1928. 

Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER. 
Vice- Pres.  &  Sec'y-Treas 
Montreal.  Que.. 

.tune  2nd,  1928, 

CHARLES  GURD  &  COMPANY 

LIMITEB 

DIVIDEND  NOTin:. 

•!  Dividend  of  On*  and  Three- 
quarters  per  cent.  on  the  rre~ 


Botntnion 
t^extile  Co. 


Sofice  oj  nii'idcttfl 

A  DIVIDEND  of  One  Dollar  i.r 
Twenty-Five  Cents  ($l.2S)  oei 
share  has  been  declared  on  the  Comfn  >r 
Stock  ofDOMlNlON  TEXTILE 
COMPANY.  Limited,  for  the  quar»e 
ending  June  30th.  payable  July  3r  i 
shareholders  of  record  June  iSrh 
Bv  order  of  the  Board. 

IAS  H  WEBH 
Secretary  T 

Mrntrea'.  May  31st.  1928. 


this  day  been  derlarod.  payable  on  ferred  Stock  of  Charles  Gurd  *  Coni- 
Ihe  IBth  .luly.  1929,  to  .Miareholders  pany.  Limited,  being  at  th*  rat*  nf 
of  rernrd  at  tbe  <lo.«e  of  husine,«s  on  7 er„  ppr  annum,  will  be  paid  on  July 


DcTrlopment. 


and  relatively  important  quantities 


Improvement  has  been  apparent  p,?  lead,  iron,  mica,  graphite. 


Sound  Mining  Issues. 

.iity  in  form  fit  inn  yon  von  rji 


too  hole.s  sunk  ^)a.st  year)  were  almost 
uniformly  fa\'o.“able  and  there  seems 


lecently  in  conditions  at  the  pro-  pho.sphate  magnesite,  molybdenite.  followiny  niino.y  uill  be  '"'1''  doubt  tliat  the  mine  has  several 

r.erly  of  the  \Yest  Dome  Lake  Mines,  feldspar,  barytes  and  kaolin  imiK.rtant  ore  bodies  to  the  west  of 

Ltd.,  according  to  information  given  have  been  mined.  To  encourage  j  cimulct,  Premier,  Teek-Jlvyhes,  'he  mam  workings  and  al.so  to  the 

to  the  shareholder.s  at  the  annual  pew  discoveries  by  prospectors  and  |  -M'"'".'/  Cory.,  Wriyht  JIaryreo.ve.%  -south.  How  these  will  connect  u|. 


the  gnth  day  of  June.  1928. 

By  Order  of  the  Beard, 

J.  E.  RILEY. 

Secretary. 

Montreal.  June  f,ih.  1928. 


meeting  held  yesterday.  to  indicate  new  occurrences  to  users  j  lieeiey. 

Sir  Henry  Pell.ntt  was  in  the  chair  of  these  ores,  the  Quebec  Bureau  of  Amulet— Independent  on? 
and  he  stated  that  they  felt  rather  \tlne.s  has  undertaken  to  indicate  on  pear  satisfied  that  .\mulet 
conifortable  on  the  point  of  getting  maps  certain  areas  of  particular  in-  making  of  an  important 
siifficient  funds  to  carry  out  M.  tV.  terest  to  prospectors  and  users.  I  mine.  The  drill  re.sults  (fi 


Keeley.  — ".liinxee,' 

Amulet— Independent  engineers  ap 


important  ore  bodies  to  the  west  of!  ‘V  1  W  I  1 

plies,  ")*'  niain  workings  and  ai.so  to  the;  T"®  Intemahonal  INiCkel  CO. 

ireo.ve.t,  •'’•mth.  How  these  will  connect  up'  ^,,arterVv"dhsrDhu’tien  of  $.:,n  on 

\limsee."  "hen  proven  underground  remains  *0  ^^,p•^^•o,„nlon’i^to(•k  ha.s  been  declared 
leers  ap-  Ybe  company  has  efficient  !  tl  is  dav.  payable  J>ine  30tb.  1929.  to 

has  lhe  ‘-9"il>P’''nt  .and  ha.s  for  .sometime  been  | '-unimon  'h-- 

U'ofitahle  —diking  t\c.st  underground  from  'ke  ),I,  in28.  New  York. 


!  Second  to  S'hnrcholder.s  of  record 
June  Fifteenth. 

A  Dividend  of  Fifty  Outs  (.tiO.:.!)) 
j  tier  share  on  the  t'ommon  .stork  of 
j  t'harle,.?  Gur<J  A-  Gompanv.  I,i^lit^l. 
I  will  be  paid  bn  July  .Serond  to  .Share- 
!  h.  lders  of  rerord  .Tune  Fifteenth. 

By  re.soliition  of  the  T)ire<  ior.s, 
AI.EXANDKR  XteA.  XltTBPlIV, 
i  Secreta  r.v-Tiea  surer 


_ ,  dominion 

textile  Co. 

Utmitfli 

.Vf7  rt>  <»/  niri4/C7ifi 

ADIVID  n  nf  Ont*  anJ  rhrff- 
Quartf  p^r  rrnt  iDi'il  on  the 
Prrferre<i  ock  of  DOMINION 
TEXTILE  COMPANY,  Limited,  bat* 
b**en  derlofcd  for  the  quarter  ending 
June  .30th.  1928.  payable  July  tfith. 
to  ^areholdern  of  re-'*or.i  June  .TOth 
By  order  of  the  Boqtcl. 

IAS.  H  WEBB 

Secretary  Tre^^njrFr 
MnntF*Q‘.  May  31«t.  1928. 


UNDER  THE  MANAGEMEiNT  OF 
Power  I/owporation  or  f '.an  a  pa 

- IjMITCa - 

Northern  Ontario  Light  & 
Power  Co.,  Limited 

UiyiDENO  JJ 

A  DIVIDEND  of  3' n  'being  the 
rate  of  6Cc  PCi*  annum  i  on  the  6% 
Cumulative  Preferred  StoT-k  of  the 
NORTHERN  ONTARIO  LIGHT  & 
POWER  COMPANY.  LIMITED  hns 
been  declared  for  the  six  months  ending 
June  30th,  1928,  payable  July  25th, 
1928,  to  shareholders  of  record  at  the  I 
close  of  the  business  on  Tune  30th,  I 

1928  . .  ^  ^ _  L 

By  ordcf  of'the  Board.  f 

U.  C.  HASKELL,  fcer.eierv  I 

Montreal.  May  3 1st.  1928.  ; 


mine.  The  drill  re.sults  (from  netrly  "ith  good  results  so  far. 

Thi.s  \ca.r  should  felt  a  whole  lot. 


J-YME.*)  1-.  ASHLEY. 

Se.  retary  (,■  Treasurer. 


Pre-listing  Offering 


400,000  Shares 


Malrobic  Mines,  Limited 


lared!'  payn''bir'.u,  X**'  imh  I  _  'j!’’®  Dividend  is  payable  on  |  busmess  on  ’jiinc“l5th.  'ik'S. 


(Nc  PerMiial  Liability) 


Authorized  Capital — $3,000,000 

Paf  Value  $1.00 

Issued — 1 ,500,000 


PRESICBNT: 

LEO  ERENHOUS, 

Pres  Ccown  Beserra  Ooaiel. 
Mines.  Limited: 

Pres.  Btdgood  OonsoUdated 
Mines,  Limited. 


OnrCEBS  AND  DIRECTORS 

VICS-PRX8IPENT: 

W.  E.  SICKLE. 

Dtr.  Crown  ReicrTO  Oeasol. 
MtnM,  Limited; 

Dir,  Btdgood  Cenaoltdatsd 
Mines,  Umlted. 


SXC.-TREA80BJER  * 

W.  a  MACPHERSON. 
6ee.-TrsM.  Btdgood  Consoli¬ 
dated  Mines.  Limited 
eec.-Trese.  Crown  Reserve 
Consol.  Mines,  Limited. 


DIRECTOR: 

DAVID  COLVILLa 
Vice-President  Crown  Reserve  Consol. 
BUnea,  Limited. 


ontECTOR: 

MELVIN  ROSa 

Prospector,  and  one  of  the  dlseoverert 
of  the  property. 


While  a  lot  h.Ts  ypt  to  l-w-  dcfinitclv  i  ■  ■  _ 

Car  &  Foundry 

■stock  is  good  and  it  earned  more  than  C  I  J  i  Siven  that  a  Divl 

it.q  5%  dividend  la.st  year.  Production  ’  COIIipaiiy,  L  111116(1  '  three-quarters  pc 

has  been  mainbained  at  over  2,000,000  i  niTni-xo  sTor  K  ' 

ounce.s  .silver  for  3  years  Pu-st.  j.  given  that  a  divi- 

although  It  doiiht.ful  if  this  ran  ho  4,f  or\o  and  thr^'f'-quart^r.‘? 

maintained.  It  has  net  liquid  assets  rent.  (l®40r)  on  thr  paid  up 
of  $1,800,000  and  an  equity  in  Hud.son  ^Tter^ending ‘^uneTo?h"'"l o's’’  has 
Bay  Mino.s  (I8B.000  .shares)  worth  on  „  (lo.-Iarefl,  pa>  .nble  on  tlie  lOtb 
the  market  to  day  $3,200,000.  A  pro- ,  ri,-.y  of  .luly,  1029.  to  .s;hareho1ders  of 
fitiable  career  for  Hudson  Bay  Co,  i.-<  ie<’>u-il  on  the  2t;tli  day  of  June.  1929. 
assured  and  that  company  has'  $17,-  By  Order  of  the  Board. 
iiOO.OOO  cash  to  go  on  with.  It  i.s  mak-  ^  ^^Se^J^t'ary 

ing  rapid  hea^tlway  and  should  I-vc  pro-  '  | 

ducing  in  1930.  l.ioubticss  the,  'stock  Mcntroal.  May  oi.st.  1.  .9.  , 

shouM  rcflcet  development.s  as  time 

goes  on.  Mining  Corpn  avowded  po- !  — lu  sngOCti  OflTTflil 
Iky  i.s  to  u.so  its  ample  liquid  a.s.sets  i  I  H|^  WADAwwU  wU  I  I  UH 

to  acquire  land  prove  other  mines.  This  j***aae%»n*s  1  SBlSVm 
stock  looks  good  for  a  hold.  rRMPANY  I  |MITcO 

Wright-Hargreaves-The  .stock  of  WUIfimill,  kllTII  I  bU 

this  company  suffered  a  severe  .slump.  ,  '"TI 

partly  dtic  to  the  fact  that  low  mill-  DIVIDEND  NO.  41. 

heads  prevaile<l  for  some  months.  AND  BONUS. 

These  are  improving  now.  'J'he  com-  *  I _ 

party  wont  through  some  lu'oken  Notice  is  hereby  given  that  a 
ground  in  the  .sliafts  around  1.', 00  feet  Dividend  of  One  Dollar  per  share 
but  advices  are  that  conncelion.s  are  Capital  Stork  of  the  Company 

p.stahh.shed  with  ore  or  l>ctler  grade  ^as  been  declared  for  the  quarter 


AI.EXAXDKn  XfeA.  MCRPtlY,  C  I -C  1  n 

_ _ _  ^eer^,y-Th^, surer  AssufaDce  lompany 

DIVIDEND  NOTICE.  of  Caoada 

Ganutian  Eeoeral  Electric  Co.  Head  ontce:  Montreal 

LIMITED 

-  Stock  Transfer  Department 

rREFERENTE  DIVIDEND  No.  73. 

.....  ,  .  Notico  is  hereby  .given  that  the 

Notice  is  hereby  given  that  a  Divi-  stock  TransiVr  books  of  the  (  om- 
dend  of  one  and  three-quarters  per  pany  will  be  closed  from  the  16th  to 
cent,  for  the  quarter  ending  the  the  linth  of  June,  both  dates  inelii- 
30t.h  day  of  June,  1928.  being  at  site,  for  the  preparation  of  the  divi- 


mviDENO  STOCK.  ^  SOth  day  of  June.  1928.  being 'at  site  for  tin 

NdTnd^■;d'en^'a"nd  Of  PPr  i  dend  to  bee 


nL  n  »rV)"on'”the  paid  up  Prefer-  num,  has  been  declared  on  the  Pre- 
lee  stoct;  ef  the  Compan.v  for  the  ference  Stock  of  the  Company. 


dend  to  become  due  and  p.iyable  on 
the  Ist  day  of  July,  1928,  to  share¬ 
holders  of  record  al  th  '  clo.se  of 


f  .luly,  rn29.  to  .'Shareholders  ..f  I  and  after  the  Second  day  of  July. 
I  nn  ttie  2t;tb  day  nf  June.  1929.  1928.  to  Sliareholder.s  of  record  at 
Order  of  the  Board.  the  Close  Of  business  on  the  15th  dav 

A,  C.  BOURNE,  I  of  June.  1928. 

Secretary.  !  _  .  .  „ 

■cal  MOV  31.st.  1929.  j 

i  W.  H.  NESBITT, 

i - - Secretary. 

UfAQACCn  rnTTHN  Toronto  2,  May  31,  1928. 


THE  WABASSO  COTTON 
COMPANY^LIMITEO 

DIVIDEND  NO.  4J 
AND  BONUS. 


at  1600  and  1730  feet.  Indications  an 


.Tune,-  1928. 


that  conlitions  should  prove  steadily.  |  bonus  of  V^ifty  fents  per  share,  pay- 


THIS  Company,  recently  incorporated,  has  acquired  the  pioneer  dis¬ 
covery  of  MalarUc  Township.  Province  of  Quebec,  consisting  of  500 
acres  and  formerly  known  as  the  Robb-Dean  claims. 

Considerable  work  has  been  done  during  the  past  two  years,  the  formation 
being  sehisted  basalt  cut  by  porphyry  dykes.  A  s..  -ar  sone  has  been  traced 
for  over  1J100  feet,  ranging  In  width  from  6  to  15  feet,  and  showing  values 
in  gold  up  to  $28  over  good  widths,  with  occasional  showings  of  free  gold. 

One  pit  showed  better  than  $11  over  a  width  of  7  feet. 

The  property  Is  well  known  and  has  been  favorably  reported  on  by  several 
engineers.  It  Is  considered  one  of  the  outstanding  prospects  in  tbe  entire 
Malartic  area.  Itg  surface  showings  compare  with  those  of  Malartic  Mines, 

Thompson  CadlUae,  Graham  Bousquet  and  O’Brien  Mines,  which  com¬ 
panies  have  proven  this  area  to  bg  an  important  gold  camp  in  the  making. 

The  property  Is  being  equipped  with  an  up-to-date  plant  to  sink  a  large 
working  shaft  to  600  feet  to  b®  followed  by  considerable  lateral  work.  Camp 
buildings  are  already  constructed,  and  sufficient  funds  are  on  hand  for  all 
equipment  and  to  commence  immediate  shaft  sinking. 

Active  development  work  wlU  be  under  the  supervision  of  Leo  Erenhous. 

A  prc-IUting  olfering  of  the  gmall  unsold  portion 
of  this  ieeuo  i$  npw  being  made  at  35e  par  share. 

Application  will  bo  made  to  list  these  shares 
on  the  Standard  Stock  and  Mining  Exchange. 

A  descriptive  circular  esntdining  maps  and  ether 
informative  data  toill  be  mailed  upon  request. 

Arthur  E.  Moysey  &  Co. 

FOUNDED  1904  ELgin  5171  LIMITED 

Moysey  Building,  242  Bay  Street,  Toronto 

i  ■  Direct  Private  Wbret  to  All  Offices 


.Ml  mino.s  havo  pa.s.sod^throtigh  .similar 
oxporioncps  in  fresh  dcvrtlo.fmirnt. 


able  on  tho  3rd  day,  of  .luly.  1928 
to  Shareholders  of  reeord  as  at  the 


-Keeley— Production  of  this  company  of  business  on  the  15th  .Tune. 


has  been  curtailed  .and  it  •appears  a 
question  Wbether  pregent  reduccJ  divi-  '  Q^der  of  the  Board, 
dends  c.an  be  continued  lonp.  A  new  '  uirnrHiF 

find  reported  al  the  mine,  Ibe  hiKher  jajs,  tv.  kiilmil, 

current  price  of  bar  .silver  and  Kee'tey'.s  I 

pari icipat ion  with  Huroniaji  Belt  Co..  .  Mfiftrca.l.  Que..  May  19th,  19,8. 
and  Pioneer  Mininp;  Corpn.  m  explora-  !  . . . .  •  . . - •  ■■■•  "  • 

tion  in  new  fields.  incbidmK  Manitot>u  ■  ,  ,  ,  .u  .  •  r 

.  ,  .  J,  r  \  that  have  prexTnted  the  stock  from 

and  .-M.aska,  arc  favora.ble  factors.  ;  T  ,  „ 

,  J  J  ,  ,  poinc  back  .'.'nouslv.  r.vrn  if  Pie- 

Keelcy  has  worked  down  to  a  low  i  ,  .  .  ,, 

.  I  mier  dn  ulend  were  cut  m  two.  the 

I  ,  ,,  ,  T-u  •  i  9  icld  woul.i  be  cooci  at  the  current 

Premier  f:old  Mines— The  companv  .s  ,  *,  u  ,-.  »  .u 

.  ,  pnee.  while  the  possibilit les  of  the  new 

earnintrs  and  ore  re.servc.s  were  down  ’  , 

,  ,nnc  1  I  ,  ,  .  ,  properties  are  very  real, 

m  192,  from  192h  and  lateral  work  at  ' 

the  .Mb  level  indicated  that  the  rich  Teck-Hughos — The  ri.se  of  this  coni- 


The  j 

Toronto  General  Trusts  > 
Corporation  I 

niA  IDK.XU  .\0.  I2.S. 

NOTICE  is  hereby  given  that  cV 
dividend  of  three  per  rent.  (JG) 
ha.s  been  deelared  upon  the 
paid-up  eapilal  .stock  of  thi.s 
Corporation  for  the  quarter  end¬ 
ing  June  3flth.  1  928.  being  at  Hie 
r.ate  of 

TWELVE  PER  CE.VT.  I’ER 
AXNIM. 

and  that  the  .same  will  be  pay¬ 
able  on  ;i.nd  .after  Tuesday,  the 
third  day  of  July,  1329  The 
Transfer  Bo'’>k.s  of  the  Corpora¬ 
tion  will  he  closed  form  I'rida.v, 
the  1.3th  day  of  June,  until  S.al-  I 
iirda.y.  tbe  .I'ltb  day  of  June,  i 
both  da.y.s  inelu.siye.  j 

Ry  order  of  the  Board  of  Di-  : 
reetors. 

W.  a.  WATSON. 

General  Manager.  ! 
Toronto.  .M.ay  .'list.  1929. 


Dominion  Glass  Company 


I  gro  liody  thry  liavo  bren  workinjr  on  piny  as  a  producer,  and  extraor* 

j  was  lx>ttomo  1.  On  the  other  hand,  the  dinar.v  dcveleopmcnt  at  depths  lielow 

I  ( ofnpa.ny  has  a  large  interest  in  B.C.  1480  feet  lend  it  a  brilliant  outlook.  NOTICE  OF  DIVIDENDS,  "^nv*^*^Li*^iTe*'d'^  ha.s^th'is' d^'v'*bee^^de' 

I  Silyer  Mine.s.  PorJor  Idaho.  Prosperity  In  the  first  quarter  of  1928.  output  was  Notice  l8  hereby  given  that  a  dlvl-  cfaTVd  piTyaVl’e  "j'une  ’‘lioth^  ne.x" 
a.ntl  Sih-erado.  nearby  properties,  .-ill  at  the  rate  of  $.">..331,000  I’er  annum  dend  of  one  and  tbree-quartera  per  shareholders  of  record  at  the  clo.se 

of  which  proini.se  to  bo  important  pro-  and  showed  an  increase  of  29oqj,  over  cent.  ClK'^r')  hae  been  declared  on  'lunc. 

ducers.  Directors  intimated  that  divi-  corresponding  qiuirler  of  1927.  Fro- i  tbe  PREFERRED  STOCK  of  tbe  By  order. 


By  Order  of  tbe  Board, 

H.  \Y.  K.  HALE. 

Secretary. 

niVIDEMt  XO. 

Hiram  Walker-Gooderham  & 
Worts,  Limited, 

fornirrl.v 

HIILAM  W.ILKEU’S  LIMITED. 

Notice  i..,  hereby  given  that  a  divi¬ 
dend  (No.  ,3)  of  30c  per  share  has  been 
declared  on  the  no  par  value  .stock 
of  the  Comp.an.v.  This  Dividend  js 
payable  .Iiine  13,  1928.  to  shareholder.s 
of  reeord  at  the  close  of  hiisines.^  on 
May  .-n,  1928. 

.‘'hare  Warrant  iiolders  will  nresenr 
coupons  .'(erial  .No.  3  to  the  Bank  of 
Toronto,  King  and  Bav  iStreet.s.  To¬ 
ronto.  or  to  The  p.ank  of  Toronto. 
Windsor.  Ontario,  or  Walkerville.  on- 
t,ario.  on  or  after  .tune  i.',.  1928. 

By  Ord-r  of  tlio  Board. 

II.  It  C.  P.M.MER,  Conipt rolli'i 
For  FI, ETCHER  nCARK. 

Secretary  and  Treasurer 
Dated  at  Walkerville.  Ontario. 

.May  28,  1928 

The  Northern  Mexico  Power  ft 
Development  Company,  Limited 

NOTICE  TS  HEREBY"  GIVEN  THYT 
a  dividend  of  ONE  and  THREE- 
OUARTEUS  per  cent.  ha.s  this 
d.-y  been  deelared  on  the  Preferred 
Stoek  of  The  Northern  Me.xjco  Power 
(C-  Development  Company,  Limited, 
for  quarter  ending  .lune  .'(nth.  1928. 
peyable  on  that  date,  to  shareholders 
of  record  at  the  close  of  business  on 
the  13th  da.y  of  June,  1928. 

.\  dividend  of  ONE  (1)  per  rent,  on 
the  Common  Stock  of  The  Northern 
Mexico  Power  A-  Development  Com¬ 
pany,  Limited,  has  thi.s  day  been  de¬ 
clared  payable  June  SOth.  ne.xt.  to 
shareholders  of  record  at  the  close 


I  dends  might  be  rediieed  from  the  fils  for  1928  should  abntil  I 
I  pre.sent  32''e  to  con.serve  funds  for  de-  of  1927.  when  something 
h  elopmenl  of  these  four  properties,  was  earned -after  all  charge.' 
I  .'ome  of  which  are  proven  mines"  of  probably  be  advisable  to 
I  value.  It  i.s  those  four  new  )iroperties  this  stock 


the  fits  for  192S  should  abntil  treble  those  f'ompany  for  the  quarter  ending  the 
de  of  1 927.  'when  something  over  20':;.  30, h  day  of  .lunc,  1928. 


ges.  It  woilbl 
to  stji.v  with 


F.  J.  Crawford  &  Co. 

MEMBERS  STANDARD  STOCK  AND  9IIN1NU  K.\CiIAN’CE 

Mining  Stock  Specialists 

Send  for  "The  Mining  Chronicle”— Published  Monti'’.' f 


Notice  Ls  also  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent.  has  been  declared 

I  on  the  COMMON  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the  30th 
day  of  ,Iune,  1928. 

■  The  above  Dividends  arc  payable 
i  on  Monday,  the  2nd  day  of  .luly, 
I  1928,  to  Shareholders  of  record  at 
I  the  close  of  business  Friday,  the  15th 
i  day  of  June,  1928. 

II 

I  By  order  of  the  Board. 

'  MERVTN  OFFER. 


11  Jordan  Street 


Adelaide  9461 


T.  A.  SPOOR, 

.  Secretary. 

Dominion  Power  and 
Transmission  Co„ 

Limited 

DIVIDEND  NO.  67. 

A  Dividend  of  one  and  three-quar¬ 
ters  per  cent.  on  the  Prefer¬ 

ence  Stock  of  Dominion  Power  and 
(Transmission  Company.  Limited,  ha.s 
been  deelared  for  the  quarter  ending 
I  June  30th.  1928.  p.nyiible  on  July  14th. 

1928.  to  Shareholder.^  of  record  i»n 
'  June  23rd.  1928. 
j  By  order  of  the  Board. 

GEORGE  D.  FEARMAN. 

Secretary. 


/ 


I 
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MACAULAY,  NICOLLS,  MAITLANE  &  CO. 

LIMITED 

Insurance.  Financial  and  Estate  Aficntx 

VANCOUVER,  B.C. 

We  !»ave  had  a  generation  of  experience  in  Vancouver 


We  Furnish  Information 

Markrt  reports  writf.n  hy  «ur  Mr.  Irwin  hxv.  hrrn  rrail 
Ihrotigrhout  Canada  for  jovoral  yrarp.  \V<*  Will  oontinue  this 
service.  Ask  to  have  your  name  on  our  mailing  li.st. 

W.  F.  IRWIN  CO.  LIMITED 

^lembers,  Vnnroovrr  htork  Ksrhange 

Maraiila.T,  Mrolls,  Maitlaud  Buildinc, 

Douplas  I20.|'JI  l2o  Honp  Sfroet,  VancouTor,  B.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


Sales  Agency  Formed 

By  Lumbermen  of  B.C.  I 


WACHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


'GREAT  ACTIVITY  I  By  Lumbermen  of  B.C.  ISMimERS  FIELD  j 

I  IN  DEVELOPMENT  ,„roTB;m,rT^;s" GAINS  ATTENTION 
OF  B.C.  MINESlaH"^;^, ON  NEW  STRIKES 

I  - —  I  ha.H  formorF  the  Soahoard  Iiiimbori  - 

Aggressive  Work  is  Underway  i,»d..  it  i.s  announced  hy  r.  H  !  Consolidated  Enters  District, 

i  "in  All  Fields  of  Pro.  !  1  Bonding  M  &  K.  and  Frisco 

vince  .connected  with  n.  11.  .MacMillan  Kx- 1  Groups 

-  i  port  Co..  Ltd.,  and  W.  T,.  f  'omyn  Co..  - —  j 

PLANT  FOR  YANKEE  GIRL  I  t  l  Organization  will  represent  GET  ENGLISH  CAPITAL  I 

I  intere.sl.s  producing  eighty  per  cent.  _ 

Will  Be  First  Salmon  River  Mine  |  r^X\n%  ouM’ o?  t'hc 

to  Get  Power  From  W.  Koot- ;  i-„ited  st.te.  Vhis  exportation  in- 

Ku;rr"o',r. 

_ _  _ _ _  showing  of  Topley-BIchfleld.  which 

lancBUTcr  Bmrea*  The  FlnaBclal  Time.  '  ,  ^  I*’”'*  COnsi.stP,ntl  y  advaneed  slnCC  the 

v.^.,.,v,i.  _  -'ANOTHER  MERGER 

operate,  the  proposed  mill  of  the  j  i  atteintlon  to  the  central  inte- 

Yankee  Girl  gold  mine,  a  mill  in-,  AP  I)  A  OI|yPD  rior  field  ami  Important  dcvelop- 

tended  al.'^o  to  serve  the  Goodenough-  Uf  D*  V.  IfllllClJ  |  nicnL«(  arc  expected  in  other  sections 

Vmir  grouping.  ^11  he  generated  .If  _______  ^7it'liv^%G“'T 

Bonnlngton  and  not  In  Wild  Hor.se  Stobie,  Furlong  Takes  Over  y^e  Consoildated  Mining  4-  Smelt- 
Canyon.  an  was  previously  Intlmaled.  Coronation  to  Merge  ing  Compamy  recently  bonded  some 

In  other  words,  the  mine  will  get  With  Lome  propert.ies  near  Pacific,  on  the  main 

its  power  from  l.be  West  Kootenay  Ujjp_  these  Include  the  M.  &  K. 


British  Columbia  Mines 

James  and  Wood  Limited 

Mem  hers 

TAKfOliVER  STOI  K  E.Vf  H.4NGK. 


574  Seymour  St. 


VANCOUVER,  B.C. 


525  Seymour  Street 


VANCOUVER 


!  enay  Co. — Grandview  Issues, 
i  Strong  Report.  j 

t  ancBUTcr  Bmrea«The  Financial  Time.  ^ 

Y.ancouver.  —  Electric  power  to 
operate  the  proposed  mill  of  the, 
Yankee  Girl  gold  mine,  a  mill  in- ! 
tended  al.'^o  to  serve  the  Goodenough- 
Ymir  grouping,  ^11  he  generated  .nf 
Bonnlngton  and  not  In  Wild  Horse 
Canyon,  as  was  previously  Intlmaled. 
In  other  words,  the  mine  will  get 
its  power  from  l.he  West  Kootenay 
Power  4  Light  Company,  cm  estab¬ 
lished  concern .  ra.f.her  than  proceed 
with  the  costlier  task  of  building  Its 


ANOTHER  MERGER 


Stobie,  Furlong  Takes  Over 
Coronation  to  Merge 
With  Lome 


VaacauverBurenu  The  Financial  Time,  Proup  and  the  Emco  group  owned 
,,,  , ,  ,,  ,  bv  .1.  Russel  Pmilth  and  Maok  Orr. 

\ancouver  -  Stobic-l  orlong  Com-  ^ 


British  Columbia  Mining  Stocks 

Arthui*  J.  BroTvn 

MKMBKn  V  A>f  Ol  VER  vTOC  U  FA'CHAXGE 
Associated  tiiih 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

Seymour  1876  711  I’FMttK  ST.  IV.  Yancourer,  B. 

I  WOLVERTON  &  CO.  LIMITED 

yicmbcr.  Vancoincr  stock  I'.xcliance  for  IS  Tear*. 

Our  Market  I  citcr  Service  cnv  crinc  Brltl..h  Cnlarabla  I.  appre- 
ciafcil  by  bondreU.  of  cu.fnnicr.  In  every  province  of  the  Dominion, 


with  the  costlier  task  of  building  Its  a.ncouver.  -  .stobic-l  orlong  Com-  ^  group,  ne'ar  Piicific, 

own  power  plant.  The  development  Pan.'’  has  taken  over  the  oronatlon  j,v  Rt,v-  Moor  of  Kitwanga;  has 

is  particularly  Interesting  in  that  it  mine  In  addition  to  the  Lome,  one  of  pcp,,  taJten  under  bond  by  .lohn  Steele 
represents  the  first  move  of  the  tVe.st  the  mo.st  important  properties  In  the  ppjfipp  Rupert.  This  is  a  propertv 
Kootenay  company  to  provide  power  Bridge  River  conintry.  and  large  scale  , hose  who 

for  mines  In  the  Salmon  River  (irld.  j ,i.re  promt.'Od  in  that  have  .seen  it  and  is  located  on  Le- 

Tlie  Yankee  (71rl  Is  being  develop-  lesult.  Creek  In  the  section  where  the' 

ed  on  an  aggressive  basis  now  that  i  A''  ♦'le  f  oronatlon  claims  except  ronsoUdatod  .Mining  4  Smelting  Co.  I 
S,„l,I..Korlo„s  In, or.  ;Jo  -I-™  '-W»;Prlnn.  j 

work  nt  Koorona..  Kloronoo.  rrho,,  Mon  poop, o  pro  Mikinn  »o«.nnn  r.p„„  S™-  rpomlsln.  Hnd,. 

'ong  lake  level  tunnel  is  focussing  the  in  ih*?  new  Ixime.  which  is  capital-  .Neil  .Moinnes  and  Augu.st  .Tohn.son  I 
attention  of  the  mining  community  ized  at.  $S,r,ft0.onn.  h.ave  returned  after  a  month  spent  | 


BRITISH  COLUMBIA  MINES 

l.atct  Infnrmatln,,  cnnlnlncd  In  aor  Weekly 
Market  Review.  We  net  a,  Braker,  aniy. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

with  wham  are  a,aarlBleil 

MrDonaM.  Jukes  &  Grates,  Lid. 

823  BASTINnS  ST.  W.  ...  V Aiyt  OUVER.  B.C. 
Branch  Offlee  i  700  DrNSSIt'IR  ST. 

SlembrrM,  Vancaaver,  Calgary.  VIctarla  Stark  Exebansea. 
Spakaae  Standard,  SlantreuI  I'urb,  Etc.,  Etc. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  'profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

Slock  Brokers. 

Members  B.  .Mining  and  Slock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone-  - 

Seymour  3411 


Edward  G.  Brown 

.Managing  Director 


312-014 
Birks  Bldg., 
VancouTor,  B.r. 


'ong  like  level  tunnel  is  focussing  the  in  the  new  Ixtme,  which  is  capital-!  .Veil  .Moinnes  and  Augu.st  .Tohn.son  I 
‘attention  of  the  mining  community  ized  at.  $3,500,000.  I  h.ive  returned  after  a  month  spent  | 

r  I  at  tie  present  time  is  proceeding  The  Lorne.  which  1.-  a  free-milling  !  on  develcpmemt  of  thoir  gold  property  | 

well  according  to  R  B  La.mh.  Slo-  proposition,  has  a  large  crew  back  of  Ritchie,  a.  fta.t.ion  ninety  miles  i 

can  mining  engineer  Hea'.  v  mine  of  men  working  on  it  and  consider- j  we.st  of  Smit.hers.  On  the  mountain  i 

raUzafion  is  being  encountered  le.aJ-  •■iblr  machinery  has  been  shipped  in  between  Lome  and  Porcupine  Treek  j 

ing  to  tlie  belief  that  there  Is  everv  for  ea.rly  operation.  A  .'iiTi  mill  ha.s  they  have  a  free  mil-ling  gold  quartz 
nrospect  of  striking  the  main  ore  been  erected  to  h.indlc  lumber  for  i  vein  which  they  say  shows  values  of 
bodv  before  Ion-*  .No  further  issue  fon-.-tniction  of  an  ore  mill,  the  ca- j  $40  across,  .-^i.r  feet.  They  h,ave  driven 
of  treasure  stock  will  be  necc.«sarv.  pac-if.y  of  which  h.i^  not  yet  been  an-  a  turnnel  into  thi.s  for  some  twenty  j 


yk- 


RELIABLE  SERVICE 


3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  BRITISH  COLUMBIA. 


Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


according  to  Mr.  Lamb,  who  is  presi-  nounccd.  leei  .ana  i.ncy  neueve  lop 

dent  of  the  ,-onipanv  HicU  Tnlues  Shotrn.  a^hig  dike  much  wider  than  the  width 

.....  ■  J  :  »  .u  '  .  u  ,,  u  fbey  now  h.ave  exposed. 

Mill  4or  Golconda.  .Another  project  which  will  be  un-  capital  has  been  secured 

i:on.struct.ion  of  the  2nrt-tnn  flot.i-  dertaken  imme.diafe.ly  i;,  the  hy  Stanley  B.  Rutlamd.  associated 

tion  mill  of  the  Grolconda  lead  minc.=  .  Pf  "htch  txHl  j.  McGill  for  the  develop- 

near  Wallace.  Idaho,  in  which  Brit-  pmetra.te  the  older  workings  of  the  Hudson 

ish  roiumhi.a  capital  i.s  heavily  in-  I^rne  and  provide  n  new  outlet  for  gay  Mountain.  This  property  i.s  only 
i.s  complptod  Min^  dr-  ^  a  r  e  milftf:  from  Smitbers  aji-d  "two 

vrlopmrnt  ha.';  born  proroodins  nloir"  At  tho  fa.rthor  ^nd  of  .ho  ?roup  \  miles  from  t.ho  r.a.nadian 

lines  designed  to  put  the  working.^  claim.-,  along  the  t.adwa.llader  <  reek  if  was  developed 

in  a  condition  for  continuous  opera-  last  summer  by  surface  work  which 

tion  and  -it  the  same  time  ore  re.ser-  “j?-®  '’J'*'"  •'  -P=r-' I  was  succes.sful  in  disclosing  on  the 

ve.-,  .are  being  hiiilt  up  .shipper  for  the  las-t  two  \cars.  The  |  number  of  veins  with  ore 

The  No.-.  12  and  13  levels  are  Pioneer  is  a  fat  Ply  deep  Proposition  neiirlv  one  thousand 

being  connected  by  a  ra.i.^e  on  rhe  now  having  to  hoi.--t  oie  a  distance  length.  The  main  values  arc 

vein.  No.  in  being  the  tunnel  level.  |  "f  feet.  The  Lome,  on  the  other  gold-bearing  arsenopyrite  (wbich 


feet  and  they  believe  the  deposit  i.s  | 
a  big  dike  much  wider  than  the  w  idth  ; 
they  now  h.ave  exposed.  I 

P^nglish  capital  has  been  secured 


dertaken  immediately  is  the  driving  u...  o  i>,.n.  .,a  ...  i 

.  n  nne.  c  .  .  .  u-  u  ,11  hy  Stanley  B.  Rutlaind.  associated 

of  a  2,nno  foot  tunnel  which  will  ,, 

prnetra.te  the  older  workings  o  the  ^ 

l^rne  and  provide  n  new  outlet  for  This  property  is  only 


At  the  farther  end  of  the  group  of 


five  miles  from  Smitbers  ajtd  two  i 
.and  a  half  miles  from  l.he  r.anadian 


lines  designed  to  put  the  working.^  claim.-,  along  the  <.adwa.llader  <  reek  If  was  developed 

in  a  condition  for  continuous  opera-  last  summer  by  surface  work  which; 

tion  and  -it  the  same  time  ore  re.ser-  “j?-®  '’J'*'"  •'  -P=r.' I  was  Hicces.sful  in  disclosing  on  the, 

ve.-.  .are  being  hiiilt  up  .shipper  for  the  las-t  two  \ears.  The  g„rfaf.t.  a  number  of  veins  with  ore  ^ 

The  No.-.  12  and  13  levels  are  Pioneer  is  a  fatPly  deep  proposition  one  thousand  i 

being  connected  by  ,a,  ra.i.^e  nji  the  now  having  to  hoi.--t  oie  a  distance  ,.pp,  jongth.  The  main  values  arc! 
vein.  No.  m  being  the  tunnel  level,  of  fiou  feet.  The  Lome,  on  the  other  gold-bearing  arsenopyrite  (wbich 
A  ra.isc  has  been  completed  to  the  hand,  is  situated  on  a  fairl.t  .-teep  jp_  | 

No  S  level  and  from  it  a  drift  ha.s  .slope  and  the  present  horizontal  tun-  , 

been  run  on  ore  for  200  feet  nr  more,  ncl  is  expetter)  t^o  piondc  a  much  stiver  and  lead),  a.nzi  there  are  I 
Grandview.  Ivavily  traded  in  on  -  cheaper  exit  for  the  ore  than  hoisting  value.s  In  zinc  and  copper.  I 


M  $Ve  have  been  specialists  In  BRITISH  t'OLTJ.MBI.A  AfUflJiG 
STOCKS  for  many  tears  and  are  In  a  position  to  (yiri- 
unexcelled  serTief*  In  the  execution  of  orders  on  the  VAJICOITEE 
STOCK  KXCHANGE. 

NANSON,  ROTHWELL  &  CO..  LIMITED 

517  Granville  St.,  Vancouver,  B.C. 

(Mrrahcr,  X  nnroux-rr  Stock  Exchnnee) 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

DutIiik  and  Sellinir  orders  promptly  exeeiited  on  the  Fxehange. 

THOS.  STEELE  &  SON,  LIMITED 

stork  nnd  Bond  Broker,. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mr-nber,  X  oncourrr  Stork  Exrhanere. 


MINING 

l-x  ihr  one  n.-tfur:wl  Imltistrr  *n  Hrltlsh  T  o|nmbla  tThlrh  rnn  look  forworoJ 
»  r\|>an!*ioi»  ;iik  tbr*  .'rtirs  co  bv.  T'hr  fNhifiu  banbst  Holns 

rlrplolofl,  #hr  forest-**  ore  brine  Blestroyefl  «n»!  oerlriilture  ^III  never 
ztifriln  Hirer  proportions  br«'iiusr  of  thr  iiiitiirr  of  thr  rontifry  o*  rom- 
f. lo  ^thcr  vountrlrs  v$hlrh  flrprntl  l.irsel.v  oj»  this  indvstrT 
1  •  AAcnlth. 

?  ATON  &  COMPANY,  LIMITED 

Alining  Broker',  Operators  4  Promoters. 

Si.'.  HaMings  Sf.  B  est.  TA>f  OITFR.  B.t  . 

f  nbir  nddrrjis  “Brjitro**  ^  nnroiirrr. 


Grandview.  h"avily  traded  in  on  - 
coast  m.arkets.  has  .iu.st  i.ssued  a  ! 
finan<’ial  ,ind  physical  report  .'how-  j 
ing  total  liquid  assets  ef  $117,570.  in 
eluding  cash  in  the  bank  amounting 
to  $54. 785  and  securities  $52..5f*f'.  '’ap-  i 
tain  Duncan  AfeVirhie  of  Salt  T  akc  j 
'"ity,  one  of  the  he.'!  known  mining  KIPTn  Af>Af  IT  ft  M  TA  I 
engineers  in  the  west.  esLm.ites  tha,.  [  |\I|f  (jy  |  I U 

artua.l  orr  flPVAloprii  at  tons  | 

by  diamond  and  chum  drilling.  Gross  CMTIiD  17 A \If^flIIl/CD  i 
value  of  recox-erable  metal.'  i.s  placed  ||^|^  f /ill vl/U  f  CA 

It  $1ft.33  pe.r  mine-run  ton.  or  value  I 

if  $S3.1b  pe.r  ton  of  concentrite.  I  '  -'TT  ;  ! 

I  I'he  sale  of  thlrt.v-t.hrec  claims  a.d  I  Chajii  Store  Organization  Fur- , 
ioining  the  Geast  f'opper  property  on  j  chases  Site  For  Big  i 

Yancouver  Island  to  a  syndicate  com  |  Unit 

I'oscd  of  Vancouver.  Spokane  andj  k/mi. 

Toronto  operators  is  announced  here.  I  ■  — 

The  s^.le  involving  about  $225.fMm,  |  Vancouver.  --  The  Kmpire  Block.' 
was  of  properiv  .it  Elk  Mountain.  I  northwest  corner  of  Hastings  :ind 
companv.  to  be' known  as  Quafsino  •'Seymour  streets,  has  been  so’d  by  B  I 


.  u  Cor  this  sftasou  a.  ^^ll  programme 

Results  up  to  da.te  have  shown  a  development  wdll  he  carried  on  hy 
considerable  body  of  quartz  rha  will  Sjmdicate.  lust 

return  from  $8  to  $2(.  a  ton  and  U  i.'  organized  with  English  capital,  a.nd 
hoped  to  nidMhm  a^i  to  .$a^  „  rantlnue  from  the  point  reach¬ 

ed  laat  season.  Tho  first  work  will 
MICTDADAf  IT  A  XA  I  directed  i.o  furt.her  opening  up  the 
illlj  1  Aill  i/ul  I  Ajdl  Iv  surface  aud  then  tunnel  and  shaft 

I  work  will  .seek  to  pro^-e  the  orr  to 

ENTER  VANC0UVERj?-i»n..'’""’°_""“_;;^;;;2'^^^ 

Chain  Store  Organization  Pur-  ISAIB  COMPANV  WIll  ! 
ch,,.,  For  B„  I  g  J, 

Vancouver.  --  The  Empire  Block. '  Kepresents  80  Per  Cent,  of  interests 
northwest  corner  of  Hastings  .and  !  Shipping  Lumber  lo  Fiasleni  i 
Sevmoiir  streets,  has  been  so’d  by  B  I  States.  i 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

"  Aluoy.s  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

'■rot  Iv  BRoivrirts 

‘..id  Hastings  Si.  Mevl.  Vt.VrOI  TFR,  B.l  . 


LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

STO‘-K  BROKERfl 

iinrrwli.sts  in  B.  C.  and  Eastern  Mining  Securities 

■'Icrahers  itincouier  .stock  Fxchangc 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

125  IIOM  I,  .“sTBI  FI  Telephone 

T  aiicoiMer.  I!.i .  nOT  GI,\S  170 


R.  D.  BREWIS 

.MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER, B.C. 

British  Columbia  Holdings  include 

Mines  “^“TTON  belt,  SILVER  TIP  ? 

Hr  Stfnrtgly  ffrr/iffirrfrftr^  H  th  These  h3ije% 

ImUNDY  BROS.  &  CO.  LIMITED 

sTo/'s  ssn  nn\o  Bsohms 

|.,5.6.7-8  riihlirjlr  nuilrliiig, 
f  emer  Scrnuuir  and  licnrgia  Streets,  TancniiTor,  R.l 

Members: — B.  f.  .MlnluB  "'»<)  'tocU  I'sehnnce:  n.  r.  <  hnmbr-  of  MlDrs, 
\  Mneniivrr  BoiirU  of  I  riifle. 


per-gold  ’claims  of  great  extent,  not  I ,  'll;:":;;;- j  Va.ncouver.-To  facilitate  market-  j  j 

only  ad.loining  hut  intrriockin?  * 1 1  „„  Ont  fnr  y  nr\ro  rVnnrtorf  to  '  BriMs'ih  Columbia  lumber  on  | 

t  oast  ropper  property.  The  „pw  Ijnd^ Ont^  for  a  j  I 

'cnipa.ny.  to  be  known  a.s  Qualsino  ^  h«iioveri  in  renre'ent  ^****''^' **  group  of  nearly  twenty  sa 

f  opper-Gol.d  Mines.  I,td..  plan.s  ex-  hoUeied  to  rompanies  in  the  -province  li 

tonVivo  Hi-.mnnrf  BrillinE  largest  Single  realty  tran.sax-t  ion  'mmpa.raeis  m  i.nt  proxmic  n 

tenstie  di.imnnd  drilling.  ^  made  on  Hastings  street,  R,  r  ‘'''‘'Aboard  Lumber  .Sal 

-  .Snvder.  of  51a, ra, inlay.  Nicolls.  Malt-  '»  announced  hy  t  .  H.  Gr 

TTIDTUrD  \Uf\QV  AAJ  "fU,  manager  of  the  new  compai 

rUI\inijA  If  Ullli  U11  ties,  and  W.  r.  T  hompson,  of  Mayers.  Grlnnell  was  formerly  connect 

*  Thompson,  was  couti-  H.  R.  MacMillan  Export  f 

MICQAITAI  CXDTl^C!  ,;nl  tor  the  B.  <  .  Iistatcs.  I,t,d.  Id.d..  and  A\.  L.  Gomyn  '  o.,  I,td. 

ITIllJljUUItl  Olllllkli  ruTchasc  of  this  property  marks  organization  wtll  reprc.sf 

__  the  advent  of  the  Metropolitan  I'hain  Interests  producing  eighty  per  ce 

I’  In/lirale  t’loms.  Inc.  if)  \  amouver.  The  com-  *1''’  1'imber  which  i.s  exported  a 

Unconnrmeo  Kepor^  Uiaicai  l  „pp,ra,,.p;  ipp  stores  in  fanada  nually  to  the  eastern  coast  of  1 
Bi^  Body  of  Good  |  ;^n,d  t.jip  UnitPid  Stales,  and  is  now'  T'nitpd  Statcf^,  This  exportation  i 

Grade  Ore  building  i  $1.0011,000  store  in  Mont- I  voices  from  twenty  to  twenty-fi 


DENBIGH,  DICKINSON  &  BREATHED  LIMITED 

STOf  K,  BO.VD  A  GBALV  BROKKBS 
553  Granville  Street,  Vancouver. 

Wemhers,  Tanr.oijTpr  Stock  Fxrhauge. 

We  specialize  in  British  Columbia  Mining  Stocks. 

BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

(1-^tablUhed  1987) 

MrMBEKS  rASCOUrEB  STOCK  EXCTJASCB 


GEOe  H.  HOOD  &  CO. 

322  PORTAG  .  AVE.  Phone  89-9.53  WINNIPEG 

Corre.'pt.ndrnts  cf  d  F.  i’at»r.'.->n  d-  f'e  .  Tcrontc.  M»rnbcrr,  Toronto 
Standard  Mining  lachango 

J-PEC.Ittl'TS  UN  HI(;fl-<.RAnK  l»IVH»KM»  PAVING  MIXES 

T’ally  wlr"  q'j"t»t|nn.5.  Stevks  bought  and  sold  on  n  cons-rvativo  margin. 
Send  for  booklet  "How’  to  Figure  Margin  Acrount.s,"  and  map  Central 
Manitoba  Xtining  .Vrea. 


The  deal  is  believed  to  represent  nearly  twenty  sa w-  j  — ^ -  ■  - 

tlio  lap^f*st  S'inclo  rf*altv  transaicf  ion  ‘  fompa-aios  in  too  prorincr  ba.s  ,  jjavc  you  received  a  copy  of  our 
ever  made  on  Hastings  'street,  R,  r  MAR 

.Snvder.  of  Macamlav.  Nicoll.'.  Mail-  ’-“I-  '»  ■•«  announced  hy  t  .  H.  Grin  tVIMM 

lajid  &  <  0..  l,fd.  acted  for  both  par-  of  the  new  company. 

ties,  and  W.  f.  -Thompson,  of  Mayers.  ''If  Grlnnell  was  formerly  connected  MliXAOM  JN 

I,oi’ke,  f.ane  &  'I'hompson.  was  coim-  H.  R.  AlacMillan  Export  (  o.,  ^ 

scl  lor  the  B.  <  .  Estates.  I,td  Gtd..  and  AV.  L.  romyn  I'o..  Ltd.  j  Mining  Bmi 

rijTcha.f'C  of  this  property  marks  The  organization  will  represent  .  PKMBKB.TOY  buiIjD 


MARKET  LETTER 

WE  wilt  moil  vou  one  on  request. 

MASON  &  DIE8PECKER 

Mining  Broken  and  Financial  Agentx 


the  advent  nf  the  ‘Metropolitan  i'hain  producing  eighty  pr-*r  rent. 

Stores.  Inc  .  to  Vancouver.  The  com-  ♦I'*’  lumber  which  i.s  exported  an- 


rBXIBKRTON  BUIEDI^’G 

I  ■able  Addr<".s:i 


X  IGTOHIA,  B.r. 


Stores.  Inc  .  to  Vancouver.  The  com-  f  ’b'’  lumber  wnicti  i.s  exported  an- ^ 
pany  operates  tfst  stores  in  r'anada  D'tf’llj’  tf>  the  eastern  coast  of  the  1 
and  the  United  .States,  and  is  now- j  United  .Statc.s,  Thi.s  exportation  in  ; 
building  I  $1.0011,000  store  im  Mont- I  voices  from  twenty  to  twenty-fixe 
real.  M  has  six-  store.s  under  con-  P^'r  rent,  of  the  total  production  of  | 


X  iBr.>iji.r  Bur.,u  Th.  FiMorial  Tim-,.  striTcfion  in  the  leading  cH.ie.s  of  <  an  onuHu  -  oiumoi.a. 

Vancouver.  -Further  information,  ^da.  "ninn^  ri<~x.ou,i 

still  unconfirmed,  but  believed  to  be  The  toiai  volume  of  the  companys  RLILT  I.N  YU  TOKI.A. 

reliable,  ha:,  been  irrcived  on  the  biistne.'s  handled  in  1027  was  $12.-  Victoria.  Built  in  Victoria,  the 
recent  strike  at  the  Rig  Mis,souri.  262.1 1  1.  and  a.  recent  preferred  stock  first  of  its  kind  ever  Lurned  out  in 
It  is  now  inflicaied  that  the  liig  issue  ol  $3,.500.)i0(i  vvas  designed  to  Canada,  a  ri.sh  reduction  plant, 
.'trike  rtf  even  crcalcr  importance  e.xpa.nd  the  companys  business  and  weighing  approximately  four  tons,  is 


British  t'olumbi.a. 


RLILT  I.N  TII  TOKIA. 

Metoria.  Built  in  Victoria,  the 


H.  E.  HUNNINGS  &  CO.,  Limited 

STOIKH  —  RONP.S  —  INTFSTMFNTS 
Members  R.  (’.  .Mining  &  Stock  K.\cliaiigp— ITcforin  Murk  Exchungr. 

Ewiuiricx  Solicited 

312-3  Tnlon  Rank  Rtdff*»  31t-5  Rank  \nvn  SroUn  Dldfc., 


262.171.  and  a.  recent  preferred  stock  first  of  its  kind  ever  Lurned  out  in 
Is.siie  of  $3,.5nn.)m(i  vvas  designed  to  Canada,  a  ri.sh  reduction  plant.! 


X  K  TORIA,  B.C. 


VAATOrVKn,  B.C. 


than  had  first  geen  thought,  ami  lat¬ 
est  reports  are  to  the  effort  that  the 


increase  the  turnover. 


The  Empire  block  i.s  now  occupied  1  Vancouver  Island. 


!  to  be  shipped  to  the  west  coast  of 


long  eros.'cut  tunnel  has  penetrated  by  several  tenant.',  whose  lease.-;  ex- 
a  bodv  of  low  grade  ore  tor  a  di.s-  pire  in  1323.  I'he  Metropolitan  chain  1 
fance  of  .50  feet.  The  face  of  the  Stores,  Inc.,  will  utilize  the  ground  ; 
tunnel,  so  far  a-  la.n  be  learned,  is  flooix  ' 

still  in  thi.s  ore  formation  - - -  - 

The  ore  i.s  not  speetacuiar  in  ap-  p  1  ni  V  nn AI\ITPTIA11 

Tciusu:^  g!a;;;^”:r "miTw rS" ; EARLY  PRODUCTION ' 

suggest  The  gold  content  is  re-  am  01111171)  D  A  CIM  i 

ported  to  be  in  the  vicinit.N-  r.f  $8  .and  I  ll  I  Nil  yr  K  KllNI|y  : 

silver  slightly  better  than  $2.  If  tha, 1  I  UlU  f  Ull  V41UII1 

is  a  representative  valuation  of  the  _ - 

ore  being  broken  in  the  n"w-  strike  Good  Shipping  Ore  Proven  ; 
hMond  the  raleite  vein,  then  Big  About 

Missouri  lb  assured  of  a  consider-  ir  •  ' 

able  bod.v  of  miliin.g  ore  Z50  reel  ' 

Fun  l  osls  Indicated.  — . 

X'8i>enuTer  Burrao  The  FInnnelal  Tlolg*  ' 

.Recording  to  a.n  er-tima.tp  made  at  vaneouver  Shipments  from  the 
.'iipw-a.rt.  the  roft  of  milling  on  Big  gaf  n  mines  in  the  Sloean  ' 

Missouri  w-quM  not  exreed  $5  H  ton  rountry  will  l.egin  a:,  .soon  a.s  Ifans- 
ff  thi.s  new  find  wdli  avereage  he  portation  open.s  up.  prohablv  about 
tween  $7  and  $K'  a  ton,  then  there  ,5_  according  t,0  W.  G.  .Smith. 

IS  a  s'trong  po...Mbl.liity  of  Big  5Tis-  ,ii;,,na,ger  of  the  mines,  whieh  are  I 
.'ouri  becoming  one  of  thr  biggest  prineipa/lv  in  i.alga.ry.  1 

mines  in  that  soetion.  The  pre.sent  j-ievelpment  a.t'  the  Silver  Ba.sirt  , 
face  of  the  tiinnel  is  reported  to  be  oonsists  of  five  tunnels  gaining  depth  ’ 
4f>ft  feet  frrmi  the  surfa,re.  The  new  f^e  moun'tain  lo  | 


Sr  British 
r  Columbia’s 

progres.x  during  fhe  next 
few  years  should  he  phe¬ 
nomenal. 

I  iiiidHroenlals  in  all 
lines  of  eonimereial  tin. 
(lerfakiiig  are  sound,  and 
an  eru  of  rommereial  ex- 
jiiiiision  is  developing. 

'  ‘11  u/l  ' 

VICTOR  W.  0DU)M&C0. 

’  (IE  iBo\n  liovsr 
.■’.03  Pender  Street  n>«t 

VLM  OUTER  -  -  B-<’- 


WESTERN  NEWS 

MINING 

Slocks  --  bonds  —  real 
estate  -  foreign  frade 
Uomplefe  financial  and 
eommereial  coverage  of 
the  growing  wesf, 

THE  FIHAHCIAL  HEWS 

of 

\\h:STi:HM  CASKVJi 
|Or  4  opy  87.00  »  7>nr 

118  Se.vmoiir  SI.  •  Vaneouver 


Ihe  Fiiianeial  Times  reaches  a 
I  class  of  people  who  are  interesled 
and  able  to  buy  invcsinieiit  securi¬ 
ties. 


We  Strongly  Recommend  the 
Purchase  of  Western 
Oil  Shares 

DEVENISH 

AMALGAMATED 

McLEOD 

DEVENISH 

.Ml  listed  slocks. 


Partieulnr*  mailed  an  requr.,t.— 
IVrlfc  or 


M.  SPirrrt.  rare 


GILLESPI E 

Hart  &  ^ 

Todd  Limited 

Victoria,  B.C. 


Members  -  Victoria 
&  Vancouver 
Stock 
Exchancd 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

UIMITEO 

fiotvsM.TiNr;  FonFST  Axtt  t  n  il.  FXtiiMu-.ns. 

Timber  I  rulaers.  Timber  BroUera.  Timber  X  nluator.<i. 

Desirable  I'ulp  Traetn  for  Sale. 


FRCPERTY  MANAGEMENT 

BELMONT  HOUSE 


CABLE  Address  BCTImber  abc  sth  ed 

victoria.  B.C.,  Canada 


ptnke  has  cau.'e-d  cAnstdora.ble  epecti 


Belnw  Ihe  .No, 


lation  among  geologi.^ta.  for  it  would  .^vinze  i.«  down  2.50  feet,  which  thow.s  j 
seem  to  cotti.raidict.  rather  definitely  shipping  ore  H  ia  a  tiiver- 

the  theory  th.a.t  Big  Misfouri  is  .a  |„„.,i.2ine  proposition  I 

lateral  depr,s.it  and  the  fuTther  theory  -p^p  mines  have  developed  quite  a 
t2ia,t  it  has  lost  most  ezf  its  ore,  hy  jgi-ge  tonnage  of  seicop'l  ela.as  ore  or  ' 


'  glari;)!  rro5^ir»n 


The  foo1.:ige  of  de^velop- 


TJir  tunno!  Ft-lill  has  t.o  reai'h  Itf*  ment.  toflay  is  about,  f>,0ho  foot  of  i 
ultima.t/1  oiiiftcfive.  .Stewart  mining  ^rift,  raisos  and  winzes.  One  fen- j 
men  lielieve  that  if  It  proves  up  as  (m-e  of  t.ho  Silver  Basin  property,  ae-  1 
wel'l  as  ind'itM.ted  the  t 'onsoili dated  wording  to  Smith,  is  that  coniniCTeia)  ; 
Mining  4  Smelting  ''ompany  will  Lre  i.s  show n  on  tho  surface  3, (KK)  feet,  i 
proceed  with  developments  on  a  scale  . .  .  ..  _  ! 


comparable  with  those  at  Premier. 


PATI  LLO  T«  Al’STISALl.A.  ; 

X'ictoria.--  British  Colunibia  is  to  i 
be  represented  at  the  Kmpire  Foros- 


I  ril'IR  (iRRIVIN'G  IV  It  r  Mvioiiit.  -  niiiisii  t  | 

III  1.0  l•KUnl.’>l•  IN  H.  I.  represented  at  the  Kmpire  Foro.'- 

Vernon.  -  -  A  bulb  growing  Indus-  conferenee  lo  be  held  in  Austro-  I 

fry  is  making  progress  here.  Th?fe  September,  and  steani'hip  re- 

are  hailf  a  niiMion  bulbs  on  the  ranch  ,<e,-vatlon  in  .July  has  been  made  in 

great  najne  of  Hon.  T.  D.  Patullo,  M  n- 
faifb  in  the  mre  of  the  bulb  grow- 

mg  and  shi^Mt  iadustry  here.  _ _ _ _ _  _  _ ... 


tafey 

W.t.MIOAW.  O.IFOILU  H.9.SPICIR 


S.  W.  RANDALL  &  CO. 


XlembrrM  ViincAover  Stork 
FlxrhiinBr. 

llrnlrrH  In  l•ox'rrnmrn(,  Xfonlrlpal 
nnd  t.'orpornllon  SrrarHirn. 

*075  Blehards  Streef,  VaneoiiTer. 
R.  J.  X'BRnALl..  Uen,  Mnnagrr. 


C»  PTe  undertake  the  ime.tmrni  of  Oapltal  in  Citt 

—  W|—  Cropertie..  improved  and  finlrtiprotrrf.  and  in 

Real  Crtate  mortgager  at  current  racer. 

REAL  Reritlrnce.r,  furnirhed  or  uttfurnirhed.  and  ittt- 

proved  farm  tandr,  for  Sale  or  Rent. 

ESTATE  ^  ... 

AND  INSURANCE  «>/ rr<.P-.rri«  undertake, u 

Tbe  Britisb  Columbia  Land  and  Investment  Agency,  Limited 

Burinitr  Eriahlished.  tUM  -Incorporated  In  England,  ISH 
ASSETS  EXCEED  Si.OOO.OOO.OJ 


B32  Oowoi-nment 


VICTORIA,  B.C. 


BoHDs  ~  Stocks  "  Graih 

Ny/  British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

'  ief  rrtApmdent*  nf  t  npan  ^  BrNitn. 

h  tmler*:  eg  GTdiu  h'Tclinuge,  V'dticout'r*  Sfm It  Fvcli<i$ij9, 

Vfttt  rid  /  foef  EsicHutife,  B.lJ.  lion<i  l.>e<j|pr»’  A<9'>Licittoit. 

VICTORIA  -  B.C. 
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Gage,  Evans,  Spencer 

LIMITED 

Stocks,  Bonds,  Investment  Bankers 


Announce 

*  the  installation 

of  their  own  private  wires  direct  to  correspondents 
on  the 

New  York,  Montreal,  Toronto, 
Vancouver  and  Calgary 
Markets 


Continuous  quotation  serv’ice  over  two  direct  wire 
circuits — unexcelled  correspondent  service  ,  in  Indus¬ 
trial,  Oil.  and  Mining  Stock.s  in  all  the  leading  markets 
through  outstanding  brokerage  houses  in  each  finan¬ 
cial  centre. 

Gage,  Evans,  Spencer,  Limited 

Members  Winnipefi  Stock  Exchattfie 

Birks  Building  Phone  80  391 

272  Portage  Avenue  rriv.itc  Bianch  Exchange 

WINNIPEG,  Man. 


I 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


RAINS  ARRIVED  I  — 1  WIDE  INDUSTRIAL 

AT  RIGHT  TIME  i  /  ^  ^  EXPANSION  SHOWN 

FORWHEATCROPj  DURING  PAST  YEAR j 

Outlook  Vastly  Improved  ini  Development  Board  of  Manitoba  I 

PracticaHy  ^11  Parts  of  |  ’‘V"  Has  Done  Outstanding 

;  HOPE  IS  RUNNING  HIGH  ^  L  MANY  NEW  INDUSTRIES  I 

I  Prospects  Now  Considered  Good  Winnipre.- -A  romarkitblo 

i  For  One  of  Best,  If  Not  Best,  'SHL  Eu.-torn  fan.idiiin  inrl 

'  c  t,  .1  in  the  wr.Ktcrn  field  \v,'is  one 

Crops  Ever  Harvested  chief  ilmi;.  of  interest  noteri 

. .  :  :inniiii1  meeting  of  the  Indtistri 

WInnIpFK  Barenu  The  Klnrinrlol  Tlmen  I  velopmcnt  Board  of  Manitoba 

Winnipeg.  -  .hist  at  a  perid  when  '  in  Winnipeg  nnrier  the  chairni. 

the  most  benefit  wotiM  he  derived  i  of  Hon.  .Inhn  Bracken,  Prime 

copious  rains  were  experieti'ced  in  / ^  ,  ‘  ter  of  Manifob.a. 

praetieillj  aH  sections  of  the  west  '  »  *  This  point  wa.s  stressed  in  s 

last  week,  vastly  improving  the  crop  ^  nota;ble  addre.-ses.  Instance.- 

outlook^  May.  on  the  whole,  was  a  - I  were  those  of  the  fanada  < 

pretty  d.ry  month  with  fomc  exces-  W.  H.  I  .\RrhK.  Companv.  which  Is  making  a  if 

.sive.Iy  hot  periods  intervening.  The  _  ^  - - |  ooo  addition  to  Its  Winnipeg 

early  spiring  surface  moisture  carried  Manitoba  is  Securing  ,  IViif,  yrar;  Canadltin  rndu.slries 

the  grain  along  however,  but  the  Many  New  Indaslries !  which  ha>:  announced  a  millio 

sMiiahon  began  to  get  critical  before  (■■ivtcr  i  mst  nifsidnit  of  '''f  P'^nt  for  the  maniihaetiire 

the  copious  showers  appeared  about  V'  ‘ j  nlosivcs  to  hr  located  near  i 

Chr,  ..  ooL-  <hc  W  tllliipcg  Boai  d  of  I  fade  and  P'osivcs,  lo  nr  irmacrri  ne.n 

In  -I  "-ener-il  wiv  enn-iirh  r-iii  fill  'hree  years  vicc-chairnia  11  of  the  P''^  f L- *u*'u 

In  .1  ,,enei.ll  w.i.l  cno.lgh  rajlt  fill  ,  nevelnmeonl  Btvini  nf  *  P--  '■'•'I-,  which  has  once  11101 

to  carry  the  crop  lo  the  niiddio  of  Deielpni  ”  '‘"i  "f  nanded  its  himc  plant  at  Pine 

thn  mnnih  ni-  r„.vr.na  rinic  •,  fr.,v  Muo itob.i .  wa.s  cloctcd  chairman  nf  u-  nii.,r  piani  ai  i  .iic 


the  month  or  beyond.  Only  a  few 
points  in  southein  Saskatchewan  and 
•Mhertif.  .appear  to  have  been  over- 


Winnipeg. --.A  remarkable  expan- 
I  •‘^iPn  of  Eastern  f'an.adian  indij.strics 
western  field  wtis  one  of  the 
chief  items  of  interest  nriteil  at  the 
:  annual  meeting  of  the  lndiistria.1  De- 
■,  velopment  Board  of  Manitoiia.  Iield 
^  hi  Winnipeg  under  the  ehairman -liip 
i  pC  Hon.  .Inhn  Bracken,  Prime  Minis- 
‘  ter  of  .tlanitoha. 

»  This  point  xva.s  stressed  in  several 

J  :  notable  addresses.  Instanees  cited  | 
w  u  I'tnTVM  ^  i  were  those  of  the  Canada  Cement 

''*  "•  '  'nlhlt.  (  ompany.  which  Is  making  a  $l.f»i''0.-| 

..  .  ,  ,  ■_  I  fififi  addition  to  its  tA'innipeg  plant! 

iVIanitoba  is  DCCunng  i  this  year;  Canadian  rndu.'ili ies,  l,td..l 

Many  New  Indaslries !  which  has  announced  a  million  doi- 
\V.  H.  Carter,  a  past  pifsidept  of  ''T  P'^"'-  maniif.Tcture  of  cx- , 

the  Winnipeg  Board  of  I  radc  and  P'o^i'cs,  lo  hr  located  net,,-  Winm- 
for  three  yc.a.rs  vice-chairman  of  the  P^^  shortl.x.  the  Manitoha  Paper  ^ 
Insliislrial  Povclpnieont  Boai-d  nf  ♦  P-.  Etd.,  which  has  once  more  ex- 
Ma.nitob.i.  wa.s  elected  chairman  nf  P‘*P'^'’d  huge  plant  at  Pine  I'all.. 
the  Industrial  Development  Board  at  investment  thereof 

I  .  '  .  .  4U..M  flAii  AAA  es  r^r  *'*aA 


its.  annua  I  meeting,  held 


more  than  $!)..')nu,000  in  a  mill  of  3"P 


Hon.  .lohn  Bracken,  who  has  ben  ca.pacHy;  the  Hinde 


I  looked,  accoirding  to  the  crop  map  u  '.-a  for  I'he  nsst  Haurh  Co.,  which  announces  a  Sl,- 

1  here.  Manitob.i  which  needoil  the  vears  now  becomes  honorai  v  PiuP*  fP''  "'innip''S  ibis  sum- 

I  moisture  least  of  all  got  liberally  ,  '  '  '  ’  '  mer;  and  the  Domininn  Envelope  K- 


droached.  and  the  nut.look  in  tliis  Pb'*-'"P''P-  ,  f  ,u  ,•  •.  , 

province  Is  now  highlv  favorable.  i''?'”’  , "  ''PHMlicr^  o 

Despite  the  dry  period  sub-soil  .’’p  PP'i'P= 

moisture  conditions  were  good,  but  -'-nnounced  Ihc 

the  roots  of  the  voiing  crop  had  not  P-''<'^P.b'P''P  •  "  <♦>  '.ew  indictnes 

iP  .Manitoba  during  the  l.’  nionili  pe 
penetiated  xei.v  deep  during  the  hot  , 


The  John  Maegreaor  Co. 


-  Bond  Dealers  - 


308  Nan  ton  Bldg. 


WINNIPEG 


DON’T  GAMBLK 

"  Buy  Oil  Stocks  on  merit. 

For  orruro<r  informnUon  ^rMe  nr  w|pr 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


|dr.v  weather  of  the  later  end  nf  May. 

^  The  coarse  grains  partirularty  were 
for  the  ra/i.st  pari,  only  in  the  pro- 
ees.s  of  germlnition.  and  the  rain 
was  badly  needed  (o  bring  them 
i  through  thifi  stage.  .Ml  dry  soil 
frouhles  appea.r  to  have  been  dissi- 
i  pa  ted  for  the  time  being  .at  least. 

Talk  of  Bnmper  (Top. 

;  Two  or  three  more  such  rains  dur- 
I  ing  the  month  of  .fiine.  it  is  admitted, 
i  will  go  a  long  xx-ay  toward  bringing 
I  the  xx  eft  a.  bumper  crop. 

I  The  daily  press  throughout  Ihc 
wesd  ,a,re  now  n.sing  extravagant  la.n- 
!  giiage  in  depicting  the  Crop  .sltua- 
I  tion.  Perhaps  a  be.tfer  index  liow- 

1^  ever,  is  the  fact  that  the  soaking 

—  !  rains  of  last  xx'cek  caused  a  distinct 
1  slump  in  prices  on  the  Winnipeg 
j  Grain  Ex’c.ha.nge.  I.ack  of  export  d<' 

I  mand  a.nd  the  big  carry-over  of  gra.in 
ifrom  last  season  were  hoxvever. 
i  other  fa.cdors.  Quotations  today  are 
I  still  quite  alluring  to  the  western 
I  farmers,  and  there  appears  to  be 
every  hope  that  the  coming  crop  xx  ill 
be  a  highly  profilahle  one. 

Jj  i'hoiild  the  market  recede  to  a 

—  j  marked  extent  prior  lo  the  harves  ting 
I  of  the  next  crop  grain  men  here,  are 


riod:  Hi  industries  added  new  lines 
and  (t>  uianiifarturers  contemplate 
addit.’ons  during  int’S.  Prodiietidn 
during  the  past  two  ycar.s  had  in¬ 
creased  liy  ,>fi,46ii.finf»  a.nd  tiie  pay¬ 
roll  had  increased  by  IlS.t’rG.nnu. 

ANOTHER  WELL 
IS  BROUGHT  IN 
TURNER  VALLEY 

New  Strike  at  Okalta  No.  2 
To  Be  Important 
One 

BIG  PRODUCER. 


Cartons.  I.td..  xx-hich  in  alliance  with 
two  local  concerns  xvill  c.'.fablish  a  ! 
wax  paper  and  box  factory  on  a  j 
large  seale  in  W  innipeg 

Lively  enthusiasm  xva..  displaxed 
at  l.he  meeting.  Hon  Mr  Bracken, 
chairman,  in  his  presidential  address 
pointed  out  that  .since  th"  Board  had 
come  into  being  fnurth-fif'h.-  nf  the 
province  of  Manifoha  had  been  ac- 
lii.'i.il.v  explored  for  the  |rst  time,  i 
xery  conside.r.vhly  through  the 
Board's  eforts.  An  inimeur-c  nmiiint 
of  x’TiliiHhle  in.forniat.ioo  had  been  co! 
lerted.  xvhirh  xva»s  now  serving  to 
attract  useful  indii.strics  of  all  sorts.  I 
Exhaust, ire  Siirxe.is  j 

fieports  submitted  during  the 
meeting  showed  that  in  Ihe  xear  un¬ 
der  reviexv  7ti  nexv  indil.s1ries  bad 
establKslied  in  the  province;  fit  fac¬ 
tories  had  expanded  their  plants,  and 
111  more  xvere  rontcmplaling  expaii- 
.-ions  this  .xear.  These  xvere  ina.ier 
expansions,  involving  cons'dera'Ie 
capital  outlay  ami  not  nu  re  casual 
additions. 

The  .addres.s  of  r>r,  B.  C,  W'a.llare. 


MORTGAGE  LOANS 

lund.s  axallablp  for  I.o%ns  on  the  serurit)'  n:i 
ImnroTPd  Farm  la>nd«. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINIMIPEO 

RFrRKSBNTIW 

Law  UnInn  an.l  Rnrv  In.iiranta  Ca.  LImItal  Oalar  A  Nanlnn  Tnixl  Ca. 

N«nh  nf  ScntlaRil  Canadian  Mnrtjag*  Cn.  LImlia  I  Tha  Onmlnlon  and  Oanarat  Trust  LImItal 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brolori 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 

D.  M  DUGGAN  INVESTMENTS, 

1,I1\IITKD 

ROND  DEALER S 

EDMONTON,  .  _  -  -  -  (;\NAD\ 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSVRANCL 

Members  iViriniprg  firain  Ercftotice 

nirm  private  wires  to  New  York,  Clllrafto.  'loronlo,  XX  Innlpeft.  Moiiiieal. 

If  F.vrXf  av  CH  AMBERS  i€;rnuna  FInnr)  ■  WFf.IN  X 


T.  K.  McCALLUM  &  CO. 

COVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


Leslie  Cooney 


W.  S.  NEWTON  &  CO. 


from  last  seapon  were  hoxvevcr.  '  one  nf  the  foremo.st  I  'anadia.n  geolo- 

ofher  fa,<tors.  Quotations  today  are  I'"’?  “hairman  of  the  hoard's 

still  quite  alluring  to  the  western  ,,  ''  j'*  '  '  ‘  .•  '•  .  ..  .  ,  natural  resources  committee.- showed  I 

farmers,  an.l  there  a.ppear.s  to  be  'ii’ions  'bat  exhaustive  surveys  liad  been, 

everv  hope  that  the  coming  crop  will  ''ben  it  herame  knoxxn  tlia  Oka  .1  ,.nniplrted  giving  aiithorit.itix i>  data  I 
be  a  highly  profitahle  one.  No.  xvell  in  I  urner  \  .-,11  .x  had„p„„  ,,rovinrI-'.s  re-rui  es 

.‘'honld  the  market  recede  to  a  'ul'inblo  strike  of  nil  at  aif,|(,pp  agririiltural.  fieports. 

marked  extent  prior  to  the  harves  ting  depth  of  a  litlle  more  than  ...nini  feet.  ,  ,|,p  ihf,),.  kjpri.  i,;ir|  been  1 

of  the  next  crop  grain  men  here,  are  Mord  re.-iched  the  city  and  imme- ]  available  upon  metallic  and 

speculating  a.s  to  the  effect  upon  the  diateix  large  niimhers  of  interested  nr>n-met,il1ic  minerals,  fur  and  game, 
big  western  pools.  The  latter  nr-  pcopl-*  made  tiie  tiip  nut  Ifi  the  fielij.  itsti  and  limlier. 

gatiizations  have  fared  xxeil  in  the  ^bc  proriuet.  xvhieh  was  aceompanied  fn  the  eleetinn  of  offieers.  Mon 
strong  markel.s  and  good  crops  of  by  vcr.x' little  xvet  ga.s.  ha.s  been  te.sl-  .xir.  Bracken  hecanic  honorary  chair 
the  past  three  years,  but  xvhefher  fd  degrees  baiime  and  it  xvas  ap-  man  for  this  .ve.ar,  and  \V.  H  (  aiiei 
their  esprit  de  corps  xx'ill  .‘.tand  up  parent,  earlx*  that  another  x'aluabie  who  is  the  Board's  actix'e  head,  xva - 
under  fa)Ilin^g  market.s  is  •  crioiisly  xvell  liad  been  secured  for  Turner  named  ch  lirman.  Air).  E.  T.  Eerch.  1 
doubte.d  In  grain  eireies.  Pool  pro  X'alley,  K.i  .  of  W  innipeg,  became  vice-chair 

p.'iganda  is  still  being  liberallv  dis-  ncgardlcs;-.  of  coiistant  hailing  nian.  and  .lohn  McEachern,  honorarx 


i  under  fa)Ilin^g  market.s  is  ■  crioiisly 
doubte.d  In  grain  eireies.  Pool  pro 
paganda  is  still  being  liberally  dis- 


Aiifhorlreil  Trimtcew  In  Bnnknirtey,  T.lqulflnfnrw,  FInnnctwl  AicwntR 

XV.  s.  NEXX'TON.  Cifftciat  Tnistre  for  Manitoba  and  .Sa.skatchrxvan 
J  M.  L'UNXVOODY.  Chartered  Accountant 

UnO-.XrtfJ  tircat  XVeat  Permanent  Building  -  Canailn  Biilldlns 

XVInnlpeg  -  Phone  A  6.181  -  Snaknloon.  Mnek- 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  BonJs 

O,  C.  ARNOTT  COMPANY,  B.IMITED 

ROYAL  bank  chambers 

Oalerary  ,  »  -  Albor^c. 


T.  R.  BILLETT  &  LO. 

ks  Ronds  Minina,  Shares  Unlisted  Securities 


Slinks 


LAKE  OF  THE  WOODS  MIXING  CO.,  Limited 

Makers  of  IT\  E  ROSES  FLOUR 

MIM,S  X  I 

Montreal,  Brantford.  Kcewafin,  Portage  la  Prairie,  Mcdirinc  Hat 

PAII.y  CAPACITi  20.000  BARRELS 

rresidrnt  etrti  Stanagint  Director  •  ice-Presiderti  and  Ornetnl  Manager 

KB  ANK  S.  MKHHIFN,  IJ.M.t..  X*  XI.  W.  HUI  CIIISON 

nil  errors 

R.  XI.  BAM.XNTYNK  TiM  BKOK  BIV.NVF.MI  N.  ,1.  BBK.t.N 

HON.  SIR  tOMFR  <;ODIN,  K.r.Xf  .i;.  «;FO.  V.  HXSTINi.S  lll'GIl  XIXPKXY.  K.I  .. 
WAI.TKB  XIOtSON  B.  B.  RK.FOBII  XBNF.R  klNGXIAtS  .1.  K.  I..  BOSS 
Secretary  Treasurer  .^sst.  Treasurer 

Xf.  n.  lIimtHlSON  I .  F.  X1.-\XM,Y  X.  1.  XIvXlIM.XN 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “PAPANUI” . June  10th 

S.S.  “PAREORA”.  ..  . July  10th 

S.S.  “BENICIA” . August  10th 

DIRECT  FOR 

AUCKLAND.  WELLINGTON,  LYTTELTON,  DUNEDIN 

Tor  rates  and  all  other  particul  iPx  apply  1 1 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


persed  Ihrougboiit  the  entire  xvest.  which  xvas  continued  thniiigh.  oil  |  treasurer.  .1.  .M.  David.-ou  continue,' 

particularly  over  Ihe  radio,  I'lit  iiiaiiy  xxa.s  still  rising  in  Ihc  casing  .it  the  j. as  sccrciarv  of  ihc  hoard,  with  It 

;  h'lTwd  nihservers  believe  that  Ihe  la.st  report  and  although  no  figures  j  '  n.rey  as  assistant, 

real  testing  period  is  still  lo  come  wore  available  if  was  clc.ir  Ihc  nexv  ,  I  be  bo.ird's  purpose  was  restated, 

Mea.ntime  many  of  the  farmers  are  well  xvoiild  be  .i  big  erude  producer.  I 'f'  serve  as  an  ‘■impartial  liody.  go- 
biisy  at  xvork  on  their  summer  fo'-  jt  was  learned  that  the  strike  oe- 1  ' ''fnment  .-'Upiiorted  .-ind  non  -eom- 
Inwing  activities  with  the  tractor  i  iirrcd  xx  lien  the  drill  h;id  penetrated  ' ''i  an  advisory  capacity  to 
more  in  exidenee  Ih.in  ever  before  only  two  feet  in  Ihe  .sand  and  riirlherl '"'bisliHHlist.,  ■"<"'bing  to  locate  in 
ii.’il  over  Ihe  pru'ries.  In  this  eon  ririlling  will  prnbaly  be  made  in  nr-Pbinitoba '.  It  was  once  more  very 


illClKRY  fU  imhm; 


i\MPi:<v 


A.  NORMAN  STRANG  &  COMPANY 


xianitoria  .  It  was  once  more  very 
definitely  stated  that  the  bo.ird 
Okalta  .\o.  J  wsll  is  the  old  Indian- 1""'"^  eent.miie  to  be  as  inueh  eon- 
.Mbei-ta  x-.ell  and  xvas  acquired  hx  xvurning  off  industries 

the  Okalta  .  ompaiiv  when  if  pur-  '"'I :kely  to  he  Mieeessfu I  in  1  his  Held 
chased  the  holdings  of  (hat  eon,  ''"b  attraeling  other.'  more  suited 
p.jp^  lo  I  ho  pnn'iiico. 

l, toronTO  GFNFRAI 

produeing  during  llie  operations,  ae  vf  ulillullillj 

cording  to  A.  I'.  Biirn.s,  inirrxiew  d  nPOIEI  A  APPIOP 

immedialel.x  on  his  return  ftoni  Ihe  lc|<|_|raA  M 

Iield.  Mr.  Ruins  explained  lhal  the  IlliVIUllT  VI  1  IVLi 

■vviiler  in  the  iiole.  u.sed  as  .a  preeaii 

lion  against  sudden  lieavj  pressure.  Opening  in  Saskatchewan  Capi- 


neetion  it  is  oliservahle  that  the  sea-  ,p  ..p,.„,-e  ni.iximiini  production,  ^bited  that 

.son  ins  pot  been  a  favorable  one  foi  oUaltti  .\o.  J  w  'll  is  the  old  Indian-  be  i 

weeds  which  a.nn'UaMy  lake  a  hig  lor  ,M,,e,.,a  x-.ell  and  xvas  acquired  bx  j 

in  the  west.  n,s  nu-:.!,:.  .  v.m, unlikely  to  he  snceessfii 


BIG  REGINA  PLANT 
GENERAL  MOTORS 

Will  Cost  Million  Dollar.s  and 
Will  Employ  800 
Workers 


Workers  xvas  not  yet  romplet.'lx  remoxed,  !>ul 

-  that  ernde  prodiielion  appeared  cer 

Prgina.  Tiie  announcement  that  tain.  He  also  pointetl  out  Hi.ii  the 
I  one  million  dollars  xvill  lie  .spent  by  cvaci  v.iliie  of  Ihc  well  xvould  not 
(iCTieral  .Motors  of  I'antid'a.  Einiited.  I'c  knoxxn  for  several  da.xs  yet 
I  (  n  IIk'  erection  of  ;i  in.'inufaeturinc  — 

and  assemlily  |d.inl  at  Uegina  is  ni  IM  »|n  Crni/irr 
IMticlical  proof  of  the  optimism  iL/in  nR\  uLliVlvL  j 

which  one  of  tiie  eounlry'.s  hu  gest  »|iek  lI/IlUAIIDrC  CITV ' 

iiianufactiircrs  lias  for  Hie  future  ol  ]  (J  fV Indllltlj  LIlY  ! 

Hie  ( 'antidian  West,  _  _  i 

I'.sta.hllrhmcnt  ol  Hie  Hegina  plant  xxiniitpeu  Biirenu 'I'hr  l''inniirli.| I 
is.  in  pursuance  of  the  General  .Mot  Winnipeg  This  eitv  is  to  he  con 
ons' policy  of  phicing  a.s.semhix  plants  „p  „j„,  ,,  regnUr  arrplane 

xrhere  voliim,'  nf  stiies  xv.irrants.  as  >,.••  senger  service  wiiii  .Minneapolis 
near  .-xs  possible,  to  the  centre  of  dis-  ,,,.,,1  p.,,,!  cording  to  Ihe  ;,n 

trihiition  for  Ihe  particnt-ir  lerritor.x  nouneement  ni  ide  by  the  Mid-plaue 
ttirdcr  this  system  the  henefits  of  in  Sale.n  and  Tran.-ii  i 'o.  of  Min.neapolis 


TORONTO  GENERAL 
REGINA  OFFICE 


I.NVKS  I  •XIENT  ItWIxKHS 
;;f)l  Bank  of  llainilloii  Biiihlin: 

INMPIX, 


FILTEAU  &,  COMPANY,  LIMITED 

Mi:>ini*ns  cir  <  fauii 

I \Krnt*.  I'arm  stock  nnm*l»rv,  •  lt> 

oil  sto(*k«»  titiil  Mono>  to  l.«»on. 

(.KAO  i;\(  H  WGi:  iini.mx.  •  -  (  ai.(. abv.  (  aaada. 

I  AI.I.AItA'  (HI,?*:  We  oxxn  and  liave  for  sale  xvell  localeil  acreage  snit.ible 
for  drillin.g  oil  xxcH.s  in  Turner  X'alley  and  otiici  pronii.sing  oil  striic- 


(al  lo  Follow  Takinc;  Over 
Company 

I.'egina.  -I  'o'Iloxx  ing  lh>  pun  li.i'  e 
or  Ihe  !sa.skatrhexvan  Meitgag 
Trust  I  orporal.ion,  I/inrled.  nowal  , 
most  cninpieted.  the  'I'oroiilo  General  I 
'|■,•usts  1  orporal.ion  have  aniiniiliced  ' 
tlial  they  xvill  open  it  hr.inch  in  tbi- 
city  xvilh  A  R  Inirir  nf  l.he  C.-iriipr- 
alien's  head  office  in  I'oronlo  ;i  ^ 
niaiieger.  The  company  has  al-o  an 
elfici'  located  in  Sa.skatoon. 

I  lie  I'oronto  cnnipiiny  li.is  .-ig ' 
lo  purchase  the  a.s.sets  c.l  Hie  obi 


creased  employment,  pa.vrotl  dlstri-  i 'r'nnien''ing  on  .tune  10th  ,'i  re,gulai 
hiition  am'  local  purcha.ses  arc  spread  schedule  will  bo  put  into  effect. 

Ixj  th  '  territory  xvhieh  proxides  Hie  The  same  co-nipany  is  estaWlshing 
volumes  of  M.iles,  Increa.sing  liiisi-  -i  regular  air  service  eonneeling  Miii- 
ness  througlioiil  Western  I  'anada  ha;  neapobs  .and  DiriuHi  and  Minneaiiolis 
f.iade  the  establishment  of  Hie  Begin.i  ;i,id  I  'hicago. 

faetory  a  logical  move.  I'lievrolel  _..  .  -  ,, 

and  I’onliac  cars  produced  here  will  Mapitobti  Coarse  Grain 

dha,rweV/^‘'  PoolV.  Second  Payment 


Winnipeg  ibis  city  is  to  be  con.  ,>;fjca  located  in  Sa.skatoon. 
nec.o.l  lip  XX  itli  ,i  regiili.ar  fi'rplaiie  ihc  I'oronto  conipiin.v  li.as  .-ig 
’>;•  senger  service  wiiii  .Minneapolis  in  purchase  the  a.s.sets  c.l  Hie  obi 
;ind  .St.  Paul,  according  to  (he  ;,n  .K.iskatchewiui  companx.  p:i\  iig 
nouneement  made  by  Ihe  Mid-plaue  i,,.,f  k  to  its  shareholder.'' Hirir  c;.p 
Sale.i  and  Iran.sii  i  o.  exf  Min,ne.apolis  t.,|  investment  at  its  par  x;ilui'  H 
rrannen-'ing  on  .Inne  Kith  a  re,gulai  j;,  .-slimated  Ih.at  the  total  value  c 
schedule  will  be  put  into  effect.  u,,,  propertv  to  t>e  transferred  i., 

■Ihc  same  co-mpany  is  estaiWIshing  over  .A I .unii.iino.  ||  is  .ilso  rv|i<-cii 
a  regular  air  serviiT  eonneeling  Min-  ,|nit  a  local  advisorv  board  for  Ite- 
ne.a polls  and  DiHuHiand  Minneapolis  gma  will  be  appointed  l  iter  in  the 
:ind  I  hicago.  j  year.  I'or  the  present  it  is  prn- 

.y  ■  '  ps-rd  to  tsilie  over  tho  olfices  ot  the 

Mapiloba  Coarse  Grain  i  .saska.tchevx an  company  on  iileventh 

Pool’s  Second  Pavmrnt  I  n'rnue  xx  hich  will  lie  remodi  lied  to 


I  ini  I.  ^ 

A  W.  HAWKEY  &  COMPANY,  Limited 

i>  VIM  HIM  si;(  I  i{rni;s. 

>Ae  spccinlire  in  B.  1  .  timl  A"rflt  Western  Mining  .Slinks. 

I  nfni  m.i  I  l■■ll  fm  ni.--h,'U  >'n  williMiil  .  .1.1  ig.-i  1  i..n 

414  Grain  Exchantre  Buildint;  -  Caltjary,  Aiberla. 


AIDERSON,  DeJARDM,  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 


290  Garry  Street 


releplinite 


WINNIPEG,  CANADA 

all  I 


Rolland's 

Utility  Sheet 

No  more  satisfaetory  paper  eould  he  chosen 
for  offiee  or  fartorx-  forms  and  interdepart- 
mentiil  correspondenee.  Seven  distinctive 
colours  and  white  suits  it  to  every  tmrposo. 

Clean,  crisp,  substantia!.  Ttikns  pen.  iiencil 
or  typewriter  with  equal  facility.  The  "U 
Shield''  xvalermtiri:  guartinteea  it.s  qinility. 

.l.vA  i/iiiir  i>rii)lir  nhoiil  Mount  Itow'l 
liaii'i,  or  irrilr  ns  for  .suinplr  honk. 

THE  ROILAND  PAPER  COMPANY  LIMITED 

High  icrnde  pnper  piakrrii  alafe  188^. 


Tiie  City  Council  nf  Regina  and 
the  Genertil  Motors  rvecijtives  h.'ixe 
.•■Igned  an  agreenienl  for  the  pur 
I  base  of  r.S  acre;;  of  city  proper!’ 

,  ibpstriirtion  xvill  li  ■  ru.'dicd  .tnd  it 
is  hoped  lo  hax-e  (he  building  re, -id.' 
for  ocetip.incy  and  production  noi  ; 

I  1;  ter  than  December  1:1  of  Ibis  yo.ar. 

!  Tputinir  New  Fertilizer  j 

For  Alberta  Field  Crcp.i  i 


Pool’s  Second  Payment  j ‘t'enue  xx  hich  will  lie  rcmodi  lied  to 
|;rrxe  the  reqiiir.’llicnts 

Winn'p-  g  A  second  interim  pax- I  Hi  its  anmmncemeut  rc.n  dnig  ilm 
I’lmil  on  gram  deliver  -I  lo  ,i,o  •T'-'ning  ol  H,e  Regj,,;,  Pi  and,  ll,c.  to 
Manitoba  coarie  Crains  Tool  I General  Tru.'l;.  (  orpoiaiie-i 

rmt  (Hii  froiii  ibc  P.toI  orfico.  j 

■Ihii.  pavmeixt  total..  .VTr.  I  ..-ikO  fiO.  he-'  "•■'ince  the  wa  r  the  We.  I  hi  pa. - 
ing  ten 'cents  per  bushel  on  ail  i  "iroiigh  a  donhlc  period  of  nac. 


grades  of  harlev.  fl.'ix  and  rve.  and!','""'  P''Pf'Pditx  and  Mibscqucpt 

right  cent',  on  mod  cedes  of  oats.  "t  "  'ib'h  have  t„-,cn 

All  Maniloli.i  oat-,  ddiv  •red  lo  Ihe  Hlf.'..  however. 

I’ool  conic  into  Ihe  li,  I  entiHcd  lo  the  i  Progress  has  been  :  leadtl.x'  iipxv.nd  ■ 
right  cent  paxnient  iThive  good  crop.s  have  gre-Hlx  i 

rie  .  riarse  grain  -  crop  in  Mani- : .irrear.s  of  interest  ami  gm 


l'7xperiments  to  lest  toh.i  uist  ye;)r  ix  a,;i  not  a  good  one 


eral  indehtednes'x.  In  addition,  rie. 
velopment  of  mining  and  inriustry 


I  Is  a  by-product  of  the  smelters  at  ■'>.k78.filU  Imshels  at  lit 
'rniil,  B.C..  is  being  supplied  free  of  kfii.fiU. 

ehiirge  liy  the  Cuntidiiin  I’aeifie  Rail-  'Phe  iiiilitil  paxment  on 
!  xv;iy.  .An  increased  yield  in  dry  years - 


demand  for  Hie  service; 
the  trust  companies." 


grains  xvas  made  on  delivery,  an  in- 


I  of  from  three  to  five  bushels  •  per  at.  Blndlo.-s  tiiid  Winnifred.  at  points  teruii  payment  liein.g  imidr  early  ini 
-iicre  due  lo  the  Incre.ised  root  sys-  in  the  I.etliliiidge  .Northern  Irriga-  the  sciison  oxxing  to  Hic  strong  j 
leni  developed,  is  claimed  as  the  re-  Hon  district  ;it  isedgexvlck  Gleichen.  prices  riiiing.  'I'lie  present  interim  i 
.suit  of  ex.perienee  xvith  this  ferlH-  Cbiresholm.  Olds  and  Ha.xniond  payment  brings  tlie  totals  to  the  foi- • 
l/nr  in  Australia  and  rx|»rrinients  Schools  of  Agrieiiltnre.  at  Hie  Doth-  loxving  fixtures,  xx'hieli  represent  Hie  | 
carried  out  at  various  points  in  bridge  Kxperimental  Ktirni.  on  Hie  initial  payment  for  deliveries,  tifler  I 
Western  c.mad.i  by  the  C.p.n.  Tests  Provlneitti  Governnieiit  l•’HI•n1  at  this  date:  Oats,  2  C.W..  iiS  cents;  ' 
of  the  value  of  this  material  under  Oliver,  and  in  an  area  of  hiirnt-off  barley,  (kW..  75  cents;  rye  2(  .W..  j 
Alberta  condMions  are  being  ni-idc  soil  wc.st  of  Edinontou.  95  cents;  flax  1  t'.W.,  .$1.7%  1 


Calgary,  Alberta 

tack,  Rond  and  Graft 
Brokers 

Inilitsinol  Finoncin:; 

CARLILE  &  FARR 


rnrofr  M'ircs  fn  off  niorkc*  : 


(  orrr»*|»oofl#“n<*  of 
nr.vtm. 


TOOLE,  PEET  &  CO. 

I  IMITF.D 

r  INANCIAL  AGENT  » 

/  rp»  Slid  ^■olua^or . 

F'.state  i  Manage  J 

CALLiARY  CANADA 


C.  Shi'paid  .1.  \'.  .Niillcr 

I  IstabI  ishcft  1890. 

C.  H.  Enderton  &  Co. 


Real  Estate  Investments,  Mori-. 
Ifuiic  Loans,  Insurance,  Rentals 

232  I'ortape  AToniic, 

W INMFKG. 


M.  E. 

EVANS^ 

&  Co.  Li 

niite.-i 

FINANCIAL  AGENTS 

PONDS 

Rl  AL  ESTATE 

INSURANCE 

LOANS 

1  Ground  Floor.  C*P.R.  BMj 

1 

-  ALTA.  ^ 

^6 

Black  &  Armstrong 

( .'S'.icc'ssor.s  to  Robinson  & 
Black  ) 

ni;.4l.  KST\TK  YAI.rATIOXS. 
nF’.XTAI.N. 

I'‘iirn<  I.nnda,  Mortgagra  und 
InNurtinre 

gnu  bl'.aMlAlin  B.\.NK  Bl.IXt. 
WI.NNII’ECi. 


Bennett,  Hannah  &.  Sanford 

Barriairr',  Sollcltorn  A  Notaries 

Hon.  U,  B.  Bennett.  K.C.  LT.  U.,  Alex¬ 
ander  Hannah.  P.  G  Sanford,  B  .4.. 
O.  E.  Might.  K.  J.  Ohambera.  BC.L. 
H  a  Nolan.  M  C  M  A. 

I'rlrale  Telephone  KxrhunKe  SI.  70ia 
600-60.1  l.sncaater  BalldiPB, 
CAGGAAY.  CANADA, 


) 
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Uj  4 


VMorim  Home, 

Lmndon,  Ont.,  in  which 
mmny  inoacand  cquorc 
feet  o/  Dominion  Battle- 
ehip  Linoleum  are  in- 
stalled. 


tnetsfled  all  la^ce 
house  furnishing  ar,d 
departmental  stores 
Vrite  u*  for  samples 
and  literature. 


"ForEt-ery  > 
'  Type  of  Public 
Building 

Permanence  .  .  .  without  costly 
upkeep  ...  is  perhaps  the  most 
noted  of  Dominion  Battleship 
Linoleum’s  many  fine  qualities 
.  .  .  yet  it  is  only  ONE  of  the 
reasons  for  the  thousands  of  in¬ 
stallations  in  Canada's  largest 
banks,  offices,  stores,  schools, 
hospitals  and  public  buildings  of 
every  type. 

In  many  eaies  it  has  been  chosen  for 
the  ^uiet  and  foot  comfort  it  assures 
.  .  in  others  for  its  cleanliness  ...  or 
for  its  rich,  attractive  appearance. 
Odourless  ...  quick  and  easy  to  lay 
.  .  .  Dominion  Battleship  Linoleum  is 
made  in  three  qualities.  AAA.  AA  and 
A,  in  a  wide  ranpe  of  appropriate 
colours.  Special  colours  for  Iar(e 
contracts. 

Dominion  Oilcloth  ft  Linolaum  Co. 
Limited  Montreal 

Maters  of  Floor  Cot  eringr  for 
ovtr  so  Years 

DOMINION 
BATTLESHIP 
V  LINOLEUM  i 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

Cenerai  Contractors 
BUILDINGS.  C.\N,\LS.  DOCKS, 

POWER  DEVELOPMENT 


CTTAW.X 


Hoad  Office:  MONTREAL 

Branch  Oflices: 
THOROLD 


VICTORIA 


Canabtan  Carbonate.  Hiiniteb 


yianufai-turcrs  nf 


CARBONIC  ACID  GAS 

(guaranteed  absolutely  Pure 


flu  tier. t  in  t.annda  nf  the  Famous 

BACKHAUS  PATENT 


for  purifyinli  Recovered  Gas. 


Head  Ollicc 


.MONTRE.\L,  Ouc. 


BRSSCHES 

I'allfsil.  N.S.  Mtmtrcal,  Uuc.  ’I'orontn,  Otit.  llamil(on«  OnL 

Winnipeg,  Man.  Edmontrm.  .Mia  (Jalftary.  Alta  Vancouver, 


Protect  Your  Valuables 

TJAV’E  you  inipoi'taut  documents  and  valuable 
C~l  securities  in  your  home  or  your  office  desk  ?  If 
so.  do  you  realize  the  con.stant  danger  of  loss  by  fire, 
♦heft  or  misplacement,  which  is  easily  overcome  liy  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  V'ault  is  le.ss  than 
♦hat  of  replacing  one  lo.st  deed,  do  not  hesitate  till 
too  late. 


Absolute  Protection 


'■m*.’'  '5.0''  * 
According  to  siz) 


Prudential  Trust  Company  Limited 


DEyELOPME^/TS  BEARING  ON  BUSINESS  OUTLOOK 


?  ST.  JOHN  STREET 


MONTREAL 


rAMAMAM  National  Railways 

Depart  men  t  of  Natural  KoBoiirres 


“MtnrrnlH  nnil  Vlinini:  Indiiktrirn  in  thr  nmi, 
iirr,o«l  by  Ihr  Cnntullun  \ntl«niil  Ilnllwnyi,” 
— II  liuokirt  rrfyntl,v  puhllHhed  b.r  (hr  Drpnrt- 
mrnl  of  \n(iirnl  Rrooiiprrn  of  (hr  C.  X.  II.. 
nnd  now  In  Kh  l''aur(b  IldKIon — <’on(iilnM  dn(9 
.■ovrrlnK  minrrni  rrKOiirrrK,  mr(nllir  nn<l  uon- 
inriulllf — in  rvrry  provinrr  of  ('nnadn. 

Tliin  brorhuro  in  avail, ibir  for  frrr  iliK(rlb,i- 
(Ion  (o  ull  prrkonH  ln(rrrM(rd  in  < 'iiiiailliin 
mininK.  WrKr  (o  (hr  roilowlntr  addrr«s  for 
a  vopy  : 

C.  Pni(K-(iRKKX, 
(Jommiaalonrr, 

C.  X'.  R.  Grnri-al  Officea, 

Montreal,  P.Q. 


LARGER  MARKETS  I 
OVER  WORLD  FOR 
CANADIAN  GOODS 

Economic  Improvement  is  in 
Evidence  in  Most 
Countries 


JNSURANCE  FOR  i 
UNEMPLOYMENT! 


GETTING  BACK  TO  GOLD 


Re-cstab’ishment  of  Sound  Eco-  ‘ 

nomic  Bases  Important  in  En-  Additional 
larging  Markets  For  Manufac-  'onser  i 
lured  Products.  Inorri^n  , 


During  tlip  pa-ft  .vrar  261  new 
mombprs  joined  the  (an  ad  Ian  Manu- 
facturer-s’  As.^oeiation;  358  member- 
.'‘hips  were  eanoelled;  leaving  a  net 
decreiti'e  for  the  year  of  97.  The 
total  tnembership  ii^  now  (,053. 

The  rca.son.s  given  for  cancella¬ 
tions  of  mcnvber.ships  are  classified 
as  follows; 

Out  of  hu.sinefs  .  4.3 

In  llquidatJon  or  not  operating..  57 

.^nlalg^^mation  of  firms  .  36 

.Not  able  to  pay  fee.,  owing  to 


Is  Not  Regarded  as  Practical 
By  Committee  of  the 
C.  M.  A. 


j  'Unemployment  InstiranfO  i.s  not  rc- 
^■i|Sarderi  tjs  a  practical  question  in 
37! Canada  at  the  prescjit  time  by  the 
36  Industrial  Relations  Committee  of 
,  the  (Canadian  Manufacturers  Associa- 


ny  nil.  I».  M.  M.vnvix. 


trade  conditions  . .  j  tlon.  which  reports. :  * 

Additional  representatives  no  ^  jj,  April  last  the  Association  was 

longer  required  .  59  |  send  representatives  to 

Non-payment  of  fees  .  35  1  g-iyp  (>^-|.(]enre.  before  the  Parliament- 

Increase  of  fees  .  58  ary  Committee  on  Industrial  and  In- 

It  has  been  a  source  of  great  plea-  iternational  Relations  on.  the  subject 
sure  lo  the  Committee  for  several  |  of  unemployment  insurance.  Your 


P'''*^'’b'ng  increases  committee  felt  that  as  the  Associa- 
. ,  ,,  o.oner-ii  out  membership  of  the  .\ssocia-  fjoj,  never  considered  this  ques- 

l  et  us  t.ion  in  the  Prairie  and  British  Col-  tion ’‘pracMr.al  politics.”  and  thus  had 


I  look  for  umbia  Divisions.  .Net  .gains  .ye  re-  never  made  a  pronouncement  upon 

oetermining  .  ' 1'  i-  ,  f  .  ,  PorfPd  in  these  Divisions  again  this  jf_  jt  ^-as  impossible  to  present  anv 
development  in  the  imme^.atc  futuie^  year,  and  the  Division  Membership  definite  view.  It  wits  decided,  how- 
I  I  he  years  of  unpi  ecedented  business  committees  are  to  l)c  congratulated  ever,  to  send  Mr.  W’.  C.  Coulter  ii 
activity  in  the  on  this  excellent  showing.  .  pa.st  Chadmiiui  of  the  Comniiltee.  an  1 


The  years  of  unprecedented  business  committees  are  to  he  congratulated  ever,  to  send  Mr.  W’.  C.  Coulter  ii 
activity  in  the  I’niled  States  and  pxcellent  showing.  .  pa.st  Chadmiiui  of  the  Comniiltee.  an  i 

tanaiki  Iiave  led  ohyuters  ’o  °  - —  the  Secretary  of  the  Committee,  to 

lor  a  similar  revival  in  l-.urope.  .Mod-  |w/v|  ■/!«*  P  IT  IT  explain  in  the  first  place  that  the 

crate  hut  undoubted  progress  has  1A|||  If  y  IIL  I  M  V  .A.ssoe.iation  had  no  policv  on  the 

been  noted,  hut  until  quite  recently  1  Vlill;  1  VI  V.llall.  que.st,ion.  hut  .sl.so  to  point  out  that 

improvement  has  been  too  uneven  !  ri|T|\  ip/IV  /\n  ATTAPl^  ‘here  were  certain  conditions  peeii- 
warranl  eontidene.'  in  a  prolonged  XI|K|M|  I  IlM  ft  I  I  n I  K  jj,  c.anada  in  re.speet  to  .■•■ueli  a 

p.riod  of  Imtter  th.in  normal  busi-  V*  ihMftZBVU  qiiestion  which  would  have  to  he 

ness  condRioiui.  Checked  and  iui-  ^  - -  ^  ^  taken  into  consideration  in  approach - 

perl'-d  liy  the  instability  of  the  finan-  Voice  of  the  Maritimes  is  Raised  ing  it.  These  conditions  may  be  sum- 
lial  situation  and  by  violently  flue-  Portest  at  C.M.A.  marDed  as  foMows: 

tuating  price  levels  with  their  ad-  M  ♦'  *  *  ’  fjl  jjjg  proximity  of  C.'i.nada  to 

verse  efferts  upon  business,  the  re-  IVieeting  ITpited  SLites. 

ad.iustniont  in  world  conditions  has  -  If  there  were  imposed  o^n  Canadian 

been  gradual.  During  this  period  On  Board  S.S.  St.  Dawynce.— 1..  W .  industry  a  burden  which  American 
the  weaker  fiiclors  in  each  industry  Simms.  St.  .Fohn.  N.B..  first  vire-pre-  industry  refused  to  assume.  Cana- 
hiive  been  eliminated.  Consolida-  f.ident  of  tlie  Canadian  Manufactiir-  (jian  indu.stry  would  be  handicapped 
tion.  improvement  in  processes,  and  «r.s’  .Association,  strongly  attacked  in  competing  with  American  industry 
tiif  install.ition  of  more  modern  ma-fthc  policy  of  the  Canadian  National  in  the  Canadian  market  with  the  re- 
chinery  have  served  to  secure  effi-  Railways  in  the  Maritime  Provinces  suit  that  the  .amount  of  iine.mploi- 
cienev  and  lo  cut  down  costs.  The  fd  the  annual  meeting.  -  mont  in  Canada  would  be  increaseil. 

iiiterti  itional  nioveinent  toward.s  the  He  pointed  out  that  transportation  which  is  h.'irdly  the  result  aimed  at. 
formation  of  cartels  has  prevented  vas  of  vitnl  importance  to  Canadian  (2)  Ca.nada  is  stiM  predominantly 
competition  from  being  cairied  to  producers  who  Iiad  geographical  dif-  a.griciiltury.  . 

disastrous  limits,  and  impressive  ficultie.s  to  overcome,  and  In  this  Canada  is  still  predominantly  agri- 
hradway  has  been  made  in  iniprov-  connection  discussed  the  attitude  of  cultural  and  it  Is  all  important  th.at 
ing  the"  economic  relationship  be-  the  Canadian  National  Railways  more  people  shoiKd  be  induced  to  go 
tween  former  enemv  cointries.  hut  which  he  termed  ‘’tho  people’s  rail-  on  the  land.  If  unemployment  in- 

the  outst-anding  factor  tending  to-  way.”  surance  is  added  to  workmen’s  .om- 

v.ard  a  ruliirn  lo  prosperity  is  the  The  railway,  he  charged,  had  P^nsation  and  other  social  logisl.t- 

achievement  of  finanical  eqiulibriiim  shown  a  "disposition  to  oppo.se  the  lion  thore  will  he  danger  of  increa.s- 

and  the  resultant  stability  In  price  individual  shippers  In  their  right  to  '"S  checking  the  tenden- 

levels.  route  their  freight  tlie  w'ay  they  ‘T  of  the  people  to  drift  from  the 


- -  the  Secretary  of  the  Committee,  to 

I  TLAI  1017  AI?  O  LI  D  explain  in  the  first  place  that  the 

I  ■III  II  I  Hr  I.  Il  K  .A.ssoc.iation  had  no  policy  on  the 

I*  VIjIv  1  VI  que.st,ion.  hut  al.so  to  point  out  that 

!  niJU  AP  A  XT  A  01^  there  were  certain  conditions  pecu- 

uUdJIjLI  Ur  A1  lALJl  re.spect  to  .-uch  a 

wwajvift  V*  qiipstion  which  would  have  to  he 

- -  ^  ^  taken  into  consideration  in  .approach - 

Voice  of  the  Maritimes  is  Raised  ing  it.  These  conditions  may  bo  sum- 

in  Portest  at  C.M.A.  marked  as  follows: 

..  .•  (11  The  proximity  of  Ca.nada  to 

Meeting  jTnlted  SL.tes. 

-  If  there  were  imposed  o^n  Canadian 

On  Board  S.S.  St.  Dawyncp. — 1,.  3\.  industry  ,i  burden  which  American 
Simms.  St.  .Fohn.  N.B..  first  vice-pre-  industry  refused  to  assume.  Cana- 
f.ident  of  tlie  Canadian  Manufactiir-  dian  indu.stry  would  be  handicapped 


cy  of  the  people  to  drift  from  the 


Although  Great  Britain  and  Gcr-  would  like  it  to  go.”  In  (his  con- 

lanv  have  been  operating  on  a  gold  neclion  he  detailed  the  steps  taken  .'Pp  PP.l 


many  have  been  operating  on  a  gold  neclion  he  detailed  the  steps  taken 
b.asis  for  three  years,  their  general  in  an  attempt  to  secure  alternative 


financial  .situation  remains  some- 


through  the  St.  .Tohn.  N’.B., 


what  un.stable. 


Germany,  tho  and  St.  Rosalie  gateways. 


tion.s  are  much  more  fluid  in  Can¬ 
ada  than  in  older  countries. 

The  fact  that  unemployment  ins'ur- 
ance  is  found  necessary  in  a  country 
with  static  labor  conditions  as  in 


'garded  as  normal. 

Back  to  Gold  Basis. 

Tho  movement  which  has  culminat- 


ihc  fact  that  gold  itself  can  now  be 
depended  upon  to  occupy  a  more 
.-table  relation  to  commodities  due  to 
iniclligent  regulation. 

But  it  is  not  in  Kurope  alone  that 


lofstrnction  ot  liquid  capital  during  He  instanced  the  fight  undertaken  conditions  as  ii, 

the  period  of  inflation  produced  a  o  place  Maritime  prohlems  be  ore 

decidedly  abnormal  situation  in  the  the  re.st  of  <  anada  .ind  said  tha  introducing  such 

years  which  succeeded,  and  for  Great  while  through  every  step  support  leg^ishition  in  a  new  efluntry  like 
Britain  a  period  of  readjust raent  ne-  had  been  given  by  other  sections  of  , -anada  where  employment  ‘  condi- 
cessarily  followed  the  deflation  con-  the  Dominion,  the  Canadian  National  gre  fludd  and  there  is  more  or 

current  witli  the  return  to  gold.  Railways  in  every  step  of  the  way  constant  expansion  of  indu.stry. 

.tloreof'or,  the  banking  situation  in  put  every  force  of  their  .great  organi-  a  suhstajitial  asset  to  a  new 

t.ondon  lias  been  affected  by  events  zution  in  opposition  to  us.  country  that  workmen  who  lose  one 

iu  other  European  countries  and  only  "  The  (  anadian  National  Railways  job  should  seek  another  rather  than 
in  recant  months  since  Italy,  France  went  ,so  far  out  of  its  way,”  he  remain  id.lc  and  draw  unemployment 
and  Belgium  have  achieved  exchange  cliarged,  "as  to  interfere  in  local  insurance. 

rtability.  can  the  situation  there  be  politics  in  Moncton  and  secure  the  (4)  Unemployment  insurance  must 
regarded  as  normal.  passage  of  a  resolution  opposing  the  be  considered  in  conjunction  with 

Back  lo  Gold  Basis.  opening  of  the  St.  Rosalie  gateway.”  immigration  policy. 

-I'v,  ...i.ioi,  h.,,:  ‘‘"  ho  is  ruling  Canada,  the  peo-  .Another  condition  peculiar  to  Gan- 

,  .  .  ,  r  II  »vi  1  iin^  Canada  or  the  Canadian  Na-  ada,  as  compared  with  a  country  like 

Railways.’  Mr.  Simms  a.sked,  England  is  that,  instead  of  being 
iiidusinal  and  commercial  counties  added  that  it  was  time  .some  overcrowded,  this  country  has  too 

tci  thr  ^:old  or  tcold  exchanse  stand-  were  taken  to  answer  the  ques-  few  people  and  is  seeking  to  attract 

aid  IS  rendered  d^oubly  important  by  que.stion  of  unem- 

ihc  lact  that  gold  it.self  can  now  be  ,.q|^  every  possible  occasion,’’  he  ployment  in.surancc  should  be  con- 
pended  upon  to  occupy  a  more  concluded,  "since  the  Duncan  report  -sidered  in  conjunction  with  theques- 
.-lahle  relation  to  commodities  due  to  ,he  Canadian  .Na-  t'on  of  immigration. 

.niclligent  regulation.  tional  Railways  has  been  dragging  - - — - 

But  It  IS  not  ;n  Europe  alone  that  handicap,  that  they  are  iin-  India  U  Expected  to 

rir.o  tinrls  cnnriitinns  favorable  for  an  .....  .  •  . 


or.c  finds  conditions  favorable  for  an  because'of  .Mari- 


approaching  economic  renaissance. 
Improved  eommiinicalion,  resulting 


time  freight  concessions.” 

.Mr.  Bimm.-  also  held  it  to  be  un- 


in  incroa.scd  .ontact  between  differ-  Maritimes  for  the  C.ina- 

.nt  parts  of  coiintnes  and  with  he  Oovernment  Merchant  Marine 

cut.side  world.  IS  rapidly-  creating  ,,,  from  South  Ameri- 


Raisc  Larger  Wheat  Crop 

Ottawa.  —  The  Dominion  Bureau 
of  Statistics  reports  the  receipt  of  a 
cablegram  from  the  Indian  Director 
of  .Statistics  at  Calcutta,  stating  that 
the  premliminary  estimate  of  the 


rate.s  to  .Maritim’e  ports  though  the  production  of  w-hcaUn  India  for  the 

MnntrT»nl  Irin  tL:ic  '  _ _ _  .  .k..  ,  _ _ _  .  . 


n.'w  wants  in  Asia  and  Africa,  and  .  nnutva  tn  Statistics  at  (  alciitta.  statins  that 

even  the  mo.st  isolated  parts  of  these  r'.tes^to  Maritimb'norts^f^hnnth^  th^  P'’«‘'T'liniinary  estimate  of  the 
dcnselv  populated,  hut  economically  Vinn'freTi  trin  w- ^  though  the  production  of  wheat  in  India  for  the 
backward  r^ntincnis  are  rapidlv  re-  u.TjJr  ^  394.14S.nno  bushels 

covering  from  an  age-old  lethargy.  _  from  32.ni8.nnn  acres,  as  compared 

One  of  the  most  important  migra-  ~  "’’th  334,059,000  bu.shels  from  31.- 

tions  in  hislorv  is  taking  place  in  BEAVKRS  FOR  yKW  ZFALAMi.  544.000  acres,  the  final  e.stiniate  for 
Vvi-.  ivi.r..-,.  il  it  ji,thr.,  it-.fiv  .u-  ..j  .  1926-7  and  with  335.888.000  bushels 

Asia,  wheie  it  IS  Hiithoiitatn.ly  esti-  Edmonlon.  -  The  Federal  Govern-  from  29  643  OOO  acres  the  annual 

.rated  that  the  movement  into  Man-  „,ent  has  shipped  two  live  be.avers  to  average  for’  the  five’  veaL  ended 

.hiiria  from  the  south  has  reached  xew  Zealand-from  .lasper  to  Auck-  ]r,2.5.  The  vicid  now  renorted  viz. 

:|ie  liciire  of  two  million  per  annum  land.  They  were  taken  from  the  294.448,000  bushels  is  J19  n.c.  less 

during  the  past  two  years.  to  Jhis  lodge  in  fadedonia  Creek  and  given  than  that,  of  1926-27.  and  12.3  less 

temperate  zone  these  new  s.ittlors  careful  accomodation  on  train  and  than  the  five-year  average  'Phe 

jMc  devoting  their  energies  to  agri-  .steamer  for  the  long  voyage  to  the  acreage  of  32.018  000  is  2  5  pc  more 

culture,  along  lines  somewhat  simi-  antipodes.  Two  other  live  beavers  than  that  of  1926-27  ancT  8  p.c!  more 

lar  to  those  in  Canada.  'I’he  per  were  shipped  to  Scotland.  than  the  fivc-vear  avera"c. 

eapit.i  purchasing  power  of  this  _ 


BKAVKRS  FOR  yKAV  ZFALAMi. 


Ask  any  Picca d illy 

smoker  why  he  prefers  , 
this  particular  tobacco. 

He  will  say  because  of  its  high  P 
quality,  distinctive  flavour,  ^ 

and  because  he  has  never  been 
able  to  find  another  tobacco 
so  good. 

PlCCAAILiIiY 


In  patent  hermetic  tins 
at  twenty-five  cents. 


^>1 


*•  mOM.  IW  0»  WAlCt 


1  than  the  five-year  average. 


population  should  undoubtedly  .'x-  ~ 

ceed  that  which  thev  possessed  in  F  IF  ,  rw 

their  f  ’.d  environment.  Notwith-  inCTSdSCa  intDOVtS  tidVC 

standing  continued  political  difficiil-  D  *  i 

tie.s.  there  seems  little  doubt  that  tjeaVing  0/1  taillDlOVfnent 

I  hina  will  provide  a  steadily  in-  "  r./ 

creasing  market  for  foreign  com-  ...  '  “ 

III.  rco.  The  unsound  financial  sit-  «  oiitiiiued  from  page  10.)  enterprise  than  under  government 

nation  in  .lapan  which  came  to  a|  fo  br.ir  a  large  share  of  the  admin-  management.  This  is  c.specially  so 
head  in  the  hanking  crisis '  of  l.ist  |  ■•"^Irofion  and  cost  of  looking  .Jiftor  under  pre.sent  conditions  when  ox- j 
yr  ar.  has  now  been  largely  corrected  the  iinfoi tiinatc,  or  whether  this  is  traordinary  changes  occur  in  such 

and  this  agg;*Gs.sive  nation  mav-  be  the*  duty  of  the  state  as  a  w'hole.  II  short  spaces  of  time  that  instant  ac- 

e'.'peeted  to  continue  the  progi-es;^  of  loo  mucli  is  placed  on  industry,  in-  'ion  is  required,  and  individuals  can 

the  past  two  generations.  riustry  is  drivan  to  protect  itself  by  niake  the  necessary  decisions  with- 


Ihc  past  two  generations. 

I'rospeels  In  South  America. 
Turning  to  South  America,  pro; - 
p<cls  are  particularly  alluring:  the 
financial  situation  is  generally  sound 


employing  only  the  young  and  fit.  lormai  procedure  ann 

oi,  in  other  words,  those  who  are  discussion  which  must  preface  gov- 

least  likely  to  become  charges  crnmebUil  a.etion.  What  is  needed 

through  old  age,  sickness,  or  acci-  '-s  the  encouragement  of  the  creative 

d.nts.  What  is  to  be  done  with  ^^.P"•R  'vhich,»  freed  froni  hampering 


and  cui  rmcies  are  stable.  Great  those  who  cannot  be  employed  is  now 
I  pio.ierts  are  under  way  for  the  de- 1  problem  >  A.iiii|ms  .inr^  m.;!.- 

l  -.fiopment  of  natural  ri^frourres  and  '  .  ,  i  i  i  where  one  man,  or  two  or  three 

I  in  the  l.-'ss  developed  countries  there  (•oTemment  and  IndiiMry.  men.  who  have  the  power  to  make 

!  is  unpreeedented  aetivity  in  the  appreciate  the  reduction  in  decisions  and  to  act  iV  them,  have 

!  building  of  railroads  and  highways.  taxalJon  made  by  the  Dominion  Gov-  iransfornicd  whole  communit.ie.s, 

I  With  this  outlook  it  seems  evident  ernment  and  al.so  by  some  provincial  founded  enterprises  that  have  given 
that  the  prospect  for  an  era  of  great  municipal  governments,  but  the  eniploynint  to  thousands  and  in- 
I  .-ativity  in  world  trade  and  a  gen-  •’iii’dcn  of  taxation  is  still  very  creased  wcall.h  and  opportunities. 


in  the  l.-'ss  developed  countries  there 
is  unpreeedentrd  aetivity  in  the 


regulations,  can  produce  results.  | 
How  many  examples  are  there  j 
where  one  man,  or  tw-o  or  three  \ 
men.  w-ho  have  the  power  to  make  | 


Individual  enterprise,  allied  w-ith 


I  .-ativity  in  world  trade  and  a  -pn-  f’*  taxation  is  siiii  very  creased  wealth  and  opportunities. 

!  « ral  rise  in  indiivdiial  wealth  has  industry  and  further  •  re-  Individual  enterprise,  allied  with 

j  never  been  better.  diietions  arc  desirable  in  order  lo  the  adventurous  spirit  and  the  hope 

I  (  anadian  manufacturers  then  I  ''ncoiirage  the  investment  of  capi-  of  reward,  created  the  great  empires 
may  look  forwa:-d  with  confidence  to  I  Production.  ’Too  much  Can-  of  history  and  extended  them  from 


1  (Iiictions  arc  desirable  in  order  to  the  adventurous  spirit,  and  the  hope 
I  enrourase  the  investment  of  uapi-  of  reward,  rroated  the  sreat  empire.s 


a  steadily  increasing  world  demand  I original  limits 
tor  (heir  goods,  hut  each  individual  |  ♦’'Ised  se-  of  the  enrth’s  siirfa' 

_ ..c...: _ _ »  -i..- _ f..i _ I  runties.  I  ho  country  will  he  in  a  same  imniilses.  onerating 


!  manufaetiirer  must  give  rareful  con- 
;  sideratinn  to  the  trend  of  w-orld  dc- 


runties.  I  ho  country  will  he  in  a  same  impulses,  operating  through 
lietter  position  w-hen  foreign  inves-  three  centuries,  transformed  the 


I  m  mH  for  lii>;  mriioiiHr  nroriiici  -.nri  i  securities,  and  when  northern  half  of  this  continent  from 

manrt  roi  tiis  particular  product  ;  the  relea.sed  (  anadian  funds  are  in-  ^  wilderness  to  its  nrc.sent  state 

denmn  Mn7hiso''ommti^s‘'w^^^^  productive  enterprises,  es-  'Much  remains  to\e  done.  New 

hrrto  rfVoron  rpT:  .ion!hi^^^^  urcas.  .(s  large  as  some  European 


Much  remains  to  be  done. 


hopes  to  develop  relationships^.  \\  bile  j  ^.^1  resoinres.  Surely,  If  foreign- I  p„„ntrieB  arc  ready  for  settlement 

lirmYniifaeniTe'rsT^^^^^  mini^  areas  '  await  Srop: 

di.in  manufacturers  w  ho  are  now  ex-  f  rew  ards.  Canadians  would  nient  Great  stores  of  raw  mate- 

pert  ng  on  a  succes^sful  basis,  yet  the  |  j,,  ,,e„  g, vised  to  do  the  same.  Zf  nrc  avluable  ?or  LmTfaciul;. 


;rrat  majority  of  them  arc  not  yet 


is  more  prostrating  to  ;  For  all  this  the  pioneers,  the  adven- 


tiiking  adv.antagc  of  foreign  markets.  j,u,(iness  than  too  much  regulation  j  turers,  the  men  who  take  risks,  who 
neither  for  the  stabilization  of  IhPli’  by  Dominion,  provincial  and  munlci-  will  Itack  their  own  judgment,  are 

present  voltinie  nor  w  ith  a  view-  to  pg,|  governments  or  by  boards  and  !  needed  for  Canada’s  future  just  as 

securing  the  lower  costs  which  commissions.  Governments  have. j  they  were  needed  in  (’anada’s  past, 
come  with  larger  scale  production,  tpeir  own  functions  to  perform  and.  ;  Instead  of  hampering  and  restricting 

Since  those  (Tf  you  who  arc  already  vi-hile  unusual  conditions  may  rc-  1  such  men,  it  is  desirable  to  encour- 

exporfing  successfully  know  more  quire  interference  with  busine.si  oc- |  age  them ;  for,  while  they  sometimes 
than  I  do  concerning  the  details  of  casionally,  it  should  he  kept  to  a  make  fortunes  for  themselves,  at  the 
esiabli.shing  a  market,  I  must,  per-  minimum.  Experience  has  surely  same  time  they  multiply  the  oppor- 
force,  address  myself  particularly  to  indicated  that  most  kinds  of  busi-  tunities  for  employment  and  in- 
those  who  have  had  no  experience  in  ness- can, be  carried  on  more  effect-  crease  the  wealth  of  the  cominuni- 
forelgn^arkets.  >  Ively  and  economically  by  private  ties  In  which  they  lE-e.  •  -  , 


’"'Hist  grade  sHowNe  to**'®®  | 

J- PleeadJftr  ^ 

i(»^0KiitsapCTiBi.<y 


Woods  Manufacturing 
Company,  Limited 

Juic  and  Cotton  Bags,  Hessian,  etc. 
.MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,cfc. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  AVORKSt 
Lacbine  Locks,  r.Q. 

I’.  0.  Address,  Montreal,  P.Q. 


BRAKCH  OFFICE  AN'P  AVOKKSi 
Toronto,  Ottawa, 
and  AVinnIpeg. 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  AA'iiiiiipeg,  Kegina, 
Edmonton,  A'ancouver. 


J.  S.  MITCHELL  &  CO, 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment  4 


SHERBROOKE 


ODE. 


Sold  the  World  Over 


By  APfOINTMCNT 
To  His  Majcity 
Kino  Gcoooc  V 


World* wide  recognition  is  positive 
proof  of  Superior  Quality. 

HIRAM  WALKER  &  SONS  LIMITED 

DISTILLIKV  and  head  office  I  WALKERVILLC.  CANADA 
ESTABLISHED  18  58. 

Write  to  our  Mpntreal  Office,  SI7  Phillip*  Sq.,  tor  one 
otour  FREE  PATENT  WALL  BOTTLE-OPENERS 

‘(^i^NADIAN 


I  HE  Financial  nivifca,  Montreal,  june  8,  1923. 


Developing  the  Home  Market 

Wabasso  Silks 

frnjii  \Vahn,^s.n  C''f77A»"r/  }\?r7Ks 
tifui  Riinb*  ir  SUks) 

^^Pretty  as  the  Rainbow” 

©Sales  arc  steadily  increasing  on. 

these  charming  Silks,  as  their 
beauty  and  quality  become  more 
widely  appreciated. 

THE  WABASSO  COTTON  CO.,  LIMITED 

THREE  RiyERS,  P.Q, 


I  HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 

OSES  AND  ABUSES  APPROVES  , 

OF  PROGRAMS  IN  NEW  QUEBEC  ACT  ' 

LIFE  insurance  ON  COMPENSATION! 


A  Special  Extra  Dividend  of  $700,000.00  will  be 
distributed  by  the  company  this  year  in  addition  to 
the  regular  dividend  approximating  $3,800,000.00. 


Hltme  Cronyn 

President 


W.  H.  Somerville 

General  Manager 


Too  Many  Agents  U$e  System 
For  Their  Own  Personal 
Advantage. 

HAS  LIMITATIONS 

Only  For  Holder  of  More  Than 
$5,000  Protection — Many  Er¬ 
rors  in  Framing — Good  Pro¬ 
gram  a  Rea!  Service  to  Policy- 
holder. 

I',  n.  Ill'.nov.  In  ••>.Tlnro"  Mnuiirio*-. 

A.s  all  present  <)a,v  .'^c.hool?  aiif! 
rorrcsponrlrnro  rmir.ses  ari.i  innrirrii 
life  iin'rierwrilors  .arc  advnratitie  wli.r 
rirp  tcnnofl  ‘TroKramsl’  for  policy 
lioV.lors,  it  behooves  all  of  ii.3  to  civr 
Ibis  importaril  .--nbjeet  earcfnl  stiuly. 
While  this  new  prorodiire  ia  ealled 
■‘rropramniinc''  it  is  in  fart  nirreh 
an  illustration  of  the  pre.se.nt  life  in 
siira.nre  pojiries  of  the  poliej-cholrie’' 
and  in  rerlain  ra.ses  a  plan  ariflrd 
thereto,  the  whole  presinned  to  he  of 
real  v.ilne  to  the  insured.  A  i>;o- 
gram  is  merely  a  frame  work. 

definite  plan  or  program  ^-c 
i:  dug  life  ip.surance  for  Treating 
p,-tate  or  protection  for  benefiriaric' 
or  self  is  no  doubt  necessary  a;v: 
valnable.  if  properly  prepared,  hu: 
'inless  this  is  arranged  by  somronr 
inlly  qualified  and  one  whose  roii- 
,’ionre  is  with  him  all  of  the  time- 
confusion  and  possible  loss  and  disa- 
ter  win  resmlt  and  this  great  bn.si 
ne.ss  of  ours  will  suffer  abusive  rrl- 
tieism. 


tw.  APPROVES 

Im  Ineys  mil  ;  hr  rliniia  ctr.l.  and  MrilJ  AIlCDCr  ATT 

ways  and  moans  :o  drsiroy  them  i-  /\|^  | 

one  of  the  big  problems  of  tlir  l.ifri 

i  on  compensation 

.Niioihrr  aliii^e  of  programming  1-  i 
ll:at  ill  many  r  i.crs  thr  amount  of !  „  .  — '  '  .  T 

,  iii.-iiranrr  .■i.lvf,  ;'.:r  1  is  loo  great  and  !  Prospects  of  Distinct  Success 
ihr  pi.an  loo  ronipliraird  ind  iinroiii-  !  For  Scheme  From  All 
pirbrnruvr.  <  oniplirated  ra.-es  gea-  .  i 

rrally  boromr  upset  If  not  rnlanglr.l  |  /\nglCS  ^ 

ill  ra.ie  of  the  death  of  one  oi-  more  ;  _ _ _ _ 

brnefiriaries.  Such  errors  re.sult  In  !  NO  STATE  INSURANCE 
lapses  and  dis.  atisfariion  '  - 

>o  Need  I’tir  l.aiising.  Difference  Between  Quebec  and 

There  is  rarely  a  lrgii,mate  ry-  Ontario  Acts  Should  Be  Edu-I 
ri! -e  for  Lapsing  a  po-l’cy  in  making  a  .  l-  r\  -  ! 

program  and  only  dire  rirriim.- tanre.s  cativc  in  Watchin"  Operation' 

;  honi'd  rom>pel  the  rhangirg  of  the  of  Divergent  Plans  j 

pian  of  in.qiranre.  A  rhatigr  of  plan  - _ 

ran  hr  made  where  nrrr^sity  rom-  'I'hat  tbp  new  Workmen's  ('oinpen-j 
pels  it  hilt  making  a  rhangr  of  plan  rrrrntiv  pa.sped  by  the  i 

Mn  orclrr  to  writo  new  in?u;;nup  ni  ,  ...  I 

[anoihr-  company  i.^  not  riirr,;  un-  '-^Sif^'^turr.  should  prove 

(Irrwri!  :ng.  '  rminenlly  l  atiffartory  in  it.®  o.prra- 

1  lon'l  change  l.hr  jiltin  rliango  the  (  ,m  is  the  opinion  expressed  by  the; 

viewpoint.  I  notice  men  ai<'  ;.:^^ays  ..plalion.s  Committee  of' 

li.ii'-n  when  policies  arc  p.iid  up.  .  »  i 

Have  vou  ever  seen  a  polim  holder  nnfHcturrrs  .As,so- 1 

>vtir,  was  injured  by  an  ah.stt  artr.r  to'  riation  in  it.s  report  to  the  a.®sor.ia- , 
rivingc  a  limHed  payment  o-  en.iow-  tion  at  the  annual  eonventirm  held: 
ruent  policy  for  one  on  the  whole  this  week.  The  report  reads  its  fol- i 
iife  p.lan  and  wiho  w.is  advised  to  in-  ! 

ve-t  the  d''ffcrepee  in  reserves  to  get  *  ,  .  j 

in  interest  return  therefrom,  who  had  Workmens  Compensation 

he  monev  safelv  invested  one  vear  •^ct  passed  hv  the  Qiiehee  I/egisla-| 
ift.er  the' change  was  made'.’  Such  ""'f'  o"  of  a  report 

lianges  seem  beneficial  on  paper,  niadc  by  a  Roval  <  onimission  attei 
hut  are  generaMv  regretted  bv  the  ’hree  years  investigation,  was  found  ! 
u’.-ured  in  later  life.  '  *’*'  unworkable  on  account  of  the ; 

One  ef  the  seriou.s  errors  of  the  insurance,  rate.s  niioted  by  the  pii- 


.erage  progr.am  is  th.at  it  display.s 


i.suranee  companies  hei^lg  so  ; 


cash  and  loan  values  for  each  to  handie.ap  yiiehee  in  eom- 


.  o.ir  of  the  policy.  Thi.s  i.<  a  Ivvome- 
lang  in  many  eases,  as  it  courts  loans 


petition  with  other  provinces. 

"In  the.se  eircumsiaiiees  the  insiir- 


anii  therefore  destroys  the  object  of  companies  propo^^ed  certavn 

the  insurance.  In  my  ostimalion. 

more  harm  tha.n  good  resi.Iis  from  ^hem  to  quote  more  retcsonahle  ; 

.cRdi  programs.  I  venture  to  state  1 


T^rkAA'TlVTTrWT  T^TCTIT  T  TTIDC  rrogra.m.s,  llIustr.atlons  or  plan.-  STeven  ouroMem geslions  the  governiuent  at  the  ia.<t 

I  Ji  /  IVl  I  Ml  JL/lo  1  whatever  they  are  termed  in  connee-  „  programs  carrying  illnsti ations  of  -‘•<'^’>0'’-  ''‘"p 


LIMITED 


u^es  and  abuses,  and  I  am  not  sure  carrying  loans  within  five  years  after 
hut  what  the  latter  outbalance  the  .i,c  program  is  made.  Nothing  con- 


DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Registered  Brands:-' 

^  ROYAl.  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
t  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
si  ROYAL  ARMS  GIN 


former  up  to  the  present  time. 

A  program  Ls  ipresumed  to  be  lor 
the  benefit  of  the  policyholder,  h;u 


.-tnietiv'e  about  that;  it  is,  in  fact, 
do.stnictive. 

.\  loan  and  a  lapse  arc  closely  re- 


1  have  seen  many  that  arc  mostly  o;  ncd.  Roth  begin  with  the  letter 
benefit  to  the  agent  who  made  them  a.iid  in  nine  eases  out  of  ten  one 

In  tny  c.stimatlon  the  day  is  nor  ■  a  twin  to  the  other.  The  loan 
far  distant  when  every  policyholder  .^d  cash  values  arc  a  legal  require- 
of  every  company  who  carries  in-  ^jcnt  and  are  printe®^!  in  the  policy. 


Act,  which  has  every  pro.spect  of  br¬ 
ing  a  decided  success. 

"The  Art  differs  from  the  legisla¬ 
tion  in  force  in  Ontario  and  five  of 
the  other  provinces  in  that  it  has  no  I 
compulsoiw  state  insurance  featnie. 
While  employers  are  rrquired  to  in¬ 
sure,  they  are  allowed  to  do  so  with 
private  insurance  companies  nr  to 


.nd  cash  values  arc  a  legal  '"‘'n'jyp'  become  .sclf-in.surers  in  which  ease 


Hxecutive  Office: 

1 20  St.  James  Street 


MONTREAL 

CANADA 


DiftilUf  y  WArelioiM ?, 

Lachinc  Canal  Ban 


of  every  company  who  carries  :n  uent  and  are  printeel  in  the  policy,  ihev  must  file  a  snrctv  bond  or  make 

siiraneo  a,hove  $5.000 -will  have  .sonu.  why  keep  Ihi.®  ca.sily  obtained  ea.sh  .joposit.  In  another  rofipect.  how- 

form  of  record  and  plan  in  his  pos-  continuously  before  the  in.sured.  the  Act  resembles  the  eompiil- 

.se.®a1on  wwering  his  policies.  About  two-thirds  of  the  poheyhold-  insurance  acts,  in  that 

When  t^at  day  arrives,  the-sc  pro-  cr.s  cannot  withstand  the  temptation  to  he  adjudicated  upon, 

grams  willhavc  a  far  reaching  cffe.'t  when  beautiful  automobiles  and  not  hv  the  ordinarv  civil  courts,  hut 

on  the  hu£ine.sB.  Loans  against  poll-  .,t.t.r. active  .speculations  are  at  thtir  hv  a  Claims  Cominissitm  .spcdallv 


cics  will  tdecroase  rather  than  in- L  :bow. 


Oka  Sand  &  Gravel  Company 

LIMITED  ^ 

BRICK  CORE  Q  a  lyTrx  CONCRETE 
MOULDING  i3/\iNL/  ASPHALT  PLASTER 


CONCRETE 
ASPHALT  PLASTER 


crease.  The  lapse  ratio  will  be  re¬ 
duced  and  a  larger  benefit  will  eoric 
to  company,  ■policyholder  and  .agent. 

It  is  regrettable  that  such  a  fine 
modern  procedure  for  service  i.- 
already  being  abused  hy  some  agent.-. 
Ill  fart,  the  abuses  are  now  /cceiving 
the  attention  of  man.agers,  gener.il 
agents  and  companies.  Some  agent.- 
hiive.  not  only  abused  the  idea  to  tiie 
di.^a.sier  of  the  policyholder,  hut  souk 
have  seriously  crippled  their  per 
sonal  production  by  deceiving  tlieni 
selves  that  elaborate  programs  c.u 
be  forced  upon  all  policyholders  o. 


How  many  loans  would  be  made  on 
To  insurance  policies  if  ihe  insured  System  Is 

knew  that  the  loan  note  would  be  "Other  outetandii 
collected  within  the  year  the  same  ^et  are  as  follows 


appointed  for  the  purpose. 

System  Is  Different. 

"Other  outstanding  features  of  th? 


any  other  note? 


1.  The  sca.le  of  compensation 


I 'rom  all  of  the  above,  the  abuses  gg  2^3%  of  average  earnings, 
of  programs,  I  presume,  you  think  1  2.  The  following  maximum  pay- 

opposc  them  in  every  way.  The  fart  nients  are  fixed; 

.-  I  am  a  strong  advocate  not  of  ah-  o)  Permanent  total  Incapacity 
-  tra.cis  a.nd  the  like,  but  of  a  record  $io.00n. 


policies  and  a  definite  plan  for 
le  insured, 

J  am  convinced  that  this  modem 


II novation  is  a  real  advancement  in  $5,000. 


(b)  Benefits  to  dependents,  $6,- 
000. 

(c)  Permanent  partial  Inoapaolty, 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

OIFiccs  and  Terminal*: 

134  McCord  Street,  MONTREAL,  Que. 


be  forced  upon  all  policyholders  o.  ;fo  underwriting  and  offers  oppor-  3.  The  waiting  period  Is  to  be  7 

that  through  thL®  method  alone  larg  u  ninit.y  for  a  more  complete  and  bene-  days  In  all  ca,seis  exceipt  wher*  the 
production  c<i.n  he  secured.  'ieial  servlee  by  both  agents  and  accident  lasts  six  weeks  or  more  in 

Programs  are  offered  under  111.1  ;i.\  .•onip.i.me.s.  t’kirthermore.  It  is  here  which  ca.se  there  Is  no  waiting  pe- 
disguises.  Some  clever  agents  tern  ,,  stay.  It  is  like  the  bobbing  of  rlod. 

themseivc.s  "abstraetor.s.”  "a.diiu  i  :.iir  hy  the  ladie-s — it  Is  a.n  evolution.  4.  t  orn pensatlon  to  widows  is 

er,-*.”  etc.,  ete.  'W'e  all  know  tiia  'di  p,a.s,sing  style.  of  the  average  earnings  plus  10?^ 

some  of  Ihe  most  flagrant  rase.®  oi  on  none  of  the  programs  T  have  for  e.ieh  addition  il  rhtld  under  16, — 
twisting  have  come  under  this  pro-  picpareri  or  those  printed  l>y  the  fjie  tol.a.l,  however,  to  widow  and 
rcs.s.  The  twister  has  his  "giMnd  eompan.v  are  loan  values  shown,  children  not  to  exceed  6n%  of  fJie 
camouflage"  in  ■wh.at  he  terms  an  Why?  necaii.se.  as  T  ha.ve  already  average  earnings  nor  to  exceed  $6,- 
abstraet  of  policies  now  in  force  on  u  i.v  not  noe.easary;  the  insiir-  1100, 

other  tba.n  the  whole  life  plan.  ,,l  (.3^  j-pj  ...poh  information  from  .'1.  t'ompen.sation  for  permanent 


disguises.  Some  clever  agents  tern 
themseivc.s  "abstractor,®.”  "a.diini 
er,-*.”  etc.,  ete.  'W'e  all  know  tiia 
some  of  the  most  flagrant  ease.®  oi 
twisting  have  come  under  this  pro- 


abstract  of  policies  now  in  force  on 
other  tba.n  the  whole  life  plan. 

The.se  operator.®  are  to  polieyhoM  1 


Proving  that 

INSURANCE  COMPANY  SHARES 

Are  a  Safe  and  Profit¬ 
able  form  of  Investment 

Company  was  formed  some  .vear.®  ago  for  the  purpose  of  specialising  in  sliares 
I  of  esialdislied  Insiiraneo  Coinpanies  operating  in  both  Canada  and  the  United 
.'■dales.  Ity  a  process  of  earefiil  analysis  liaekcd  hy  .vears  of  practical  insurance  and 
^financial  h.xperienec  we  have  from  time  to  time  recommended  to  oiir  elienl.s  the  share.®  of 
v;i i-’oii.s  eoniji.inie.®'.  The  companies  enuniernted  Iielnw  are  onr  recommendations  over  this 
period.  Iho  price  at  which  we  reeoniniend  the.se  shares  and  the  prosi-nt  market  price.®. 

In  addition  10  market  appreciation  .shareliolders  have  also  received  suh.stantial  dividends. 


’d  ran  get  .'.irdh  information  from  7>.  compen.sation  for  permanent 
li;  policies.  He  knows  the  policies  partial  incapacity  is  to  he  6(i2/2'7’r 
•  ne  values,  th.il.  the  reserve,  is  what  of  the  avera.ge  wages  for  0  period 
!!;'.ke»s  hi‘s  insurance  safe.  loans  are  fi.\ed  on  the  liasis  of  four  weeks  for 
here  to  be  ii.®ed  on.I.v  for  dire  emer-  each  Iff-  of  incapacity,  the  degree  erf  1 
geneies.  Why,  therefore,  keep  these  ineapaeiiy  for  various  injuries  he- j 
v.a!iies  eontiniiousiy  before,  the  policy  ing  set  out  in  a  schedule  to  the  Act, .' 
liolder?  I'ew  humans  can  withstand  eg.  .5.5'>  for  lo.ss  of  right  arm  at  the, 
'lie  temptation  of  easy  money.  ■-houlder,  ~7''r.  for  losa  of  leg  at  the  | 

Has  Mntir  Benefits.  li*p.  etc.,  etc.  I 


Preparing  a  record  of  policies  in 


"The  general  result  is,  in  the  opin- 


:-ee  so  that  Ihe  owner  mav  Know  i J'’ 1 
di-  I  ed  as  sati.sifaelory.  Not  the  lea.st  ■ 
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I  lull.-. tilde  of  <  aiiadian  inveslnrs  are  now  acquainted  with  the  stability  and  profit  possi- 
h.!  lie:;  o  '  'ei:iiiil  with  wliat  lias  been  terniod  "tlie  safest  luisiness  on  eartli"  -  Insurance. 

I  on.' tariili  on  llie  alei  l  to  selet  l  opportunities  for  our  clients,  we  now  reeoinniond  Ihe 
.'!inr<'.:  ot  two  w  ell-eslnlilirlied  eonipnnies  which  we  lijivo  every  reason  to  believe  will 
.' liow  siiii.daniial  inai  ket  appi-eeiation  over  file  11  ext  six  months.  If  yon  .are  not  on  onr 
in  iiling  let  ,ind  would  de.sire  to  know  more  about  insurance  shares  ,nnd  the  po.ssihilitie.s 
lor  pmlit,  w  riti'  or  plione  to-day  for  a  special  circular  on  the  two  issues  above,  A  copy 
will  lie  mailed  upon  leqnrst. 

THE  INSURANCE  INVESTMENTS,  LIMITED 

Insurance,  Bank  and  Trust  Company  Stocks 
347  Bay  Sircet,  Adel.  8127-8128  Toronto  2,  Ont. 


lefinitely  what  he  haa.  what  hi.®  poli- 
eies  will  do.  the  plan  of  the  policies, 
id  particularly  their  premium  due 
i  iles.  is  one  of  the  most  progres:'ive 
lop.®  that  life  underwriters  have 
■'.olved  and  it  represents  a  true  and 
:in,g  service. 

5  properly  prepared  record  will 
■'iw  study  and  planning  and  elian- 
in  poli'Cies  to  fit  needs  or  ehan:- 
conditions  or  beneficiaries  It 
;',ri>ura,ges  Ihe  carrying  of  aaip'e 
I'rotection  of  the,  right  kind  :i  • 

.  idling  else  will  do.  ami  lastly, 
put,®  life  insurance  more  defini:cb 
'(1  the  estate  than  it  has  ever  lie  •;!  j 
ore. 

‘,0  doubt  many  changes  in  poMci;'.- 
'  needed.  You  can  do  this,  it  .i  ■ 

;i  in  the  riglit  way.  and  still  rc, 

1  egardcid  as  a  twi.sler.  The  ' 
igo  you  can  nnko  for  eitlier  ii''"' 

■  old  policies  is  to  make  llic  ]':■> 

'  wiih  tlie  CM-rption  of  .i  rea-i 
i.i'  c.lo.in-ui)  fund,  pa.iablt'  in  ’ 
i  illments,  oven  if  there  i.s  on 
'goiigh  in.siiraiiec  to  give  -aii  inrn:i! 

'■ir  five  .\t'ar.®.  In;  lallnicn’l  payniea' 
ii.alie  li,i|))i.v,  lioo.-iin.g  henofici'' ■  ■ 
liile  lump  slim  p;iyinent,s.  if  ' 
i.aicceds  are  !o  ■;  a,-;  is  often  tlii-  c:',  ■ 

,  ".1  rericclion®  0:1  ilie  gre.ir  In 
.®  in  wliich  we  are  engaged.  I: 

■  line  that  T.L'II-  of  the  proceed® 
fe  po'aoies  paii]  in  lump  .-urn.®  .  •■(• 
il  a  few  ye.ir--,  then  the  ni;". 

1  S>i  000  of  dfe  iiisoraiiec.  paya'.i’’' 

.  >■  .k'a'n  a  year  fr  1?  year.-  doc:’  r.' 
I'.Oi’c  for  hi;®  family  than  the  ni  i”  who 
carried  SlO.hOO  payable  in  .n:,;;! 
sum. 

Bhe  True  Service. 

By  fiirnlsliing  .'  our  poMe.i  holds-  a 
ipcord  of  his  life  imuirance  and  ::r- 
rajigin.g  a  idan  Inr  him  you  o.ir. 
render  him  .1  greater  service.  i!ia:i 
yon  can  ui  any  other  manner. 

Wo  liear  .0  mil'll  about  ‘■rivicr 
these  days.  ’Ih''  antonioliile  coni- 
panies  hai\e  mutilated  the  word  and 
now  I  regret  that  some  life  insiiraiire 
•agents  are  aini.sin.g  it  tlirougli  prn- 
gr.uns.  The  fart  Is.  the  hulk  of  tiie 
service  in  connection  with  life  poli¬ 
cies  is  fiiriii.®lied  hy  the  companies, 
not  the  agcni..  Yes.  in  sonic  c.a:,os  Ihe 
real  service  doe.®  not  begin  until  the 
iiisnreil  himself  has  passed  out. 

MO'dcrn  underwriters  are  using 
programs  in  .vonr  territory.  Yon  must 
therefore  adopt  .sonic  such  method  or 
.\x>u  will  shortly  he  crowded  out.  A 
policyholder  who  has  in  hi.®  po.=  se,®- 
siion  a  satisfactory  program  covering 
his  policies  is  going  to  buy  his  fu- 
.ture-  poJlclcs  from  the  .agent  who 
made  the  plan  for  him.  ' 


satisfart.ory  feature,  ineidenially.  isj 
the  fact  that  Quebec  h.as  adhered  to  ; 
a  different  system  from  the  com-  i 
pulsory  state  insurance  system  ; 
which  is  in  force  in  the  other  pro-! 
Vinces.  In  other  words,  your  fom- 
niittee  feels  that  there  is  an  advan¬ 
tage  in  haling  the  two  .®y.®tems  in 
operation  side  by  side  so  that  the  • 
working  of  the  two  may  be  compnr 
(d,  and  earh  may  keep  the  other  i;;! 
to  the  mark.” 

I  lctel  Industry  in  Ninth 

Positon  in  America. 

Outstanding  among  the  niatter® 
•i;’'  ented  at  the  convention  of  the 
N  iu'iiean  Hotel  Association  execn- 
ilse  council,  held  at  tlie  Windsor 
lioiel,  .Montreal,  was  an  elaliorate 
report  made  by  a  eertified  pulilic 
iceoiintant  of  Ihe  I'niied  State, 
after  an  exhaustive  survey  of  ttie 
hotel  business  in  that  country.  Tiie 
I'oiiort  revealed  lhal  the  hotel  in- 
i.istiy  In  the  United  Slate.®  rank 
!  ath  among  Ihe  other  great  iiidii.- 
tries, 

I'liis  i.®  the  fir.®t  survey  that  h:i,' 
-.er  hern  made  of  hoteldom  in  the 
1  lilted  States,  the  figure,®  as  show  11 
in  the  report  having  l>een  eo'.lateil 
from  questionnaires  and  inform;’.! ion 
iippHed  by  Ihe  .Ymericaii  Hotel  As- 
.soflation  to  the  firm  of  Ilowarth  and  ^ 
Ilnwarili.  nationally  known  arcoun- 
lants  and  auditors.  lidward  no- 
mine.  (■.r..A  ,  a  member  of  Ihe  firm, 
i.®  Die 'eoinpilcr. 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG,  Can. 
Total  Assets:  S2,92S,d37.62 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

G  eneral  Agent ».  li/ 


At  Your  Death  You  Create  Debt 

IieHlIi,  in  iiiBti.v  iiistanecs,  ereiifes  a  new  debt.  Immediately  pay- 
iilile  Mieeessinn  duties. 

It  is  iiiesrapahle.  inexorable. 

tVise  men  now  provide  a  speeial  policy  so  that  the  event  whlrh 
errnles  the  debt  sliall  niitomatienlly  extinguish  it. 

The  cost  is  (hits  defrayed  out  of  inrome  instead  of  out  of  eapitel. 

A  life  assiir.-iiire  policy  is  the  only  means  liy  which  sneeession 
diiiles  ran  he  disrnnnfed. 

Write  for  partirnlars  of  this  plan  to 


SUN  LIFE  ASSURANCE  COMPANY' 
OF  CANADA 

MF.Al)  OKI' ICE:  MONTREAL 


British  Colonial 
Insurance 

Company  Automobile 

Itfad  Ofice:  'JO  St.  James  St.,  Montreal  Explosion 

THEODORE  .MEUT^IER  IL  A.  CHARLEBOIS 
Pres.  Gen.  .Manager  Secretary  W  inOStOri' 


\\  indstorm 


a  .  .  Sprinkler 

r  ire  Association  Leakage 

UF  FIllLADELPUIA 

Head  Office  for  Canadfi:  \OFXT® 

If  St.  James  Street,  .Montreal  WA.NIFil 


THEODORE  MEUNIER,  Managet 


COMBINED  lOI  AL  .A.SSETS;  - 
CO.MBINED  TOTAL  SURPLUS  - 


S2 1,779,749 
10,963,895 


r.-vn*!  r,ITorr|  to  rmar- 

r!r  1.  Vr;-.  A!oihcr. 

didn't  leave  any  life  in¬ 
surance.” 

Will  yon  place  yonr  son 
daiiuhter  in  the  same  posi¬ 
tion  ? 

Let  n.s  explain  how  yon  can 
amply  provide  for  your  old  &g,e 
and  that  of  yonr  loved  ones. 

Our  Montreal  OfWe©. 

703  Insiuranrr  Exchange  Building 

RAOUL  i  ARIGJf.AN  PAUl-  BABT, 

Manager  .Agency  Instructor 


^nOMINlON  LIFE 

ASSURANCE  OOMPANY 

MgAO  oeeicg  —  uvATBgbOO  omtaai* 

A  Dollar  Planned  It  a  Dollar  Sored — fVrlte/or  our  free  Budget  Serwtee 

287  a 


Administration  and  Trust  Company 

(Societe  d’AdminUtration  et  de  Fiducie) 

.^DMIMISTRATORS  AND  TRCSTKES 

(IlstabIMied  ill  l!MhJ) 

5  ST.  JAMES  STREET  -  -  MONTREAL 

<  rrilit  l-  onrlrr  I’r.-iin'o  «  iinndlcn  lliillilliic.  'I'rlrphniir  II.Arhoor  IlhV 

BOARD  OF  DIRECTORS 

Mit  iion>ii®i>As  i.Ai'oHTi:,  4  ii.xiii.i'is  <  Aiir;\  iVAWHn®, 


li.B.c  .1*. 

Monfrral.  I’rrsidrnf. 


^l  AIM  I  AL  (  I1I:V  AMlLlt, 
PnrN. 


^  irinn  1:  n.  ihl  iioi  mi^poht. 


ifo\.  >4n«  issi:  . 

Qiirbrr, 


L.  A.  nAvin. 

3lnnirriil. 


l*ariK.  \  l<‘r-l*rr%idenL 

r  A  A  i  I  u :  I  n ;  b  i  k  \  a'  i;  \  i . 
rrnl. 

iio\.  nonoi.i’iii:  i.imiiiux. 

^lontrrnl. 

IIO>.  THOMAS  CniAPAIS, 
Qiiehpr. 

ABMAAn  niAPl  T, 
Afontrenl. 

.rosrrii  sinois.  a  p  . 

Qiirber. 


t.rnrral  A1anaf?rrt  J.  TlllaO.  f^l.CLFTK  . 
SrrrrInr.T:  J.  i'.  BROSMLAl'. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAV'ER-Welsh  Coal  i.®  broken,  sized  and  screened 
in  our  own  plant  at  Point  aiix  Trembles.  This  modern  colliery 
breaker  is  tli:  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  AVEAVER-Wetsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co..  Limited,  146  Notre  Dame  SL  W. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


tho  UnitCf)  suites.  :i,!t,hoiigli  ( ':inn/).i‘; 
share  of  the  latter  trade  has  lately 
been  incre.'ising.'’ 


ment  from  \ew  York  was  rendered 
possible  at  eiirrent  exchimce  rates 
by  the  elimination  of  intci'cst 
chai'scs  on  the  sold  in  transit. 


FEDERAL  RESERVE 
MUCH  CONCERNED 
REGARDING  CREDIT  PREDICTS  TRMTY 

FOR  CUBAN  TRADE 


Report  This  Week  Raises  QueS' 
lions  in  Regard  to  Situa¬ 
tion  in  U.S. 


TWO  ALTERNATIVES  OPEN 


Canada  to  Secure  the  Advan* 
tages  Now  Enjoyed  by  the 
United  States 


BIG  INCREASE  IN 
BANK  DEBITS  IN 
APRIL  IS  SHOWN 


Nearly  25  Per  Cent.  Greater 
Than  For  April  of 
Last  Year 


B.  C.  MADE  GOOD  SHOWING 


3a1c  of  Investments  or  Gradual 
Contraction  of  Loan  Accounts 
"tiggested  for  Member  Banks. 


J^niol  John  niimiM  The  Finu»»ri«l  Tim^'^ 
Saint  .lohn. — Prior  to  his  depar- 
J  furc  from  the  oity  to  .assiime  the 
!  cems'Ulship  at  New  Orleans.  La..  H.  U. 
i  Betancourt,  t'libiin  Consol  for  the 
I  Maritinips  with  headqu.arters  here 
for  l.he  pa.st  few  years,  stated  that 
I  nrs^otiations  for  a  tiVido  treaty  be- 
' tween  Canada  and  Cuba  have  been 
goins  on  between  the  resp-ictivo  .gov- 
lernments  anil,  he  expected,  will  be 
roneloded  before  October  1st  next. 
Senor  Betancourt  made  this  state¬ 
ment  following  receipt  of  .a  comimi- 
,  nication  from  Havana,  telline:  of  a 
are  well  above  S4  Ohft.hnn.fioo  in  dis- ,  lengthy  conversation  between  the 
•c-ard  of  advancing  mone^  rales.  :  Under-Sccretary  of  State  for  Culva 
‘  .Attention  was  called  by  the  Board  and  .lames  H.  Cormaek.  Trade  Com- 
■n  the  fact  that,  since  February,  the  missioner  for  Canada.  With  the 
lotal  volume  of  credit  extended  by  coming  into  effect  of  such  treaty, 
reporting  member  b.anks  had  in- i  Senor  Betancourt  .stated  Canada 
creased  liv  nearly  j;t,Oiio.ooii.rMiO.  and  i  would  then  enjoy  all  the  advantages 
ihf  deelaration  was  made  that  un-  of  the  Cuban  customs  which  the  Cni- 


Washington.  —  The  redcral  Ke- 
<"rve  Board  made  public  a  statement 
which  was  Interpreted  in  some  quar¬ 
ters  here  as  expressing  concern  In 
regard  to  the  credit  situation  be¬ 
cause  of  the  unprecedentfii  specula¬ 
tive  activity  in  the  security  markets 
and  the  almost  uninterrupted  in-; 
crease  in  brokers’  loan.=.  whieh  now 


less  a  change  oeeurri’d  in  the  diree- 
lion  of  gold  movi'ments.  oi  in  the 
open  market  poliev  of  the  Federal 
Ii^sP^^e  s.vsteni.  the  onli  means  by 

hieh  member  bauks  will  lie  able  to 
reduce  th«'ir  debt  at  tlie  re.-erve 
banks  ’’is  a  sale  of  inve-iment -.  or  a 
gr,adual  contraction  of  fhe.r  loan  ae- 
.count.” 

.As  either  of  the.-e  dn elopments 
probably  would  have  a  depressing 
f  fleet  upon  the  security  m.irkets. 
the  intere.rf  rreated  in  financial  .and 
official  circles  here  by  the  action  of 
be  Reserve  Board  is  obvious 

'I  be  character  of  tlie  board’s  state- 
•iienl  appeared  to  indicate  pretty 
elearlv  al-o  that  it  h.id  at  last  felt 
impelierl.  beeatise  of  the  refusal  of 
the  stork  market  operators  and! 
banking  interests  invohed  to  heed! 
’rss  posifiie  v.arningr.  openly  to 
.make  known  its  belief  that  a  dispro-  , 
portionale  share  of  the  nation’s  ere-  i 
dit  farilities  were  bein.g  employed  in 
financing  activities  in  the  securities 
ma  rket. 

There  wa.s  very  little  comment  to 
tie  obt.aincd  in  offirial  quarters.  The 
'•atement  w.nt  into  the  credit  sit¬ 
uation  in  some  detail  and  members 
of  the  board  took  the  po.-ition  that  . 
U  must  speak  for  itself.  I 

As  an  example  of  tli-  refieenre 
tii  played.  Serretar.v  Mellon,  chair- 
li'.in  ex-nffirio  of  Hie  Board,  n  hen 
be  was  a  ked  if  he  ha  1  .-een  the 
tatement.  pnl  questioners  a-ide  by 
.  tating  that  be  bad  not. 

.After  lixehnnee  riosed. 

1  be  importance  wbifb  the.  Board 
.'■tiacbed  to  its  deidaration 
dilated  by  the  fact  that 
fopie.:.  made  available  to  news- 
paper.s  were  marked:  "Rebared  for 
puibljeation  .Monday.  .Iiinr  1.  at  3 
p.m..  laa.urrn  Standard  Time;  neit 
‘'earlier.”  ’l  his  'dTparently  wa-s  done 
to  prevent  publication  prior  to  the 
•;lo:- ing  of  the  .New  A'ork  Stock  Fx- 
I  liange. 

For  some  time  there  have  lieen 
nimor.s  here  that  menibi  rs  of  the 
I'l-deral  Reserve  Board  have  been 
diriiirhed  by  the  fact  tha*  unpre- 
edented  speculative  activities  have 
been  earrird  on  in  the  stock  | 
ehange.  and  that  va.rious  steps 
.taken  by  the  Federal  Re.  erve  Ranks 
luch  a.s  the  selling  of  Government 
securities  to  withdraw  funds  from 
be  open  money  market  and  the 
raising  of  discount  rates,  to  dis¬ 
courage  further  speculation,  have 
'.one  unheeded. 

'I' he  re  have  been  report-  also  of 
•lifference  of  opinion  among  mem- 
iie-s  of  the  Board  a.s  to  whether  any 
lep.  should  be  tpken  by  it  to  in  any 
w.iv  influence  stock  market  opera¬ 
tions  Ihatlhose  member.-  who  felt 
that  the  strained  credit  sit.iiatinn.  at 
lea,-t  railed  for  a  dofinite  .-tatement 


ted  States  now  enjoys. 


LET  U.S.  PAY  FOR 
A  BIGGER  CANAL 


Chief  Engineer  of  Quebec 
Streams  Commission  Dis¬ 
cusses  St.  Lawrence 
Project 


j  t'anada  docs  not  yet  require 
enlargement  of  the  St.  I.awren 
canal,.®,  but  if  the  Fnitcd  Sl:>;f 
I  which  has  expressed  a  de..-.ire  f 
I  increasing  navigational  facilities  be¬ 
tween  the  sea  and  Great  Lake.-:, 
desirc.-i  to  pay  for  the  construction 
I  of  a  larger  canal  section  in  ilie 
n.ni.ional  and  international  section,  in 
ooniunriion  with  the  devolopnient  of 
pow  er  in  tlie  international,  section, 
it  would  be  to  the  interc.ds  of  this 
country  to  aeecpt  her  proportion,  in 
the  opinion  of  Olivier  O.  Lcfeb'.vc. 
chief  engineer  of  the  Quebec  Stream.- 
Fommission,  ~ 

Air.  I.efebvre,  who  i.®  one  of  the 
six  engineer.®  three  •'an.adian  and 
three  .American — appointed  to  inve.sti- 
gafe  the  technical  aspect.s  of  the  St 
Lawrence  Lcep  Waterway.s  Project, 
and  who  presented  their  report  la®! 
.vear.  addressed  some  one  hundred 
members  of  the  Engineering  Instit-ute 
of  Canada,  Montreal  branch,  during 
a  special  trip  from  .Afontreal  to  Pres- 
was  in-jprttt  aboard  the  c.S.L.  Rapid.®  Prince 
advance  : trip,  which  was  organired  hy  .1. 

I..  Rusficld,  a  councillor  of  the  En¬ 
gineering  Institute  of  Canada,  w.a- 
underl.aken  with  a  view  to  bringin.g 
the  praetiral  a.'-perts  of  the  St.  Law¬ 
rence  scheme  before  it.s  menibe.- 
F.  C.  Laberge,  chairman  of  the  loc  i! 
branch  of  the  Institute,  presided  at 
the  various  deliberations,  and  the 
party  was  accompanied  by  George 
Henderson,  president  of  the  .Alontrcal 
Board  of  Tr.'ide;  the  Hon.  Raoul 
Grothe.  president;  .1  A.  Paiilhus. 
ex-president,  of  the  chambre  de 
officers  of  the  Cornwall 
Board  of  Trade,  and  some  fourteen 
menibors  of  the  Ottawa  branch  of  the 
Ins-titutc,  who  joined  the  ship  at 
Prescott. 


Ottawa.  — Bd.nk  debit.®  to  individual 
aecount.s  at  l.he  clearing  house  cen¬ 
tre.®  were  nearly  C-l  p.o.  greater  in 
April  than  in  the  same  month  I.a.st 
year.  The  total,  a.s  reported  to  llic 
Dominion  Bureau  of  St.;itistirs  by 
the  Can.adiait  Bankers'  Association, 
was  $H.fl!>8.ftftft.ft0f'  compared  with 
$2.k40.pno.ooo  in  .April.  11)27.  Af*cr 
adjustment  for  .seasonal  tendencies, 
the  decline  from  the  preceding 
niontli  was  about  2. -3  p.e..  luit  the  re¬ 
cession  was  due  mainly  to  the  fact 
that  .April  had  only  2:>  or  21  working 
duv.s  .as  compared  with  27  In  March. 

Rank  clearings  amounted  to  .AI.- 
8tlrt.iinii.000  in  .April  compared  with 
Al,.33.'i.ooo.nnn  in  the  same  month  la.®! 
year,  an  increase  of  If  p.e. 

Totals  in  the  Four  Months. 

Rank  de.hit.®  in  Hie  first  four 
months  were  28  p.e.  greater  than  in 
the  same  period  la.st  year.  Rriiish 
Columbia  showed  the  greatest  per- 
I  centage  ga.in  of  iiny  of  the  economic 
areas,  the  increase  in  the  wr.stern 
province  being  24,3  p.e.  Outstand¬ 
ing  inere.a.ses,  due  in  part  <0  specu¬ 
lative  netivit.v.  were  shown  in  Que¬ 
bec  .md  Ontario,  the  gains  being 
p.e.  and  "2  p  e.  re.vpectively.  The 
increase  in  the  debits  in  the  Prairie 
Provinces  was  2i}  p.e..  while  the 

Maritime  Provinces  showed  ;i  gain 
of  22  p.e. 

DebHsi  to  Indlrlduol 

.\prii,  ia:g 

i 

xinrltlme  Pror. — 


BOMl.MOX  BANK  (  HAXt.F.S. 

The  Dominion  Rank  announces  the 
following  staff  appointments: 

B.  E.  Hull,  formerly  manager  at 
G-peafell,  Sask..  has  been  appointtd 
manager  at  Selkirk.  Man.,  and  Is  suc¬ 
ceeded  at  the  former  office  by  c. 
Smith,  formerly  manager  at  High 
River,  Alta.  P.  M.  AVass.  formerly 
aeeoiintanf  at  Edmonton.  .Alfa.,  suc¬ 
ceeds  Air.  Smith  as  inanager  at  High 
River.  .Alta. 

A.  E.  Brown,  formerly  acting  man¬ 
ager  at  East  End  branch.  St 
Thomas  Out.,  has  been  appointed 
mana.ger  at  Kirkland  I/ike.  Out. 


SOME  WHOLESALE 
UCENSES  STOPPED 


C.G.M.M.  SERVICE 
TO  THE  ARGENTINE 


Canadian  Government  Merchant 
Marine  to  Ply  to  River 
Plate 


Will  Only  Be  Retained  by  Those 
Selling  Exclusively  to 
Manufacturers 
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April.  1S2: 


ir^tlifnx. 

I*  nrt*Nn  . 
‘aim  .L‘hr 


♦i.  S h  7 


K..'ir.3.  ir.i 

u;.3i9.7nr. 


T.‘t;tl. 

OilPber— 

bh'‘rbroolA^ 


1 


534.1  47.770 


Tnt;»l  .  .  . 
Onliirio-^ 
n  r  ft  n  t  f  cv  r  fi  .  . 
‘  'lift ♦  hHii' 

I '..ft  William 
Hmiiiltrirj 
K'  i  n  ^  1  *•>  n 
Kit**h^n^r  .  . 

.  .  . 

tmrhorniigh 

.'“•ftmia 

Tnrnnt'x  .  .  . 
\^■iad^«or  ..  . 


7  1  .“.nK  no;: 
->  5 1 

t  1.^19.4  2.*, 

1  < ':3.73s 

7.  I  1  S  I 
7.::<^s.3i? 

1  I 


7.r>f>7.n32 
7. 31  s. 

■4  7.3«9 
r...-.34.34j 

jo'r'8-''L8  77 

1  n. 70s, 91;, 


.174.744 


♦i.:«4  1.391 
771  .sffl.nr^o 
.':9.nn9.7i3 


Tntfti  .  .  .1.; 

rrwirle  Pror.— 

Tltandnn  .  . 
‘■'ftiffft.ry 
l\dtTiontfin  , 

TTat. 

.Tftxr 

Print'**  Albert 
Sft.slifttnrin 

rivhtirn  Bank 


06.776.837  1 .096. 39  4. SO? 


4.3:7.6.M 
8r». 968.04.', 
43.31.3  60| 
.!>, 669.08.1 
4.601.94- 

3.779.901 
97.379.834 
14..923.S38 
116.366  7r>4 
9.139.176 


9.797,649 
93.741. :.66 
:J4.173.6SS 
4.499,749 
3.799.8  43 
7.770  0.-,l 
3.463.r,9.-. 
37.790.043 
1  1.7S9.SS1 


396  63 


.308.87 


Totftl  . 

Hrl4.  roliimhln^ 

\>AA*  Westmin¬ 
ster  .  .  .  7.796.399 

I  64.089.991 
99.971,886 


939.346.:j9t  4  47.003.7.3-1 


fAIIA't 


Tf'tftl  .  30?*. -999. 490 

f'Jrftnd  9.398,074.979 
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toT. 660.537 
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Goforth  Says  Waterways 

Would  Cut  Grain  Costs 


BRITISH  MARKET 
FOR  OUR  FOODS 


Ottawa.  —  A  dcerea,®e  of  from  four 
to  five  eent.s  in  the  roit  of  moving 
grain  from  the  head  of  the  lakes  to 
the  port  of  Atontreal  would  resuH 
from  the  ronstruetion  of  the  pro 
po.®ed  .St.  lyawrenee  deep  watorwa.v 
in  the  opinion  of  Professor  AV,  \\ 


the  reaelion  of  the  Board  to  the  of  AleGill  Fniversit.y.  Pio- 


ndilions  that  hate  <-reatrd  it.  h.ive 
bid  their  way.  w-h-  pretty  clearly 
indicated  by  the  nature  of  the 
r.nard's  romment  nn  the  topic  of 
••  eciirity  loans  and  re.serve  liaiik 
lirdicy,”  as  made  public  to-da.'. 

The  rapidly  rising  money  rates 
due  to  the  speculative  aetiiiiifs  on 
the  rxehage.s  also  have  proved  a 
great  emhaTrab.'-meni  to  Hie  trea.'-ury 
department  in  it.®  plans  to  re  finance  , 
at  low  interest  rates  about  *100.-, 
000,000  of  short-term  er  urities,  I 
whieh  mature  on  .tune  t.o,  r:nd  more  i 
Hi.in  .X 1 .200,000.000  of  third  Liberty! 
loan  bonds,  which  must  be  bandied 
by  .Sepfembor  13. 


Remarkable  Advance  in 

Sterling  Puzzles  London 


T.nndon.  —  T.ast  w-cek's  remark¬ 
able  strength  of  sterling  exchange 
at  New  AVirk  in  the  fare  of  Hie  rise 
in  the  New  York  reserve  hank  rate, 
has  caused  some  perplexity  in  lam- 
don  fin.aneial  elrrles.  This  was  not 
diminished  b.v  the  news  that  $,i.0rt0,- 
000  gold  was  being  shipped  from 
New  A’ork  to  England  on  the  Alaiire- 
fania  .ond  by  the  renewal  of  heavy 
American  buying  securities  on  the 
London  .'-.tock  Exchange. 

.  tn  foreign  exehange  circles  the 
week’s  gold  shipment  is  regarded 
an  exceptional  operation,  anfl. 
that  reason  if  had  little  rffeet 


fessor  Goforth  appeared  before  ib 
.'senate  committee  nn  the  .St.  I,.iw 
renee  waterway.  He  made  it  clear 
that  when  he  mentioned  a  decrease  of 
front  four  to  five  rents,  ho  was  bal¬ 
ing  bi.s  estimate  on  ro.sis  as  lhe.\ 
stood  todn,.v  \\  hen  the  new  Wellan'i 
,'hip  canal  was  opened  in  two 
ibree  years,  t.herc  woti’d  be  a  reduc¬ 
tion  in  Hie  eo.st  of  moving  grain  lo 
Montreal.  Based  on  ennHitions  then, 
he  Hiouglit  that  the  actual  reduction 
front  the  construrtion  of  the  .^t,  Law¬ 
rence  w  .■i.fe.rw-;iy  would  be  front  two  to 
three  cents. 

Professor  Goforth  was  most  ent- 
pbat.ic  in  his  stateineiit  that  be 
fhongtit  the  proposed  oevelopmrnt 
would  be  heneficia!  to  Atontrea'.  Hr 
favored  the  construction  of  the 
waterway  with  as  little  delay  a.s  pos¬ 
sible.  While  he  did  not  believe  that 
ocean  liners  would  go  west  of  Alonl- 
real.  he  thought  that  ocean  tramits 
might.  The  power  house  for  di.sfri- 
biit.ion  of  .St.  Lawrenee  power  itt 
<  anad.i  should  be  located  m  the 
C  inadian  side  of  the  line. 


IHF,  LAST  GRK.AT  AVFST. 

I  lagar.v,  ”We  have  .a  country 
north  of  here  that  i.s  bigger  than  all 
the  territor.i'  opened  by  the  covered 
wa.gon.s  which  back  in  the  last  cenf- 
as  i  iiry  left  St.  laiiils  for  Oregon  and 
for  i  •.  alifnrnia.”  stated  George  IT  Web- 
on  '  sicr.  AI.I...A..  addressing  Calgary 


Trade  Commissioner  Says  Entj- 
land  Wants  Canadian 
Products 


the  T/ondon  di.scotint  market, 
.generally  beliexed  that  the 


It  is  I  Rotariam; 
ship-  '  country. 


on 


the  Peace  River 


Money  and  Exchange 


Currency 
Sterling . 


Country 


Normal 


Curr-nt 
Valu> 
•Tt.s;  2'-|fi 

ISO  M6 
3.ri2Uc 
12.r)3ti 
,1.2 1  e 

12.02c 
26  8.2r 
26  83VrC 


P.e  of 
Dlecount 
.21» 


Tf).5 

to 


62  0 
.12 
.14 


.G  Britain  NT.  Funds  $4  86  2-3 
.  "  Can.  FYinds  $♦  86  2-3 

Franc . F'rance  . 

Bdga . Belgium  . 

Lira . Italy  .  I3.}c 

Mllreis  (paper) .  .Brazil  .  32  4c 

Crown . . Denmark  .  26.8c 

Crown . Sweden  . '• .  26  8c 

•  Premium 

Although  soniew'b.it  easier  at  the  close,  money  generally  and  New  Yoi’k 
fund.,  in  parfieul.nr  were  in  .‘tendy  demand  diwing  the  pa.st  week.  Quota¬ 
tion  changes  were  mostly  in  the  downward  direction  and  fractionaJ  in 
nature. 

Can.  Funds  in  New  York  closed  at  M  of  1%  discount  down  1/16%  from 


\  hiigr  pofentirti  demand  ex|-..t  = 
for  t'anadian  foo.d  produrt®  in  Great 
Britain  and  it  reni.'iins  for  ii.s  to  l.ik*' 
ftill  advantage  of  the  opportimitio: 
said  tiarry  A.  .'^eott,  f'anadian  Gov 
ernment  trade  commissioner  for  th" 
north  of  England,  on  arriving  in 
Mont  real. 

"There  has  been  of  late  a  ntarke  l 
improa-emenit  in  btj.sines,s  rnndition® 
generally  in  Great  Brit.ain.”  be  said, 
"althougb  the  north  of  Engiand  ha.! 
not  shared  fully  in  Ibis  increased 
pro.sperity.  This  .'■ertion  is  cbiefl.v 
eoneernerl  with  the  produetion  of 
textiles.  Iron  and  steel,  coal,  ship 
building  and  engineering,  i-thipbuild- 
ing  ,ind  engineering  are  rapidly  re 
gaining  their  former  po.HHon  in 
world  markets  and  the  Bradford 
woollen  industry  is  improving  It- 
posiHon.  blit  the  ooa.l  indii.'lry  has 
still  many  diffieulties  to  overcome 
a.nd  the  I.ancasbire  rotton  industr.v, 
whieh  ha.s  been  in  a  state  of  .scriou;® 
depre.ssion  for  over  .seven  years,  is 
.still  hampered  through  fina.ncial  dlf- 
firuMie.s  within  the  industry,  in 
meeting  foreign  enni petition.  The 
arf.ifieial  silk  industry,  however,  i  - 
expanding  rapidly  and  its  linking  up 
with  the  cotton  trade  should  have  a  j 
significant  bearing  on  the  future 
prosperity  of  this  .section. 

’’The  north  of  England  with  some 

,000.000  people  constitutes  one  of 
the  most  complex  and  highly  indu.®- 
trialized  regions  of  the  world  a,nd  i.® 
re.sponsibIe  for  well  over  one-third 
of  the  total  tr.ade  of  the  I’nited  King¬ 
dom.  Being  primarily  an  indu:Hri;H 
irea,  it  i.s  diffieiMt  for  Canada  to  com¬ 
pete  in  maTiufaetured  goods  but  there 

an  enormous  deioia.nd  for  foo-l- 
stijffs  to  feed  its  workers  and  for 
raw-  ,').nd  .semi -raw  Ttiaterialf:  for  it,'- 
industrift,®.  c.a.nadian  grain,  wbe.-jt 


partie.uila.rly,  meat  product.s.  dii.-y 
products,  canned  good",  fresh  .and 
dried  fniit.s  .and  timber  have  already 
e:  t.a,bll.uhed  a  reputation  for  quality. 
It  only  rema.ins  for  ur.  to  mainta.iu 
that  qua.lity  .and  lo  increase  oii:' 
available  supplie.s  in  order  to  keep 
them  before,  l.he  British  p'lblir 
l.broughoiit  the  year  1,'nfortunat.ely, 
oijr  trade  in  eertain  food  produrt? 
has  la.te.ly  fiHen  off  with  the  result 
that  for  the  calendar  yea.r  ended  De¬ 
cember,  1!>27.  our  exports  to  the 
British  marl  et  were  valued  at  $40A.- 
5.31.767.  as  t.omT»are.d  w-ith  .$452,226,- 
012  in  1226.  a  docrea.se  of  $42,681,246 
In  tJie  absfaec  of  Canadian  butter. 
English  people  arc  using  the  Damlsih 
and  Nc4^eala.nd  preduot.  A  short-- 
age  of  is  supplemented  from 


Ottawa.— In  the  Hotise  of  Cotunton.s 
Hon.  Hugh  Guthrie  tisked  ”if  tlierr 
lias  been  any  ehange  in  the  attitude 
of  the  government  with  respect 
to  the  proposed  cancellation  of 
vhole.sale  lice^i.sr.s  under  »lie  Sales 
T.1X  .Act.  Notice  lia.s  gone  abroad 
that  these  Itcensr.s  are  to  be  ean- 
celled  on  .Iiily  1.  .An  impression 
prevails  that  th-irr  has  Ivieti  a  ehange 
in  the  attitude  of  the  government, 
and  I  have  rereived  a  good  ni.an.v  in¬ 
quiries  as  to  this." 

Hon.  AV.  D.  Euler:  ’’The  adminis¬ 
tration  of  the  .net  is  under  the  De¬ 
partment  of  National  Revenue,  There 
has  been  no  eh.inge  w-hafever  in  th.® 
attitude  of  the  department  In  regard 
to  the  matter.  If  is  propoesd  to 
eanrel  certain  licenses -  not  all.” 

Mr.  GutJirie:  “Is  thcr.’  any  distlne- 
tion  made  between  those  whieh  will 
be  cancelled  and  tbo.se  which  will 
not  be  ?  The  hon.  minister  said  that 
he  proposed  to  cancel  certain  li¬ 
censes.” 

Air.  Killer:  "Thl.s  is  tb!!  principle 
upon  which  certain  licenses  will  be 
raneelled.  Those  wholesalers  who 
sell  almost  exclusively  to  ntanufac- 
ftirers  will  be  allowed  to  retain  their 
license.®;  those  who  do  not  sell  to 
any  great  extent  to  manufacfiirers 
will  have  their  licenses  cancelled.” 


FOLOMZATIOX  THI.S  YLAR. 


AA'innippg. — Tn  the  pre.'ent  year  to 
date  the  Canada  <  olonizatlon  Asso- 
iation  has  settled  28.3  families  on 
60.86,3  acres  in  \A><.trrn  Canada,  ae- 
cording  to  T.  0.  F.  Herzer,  manager 
of  the  association.  Since  the  insti¬ 
tution  came  into  being  on  .lanuary 
1st,  122.3.  it  ha.s  placed  2.622  families 
on  R  1.3.028  acres. 


Ottawa.  — "From  the  information 
we  have  obtained  Irom  shippers,  wr 
think  the  lervic,'  will  be  just 
great  a  benefit  as  the  South  Afriea 
service  has  proved  to  be,”  said  Hon 
.Tame.®  Malcolm.  Alini.sler  of  Trade 
and  Commerce,  in  Hie  House  ofCom- 
ntotis,  in  givln,.;  information  regard¬ 
ing  the  new  steaiuship  service  lo  the 
Argentine  and  the  River  Plate  ports 
“This  i.s  an  entirely  new  serviee,’ 
said  Air.  Malcolm.  "tn  view  of  flic 
pre.sent  trade  conditions  between 
C.mada  and  the  Argenline  and  the 
River  Plate  ports,  it  .seemed  dcsir 
a-ble  to  establish  a  sen  ire  similar  to 
the  service  wo  have  between  Canada 
and  South  Africa,  sailing  from  Alont 
real  in  the  surani.-r  months,  and  from 
the  .Atlantic  port.®  in  the  winter 
months. 

”\Ve  could  have  secured  the  ser¬ 
vice  front  boats  flying  a  foreign  flag 
but  we  felt  tbaC  It  would  be  betie: 
to  give  Hie  Canadian  Governnten! 
Aterrbant  Ala.rine  the  opportunity.  I 
am  frank  in  saving  to  the  eommittee 
that  if  we  have  to  pay  Sioo.ooo  for  a 
steamship  seniee  we  might  a.s  wcii 
pay  it  to  otir  own  Alerehant  Al.arine, 
“The  first  .serviee  will  start  on  | 
•lune  2.  .Adverti.sements  ba.ve  al 
ready  been  i.ssued.  The  subsidy  is 
.810,000  per  trip  -ton  trips  per  .vear 
From  the  information  wc  have  ob¬ 
tained  from  shippers,  we  rather 
think  the  service  will  be  just  as  great 
a  benefit  as  the  iroutli  Africa  ser¬ 
vice.” 

Hon.  W.  .A.  Black  (Ha1ifax)-.-"Any 
tender.®  asked  for  that  ?” 

Hon.  Air.  Malcolm  —  "Enquiries 
were  made  as  to  what  it  could  be 
.secured  for,  and  fenders  were  invit¬ 
ed  more  or  less  privately  to  ascer¬ 
tain  the  cost.” 

Thomas  Bell  (St.  John-Alberti  — 
"Are  the  winter  sailings  on  this  line 
distributed  b  tween  Halifax  and  .“-^t 
•lohn  ?” 

Air.  Alaleolm  —  “Halifax  and  St 
John  In  the  winter,  and  Afontreal  in 
the  summer. 
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Montreal,  Toronto,  Halifax  &  New  York 


r  ATTLi;  RAisrvr;  ix  tht;  xorth. 

Edntonion, — Alberta’s  far  north 
is  making  progress  in  cattle  ral.sing. 
Two  hundred  head  recently  brought 
into  Ivlmnnlou  front  the  Potire 
Cniipe  country  fstehed  top  prices. 
All  travelled  at  Inurt  one  hundred 
miles  before  being  loaded  on  the  car.® 
at  AA’cmbley.  and  one  lot  raised  40 
miles  beyond  Daw.son  Creek  tra¬ 
veller)  120  mile.®  hv  tra.il. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 


H  e  mninfftin  d  Tfrhnirnl  Srrvirn  Division  vkich 
slands  rrndy  tti  fill  timrs  to  co-opf'.rdte  to  the  best  of 
its  ahUihj  with  the  trade. 


CaDadiao  Industrial  Alcohol  Co.,  Limited 


Winnipeg 


Corhyvillc 


Ideal  Conditions  for 
INDUSTRIES 


Freedom  from  High  Taxes,  High  l.abor  Rates, 
Labor  Turnover  and  Power  Problems. 


High 


Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 


WP  HAVr.  I.orVTED  rL.AXTS  TO  THF,  VAI.CE  OF 
fl.A, 000,000  lA'  THF.  LAST  TXVO  VKARS  UNDER  THE 
ABOVE  IDEAL,  COXDITIO.VS. 


Southern  Canada  Power  Company 

330  Coristine  Building  *'•«“'**'*  MONTRE.AL 


D’j’evear  ^ 


Dd’Evea  sivp  The  5055  a  plausible- excu6£' 

FOR  AN  AFTERNOOhfS  AB5ENCE  FROM  THE 


THEN  hfd  AWAY  TO  THE  RACES  WITH  4  IA/onO£RFUL| 
TIP  ANP  A  riUhCH,  ANP  YOUR  MORSE  COMBS  IN 
sixth  ANP  YOIJR  rtUNCM  FADES  4WAY, AND  YOU  GET 


Am  SUDPENLY  IN  THB  CROwP  YOU  HEfT  YOyR  BOSS 

FACE  TO  FACt  -  ^ 


d'ci'ever  try  Black  morse ^  —  itsagrbat 
CURB  f'OR  that  PeSPOMPtNT  FetLine 


just  say- 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  8,  1928. 


Record  of  Canadian  Stocks 


standard  Chem. .. 
Stanfords  .  .  . 


-Week  ending  June  2  1928- 
Open  High  LowClose 


Abitibl . 

..  691, 

71 

65 

6  G  Vj 

20660 

-I- 

3 

84',a 

65 

$4 

Do.  pref . 

.  .102 

102 

102 

1  02 

2032 

I021i 

96% 

7% 

Alberta  Grain  .  . 

.  .  60 1i 

61  'i 

60 

61 

1  4 1 .7 

+ 

70  Vi 

.51  V, 

Do.  pref . 

.  .100 

102 

96 

99 

382 

1 

102 

87 

7  % 

Am.  Sales  Book  . 

.  .  81 

SI 

79 

SI 

70 

82 

71 

$4 

Do.  pref . 

.  .lOJ';* 

110 

lOO", 

loo-’i 

20 

112 

100 

7 

.Ainolds . 

20 1i 

13 

Do.  pref . 

92 

83 

7  % 

Abbeetos . 

.  .  34 

3  2 

2302 

_ 

i’i 

39 ', 

29 

Do.  pref . 

.  .  94 

94 

92 

92 

503 

96 

91 

7 

Atlantic  Sug;ar  . . 

.  .  20 

20 

1  6 

17 

100 

_ 

3 

2j 

1 .5 ' 

Do.  pref . 

8.5 

70 

7% 

Barcelona  .  .  .  . 

..  71 

71 

65 

71 

100 

78 

60 

Sterling  Coal . 

St.  I.<awrenie  Flour.  t2',i 

Uo,  pref . 

St.  Maiir.  Val.  Corp.  .  . 

Do.  pref . 101 

Tcoke  Rro."! . 

Do.  pref . 73 


.  24  »i 

31 

25 

34 

676 

+  914 

34 

24'i  .... 

24 

23  $1 

.  -fl-ili 

95*.'. 

94 

95 'i 

10 

100 

91  7% 

.211 

211 

202 

207 'i 

2000 

—  3', 

210 

192  7«d 

.208 

2 1*2  Vi 

208 

208 

416 

.220 

1  70  7% 

NEW  YORK  STOCKS 


Helgo  Can.,  pref.  ..ino 
Hell  Telephone  ..  ..175 
Rrad'ing  Breweries.  28 'i 
Brant.  Cord.,  pref . 


107*2  injii 
173  17t 


Tucketl.s  Tobacco 

.  106  98 

1% 

Do.  pref . 

,  .  I  -*0 

1  "(i 

1  16 

12(i 

10  . 

12ft  111 

, 

Twin  Gilv  .  .  .  . 

.  50 

ilO 

12', 

15 

1700  —  .5 

5  5  4  2 

4 

Do,  pref . 

103'..  102*, 

7  ^ 

A-'aii  Bi.xcuit.'i  .  . 

3." 

25 

21  "4 

.>.> 

4  13  —  3 

33  1-3 

Do.  prof . 

.  89 

519 

»7 

S7'i 

6  6  —  1  * 

89  79 

7 

Wnhaaso  Cotton 

.110 

no 

no 

no 

4  5  . 

133 'i  103 

$4b 

Wayagamaok .  .. 

.  .  102 

102 

ss 

971, 

4910  —  4', 

127  88 

$3 

AVest.  Gan.  Flour 

.  41 

41 

.39 

40 

306  —  1 

5ft  Si's 

$1  .4ft 

Do.  pref.  .  . 

.  .  10.5 

10.- 

103 

103 

3  . 

107',  101 

6',% 

IMO  —  1  tg  110 
.M>3  —  1  17.'> 

no  —  >2  .32 


Brazilian . 

..  5814 

59 

5614 

.^9 

80372 

+ 

6  4  % 

3014 

Do.  pref . 

200 

160 

6% 

P/ew.  and  Distill, 
F.  C.  Fishing  .  . 

new  3*4 

3 ’4 

3 '4 

3*4 

52: 

4 

314 

..  1914 

18 

18 

18 

560  — 

1V4 

20% 

7 

i.25 

Do.  prof . 

..  es'i 

6914 

66'4 

69 '4 

?5 

74  54 

46- 

7^0 

U.  E.  Steel . 

.  7is 

7% 

6  >4 

6  >4 

1811 

— 

l^e 

8 '4 

1 

Do.  pref . 

. .  47 

48  U 

46 

4  7 

R50 

48'4 

22 

Do.  2nd  pref.  '. . 

..  10 

10 

8»4 

2009 

1 

1 1 

3 '4 

Brompton . 

.  .  61 

32V4 

6014 

52V4 

3349 

+ 

71 

5014 

$2 

Brompton  Rights. 

.  1.20 

1.20 

.60 

65 

3400 

5.5 

4 

.60 

Build.  I'rod.  Class 

A  38 

38 

36*4 

3714 

i:f4i 

— 

14 

47 

2314 

$i.20 

Do.  pref . 

Burt.  F.  NT . 

Do.  pref . 

Calgary  Power  .  . 
Canada  Bread  .. 


..lOfi  106 
..  74«i  47>,i 


10.114  106 
72  72*4 


Do.  Ist  pref.  . .  . 

.122 

12214 

122 

122 

101 

124  101 

7  ^0 

Do.  pref.  B  .  .  . 

.110 

1 1  2 14 

no 

111 

25 

i 

124  106 

Canada  Gpysum 

.  69 

69 

67 

68 

383 

1 

73  51 

Canada  l.ife  .  .  .  . 

icon  990 

2ft  To 

Can.  S.  S.  Hines  .. 

.  41 

40 

•i.Uli 

114.5 

s-’i 

4714  31 

Do.  pref . 

.  96 

97 

97 

816 

+ 

i 

98  9414 

6% 

Do.  V'ol.  .  .  .'.  . 

.  44 

4  4 

41 

510 

3 

43  31 

Can.  Bakeric.s,  A.  . 

.  4114 

41  14 

41 

4  1  '4 

43 

42  27% 

Do.  pref . 

.107 

107 

106 

107 

50 

107  10214 

Can.  Brewing  . .  . 

.  34 

P>7 

3314 

34 

1140 

.39  84  32 

$3 

Can.  Bronze . 

.  91 

19 

8914 

90 

990 

_ 

i 

92%  R« 

Do.  pref . 

.110 

110 

no 

110 

10 

ni'i  10914 

7% 

.  19% 

20 

191^ 

22  17 

Do.  1st  pref. 

.  9I’j 

92 

9114 

91  '4 

309 

_ 

'i 

96'4  8814 

7  ^0 

Do.  2nd  pref.  .  .  . 

.  22 

22 

21 

31  a. 

1«)0 

_ 

*4 

23  19 

Can  Car  and  Found  .53 

.5  4 

51 

51 

675 

4- 

1 

61 '4  44 

Do.  pref . 

9.514 

96 

93 

96 

310 

+ 

'4 

9714  90 

7^ 

Can.  Conn..  "A"  pf. 

SO 

8114 

SO 

81 '4 

80S 

+ 

1 14 

88  66 

8CV 

Can.  Converter.^ 

121 

121 

no 

no 

25 

—11 

127  101 

7 

Can.  Cottons  .  . 

152  125 

8% 

Do.  pref . 

99'4 

9914 

99 

29 

25 

— 

14 

10914  99 

6”1, 

t.'an.  Fairbanks  pref 

103  101 

6% 

Can.  Foundries  ..  . 

3(1 

33 

30 

32 

95 

2 

32  1.5 

Do.  pref . 

97  65 

7  % 

Can.  Gen.  Elee  .  .  . 

115  69 

Do.  pref . 

6(1 

61 

.5814 

59 

593 

— 

i 

62»4  58'4 

7  % 

('an.  Ind.  Alcohol. 

4554 

4614 

45 

45  U 

65  47 

— 

'i 

5  414  5414 

$1.52 

Do.  B . 

4214 

421, 

41 

42 

910 

— 

4714  3612 

1  .52 

26  15 

92  70 

■  4% 

40  25 

Do.  pref . 

80 

R2 

$0 

fio 

23 

87  70 

7  % 

Can.  Oil . 

.58 

58 

56 

5  7 

935 

_ 

i 

61  45 

Do,  pref . 

170  128 

%% 

Gan.  Bae  Ry.  ..  . 

21(1 

21474 

210 

210 

20 

221  201t^ 

10% 

Can  Bow.  and  Baper  4014 

41 

36 '4 

40*4 

37644 

■4' 

s 

55  25 

Gan.  Salt . 

169  154 

8  <5, 

Gan.  Woollens  ..  . 

1614 

2(i 

1614 

1  9  \ 

1715 

+ 

3*4 

25  10 

Do.  pref . 

75 

SO 

7*5 

75 

31 

Sr.  74 

(■'has.  Giird . 

88 

88 

S3 

K6 

405 

_ 

3 

114  S3 

$3 

Do.  pref . 

110  IftR 

79% 

Gbristie.  Brown.  .  . 

103 

105 

7(i 

1(15 

33 

11 .5  78 

$1 .  2(i 

C'*ltv  Pairv . 

,5  6 '4 

5  8 '4 

56 

58 

2610 

+ 

"4 

60  44*4 

$3 

pref.  .  .  .  .  . 

126  121 

7 

Gonduits  pref.  .  .  . 

io>  inn 

Cr»ndnit{x . 

37 

'SO 

37 

37 

25 

«0  25 

Con.  Mining  and  .'9  . 

267 

27.2 

265 

270 

1581 

3 

289'!,  251 

10% 

Con.  Gas . 

219 

210 

196 

210 

17 

210  10513 

10% 

Cosmos  fmp . 

23 

29*14 

29 

23 

220 

2744  17 

Do.  pref . 

1  00 

100 

9-14 

100 

33 

Iftl  97 '3 

7  % 

Crow's  N^st . 

.58 

60 

58 

5S 

70 

62  55 

2%  1 

Do.  pref . 

8  ft  25 

Davies.  Wm.  "A".  . 

46  43 

Weat.  Grocer.s . 

Do.  pref .  8.7 

West  Kootenay,  pf.  .  .  . 

Winnipeg  Klee . 119 

Do.  pref . ..109 

Woods  Mfg . 

Do.  pref . 78 

Weston . 61 

Do.  pref . 101 

Zimmerknit . 21 

Do.  pref . 94 

RAIVKS. 

Canadienne  N'at.  ..200 

Commerce . 29.7 

Dominion . 27.7 

Imperial . 27.7 ' 

Monteral . 368 

Nova  Scotia . 401 

P.oyal . 396 

.Standard . J5.7 

Tc.ronto . 3101 


6944  -I-  3 
124  -1-  1 


.  94 

94 

93 

94 

39 

108', 

81 

.  200 

201  % 

200 

2ft1  *4 

12 

+ 

I’l 

220 

1  «6 

1ft»3 

.  295 

299 

290 

296 

124 

+ 

1 

335 

277 

124-1 

97.5 

275 

270 

274 

20 

1 

285 

261 

12-f  1 

9551.; 

258 

250 

250 

«4 

— 

514 

266 

2  45 

12-i-1 

.368 

368 

363 

368 

199 

420 

225 

12-f  2 

.  .401 

401 

291 

401 

56 

406 

37ft 

1 

.396 

too 

2R9 

290 

570 

— 

6 

4  25 

2’? 

l2-(-2 

,  2.55 

260 

239 

259 

716 

-4- 

4 

260 

236 

1  :>% 

.31014 

313 

310 

313 

•  8 

+ 

4 '4 

340 

290 

1 2% 

Montreal  and  Toronto  Curb 


stock 

Asch,  Dimited  . . 

Do.  Pref . 

Attendu  Engine. 
Beacon  Oil  .  .  .  . 
Belding  Corticelli 

Do.  pref . 

B.  .\.  Oil . 

B.  C.  Fi.sh  Cert.  . 
B.  C.  Oilfields.  .  .  . 
Canada  Cement 

Do.  pref . 

Canada  Dry  .  .  .  . 
Canada  Malting  . 

Do.  Right.s.  .. 
Can.  Cels.nese  .  . 

Do.  pref . 

Can.  Eight  .  .  .  . 
t'an.  Marconi  .  .  . 
Can.  N.  Power  .. 
Do.  pref  .  .  .  . 


W>ek  ending  .Tune  2  1928 -  - 1928 - 

Price  Div. 

Open  High  LowClose  Sales  Change  High  T.ow  Rate 


Com.  Alcohol  .  .  .  . 

Cooksville  Brick  pi 
Cock.shutt  Plow  . 

Do.  pref . 

Cons.  Food  Prod.  . 
Continental  Oil  .  .  . 
Cosgrave  Brewery 
Can.  Dredge  and  D 

Do.  pref . 

Can.  Vickers  .  .  .  . 

Do.  pref . 

Can.  W'ineries  .  .  . 

Do.  pref . 


Do.  pref.  "R” . 

Detroit  United  ....  1  11 

Dom  Bridge . *4  4»  88 

l>om.  Coal.  pref.  ..98  98 

Dom.  C.la..ss . 134V2 

Do.  preD . 121  122 

Pom.  Iron.  pref.  7  11 

Dom.  Rubber,  pref . 

Dom.  Steel,  pref.  .  .  6ft  6ft 

Dom.  Stores . 134  136 

Dom.  Textile . 119  119 


1  11 
82  88 

96  96 

13S1.J  134 

121  121 

.7  11 


lftft13  -f  3*4 
277  —  2 
12ft  —  14 


97  61 

98  7.7 

111  1 2.7 

129»*  12ft 


19  .... 

1  .... 

6117  |2.6ft 


2ft  . 

416  +  1 
1.7ft  . 


1^0.  proT . 

TMiliith  8np . 

20 

2ft 

i(i'4 

East  Kootenay  .  .  . 

Ha.'-.tern  S.  Brod..  . 

33 

.33 

3(il4 

Do.  pref . . 

Ee.slern  Theatres  . 

27 

27 

2J 

Do.  pref . 

F^Pinnus  Players 

*90 

9"* 

9ft 

r>n.  nrAf . 

105 '4 

105 'i 

92 

Ford  Motor . 

Fra.ser . 

66 

7ft«4 

66 

F.annv  Farmer  ..  .. 

38 

.38 

37 

Gilman  F . 

Do.  pref . 

Gotfredson . 

614 

S'; 

5 

f:f)ndyear  Tire,  pref. 

ins 

109% 

108 

H.9m.  Dairies^ . 

43 

4  SI, 

43 

Do.  pref . 

105 

105 

10.1 

Ham.  Unit.  Theatres 

IG 

■  16 

15 

Do.  pref . 

Hayes  W'hecls.  .  .. 

3ft 

30 

27 

Do.  pref . 

96*4 

96'4 

94 

Hillcrest . 

Do.  pref . . 

Holt.  Renfrew  .  .  .  . 

12(1 

120 

lio 

76  44 

1.37  1ft4 
1341,2  11.7 
1.31  126 


Dom.  and  F  S'l  pf..  .. 

Dom  P.  and  T.  pf. .  .. 

Donnacona  Paper  .  3314  8414 

Dryden . 43'4  48*4 

Distillers  Seagrams.  2I14  21 14 

Do  .pref . 

Durant  Motors  ...  8  8 

East  Kootenay,  pref  .  . 

E.  Dairies . 6414  541,4 

English  Eiertric  .  .  29  31 

Do.  pref . 107  lift 

Farmers’  Dairy  ...  24  24 

Do.  pref . 

Federal  Distillery  ..  3%  S’li  3 

Foothills  Oil . $.7.2.7  .7.5ft  .7.2,7 

For,  P.  Sec . 4.717  4914  48  ’* 

Gen.  Steel  Ware.s  ..  3.7  3.7  3214 

Goodyear  Tire  Co.  .13.7  135  13ft 

G.  7V,  Saddlery  ...  26  26  2.3'7 

Do,  pref .  97*4  98 

Hamilton  Cottons  .  36  36 

Do.  pref . 3.7  3.7 


100 

105 

lOO 

105  “■ 

3 

105 

RO 

(^^0 

*  t  * 

105 

94 

7 

39 

.3914 

.3814 

,39 

8644 

4  214 

31', 

$th 

18 

IS 

1714 

17'4 

17.-. 

— 

12 

19', 

1 

1.20 

1  15 

32 

32 

3(i 

31’* 

2.363 

u 

35 

3ft 

99% 

100 

98*4 

99% 

1143 

101 14 

971, 

6 '4  95- 

78 

7814 

1  0 

77 

1360 

- - 

$7 

69% 

36'- 

37  H 

5  5  * 

35’, 

2526 

— 

''4 

43 

.92U 

i  an 

.50 

55 

.40 

.  10 

6436 

— 

to 

.15 

4ft 

6) 

64 

61 

64 

188 

78 

90 

90 

90 

90 

120 

10.3', 

90 

49 

29 

7*. 

■7*i 

7\ 

10 

8’* 

87 

87 

80 

87 

25 

90 

6.5 

107', 

99t, 

7 

is  14 

34 

34 

1830 

— 

i’4 

44 

90 

$2 

43 

43 

41 

41 

9  95 

2 

.35', 

25 

60 

“•5 

2914 

31  tj 

29 

3014 

17590 

»* 

31 '4 

27 

128'4 

13214 

125 

127  ■ 

2662 

1  >6 

143 

1  Oh 

7  % 

8 '4 

814 

5 

.31, 

365 

— 

8 

H', 

'S'i 

’8>4 

's'i 

’*'4 

foi. 

6 

3614 

27 

33 

36*4 

996 

+ 

>4 

40 

31 

11914 

11914 

119 

1191, 

85 

123 

1  OH 

40 

41 

40 

40 

435 

491, 

3:'» 

P5’4 

96 

95 

95 

60 

— 

'4 

96Gr 

05 

2014 

20ia 

18% 

191, 

1560 

— 

1 

23 

IS’, 

113 

113 

67 '4 

67t4 

65 

66 

600 

— 

lU 

75 

5  2 

2.60 

2.7ft  4- 
817.7  4-  7  84 


I  .Allis-Chs'mers  ....  122* 

.4m.  .»gri.  Chemical. .  21' 

I  .4m.  k  eh  7Iagneto.  38 

I  .4m.  Can.  .  90' 

Am.  Car  &  K  . .  101 ', 

Am.  Dr.  Syndicate.  .  12’ 

I  .4m.  Ice  .  .391, 

.4m.  Inter.  Corp  .  Ill’ 

.4m,  Linseed  .  100’ 

I  .4m.  I.,ocomotive .  10.7 

.4m.  Ship  &  Com  .  .5' 

.4m.  Smelting  .  192', 

Am.  Steel  Foundries  60', 

Am.  Sugar  72' 

.4m.  Sumat.  Tob  ..  .74' 

Am.  Tel,  &  Tel  .  201 

.4m.  Woolen  .  2i4< 

.4 n^iconda  Copper. ..  .  7t'j 

■4lchi  ?on  .  190^. 

Ball.  &  Ohio .  n3‘i 

!  Brthlrhf'm  Ste^l  (Bl  .  . 
j  I^anadian  Pacific  ,  .  214 

^  Vrro  de  Pasco .  73*6 

j  (’handler  Motors  .  .  10' j 

I  (’hicago  M.  A-  St.  P. .  38 

I  ('birago  Rock  Is .  116*4 

Chile  Copper  Co .  44 

Colorado  Fuel .  74^4 

Consolidated  (»as. .  . .  l.'i.S 

Continental  (‘an .  104*,$ 

Corn  Products .  77)  j 

Crucible  Steel .  87* 

C  .ha  Cane  S  gar. ...  7 

Col  imhia  Cas .  112'4 

Erie  Railroad  .  56'' 

Famous  Pla.yers  . 126^1 

Freeport  Te^as .  70 

General  Klrctric .  108*4' 

General  Motors .  19lTg 

Goodrich .  83J« 

Great  No.'t  hern  pref .  101 

Great  Northern  Ore. .  21  *4 

Inspiration  CoppDr. .  25 

Intemat.  Harv.  N.J..  286I4 

internat.  Nickel .  931.4 

Int.  Merc.  Marine  .  ,  54^ 

T>o.,  pref .  41 

internat.  Paper .  78*^j 

Kennecott  Copper. . .  03 U 

Lehigh  Valley .  107 

Miami  Copper .  21 5  § 

Missouri  Pacific  ....  63 

National  Enamel .  29 

National  Lead  .  126*3 

Nevada  Consol  Cop. .  25 

New  Haven .  61 

Northern  Pacific  .  .  99*4' 

Pan.  Amer.  Petrol  .  .  48 

Pennsylvania  R.R..  .  60*4 

I  Pierce  Arrow  ....  ih*-] 

Reading  .  110*  i 

Republic  Iron  &  S  .  .  59 

Royal  l>utch .  52*4 

St.  Louis  &  S.F.  118*8 

Sinclair  Consolidated.  26 
Southern  Pacific  124 ’g 

Southern  Railway  ,  1.59*4 

Stromberg  (t  .  62*4 

j  Studebaker  .  77 

1  Tennessee  Copper.  .  1.5'* 

Texas  Gulf  Sulphur  70*4 

j  Texas  Oil  64 

Texas  Pacific.  Ill 

j  Tobacco  Prod,  (‘o  109*8 

j  Union  Pacific  200 

U.S.  Indvist.  Alcohol  112*4 

U.S.  Rubber .  42*1? 

U.S.  Steel  144*0 

T>n..pref  142*4' 

Vanadium  .  88 14 

Westinghoupe  IO2I3 

White  Motor .  36 

Willyg-Overland  26 

Worthington  Pump  33*4 


Mav  30  June  5 
1928  1928 


1928  Change 

122^  t 


A J.Pattison  Jr.  &Cb. 

LIMITn 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
**Speelalist8  Unlisted  Bonds  and  Stocks*' 

219  Bay  Street,  (OKK*)  Torento  "“"JMMa 


Bonds  and  Trust  Companies 


■ - Week  ending  June  2,  1928- 


21 '4 

21*4 

...  ijj 

25 

24’, 

_  »- 

—  4’’ 

2861*' 

282 

931 4 

99 

a-  5«4 

544 

5'4 

Unch. 

41 

2?:'f 

—  n; 

78  V, 

77'* 

-  • 

931, 

92  v; 

—  1». 

107 

108', 

■*'  'J? 

21;, 

21  ’« 

03 

67 

--  4  * 

•  '*  GOVT.  BONDS 

-  '-i  War  31 —.7 _ 

-  'i  War  37-5  ... 

-u  '7  Victory  33— o'*.  . 

1'*  Victory  34  —  317 
--  31*  Victory  37—5'-*.. 
-i-  '2  Renewal  .32  —  5!* 

—  I'i  Refunding  28—5.  .. 

—  '■*  Refunding  40—4'*.. 

—  "ii  Refunding  43—5.... 

-i-  *4  Refunding  44  4'*  . 

—  Refunding  46  -41*  .  . 

—  2’,  LOAN  A  TRUST 

—  2' a  Can.  Permanent . 

—  1  Col.  Invest . 

-t  1’.  Econ.  Invest . 

—  ’’i  Huron  &  HIrie  Mort.  . . 

--  ~i  I.anded  Banking . . 

-  '1;  National  Trust . 


’’  Rea!  Estate  Loan . 

•4  Toronto  Gen.  Tr . 

1.  Toronto  Mort . 

’7  Union  Trust . 

INDI'STRIAI.  BONDS 

’#  .Asbestos  . 42  — 

1,  .Asbestos  M or . 41  - 

'4  Ashes.  Gen.  Mor.  .  56— 

Canada  Bread . 

1.  Tan.  Fanners . 

'a  Can.  Car .  39— 

■  a  Gan.  Gon.  R . 46- 

■’4  (!an.  Gottons .  40- 

■4  Gan.  Ixico . 51  — 

Gan.  Power  &  Paper 

'i  Gan.  S.S . 43- 

!*'  Gedar  Rapids  '  . .  .73— 

I4  Dom.  Ganners .  40  - 

'  4  Dom.  Goal  . 4ft  - 

'  .  Dom.  Iron . 29 

».  LyallGon . .32-' 

Mex.  Eier  .  42  - 

»*  Mex.L.  *H . 40  — 

Mont.  ’Tram  .  .  41  — 


Sales  Change  High 


101  95  101.95  101.70  101  85  4,300  —.10 

105  90  105  90  105  60  105.90  600  - 

104  70  104  70  104  25  104  30  53,4.50  —.40 


10.3  95  103.95  103 


103  60  78,100 


109  65  109  65  12,1.70  —.15 


102  60  102  70  102  30  102  50 


3,100  —.10 
1 ,200  —.05 


100  in  lOft  10  100  100.05  1,200  — .o.-> 

101  30  101  30  101  10  100.40  2,800  —.90 

105  05  105  05  104  85  105.05  12,700  . 

101  75  102.10  100  90  100  90  7,300  —.85 

102  50  102  60  102  50  102  60  26,200  4  .10 


103.20  102 

106.45  105 
106.60  104 
105.80  103 
no  95  109 

105.20  too  1ft 
100  60  100 
10220  101 
106.10  104.85 


122,100  —  Z*i 


10 

103.89 

102 

260 

230 

4'4 

4 

60 

56 

170 

1.52 

20.5 

870 

.305 

137 

124 

115 

no 

300 

270 

123 

114 

150 

135 

106 

108 

i'f 

103 

lOm 

99  W 

971.4 

103 

102 

101)4 

106'; 

10394 

16344 

99 

93)4 

100 

99 '4 
103 14 

96 

10214 

105 

104 

104 

103 

98 

95 

102 

94 

93  «4 

78  vj 

7894 

37 

75 

8*4  .Mont.  T.  G.  M.  “A". 75 


I  '4  M.G.  A  R.S.F."B’' 
4  Nat.  Brew  .  . 

‘I  N  S.  . 

I  Ogilvip  Flour  ... 

1*3  no.,“C” . 

*4  Ont.  Steel . 

2*8  Que.  By  .... 

1  *4  Steel  of  Canada 

Wahasso  . 

*5  Wavaramark 
*4  Win.  Elec . 


aS  101*4 

39-6 


Dividend  Declarations 


\  Mining  Market  Record 

I  Furnished  by  Stohie,  Forlnng  *  Go  1 


Open  High  I,ow  Glose  Ghange  lamaira  P  S  met 
lO'i  201*  19  19  1,  lamaiea  t .  t..  prei 

.38  .33  ,3.5  37  ^  .  1  Mining  Gorp.  of  Ggn 


21 U 

21 1; 

20 

21 

4325>^- 

U 

241; 

10.5 

161a 

'8 

's 

’7 

'■f'i 

155  — 

■'4 

lO'i 

6 

103 

99 

5414 

5414 

53 

.5314 

59.5  — 

’1 

60’, 

.SO 

29 

31 

2ft 

31 

83  -f 

2 

31 

1 

107 

no 

107 

no 

105  -f 

3 

112 

7  5 

24 

24 

23 

24 

210  .  . 

27 

17 

1735  _ 

3067  -I-.1.7 
89.7  -i-  SG 
22420  —  t 
540  —  4A4 
8  5 .7  —  1 


-  t  3934 
4A4  168 


291ft  -f-  1 
Iftft  —  1 


I4ft  —  3U 
11.7  +  14 

1ft . 

10  . 

417  —  1 

'  ji,7  —  2  " 
20  . 


Home  Oil .  3.2.7  3.60  3 

Hydro  Elec.  See.  .  .  *8  788s  7 

Tllinoi.e  P.  *  T.  pf.in.73i  10534  in 


9- '4 

98 

971, 

9714 

70  . 

991- 

97 

36 

36 

3  4 

125  —  2 

37 

33-4 

35 

35 

33 

35 

150  . 

39 

33 

32'4 

3214 

31  '4 

31 14 

700  —  1 

33*4 

31 

61  l.. 

62 

59 

59 

9653  —  214 

69 

54'i 

3.2.5 

3.60 

3.00 

3.25 

24 "-I  . 

4.00 

2.50 

73 

789t, 

7  6  Vi 

78 

435  . 

85 

50 

btork  Open  High  I,ow  Glose 

Aronda.  19'^  2OI2  19  |9 

Amity  3«  3r  3,5  37 

Algonquin  1  iq  II,  • 

Amulet  3  .34  4  25  3  28  3  90 

Apex 

Area  .  24>t  .3514  24’4  3,7 

Argonaut  9's  7«,4 

Atlaa  2'i  2 

Arno  .19  17  18»4 

taoodtish.  ..  5lij  .72  .70'.  ,5H. 

Baldwin  2',  2'4' 

Barry  Holl.  81 'j  83  76  8ft'i 

Bidgood  891a  92  86  89 

Buckingham  6’4 

Bathurst  24’*  2.7'.;  241- 

Ajax  fil  estj  60»4  63 

<  apital  R,  .  13'i  I4  1314 

GsstleTr.  65  65  .78  I  60 

f  haput  H  II  12  II  12 

Golumbus.  3 '4  2*4  3 

Gonlaurum.  4  50  4  60  4  50  4  60 
Gorona  7*4  9  7*4  8 

Grown  Res.  49  49  •*  46 


( ‘empany-  - 

Relding  Gortierlli . 7 

Ea,'!  Kootenav  Power  pref  . .  7 

Gan.  Oil .  8 


24’*  2.7'.; 

61  65ta 


Abana . 

1  Bedford 
Dominion  K 


294  305  285  305 

.36  37'2  33tii  35 

2  1U 


Do.  pi  ef . 

Howard  .Smith  .  ..l-'u  156  153 

Do.  pref . 

Hunts  Gandies  pref..lft0’4  lftft''4  100 
Int.  Milling;,  pref.  ..110  lift  I09 

Int.  Nickel . .  Oil,  103  9ft 

Int.  Paper  pref.  ..10713  lOT'-i  IftT 
Int.  Utilities,  "A”  .  .  49  49  48 

Do.  ■T." . 19  19  Hi 

.laniaica.  P.B.,  pref . 


Do.  pref.  .  .  . 
Iv.  E.  Hotel  .  .  . 
Hake  of  Woods. 
Do.  Rights  .. 
Do.  pref.  .  .  . 


Ha  lira  Seeord . 45  4; 

Do.  pref . l:!7  111 

I.ntirentide  Power.. 265  26! 

I.iiblaw . 95 '5  9; 

Do  .pref . 117  14! 

Hcew’.s  Theat.-ea .  .  ..  33  3! 

Do.  pref . 102  1ft; 

l.yall  Const .  57  7: 

Do.  Rights .  7  "4  ! 

Maokay  Go . 12ft  13. 

Do.  prof .  77  7' 

Maple  Heaf . 115 'i  ID 

Do.  pref . 

Massey-Harris  .  .  .  .  39  11 

Do.  pref . IftO'i  10! 

Mexican  H.  &  P . 

Do.  prof . 

.Alonari'h  Knitting  ... 

Do.  pref . 

Montreal  Cottons  .... 

Do.  pref . 

.Mont.  I,.  H.  and  P..I0t'3  10.' 

Montreal  Hoan  . 

Mont.  Telegraph  ...  •'•I's  ’’.i 

Mont.  Tramways  ...21  ft  21; 
Muirhead's  Cafe  ..  13*4  13 

Do.  pref . 17 '3  17 

MeKinnon  Ind . 44 

Do.  pref . 98 '4  99 


.110 

110 

109 

no 

26 

1 1 1 

10714 

..  911 

103 

90*; 

101 

88(195 

9 '4 

103 

71 

.1071, 

107V4 

107 

107 

no 

108*4 

105 

.  49 

49 

48 

48 

1743 

— 

1 

51^2 

44 

.  19 

19 

16 

nu 

16250 

— 

1’4 

19',, 

6', 

115 

105 

.  ii 

i  i 

914 

155 

— 

ils 

5 

.  86 

86 

86 

86 

23 

86 

5  2 

.  69 

69 

69 

69 

10 

70 

50 

.  5714 

5  215 

55 

915 

61-’ 4 

.■.214 

1.50 

.50 

..50 

.70 

591] 

— 

.80 

2.80 

.50 

.124 

124 

122 

124 

15 

125 

122 

16*3 

I614 

15 

16 

231 

— 

30 

10 

.  45 

4  5 

4414 

15 

300 

48 

37 

.i:!7 

140 

137 

139 

21 

+ 

2 

145 

I2I 

265 

255 

2  5  5 

775 

—10 

270 

130 

95  LV 

93 

91 

104 

— 

Hi 

118 

93 

.147 

149 

117 

147 

15 

175 

130', 

oJ 

33 

.‘III 

10 

4  0 

.102 

103 

100 

102 

20 

103 

liifi 

.  57 

72 

5  5 

72 

9762 

+  i 

5 

75 

55 

.  7*4 

914 

6 

9'* 

10330 

4“ 

I'i 

n'i 

6 

.120 

120 

132 

24  7 

+1 

133 

109>a 

.  77 

77 

53 

83 

66 

.11514 

116 

115 

11514 

1  55 

+ 

128"; 

100 

11 1 1* 

103 

.  39 

ii 

.39 

41 

6(197 

+ 

2 

4  2 ’4 

u-7 

.10914 

1091, 

109 

1091, 

25  2 

+ 

% 

no 

107', 

.7  6':.  53 

21ft  19ft 
1  6  'i  13 
1  7 ' 4  13 


3  >4  .$3.20 

ft  10% 


Imperial  Oil .  66  6i 

Imperial  Tobacco  ..  1ft >4  11*4 

Int,  Fete . 41 ',4  4114 

Int  Power . 37t4  3714 

Do.  pref . lftft'4  inoii 

J.  .s.  Jlitchell  .  .  .  .  51  51 

Do.  pref . 

Kemsley . 19  19 

Hoew's  I.ondon  ....  4  4 

Do.  pref . 

Manitoba  Power  .  .112  112 

Mercury  Mills  ...  4ft  4(1 

Do.  pref . 

McGoll-F’mntenac  ..  32'4  39 

Do.  pref, . 89  89 

Munleipal  Service  .  12  12 

Montreal  Exhibit.  ..  29  29 

lount  Royal  pfd . 

Nat.  Distillery.  ...  15  15 

Nat.  Steel  Car . 4ftt4  41 

Xfit.  Grocers,  praf.  ..Iftft  lOft 

North  iStar . S.ftft  .7, 

Do.  pref . .7.2.7  ,7. 

,N.  Bakeries . 43’4  43 

Ottawa  and  H.  P.  pf.  .  . 

Ottawa  R.  Power  ... 

Pa  ton  Mfg.  Co . 

Do.  pref . 

Perfection  Glass  ...  314  3 

Power  Corp.  pref.  .102  1(12 

I  Pelissiers  . 16  17 

I  Do.  pref . 

Regent  Knitting  ..26  26 

Reliance  Grain  ...  47  48 

Robert  Mitchell  .  ..  34  34 

Do.  pref . 109  lift 

Robt.  Simpson  Co.  pf.  .  . 

E.  L.  Ruddy  Co.  prf.lOO  IftO 
Robin.son  Cones  ..  2714  27 

Riverside  Silk  ..  .  35>4  35 

Royalite  Oil . 

.Service  Stat.  Equip.  3915  4ft 
.S.  C,  Power  pref.  .  .107 '4  163 
Simon  and  Sons  ...  37  37 

Do.  pref . 101  Iftl 

Standard  Clay  Prod.  . 

Sunertest  Pete.  ...  36  >4  36 

Do.  pref . 119  119 

Do.  Voiting  Trust.  37  37 

St.  Ma.urice  Pow . 

Standard  Paving  ..  26  26 

'Sprucolito  . .70  .7(1 

Tambiyn  Stores  .  .  32  32 

Do.  pref . 96  <4  96' 

Tip  Top  Tailors  ..  .  31 '4  31 

Do.  pref . 100  10ft 

Toronto  R.  &  M.  ...  9*4  9' 

United  Fuel .  34  35 

Do.  pref . 9214  32' 

United  .Securities  .... 

Do.  pref . 1ft<'4  1ft |i 

Volcanic  Oil . 39  ,  39 

Wat''rloo  51  fg . 18  18 


11*4  1084  11  14  2137ft  + 


41  I4  4ftA« 
3714  3.7  94 


9*  1 1  », 

*4  4  4  7* 

••4  4  3'* 

*4  104 


112 

1 12 

lOO 

106 

115  —  6 

125 

40 

40 

40 

40 

13  . 

40'; 

96 

3214 

S'*  Ii. 

3(i 

si 

4ft36  —  1 

36 

89 

H9 

87 

$7*; 

96 

12 

12 

1 1 

1 1 

190  —  1 

17 

29 

29 

2  5 ’4 

26 

860  —  3 

36 

62 

15 

15 

14 

14 

310  —  1 

21 

40', 

41 

3S14 

59 

973  —  114 

49 

100 

100 

99 

100 

10  . 

100 

ftO  4  .  .7(1  5 

2,7  .7,2.7  .7.25 

*4  42*4  3214 


64  —  1*; 
439  . 


17.7  . 

1035  —  1  14 


435  —  1 
165  —  I 


32  32 

96*4  96'.; 

31*4  3114 


170ft  --  1  29*4 

21ft  _  I  .74 
30.7  —  1  *4  36*4 

96  —  6  97 


.7.35  3.  Oft 

.74  4  1 

lft8  99 
38  25 

68  5.7 

103  m.’ 

8*4  2 

107  99 

18*4  1 3 

IftS  Iftft 
33  2.7 

.7,7  46 

40*4  27  '4 

110  95 

10.7  103 

Iftfti;  97*4 


101**  Iftft 
34',.  33 

39  3514 

12ft  97 
37  36 

199'.5  17ft 
29 '4  25 


Dome  Mines  9  25  9  40  9  05  9  10  —1,7 

Duprat -  7  714  6' 4  6’4  — 

I  Alton  .  I  SO  I  88  1  79  1  88  -i  8 

I  Hudson  Bay  18  00  18  25  17  60  17  60  -  40 

Federal  K  73  70  71  —2 

Mint  Ore.  .  .  .38  44  38  41  -i-  3 

Uroldalc.  .  30*a  80** 

Ooldhill  .  10*2  1‘J‘ j  10  11*4  ^ 

(tranada.  ..  25  25^4  24  24*2  — 

(iroverdaly.  10  10*  j  9  9*^  — 

Hilltop  .12  13  12  13  -f  1 

Hollingcr  14  75  15  00  13  5*5  14  00  —  75 
Howey.  ,  .  90  9.5  «.5*2  94  -  1 

i  Kootney  Flo  29*0  32  23  30 

Inter.  Nickel  9*5  *  102*o  f»5  96*^  ♦ 

I  Laval  Que  .  21’.*  *20  —  1 

i  Jackson  M.  76  82  75  80  I  4 

I  Iscbel  Ore.  33  35  33 

I  Pend  Oreille  15  90  17  25  15  25  15  75  —1x5 
'  Kirkland  H  U'j  .  .  12 

I  Kirkland  L  1  3.5  1  80  1  83  —  2 

Lake  Shore.  23  35  23  45  22  75  23  00  -  35 

MofTatt  H  .  19%  22^^  17  17  -  2 

Sud.  Cont  .  32  82*  j  29*4  ♦  2- 

•  Malartic.  1,59  1  68  1  52  1  55  4 

;  McOou^all..  40  42  39*2  40 

McIntyre.  26  75  26  90  26  50  26  55 
i  Minine  (’orp  3  40  3  55  2  35  3  55  -a  15 
'  Sud.  Mines  6*2  7*2  6*4  7*2  ♦  I 

t  Sud  Basin  9  40  9  60  8  95  9  15  25 

,  Newbec  ..  43*2  48  38  45  -  1' 

i  Noranda  .  27  99  31  00  27  10  10  30  -2  ( 

i  Peterson  21*3  22  21*3 

I  Porcupine  C  59  60  58  *>4  59 

I  Potter  Ooal.  n  12  10*  2  12  -  1 

,  Premier  (r..  2  20  2  23  2  20  2  21  -  1 

I  Rihaifo  Cop.  9*4  9t2  7  7  —  H 


" '^8  Montreal  Cottons .  ® 

I  Do.,  pref  .  7 

1  Wabasso  Cottons . 

+  9(4  I  Bonus  .  52 

1  Jt  I  Cooksvnlle  Brick  pref .  4 

■*“  Bank  of  Nova  Scotia . . . 

7*  Brandram -Henderson  pref .  7 

■*  '4  TiSke  Shore  Mines  .  80 

'4  Canada  Maltine .  81 

*  Hamilton  IL  Theatres  pref .  7 

—  r>om.  Ctlass  . 7 

.  Ho.,  pref  .  7 

Montreal  Trams .  810 

(^anada  Cement  pref .  8 

^  Standard  Chemical . . .  • 

1  Nor.  Bakeries . . .  82 

i“irt  *  Federal  niafillery . 

I  I  Shawiniaan  W.  &  P, .  82 

__  ^  Stanfords  Ltd . 81 

_  }  Bell  Telephone .  ^ 

National  Breweries .  81 

-1,1^  *  l*  .  a 


Yearly  DW.  Pate  Record  Paid 
Rate  Declared  Payable  Pate  1923 

7  IH'  q  June  15  May  31  3% 

7  IH  q  June  t5  May  31  3*^ 

3  2  q  July  I  June  20  6 

7  IH  0  j**^y  ^  June  1.5  5*4' 

10  2H  q  Juna  30  June  t  3 

.12*^qjnt.  June  13  May  29  .25c 
6  1%  q  .Tune  L5  May  31  3 


7  l»i  q  June  15  May  31  3*^ 

84  SI  q  July  3  June  15  3 

$2  .50c  q  July  3  .Tune  15  1 

4  1  q  .Tune  15  May  31  2 

16  4  q  July  3  June  t5  12 

7  IH  q  «i*jiy  1  June  I 

80  20  q  June  15  June  I  40 

$1.50  ST'^eq  June  15  May  31  ,75c 

7  1*4  q  June  30  May  31  3H 

7  IH  q  J**iy  2  June  15  6% 

7  IH  q  July  2  June  15 

10  $2.50  July  17  July  6  7  50 

12  3  q  June  16  May  31  6 


q  June  30  May  31 
_ Sept.  1  July  31 


May  31  2H 

July  31  2 

June  15  .fiOcCa) 


I  Shernt  (f  ,  .  6  70  6  45  5  94  6  10 
1  Reality  M  ..  52  54  52  51 

Stadacona  18  15%  16 

Sylvanite.  .  3  00  3  15  3  00  3  10 

San  Ant. .  .  .  45*a  47  43  *"48 

Big  Miss.  .  .  63  66  59  61 

Teck  H.  .9  87  10  50  9.87  10  30 

Tough  Pak  26  29  25  28 

Towggamac.  2  55  2  60  2  80  2  59 
Thompson  .  93*4  98  9.3  94 

Vipond  Con.  59  59  65  55% 


9  87  10  50  9.87  10  30 


Huron  &  Eric  Mortgage . 

•  Canada  Trust  Co . 

;  Por*  Alfred  oref  . 

H.  Walker  (1.  &  W . 

Winnipeg  Electric . 

I  St.  Maurice  Valley  pref . 

A  Calgary  Power . 

(‘an.  ('ar  .A  Fdry.  pref . 

Int.  Utilities  “.A” . . 

^  I'*o..pref  . 

pom.  Stores . . 

Int.  Paper  1st  pref . 

J  .  Do.,  2nd  pref . 

J?  McKinnon  pref . 

,  J  Pom.  Bank . 

®  r)om.  Textile  . 

Po..  pref . 

Can  ( fcn.  Electric  . 

Nor.  Mcx.  Power . 

Po.,  pref.  . 

Si.n  IJfe  . 

<  Chas.  (iurd . 

,*  Do.prrf  . 

*  IShorwin  Williams . 

!  Imperial  Tobacco. . 

I  Brazilian  pref. . 

Int.  Power  pref . 

Porto  Rico  Rly.,  pref  . 

I  Belgo  Can.  Paper  pref  . 

*;  Power  Corp.  pref  . . 

*  S.(‘.  Power  pref . 

I'nited  Securi’ies  pref . 

Price  Bros . . 

Po.,pref  . - 

Maekay  (’o .  .  . 

*  Po.,  pref  . 

Cons.  Mining  &  Smelting . 

Po.,  Bonus . 

Nat.  Grocers  Ist  pref . 

Twin  City  . 

^  Do.,  pref . 

Hinde  and  Danche  . 

C.N.  Power  pref . 

'a>  Initial  dividend.  Int.— Inter 


. June  15  May  31  .lOc.fa) 

$2  .ROrq  July  10  June  23  $1.50  $1.50 

$1  .25cq  June  15  May  31  .60c  .25c 

24  2  q  June  16  May  30  12  24 

8  2  q  July  1  June  23  «  8 

$i  $1  q  July  2  June  15  3  4  , 

7  1*4  q  July  2  June  15  6%  7 

a  2  q  July  3  June  15  0  7 

10  5  S  July  3  June  15  10  10 

7  1*4  q  June  15  June  I  3%  7 

$2  .50c  q  June  LS  May  31  $1  8 

7  1*4  q  July  1  June  6  6*^  7 

7  1*4  q  July  2  Jane  15  '^'4'"  *! .  . 

5  1  *4  q  July  2  June  15  3*4  lH(a 

7  1*4  q  July  10  June  26  614  7 

$3.50  .87 ‘mC.  July  16  June  80  $2.62*^  3.60 

7  1*4  Aug.  1  July  15  5(4  7 

$3  .75c  q  July  3  .Tune  15  $2.10  2  40 

7  1*4  q  July  16  June  27  6%  7 

6  i%  q  July  16  June  27  4*'.j  6 

7  1*4  q  July  1  June  16  5)4  7 

12  3  q  July  30  June  20  9  12 

55  *  $1.25  q  July  3  June  15  3  75  6.00 

7  1*4  q  July  16  June  30  5**'  7 

7  1  *4  q  July  2  .Tune  15  5t4  7 

$1  81  q  June  30  June  15  $2  $4 

7  1*4  q  June  30  June  15  3%  7 


.50c  n 

July 

0 

June  LA 

1  50’ 

.50c 

1% 

q 

July 

2 

June  15 

51; 

1*4 

1 

June  50 

June  15 

3 

$ 

q 

June  50 

June  LS 

3'i 

7 

Jilin 

29 

June  A 

3 

6 

July 

2 

June  15 

6 

lU 

July 

2 

June  15 

6li 

7 

1’* 

q 

July 

2 

June  15 

fii; 

7 

1»4 

July 

2 

June  1 

6_U 

7 

Julv 

16 

June  59 

4_i? 

6 

I'-i 

JlliV 

16 

June  30 

4l| 

6 

1', 

July 

2 

June  22 

« 

I7 

Julv 

2 

June  15 

Hi 

2 

n, 

July 

2 

June  15 

4)4 

eh 

1‘4 

q 

Julv 

2 

June  22 

5t; 

7 

1 

Julv 

2 

June  22 

0 

4 

2'; 

.4 

Julv 

16 

Jun*  80 

2H 

5 

$0 

s 

July 

16 

June  30 

$5 

10 

2  q  July  2  June  15 

$1  q  July  2  June  14 

1  *4  q  July  2  June  14 

.25c  q  July  I  June  15 

1  *4  q  Juiy  10  June  30 


Int.— Interim  dividend. 


4  45  4  60  4  15  4  23 


lAipondLon.  .->9  .59  65  5.-»%  —3*2  Loew’s  London  Pref . 

'  Pome.  13  14  11%  12  -  1  I.oew's  London  com 

Wiltsey  t,..  40  .  88  —  2  i.o$*w’s  Windsor  pref. 

\t  righlH. ..  4  45  4  60  4.15  4  .25  -  20  Mansfield  Theatres  pref 

_  -  -  Mortgage  A  Loan  Slot  ks. 

British  American  .Assurance. 

Nominal  Insurance  Stock  Market  chartered  ■rn.xt 

,  -  ,  Commercial  rmance  pref .. . 

The  Insurance  Investments  I  imiird  (‘ommercial  Finance  com.  .  . 


92% 

92?; 

92 1  ; 

9214 

1014  .  .  . 

.  .  ,  93 

92 

- . 

...  6l'i 

50. 

loi  % 

1  (i  1 14 

1(14 

1114  1* 

47  .  .  . 

...  105 

100 

'6P?i 

39  e 

39 

371; 

39 

115  ... 

.  .  .  46 

29 

2.50 

18 

18 

171* 

18 

165  .  .  . 

.  .  .  20 

17% 

Flood  Barnes  Active  Bond  Prices. 


Do.  Vn . 

.  .  41  '4 

45 

41'; 

44'4 

1250 

4- 

3*; 

45 

.  26 

National  Breweries.  12912 

130 

123 

130 

7050 

-f 

Ii 

140 

11714 

.81 

Do.  pref . 

.  .  130 

130 

130 

130 

30 

130 

1  r*‘> 

7% 

National  Brick  .  . 

r> 

4 

Do.  pref . 

.  .  67 

68 

67 

67 

2 

77$ 

60 

7% 

N.  Mexico  Bower 

4  .moj*. 

100 '4 

99 

ftft'i 

1270 

— 

i 

110 

90 

$1 

Do.  pr^f . 

.  .  99 

Iftft 

99 

99 

5 

101 

97 

7  ci 

N.  S.  Steel  pref.. 

30 

25 

t'gllvie  Flour  Mills. 410 

41(1 

40.5 

41(i 

.5 

42.5 

990 

ji.-.b 

Do.  pref . 

..131 

131 

131 

131 

5 

143 

1.1ft 

7 

Ont.  Steel  Broducts.  40 

40 

35 

o5 

30 

— 

r» 

40 

.*10 

Do.  pref . 

120 

Dttawa  and  Hull 

B.  .  . 

70 

Uti 

Ottawa  H.  H.  and 

B.  .  . 

136 

I28'4 

0% 

Do.  pref. 

107'* 

1(11 

61j,c-„ 

Ottawa  Traction  . 

.  .  67 

67 

67 

67 

:>9 

72 

60 

4%b 

Orange  Crush 

22 

22 

22 

60 

35-4 

22 

Do.  pref.  .  . 

.  .10414 

10414 

104 

10414 

190 

115 

iftji. 

7 

Do.  B,  pref.  .  . 

.  .  50 

50 

49 

50 

20 

51 

48', 

$3 

Pacific  Burt  .... 

137 

102 

fi'T) 

Do.  pref  .  .  .  . 

.  .  120 

13(1 

120 

12(i 

4 

136 

120 

7% 

Gage  Heisey.  .. 

.  .100 

104'i 

102'* 

102% 

6980 

-f 

31, 

J09 

85 '6 

$3 

Do.  pi  cf . 

. .  210 

210 

201 

207  I4 

142 

— 

3  ■■’4 

21 2 

172 

7  *'r 

Penmans  .  .  ■  . .  . . 

. . no 

no 

107 

108 

485 

— 

11  7^ 

91  14 

$1 

rto.  prof. . 

Photo.  Kngravlng*  . 

Tort  Alfred . 

po.  pief . 

Port  Hope  Snn. .  .  . 

r^o.  prof . 

Porto  Riro  Ry.  pro 

Power  Corp . 

po.  Rlt;hte  .  .  . 
t**rf68ed  Metals  . .  . 
T)o.  prof.  .  .  . .  . 

Juries  Bros . 

Do.  pref . 

Pure  Gold . 

'Quebec  Power  . .  . 

Do.  Rights  .  .  . 
tRogefs.  \Vm.  A.  . . 

Do.  pref . 

.Russel  Motor  .  .  . 
Do.  pref . 


89.5  4-  1)4 
4105  —  S 


106%  100 

41*4 

150  91 


IBltredded  Wheat 


.10514 

10514 

109 

IO.M4 

20 

10s 

103 

6  'u  % 

.  27 '4 

28 

2714 

2714 

95 

28 

22 

$1.50 

.  921, 

95 

91 

93 

3419 

+ 

% 

115 

8114 

$2 

.  n 

n 

10 

lOt, 

6.-.65 

— 

As 

1 1 

10 

.  .7ft 

74 

70 

70 

26 

75 

66 

.1(15 

105 

103 

105 

25 

1 05 14 

99% 

7% 

70 

5  6 '4 

.1(10 

i(io 

10(1 

100 

.30 

101 

97 

7% 

Iftl  '4 

103 

99 

10114 

1.8859 

84 

loo-i; 

84 

$2 

.180 

180 

175 

180 

10 

181 

170 

»% 

.125 

128 1; 

123 

128>; 

no 

+ 

3*4 

129 

130 

7% 

.  67 

68’ 

6614 

68 

Jno 

-f 

1 

78'4 

65 

$.3 

.130 

150 

149 

150 

40 

180 

113 

$2 

.Abitibi  Power  A*  Paper  Gen.  6*8  dt»e  *40 .  104* 

.Agrictltora)  Mtge  Bank  of  Colombia  Gtd.  S.F.  Vs 

due  *47  . .  ...  101 

Alberta  Pacific  Grain  lat  8!F.  6’s  doe  *40 .  102 

.\rgentine  (lovt.  6*8  Series  B  due  ‘58  .  100* 

Asbestos  Coro,  tst  Ref.  S.F.  6*8  due  *41 .  103 

Asbestea  Coro.  Gen.  Mtge.  S.K.  6*8  due  *56  .  99* 

Bell  Tel.  of  Canada  Ut  S’s  Series  R,  dtie  ’57 .  105* 

Brazil,  United  States,  Ext.  S.F.  6*'5’8  due  *57  .  .  98* 

Can.Oment  Co.  1st  Mtge  S.F*.  5*2*8  due  *47  .  103 

Canada  Power  A  Paner  Coll.  Trust  5*  3’s  due  *68. .  96 

Canada  Pajfer  let  S.F’.  6*8  due  *45 .  109* 

Can.  IJght  A  Power  1st  S.F*.  .5*8  d”e  *49  9.5* 

Canada  S.S.  Lines  fi's  1st  A  Gan.  Series  A  due  *41.  103* 

Canada  S.S.  IJpes  (‘^nsol.  5’f  dte  *43 .  10.3*. 

C.P.  Rly.  Coll.  Trust  .A  s  due  *.34  .  102 

('.P.  Rly  Secured  Notes  due  *44  .  99*< 

Can.  (lOodrieh  Income  7’s  due  *43 .  02 

f*hile  Reptib.  Ext.  S.F.  6*sdue  *60  .  98 L 

Coluqjbia  Repub.  Fxt.  S.F.  6*8  due  *61 .  9.SL 

Dom.  Iron  A  xSteel  Congo).  S.F.  5‘s  dtie  *39  i£) .  76)» 

Ponnacena  Paper  Co.  Ist  S  F.  due  '48  .  99*1; 

Ponnacona  Paper  Co.  6*8  Debentures  due  *48  .  100*; 

Puke  Price  Power  1st  S.F".  6*s  Series  A,  due  *66 .  106*ii 

Fraser  (’ompanii's  Ist  S.F.  6*s  due  *50 .  104* , 

Fraser  Comognics  6*-^ 'a  Debentures  die  *42  Cum. 

Stock  Pi?hts  .  I07*j 

F'rench  fJne  Ext.  S.F'.  6*3*8  due  *51 .  102 

F'rench  Nat.  Mall  8.*S.  Line  Ex.  S.F.  6*8  due  '52  .  99*4 

General  Steel  Wares  Ist  S.F.  6*8  due  *.52 .  103 

Gatineau  Power  1«t  S.F.  5*8  due  *56  . .  99 

fvatinrau  Power  S.F.  Debs.  6'»  du<»  *41  .  101 

Hydro  Flectric  Bond  A  Share  Corp.  Coil.  TrusI  S.F. 

5*8  due  *47 .  98  *i 

Manitoba  Power  1st  S.F.  5*  j*8  due  *51  .  104H 

Massey  Harris  Co.  Ist  Mtge  5*8  due  *47 .  98% 

Montreal  (^oke  A  Mfg.  1st  S.F*.  Series  A  5*  2  *  due  '47  1 02  ’  a 

Montreal  Light  Heat  &  Power  ('ona.  Ist  Ref.  A  Coll. 

Trust  5*8  wrle*  A, due *51 .  103)4 

Montreal  Tramways  1st  Coll.  Trust  6*8  Series  “A** 

due  *41 . '• .  lOt*^ 

Mtl.  Tramways  Gen.  A  Ref.  5’*  Series  “A"  due  *65  .  lOOlj 

Nova  Scotia  Steel  A  Coal  Ist  S.F*.  5’a  due  *59 .  77 

Northwestern  Utilities  1st  S.F.  7*8 due  *38  .  104*4 


Price 

Rate 

Yearx  to  Next  Int. 
Maturity  Pate 

A'iftld 

..  104'; 

6 

12 

Jjly  3 

C'allod 

.  .  101 

7 

19 

July  5 

6  90 

.  .  102 

6 

18 

Doc.  1 

R  »2 

...  lOOfj 

6 

?o 

Doc.  1 

R  9S 

.  .  .  10.3 

6 

13 

Julv  I 

xA  66 

99Gj 

6 

2» 

July  1 

6  03 

...  105’* 

.5 

29 

June  1 

4  62 

...  981. i 

6'., 

?9 

Oct.  1 

6  62 

...  103 

5% 

19 

Nov.  1 

R  25 

96 

54  J 

80 

July  1 

5  78 

.  .  103»,' 

6 

17 

V  June  4 
\  Julv  1 

.A  6.A  1 

9.8' 4 

5 

?! 

fi  .8A  1 

108% 

6 

13 

Oct.  1.^ 

.A  64  : 

...  IftSl* 

5 

15 

Aug.  15 

5  .50  1 

...  102 

5 

6 

Oct.  15 

4  60  1 
4.54  1 

99% 

41, 

16 

Juno  LA 

62 

IS 

. . .  98  H 

6 

82 

Oet.  1 

6  30  ! 

951? 

6 

88 

Oct.  1 

6  .30  1 

76U 

5 

11 

Sept.  1 

...  99'4 

S', 

20 

Aug.  1 

...  10014 

6 

?0 

Aug-  1 

R  9A  : 

106«4 

6 

38 

Nov.  1 

R  60  1 

...  104'i 

6 

22 

July  1 

5  64  1 

...  107', 

61, 

14 

Oct.  1 

5  74  I 

102 

6% 

23 

6  ,35  ; 

99*4 

6 

24 

Nov.  I 

6  05  1 

5  76  1 

108 

6 

24 

Nov.  1 

99 

5 

28 

Dec,  I 

5  06  i 

;  British  .America  . 

I  ('anadian  F'ire — F’ully  paid..  .  . 

Canada  National  .  .  . 

f'aj^ualty  of  Can.) — F’ully  paid 
Capital  Life — 20*^,  paid  . 
Commonwealth  Life  10^7  pd. 
Confcd»’ralion  IJfe-  paid 
Contirv  nial  Life-  lO'",  paid 
(*rown  Life-  Fully  paid  . 

Pom.  of  Can.  Guar.  A  .Aco.. 

Dominion  Fire  . 

Pominirn  Life  50*';  paid 
Excelsior  Life  30*>  paid. 

Federal  Eire- 25' c  paid . 

F’ide'ity  of  Canada  —  F'uPy  pd.. 


Mrnarch  T.ife-  lO^o  paid 


Commercial  Finance  pref .  77  00 

('ommercial  F'inance  com. ....  22  00 
London  L.  A  S.  tPar  $.50.)  .  ,  4  >  00 

Mortgage  Discount  pref .  .  .  6  .50 

Peoples  Loan  A  Savings  ...  78  00 

Security  I,oan  A  Savings  ...  100  00 

Sherbrooke  'Trust  Co. .  1 1 0  00 

Sterling  Tru«t  Co . .  102.00 

Trusts  &  Guarantee .  10.3  00 

Wt'siern  .Assurance,  .  .  75  00 

Standard  Oil  Stocks 


28  00  ui-00  Central  ('aoada . 

9>  0(1  Huron  A  Rria . . 

National  Trust . 

TfO  00  Toronto  General  Trusts .  . 

10400  110  00  Toronto  Mortgage . 


Unlisted  Securities 

Furnished  by  G  C.  Williams  A  Co. 
ted  storks.  Hid 


Pom.  Foundries  A  Steel  pref 


I)om.  Power  com 
Fnalish  Electric  pref 


Mt.  Royal  Hotel  com. 


25  00  30  00  Vacuum  Oil 

240  00  .  _ 

50  00  55  00 

1 5  00  20  00  I 


I'urnished  by  jenks,  Gwynne  &  (  o 
Bid 

Anglo .AmericanOil  .  17*^ 

Atlantic  Refining  com .  125*4 

Atlantic  Hetininw  pref .  ^  !?i  - 

Htickeye  Pipe  Line .  5  ;  n 

F^ureka  Pip©  Line .  Th*a 

Illinois  Pipe  Line . 225 

Imperial  f)il .  .  0  . 

Indiana  Pipe  IJne  .  82 

inter.  Petroleum  com .  40% 

National  Transit  .  22 

Northern  Pipe  Line .  118 

Ohio  Oil  ,  .  62  *1 

Prairie  Oil  A- Gas  .  60*4 

Prairie  Pipe  Line . 215 

South  Penha.  Oil  .  46*4, 

S.O.  (^a’ifornia  .  58* 

i  S.O.  Indiana  .  76*4 

S.O.  N.J.  common .  45*4 

j  S.O.  New  York  .  36 

I  Union  Tank  C  ar  com .  122*  j 


77  00  Union  Trust . 

22  00  . .  Preferred 

45  no  .Alberta  Par.  Grain.. . . 

6  r>0  7.25  .American  Sales  Book. . 

7g  00  .  .  Canada  Bread  . 

100  00  .  .  Canada  Bread  *'B*'. . . 

IJO  OO  Can.  Gen.  Fllectric. . .  . 

102  00  .  C'ty  Hairy  .  ...  ... 

103  00  107.00  Cosmos.  Imp.  MiUa... 

75  00  .  Eastern  Theatres . 

'  Famous  Players . 

’  Goodyear  Tire . 

Kayes  Wheel . 

^  Laura  Secord . 

ine  A  Co.  Loblaw  . 


104  ftft  i  Investment  Yields 

.S2  ftft  .Sti  Oft  '  Furnished  by  Watt  A  Walt,  Tornntn 
Ift.T  Oft  109  00  i  Banks  r>iv.  Hfrent 

29  00  .90  00  ,  Rate  Trice 

99  00  91  00  i  Gan.  Bk.  of  Gnmm  .  12  1*  295 

84  no  87  on  I  Dominion  Bank .  12  !♦  289 

6  00  7  05  I  Imperial  Bank  .  12  I*  2.58 

109  on  ,  I  Bank  of  Montreal .  12  2*  3>i,5 

19  00  21  BO  I  Bank  of  Nova  Scotia .  16  399 

8  no  in  50  I  Royal  Bank  of  Ganada.  12  2*  390 

!  Standard  Bank .  12  268 

.  on  !  Bank  of  Toronto . 12  1*310 


08  Porto  Rico  Ry .  7  100  i  0(1 

86  Wm.  Rovers  .  7  104  6.73 

404j  Winnipeg  Electric  .  7  109  6  42 

224j  Western  Ganada  Flour  61j  106'.^  6.11 

120  Gornman 

63'.'  Amer.  Sales  Book  .  4  79  6.06 

.-.Ol,  Bell  Telephone  .  ...  8  172V,  4  64 

216  Br.  .Amer.  Oil .  1  33  ? 

47  4,  Brompton .  2  B1  .3  9- 

69  K.  N.  Wt  .  3  .1  4.23 

77  Ganada  Bread  .  6  ?  IS 

46'..  Gan.  Ind.  .Alcol .  1-52  454$ 

36',  Can.  Pacific . 10  211  4.74 

123*4  *'it.v  Dairy  .  2  58  3.4o 

80'j  Goneumera  G.aa  .  10  210  4.78 

Dominion  Stores  . 2.40  1'**,, 

ImperiaiOil .  I'S  661^  2  « 

International  Nickel .  2  99  2.02 

foblavs . 1.2.6  90  1  81 

Pacific  Burt  .  6  '22  4.M 

Vield  Shredded  Wheat  .  3  ®  2? 

Steel  of  Canada .  7  ?2T^*  ?  21 

4  75  Winnipeg  Electric .  2  1-1  1.65 

4  83  _ _ _ _ 
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4  06  class  of  people  who  are  Interested 
?  2?  and  able  to  buy  iiiTestnient  securl- 

4  0.0  ,  *  • 

4  17  ties. 
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Finest  Egyptian 

CIGARETTES 
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MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDE.NCES,  OFFICES,  ETC, 


469  UNION  AVENUE  -  -  telephone  plateau  626i 


GEOFFRION  &  CO. 


INVESTMENT  SECURITIES 


Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 


101  Notre  Dame  Street  West, 

Branches: 

Canada  Cement  Bldg. 

MONTREAL 


>ntreal 


Opening  Announcement 


Messrs.  Harris,  Winthrop  &  Co. 

Members  New  York  Stock  Exchange 


beg  to  announce  the  opening  of  a  downtown  office  at 

215  ST.  JAMES  STREET 

(Seventh  Floor  C.P.  Express  Bldg.) 

Telephone  HArbour  1144,  1145,  1146. 


Direct  U’trcs  Xcw  York  and  Chicago 
Sew  York  Curb  Ticker 


New  Telephone  Number: 

HAjrbour  OlOl 


Giving  Six  Trunk  Lines,  Numbered  from  HArbour 


6101  to  6106 


Oswald  &  Drinkwater 


u  L  ( Montreal  Stock  Exchange 
Members  ^  . 

^Montreal  Curb  Market 


INStTtANCE  EXCH.VNGE  Bl  ILDING 


275  Notre  Dame  Street  West 
Montreal 


A.  L.  HUDSON  &  Co. 


MEMBERS  I 

NEW  YORK  STOCK  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (Ais’te) 
NEW  YORK  CURB  MARKET  (Ass’te) 


OrnCBS  AT;  — 
TORONTO,  ONT. 
BUFFALO,  N.Y. 
OSKAWA.  ONT. 
SARNIA.  <»rr. 

OWEN  SOUND.  ONT. 


DIRECT  PRIVATE 
WIRE  CONNECTIONS 
TO  ALL  PRINCIPAL 
MARKETS  THROUGH. 
OUT  CANADA  and 
UNITED  STATES 


11  KING  ST.  WEST,  TORONTO  TELEPHONE:  ELGIN  1104 


Your  25 
Golden  Years 


**Froin  an  income-producing  point  of  view,  the 
average  man’s  life  is  divided  iinto  three  distinct 
periods.  The  first,  from  20  to  30,  is  the  period 
of  preparation.  The  second,  from  30  to  55,  is 
the  time  of  accumulation.  The  third,  from  55 
on,  is  the  age  of  retirement.” 


This  is  an  excerpt  from  the  June  issue  of 
INCOME,”  a  bright  little  monthly  publica¬ 
tion  which  discusses  financial  and  investment 
matters  in  an  informative  and  entertaining 
manner.  If  you  wish  to  receive  it  regularly, 
send  us  the  coupon. 


JOHNSTON  ""V/ARO 


Royal  Bank  Montreal 

PImm  place  mj  name  on  gw  to  receive  “  Income  ”  regnlarlg. 

Name  . . . . 

AddreM  . . . . 


INDECISIVE  TREND  . 
OF  LOCAL  MARKET 
ON  LIGHT  DEMAND 


Heard  in  the 

Board  Room 


;  iTTH  an  unsettlrrl  market  in  Now 


CONTRACTION  IN 
SHARE  TURNOVER 
SEEN  IN  TORONTO 


Little  Change  in  Money  Situa¬ 
tion  But  Technical  Posl* 
tlon  Centinuee  Sound 


PAPERS  STRONGER 
NicUel  EitablUhed  New  High 


jlTMTH 

I  '  ‘  York  due  to  the  chainelcon-Iike 
I  rhansps  in  the  money  rates  there, 
the  Canadian  markets  pursued  an  un- 
j  oven  cour.se.  Kurther  contr.action  in 
I  demand  for  the  ma.kirity  of  i.ssues 

was  evident  as  a  result  of  continued:  - 

'strinecncy  in  market  funds  licrc.  |  Toronto  Bureau,  The  Finnnelal  Time. 
I  Indications  of  anv  undermining  of  i  Toronto.  Both  the  number  o 
the  basically  strong  technical  post- i  stocks  traded  in  and  the  volume  of 
tion  continued  to  ho  lacking,  and.  i  in  the  active  list,  a  marked 


List  Held  Up  Well  in  the  Face 
of  Adverse  Influ¬ 
ences 


Level  But  Reads  Sharply  —  ,vhile  the  immediate  ouUook  remains  !  shrinkage  was  noted  in  the  buslne.ss 
Dryden  and  Dominion  En-  obscure,  no  fears  are  entertained  in  '  of  Ifio  Toronto  Stock  Exchange  dur- 


gineering  Strong  on  Otherwise 

®  —  7  ,  long  term  trend. 

Featureless  Curb 


ing  the  past  week.  In  the  4*^-day 
period  83,594  listed  shares  were  trad¬ 
ed  in  and  135,463  unlisted  shares,  or 


18  Elgin  Street 
OTTAWA 


Ion 

'  The  political  situation  in  the 

- - -  I'nited  Slates,  with  the  coming  con- 1  a  total  of  210,067  shares,  as  compar- 

I  With  little  change  in  the  money  |  vpntions  promising  a  hot  fight  foried  with  224,767  shares  in  four  days’ 
I  situation,  the  local  m.arkct  during  the  Ucpubiican  nominatifm.  and  the  j  trading  in  the  previous  week 
the  past  week  a.ssumcd  a  somewhat  chances  of  he  Democrat.^  at  election  '  In  view  of  the  marked  weakness 
indecisive  trend,  an  irregular  tone  time  apparently  Iteing  given  more  ^  tl’at  developed  in  New  York  on  two 
being  the  predominating  feature.  The  consideration,  will  undoiihto'lly  prove  ^  occasions  this  v/eck,  the  Toronto  list 
general  movement  cont.inucs  on  the  an  un.^ettling  infitiencc  on  the  ina.ior  ,  has  held  reniarkably  well  and  mar- 
constructive  side,  however,  with  i he  market,  and.  despite  .mme  promise  of  |  ket  critics  take  from  this  the  view 
ro-sulUng  position  technically  sound  early  relief  from  the  current  money  i  that  the  underpinnings  of  the  Cana- 
.as  shown  by  the  fact  that  very  little  lightness  here,  there  appo.vis  little  Idian  market  arc  sound. 

'  liquidation  took  place,  an  indication  hope  of  any  great  improvement  in 
of  the  public’s  faitli  for  the  ruturc.  the  market  during  this  month  at 

least. 


An  anal.vsis  of  price  movements 
for  the  past,  week’s  trading  ilius- 
tratc.s  clearly  the  i>arlial  recovery 
staged  locally.  Net  gain.s  and  net 
los.sos  s.plit  oven  at  24  each,  as.  <om- 
pared  witli  43  to  7  the  preceding 
period  in  favor  of  the  latter.  Added 
to  lhi.>  The  I'Tnancial  Times  market 
average  of  15  active  common  .‘-tocks 


lleKliinon  Industries. 

Two-thirds  of  the  current  fisca.l 
.vear  of  .McKinnon  Indnstrios  which 


It  is  noteworthy  that  stocks  like 
International  Nickel  and  Canada  Dry, 
which  are  traded  in  both  in  New 
York  and  'foronto,  performed  well 
and  that  lioth  issues  are  up  from 
last  week.  Canada  Dry,  at  81V^ 
showed  a  gain  of  3Vi  points  and  ap- 


will  end  on  September  30t,h  has  now  j  preaches  the  high  level  attained  when 
been  completed,  and  it  is  said  that ;  negotiations  between  the  company 


earnings  nvaMa.ble  for  the  common, 
if  exi.sting  conditions  continue,  arc 
closed  the  period  up  0.4  at  liO.i  and  t  itK-ely  in  1028  to  be  double  those  that 
the  weekly  avera.ge  rose  a  point  and  were  shown  in  the  corresponding 
a  half  to  177,7.  period  for  1027.  The  company  earn- 

Several  individual  stocks  were  out-  od  $5.75  before  depreciation  last 
standing  leaders  both  from  point  o^t  }e..ar.  and  it  is  reported  as  probable 
view  of  aetivity  and  strength.  In-  that  earnings  will  oquai  that  amount 
ternational  Nickel,  which  in  the  past  after  depreciation  the  present  year, 
has  been  a  source  of  Joy  and  sorrow  The  Buffalo  subsidiary  operated  at  | 
amongst  a  hivt  of  traders  again  par-  a  lo.ss  last  year  but  has  now  changed  ' 

ticipated  in  an  nerial  di.-^play,  cstah-  th,at  po.dtion  into  one  showing  a  fair  !  . _  _ 

lisliing  a  new  high  level  of  103.  This  profit,  while  there  are  rumours  that  Pi’p^'n^nce.  with  an  advance  ol 
action  proved  to  be  a  bit-and-run  Geheraf  .Motor.s  of  Canada,  the  lar-  'O  J.)  A. 

proposition  as  it  Immcdinleiy  slump-  gest  customer  of  the  company  may 
c(i  and  has  since  been  fluctuatin,g  in  acquire  a  controlling  interest, 
its  old  haunts  in  the  nineties..  The  -v-  v  * 

newsprint  issues,  the  centre  of  much 
.'IHculation  on  the  Street,  both  op¬ 
timistic  and  otherwise,  due  to  the  ob- 


and  Coca  Cola  for  a  merger  were 
under  wa}.  The  advance  this  time 
is  reported  to  be  on  the  basis  of 
continued  growth  in  business  and 
earnings. 

International  Nickel,  which  went  to 
a  high  of  103,  and  then  slipped  to 
06'/i,  was  still  1%  points  higher  for 
the  w?ek. 

In  the  miscellaneous  list,  Canadian 
Dredge  and  Dock  shares  came  into 


H.-IValker-Gooderhiini  &  IVorfs. 

'I’hcrc  is  every  evidence  of  except- 
I  tional  growth  in  the  luisiness  of  Hi- 


scurc  cutlcok  in  regard  to  the  paper  j  Walker.  The  growing  impor- 
industry,  staged  a  valiant  rally  hi  industrial  alcohol  dc- 

the  final  se.ssion  which  helped  to  al- j  p3,.(f,,,gf,[  gf  business  is  emphas- 
lay  the  existing  uneasiness.  Volume  j^g^j  (^e  building  of  the  1,000,000 


continues  on  a  minor  scale  and  any 
ambitions  to  create  new  records  in 
that  direction  are  apparetly  well 
I  coerced. 

j  Curb  Issue.s  Dull. 

Featureless  and  de.ad,  with  the  ex- 


gallon  molasses  storage  tank  in  To¬ 
ronto. 

Features  in  connection  with  Hira.ni- 
Walker-Gooderham  &  Worts  Ltd., 
that  shareholders  refer  to  as  favor¬ 
ing  the  investment,  are  the  ca.sh  na- 
ception  of  Dominion  Engineering  and  jm-g  of  the  business,  marked  econ- 
Drydcn  Paper  the  closing  day,  best  I  omies  as  a  result  of  the  consolidation, 
described  the  action  of  the  Curb  the  large  foreign  business  establish-  j  Masscy-Harris  continued  to  sell  bo 

market  for  the  period,  partly  due  no  g,(j  over  a  period  of  many  years  and  |  low  41. 

doubt  to  the  tightening  up  on  mar-  the  broad  home  market  established  !  The  copper-gold  mine  stocks  have 

gin  accounts.  Engineering  and  Dry-  for  its  many  brands.  i  proved  the  favorites  on  the  Stand- 

den  appeared  as  the  only  bright  v  *  j  ard  Mining  Exchange  during  the 

.‘^pots  on  an  otherwise  dull  back-  Canadian  Dredge  and  Dock.  period  under  review.  The  remark- 

ground,  the  former  jumped  10  to  <6  j  addit'on  to  its  large  contract  ably  rich  find  in  the  shaft  at  the 
and  the  latter  71,4  to  49H.  Other 


In  view  of  the  disappointing  earn¬ 
ings  reports  issued  by  Twin  City 
Company  for  April  and  tie  first  4 
months  of  the  current  year,  it  was 
expected  in  some  quarter.'-,  that  the 
1%  dividend  on  the  common  would 
be  passed  for  the  current  quarter 
and  the  stock  eased  to  45.  On  de¬ 
claration  of  the  dividend,  the  stock 
made  a  recovery  to  50. 

ill  the  oil  group,  B.  A.  Oil  and  Im¬ 
perial  Oil  exceeded  their  prices  of 
last  week,  the  latter  being  up  a  full 
point  to  67%. 

Cockshutt  Plow,  which  for  a  week 
or  so  back  was  a  strong  performer, 
passed  out  of  the  limelight  and  this 
week  declined  IVs  points  to  29 V2 


on  the  Welland  Canal  which  will .  Noranda  below  000  feet  appears  to 


changes  were  in  the  downward  di-  j^gep  the  company  busy  for  about  have  dispelled  the  apprehension  in 
rection  only^and  included  Walkers  years.  Canadian  Dock  &  Dredge^  the  minds  of  the  public  as  to  whether 
down  D ^4  Hersey  down  ^  considerable  other  work  un-  the  enrichment  on  the  property  was 


tmrbor  and  canal  de 
at  or  nioit  for  the  pjeimed,  open  up  importa 
..vails  up  lo  to  ,214:  prospects  for  Canadian  I 
0  to  132;  W  oollen.;  „„„„ 


p  to  85-  Breweries  up  ’*  a  decline  of  $3  Ftilities  Investments  Show  Wide 

’’OVV-  Steamers  up  3  to  43'  previous  level.  As  Can-,  Publ'c  Confidence .  2 

;'prVf  up  ’  10  07-14  Smith  annual  production  of  news- !  More  Bids  Rejected  Because  of 


to  103;  Utilities  B  down  1V4  to 
161/i;  DistiMers  -  Seagrams.  East. 
Diiiries  and  Steel  Wares  each  down 
one  point. 

G.ahis  Equal  I.osm-s, 

Gains  of  a  point 
I  week  comprised  I 
.Mackay  Cos.  up  10 
pref.  up  0  to  84;  Price  Bros,  up  7  to 
'lOl;  Smelters  up  4"4  to  270;  C.  C. 

I  Cottons  pref.  up  4  to  84;  Steamers 
V.T.  up  3%  to  41%  ;  Bridge  tip  3*4 
to  80%;  Jamaica  PS.  up  3  to  115; 
Gurds  up  2 
21/2  to  120 
I  Steamers 
up  2  to  155;  Wayagamack  up  2  to 
102;  .Montreal  Power  tip  to  106; 
I.yall  rights  up  1%  to  0'4;  Can. 
Power  and  Paper  up  1%  to  30*4; 
Nickel  up  1*8  to  06*8 ;  Atlantic  Sti- 
gar.  Besco  2nd,  (  an.  Brewing.  Twin 
city  and  Winnipeg  Electric  pref. 
each  gained  a  point. 

l.ossrs  for  the  period  were  a  ;  fol- 1 
'fws:  Port  .Alfred  down  5*/j  to  05; 
P.elgo  .''an.  p■rr,^  down  3*,4  to  in5%; 

I  .  Power  down  3  to  147;  Steel  of 
"anadi  pref.  down  3  to  208;  Con¬ 
verters  down  2*4  to  107*4;  Fraser 
I  ns,  dov.n  2*4  to  66;  .Massey  Ha.r- 
i';  pref.  down  2*4  to  107-’*-4;  Dorn. 

I  -  il  pr-f.  down  2  to  06;  Dom.  Tex¬ 
tile  down  2  to  117;  Shawinigan  down  ' 
-’  to  100*4;  Viati  Bisetiit  rlovvn  2  to  22  ; 
and  preferred  down  2  to  87;  I.ake  of' 
Woods  down  2  I  ?  55*4;  Asbestoii 

down  1  •%  to  32*4;  Brazilian  down 
1*2  to  56*4;  Woollens  down  1*/o  to 
18*4:  Quebec  Power  down  1*4  to 
02*4;  Steel  of  Canada  down  1*4  to' 
208*4;  Alberta  Grain  pref..  Bell  Tele¬ 
phone,  Bfseo  l.^t,  Inf.  Paper  pref., 
and  St.  .Maurice  Valley  Coro,  ni-ef.  ' 


derway.  The  company  is  entering  shallow.  The  stock  scored  a  net 
in  a  larger  way  dry  dredging  as  well  gain  of  3.15.  As  credit  available  for 
as  canal  harbor  vvobk.  1  the  mining  market  is  limited,  most 

Comprehensive  ocean,  lake,  and  of  the  buying  is  of  a  sound  charac- 
i  river  harbor  and  canal  developments  tor.  Amulet  came  in  for  a  lot  of 
tant  business  attention,  following  a  long  period  of 
Dredge  for  ^  neglect  and  advanced  under  excellent 
many  years  to  come.  '  buying  from  3.35  to  a  high  of  4.50. 


The  »w>nrint  Issues. 

Crmtracts  for  newsprint  have  been 
made  by  International  Paper  at  $62 


In  This  Issue 


print  is  noiw  in  the  neighborhood  of  1  Tight  .Monoy 
2.500,000  tons,  a  $3  reduction,  if  gen-  jjij.  Pro'gramme  of  Development 

cral,  would  mean  a  lowering  of  the  p’o,]-  n.B . ' . 

prafit.s  of  paper  companies  by  more  Maritime  Leader  Heads  Cana- 

than  $7,500,000.  Green-hiclds  &  Com-,  rfian  Manufacturers . 

pany  point  out  in  their  current  mar-  Manufacturers  Seek  Prosperity 

ket  letter.  1  of  Agriculture .  1* 

Th-ls  development  has  been  very  increased  Imports  Bear  on  Eni- 

decidedly  reflected  in  a  weakness  of  ployment .  10 

newsprinf  stock  on  <'anadi,m  ex-  bijj  Company  Organized  to 

changes.  While  it  is  too  early  to  Search  for  Metals .  If 

make  an  accurate  osit.imate  of  pro- 1  Merger  of  Important  Mine  Corn- 

liable  effe.-’.ts,  it  would  appear  that  panies  in  B.C .  14 

the  discounting  of  lower  earnings  *  Rains  Arrived  at  Right  Time  for 

has  been  pretty  thorough.  Those  Wheat  Crop .  la 

stocks  wlrch  are  sound  investment.s  Another  W’ell  Brought  in  at  Tur- 

arc  beginning  to  have  an  appeal  to;  ncr  VTalley .  15 

the  investor  from  an  income  stand-  Larger  .Markets  Over  World  for 

point.  j  Canadian  Goods .  If 

*  *  *  Care  Should  ho  Exercised  in 

Carlint;  Breweries.  Program  Insurance .  1 

Among  the  beverage  stocks,  the  Federal  Reserve  Much  Concern- 
manner  in  whioh  Carling’s  Brew-  rd  Regarding  Credit .  IS 


eries  continues  to  range  well  below  uig  increase  in  Bank  Debits  for 
the  levels  of  other  issues  in  its  class  |  April  Shown 
is  the  subject  of  considerable 


18 


dropped  n  polijt  oach. 

Trend  of  .tveragos. 

'1  hiirFday,  May  31 . 

l-'r'dav,  .luno  1 . 

175.6 

176.0 

Si)turdnv.  .lunp  2 . 

176.6  1 

.Mor.r.’  iv.  .1)100  4 . 

Tiif  day.  Juno  5 . 

176.3  1 

Wednesday,  June  6 


176.7 


Avera.ge  for  week .  176.2 


com 

ment  in  m.-irket  circles. 

Carling’s  pays  a  dividend  of 
$2  per  share  and  earnings  are  re¬ 
ported  to  be  at  a  rate  which  indi¬ 
cates  that  there  will  be  no  difficulty 
in  maintaining  the  present  rate  of 
distribution,  or  even  to  increase  it. 
The  out.standing  capitalization  is 
160.000  shares  of  common  stock, 
with  no  preferred  stock  or  bonds 
ahead  of  it. 


177.7  i 
160.4 


178.0 

183.0 

165.7 


Prev'ious  week 
: January  average. 

i  February  average .  172.5 

'  March  average .  172.8 

j  April  average . 

High  (1028),  .May  16 . 

■  Low  (1928)  Jan.  10 . 

I  .4TeraKes  Last  Tear. 

[January  average .  121.4 

I  February  average 
[March  average.. 

April  average  . . 

j  May  average .  120.6  i 

i  June  average .  131.6, 

j  July  average .  131.6  i 

August  average .  135.2 

I  September  average .  148.0 


f'unadinii  racific. 

The  Canadian  Pacific  -  Railway 
I  Company  has  from  the  beginning  of 
^  its  history  been  closely  identified  ^ 
I  with  the  sfeady  development  and  i 
!  marked  progress  of  Canada  itself.  ; 
The  hrighi  future  that  appears  to 


PR.VIRIE  PROVI.M’E  .SKrilOX. 

I.arge  Scale  Production  Basis  of 

Prairie  Prosperity .  21 

Alberta  Youngest  of  Provinces 

But  One  of  Sturdiest .  21 

-Manitoba  Industrial  Board 
Unique  in  Public  Service  ....  21 

American  Demand  Revives  rat¬ 
tle  Industry  of  West .  22 

Natural  Reso-.irces  Add  to  the 

Wealth  of  .Manitoba .  23 

Co-Operative  .Movement  is  Not 

Public  Ownership .  24 

Why  Agriculture  Should  he  .Made 

.More  Profitable .  25 

1027  Sea.son  Taught  Valuable 

Crop  Lessons .  27 

Peace  River  Area  to  be  Land  of 
Permanent  Homes .  28 


be  ahead  of  Canada  should  increase  I  Development,  History 


the  kern  investment  interest  and  I  of  Turner  Valley 


®  (  confidence  that  hais  hern  shown  in  |  Alberta  Development  Board  Do- 

100  o  I  D*'’  Canadian  Pacific  Railway  Com- j  ing  Important  Work . 

pany,  not  only  in  Canada,  but  in  the  ■  Saskatchewan  Farmers  in  Better 
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128  8 


Fn  led  Slates  and  abroad,  in  the  | 
opin'r-n  of  Bongard  &  Co.  The  agri- I 
riiltiiral  oc'look  in  Canada  has  a  ' 
special  .significance  for  the  Cana- 1 


Financial  Position .  31 

Index  fo  ,Spoiiri<ies. 

I  lit.  .vi.upI  ...  11 


October  average. 


j  December  aver.age .  167.8 

I  November  average .  163.9 

!  High,  1027 .  170.2 

I  Low,  1927 .  120,6 


Piicific  Railway  Company.  Dur- I 


AilHiitir  Snpjir  , 
I’lRtliiirMt  (’n.  .  , 

Uawlf  drain  .  . 

Missouri.  . 
I’uartlmoru  (pfild 
Hraflin^  llr»'\v.  . 


I’ackpi  .«4 


Shoe  Company  to 

Retire  Preferred 


It  is  undcr.ttood  that  directors  of 
HumbfT.'tf  ne  Shoe  Company,  in  view 
of  cun-ent  favorable  money  condi- 
tior.is,  are  contoniplating  the  early  re¬ 
tirement  of  the  outstanding  prefei-- 
red  .stock,  which  is  an  8  per  cent, 
issue. 

Operations  of  the  company  have 
been  showing  a  satisfactory  expan- ;  stantial 


the  fiivt,  quarter  of  this  ye;ir, 
lard  sales  were  about  double  what 
they  were  for  the  same  period  in 
'  1027.  .\n  improved  demand  for 

I  farm  land  is  lievng  experienced  in  i*-  I’nwer  .  . 
j  many  sections  of  the  Canadian  west,  i  '  ' 

I  I  he  spring  crop  hais  been  sown  un- |  tuviiBo  tt-  i 

I  dor  favorable  conditions.  On  the  |  coini  rieifi 

basis  of  >ield  and  quality  of  her  field  I  J]”"-  ' 

,  crc'ps,  and  the  area  of  her  potential  |  ,V'i;i,'.,a.' 

farm  land,  Canada  comp:iro:!  very  1  caiiinRs  .  .  . 

:  favorn.lily  wMh  other  countries.  Only!  ('iisii,' -Trctii.  .  . 
j  a  Irac'bm  of  tlio  total  land  area 
:  avaTa.b'.e  for  use  n  agricultural  pro- 
dtiction  is  cultivated.  Agricultural 
condi’lcns  will  vary  from  year  to 
year,  tint  Its  Icmg-pull  outkok  is 
very  promising. 


-JO 


(*<  ii.  Manitotia 
0>nfluit.'4  .  . 

(’ons.  M.  &  S.  . 
f’oronatlon  Min 
(.’oxhoafh  .  . 


1 1 


I  Hi.  I’aiicr. 


lilt.  IN 


Kontonay  l''lorrncc 
l.aNal  ijiiohoij 


t:; 


I  <f)rno 


Cyan  . 
Malrohir 


Mine  .  . 
McCnll.  Kmnirnar 
McKinn/»n  IndiLsi. 

Mflniyrt^ . 

Nat.  L’tMitos  .  . 

NomIht  Minra  .  . 
Nor.  Mpx.  I’fiwrr  . 
I’uh.  Util.  Invest.. 

Caditlac  . 


KoIom 


rain 


Sa.sk.  MorlKPgo 


Silv 


sill 


I  t 


l>om.  Htoro.s  . 


i>r\’<l4T 


earning  power  behind  the 
sion,  and  this  growth  in  bu-incss  is  j  eommen,  plans  for  the  Lstin,?  of 
being  reflected  in  a  .sound  improve-  which  have  been  temporarily  post- 
I  ment  in  earnings.  Retirement  cf  |  poned  "a  the  light  of  the  unfavorable 
I  the  senior  issue  would  place  a  sub-  market  situation,  _ 


Kast.  Hak'i-ips^ 
Paiiios 

j  Patlnran  I’nwcr 
I  tW»lron<’a  Mhio. 
I  (Jodprlrh  Co.  . 
j  Grandview  .  . 


Sps‘.  nlsh  II.  .  . 

Str  rliii;;  Coal  .  . 
Smihnry  I'asin  . 
Sinlhiiiy  liOdo  , 
Tock-Musln's  .  . 
Toploy  Itl.hfiold 
Tip  Top  Tailors 
Tor.  Co'ii.  Trust 
Turasni’f  Trove  . 
TrradueM  Viikon 
TrenHwell  Cream 
Walkers  .  . 
Wavacamark  .  .  1 

\V.  l*oina  Pake  .  .  Ut 
WriRht-IIarffrraves  11 
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Bruneau  &  Rainville 


Members  Montreal  Stock  Exchange 
Members  .Montreal  Curb  Market 


niimn 


61  St.  James  Street  West,  Montreal 

Telephone  HArbour  12S6*  ^ 

niiiiiiiiniifiiniiii 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 


MEMBERS 

TORONTO  STOC.K  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 


Private  wire  connections  to  ail  important 
financial  certtres. 


6  JORDAN  STREET 


ADEL.  3222 


TORONTO 


Mara  &  McCarthy 

Toronto  Stock  Exchange 
vlontreal  Curb  Market 
(New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


(To 

Members<  Montreal  Curb  Market 
(.Ne 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  G.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{ 


^Members 


Toronto  Slock  Exchange 
Montreal  Stock  Exchange 
^lontreal  Curb  Market 
New  York  Curb  Market  (Aaociate) 
GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

145  St.  James  St.  21  Jordan  Street 

MONTREAL  TORONTO 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  HArbour  5282 


Harley,  Milner  Co. 

(Members  Toronto  Stock  Exchange) 
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the  appointment  of 

MR.  DAVID  VAN  PRAAGH 

as  Manager  of  the 

ST.  CATHARINES 
OFFICE 


72  St.  Paul  Street  West 


INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  Ba'yf  Street 
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HAMILTON 
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KIPPEN,  NEWTON  &  CO. 
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XIrnilirrN  of  .Montreal  l  urk  .Market. 


4  Hospital  St.,  Montreal 


MAin  4791'^ 


J 
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TORONTO 


Large  Scale  Production  is 
Sound  Basis  of  Prosperity 
in  the  Prairie  Provinces 

Diversified  Farming  Brings  New  Day  For  Agriculture,  While  j 
Mineral  and  Forest  Resources  Are  Being  Developed 
on  Industrial  Scale  With  Aid  of  Cheap 
Hydro  Power. 

PRESENT  GOOD  TIMES  UNLIKE  BOOMS  OF  PAST 

_ _ 

WITH  its  crop  progressing  favor-  most  substantial  prosperity  of  its  | 
ibiy.  its  cities  and  towns  hum-  history.  I 


Mranmie 

SOniAl  DEVaOFMENT 
MANITOBA  i  PART  OF  SASKATCHEWAN 


LEGEND 

AriM^i  ^  v.v.vjj.j  I  Wrt.  p««,  Dr.d«p«M 


ming  with  business,  railway  con- 


This  is  not  due  to  outside  money  • 


struction  on  a  scale  not  seen  for  20  coming  into  tbc  province  for  invest- 
years  and  a  mining  boom  in  prog-  ment  or  speculation  but  to  the 
resg.  Western  Canada  has  settled  wealth  which  has  been  produced, 
down  to  a  period  of  large  scale  pro-  mainly  on  tbe  farms  in  the  last  two 
duction  which  was  hardly  dreamed  years 

of  in  the  boom  day.s  of  101 1-12.  Agri-  of  profit-  ' 

culture  whicb  is  the  predominating  ^ave  given  the  farmer  a  I 


Agrievkural  Ar«M  (Polen*>aJ) 
Mmf  Arc«  . .  .  .  ^ 

PnaoM  Miniftf  Ceodet 
(Praduciiit)  .. 

PrracipW  Mmuig  Cendm) 
(Noa-Produciaf) 

Cowl  Field*  . 

M>niRf  Recorder* Offices 
\M’elct  Power  Oevelopmeot 
(Oevcl^ied) 


(Prine^  Uodevclop^ 

TrMMDMiioo  Line*  . 

Pulp  tod  Ptper  MiDi . 

Lunber  MiHi  .  .  .  . . 

Roed*  end  . 

Water  Route* . 

Railway*  (Ceminided) 

Railway*  (Prepu*ed) . 

Trading  Poft* .  . 

NftOirtl  Cm 


^liffitnar^  Edition 


,  ,  .  e  *u  .  .  •  .  .  I  ciui«  price.s  nave  im*  iHiini'i  a 

industry  of  the  prairies  is  again  on  -  .  * 

«  1 _ ir,  u**  S’lrplUS  OVPr  COSt  Of  prOflUCt  00 

a.  stable  profitable  basis.  The  hit-  _ 4+ 

nnd-miss  farm  methods  of  a  few  financial  condition  reflects  it- 

years  ago  are  being  replaced  by  business  vigor  n 

skilled  husbandry,  crop  rotations  Progress. 

and  substantial  investments  in  farm  In  every  department  of  develop- 


Mo/y , 
Lioniire 


holdings,  with  the  result  that  the  ment.  Alberta  has  made  distinct  ad-, 
Canadian  west  is  gradually  coming  vance,  particularly  in  the  last  two  ' 
into  its  own  as  one  of  the  great  pro-  years.  1 


ductive  areas  of  the  world. 


Trade  has  increased  in  every 


S  AS 


In  keeping  with  the  developments  branch,  old  obligations  have  been 
of  the  rural  west  is  the  railway  pro-  \vip.ed  out  and  the  people  generally 
gramme.  At  the  end  of  next  year  ti^ve  been  enabled  to  secure  all  the 
will  be  com-  necessities  and  many  of  the  com¬ 
pleted.  linking  the  prairie  grain  f„j.ts  of  modern  life, 
fields  with  the  sea  highways  of  the  ^^e  reaction  from  this 'condition  is  , 
V  orld.  Manitoba  s  rich  mining  area  happy,  optimistic  province  and  a  new  i 
S  ''■‘’I,’’®  and  sustained  zest  for  expansion.  , 


.ICHE  W 


I^Raddocfcwcio^'.''.^  ».  ?■  r-  r 

Nip*wjap  ; 


another  railway,  while  additional 
lines  are  being  built  into  rich  agri¬ 
cultural  territories  at  present  with¬ 
out  rail  transportation. 

>’ot  Like  Booms  of  I'ast. 

The  booms  of  1911-12  were  largely 
the  result  of  the  immigration  influx 


Agriculturally  the  province  was  ; 
never  in  better  shape  than  it  is  this  ' 
spring.  There  was  plenty  of  mois-  ; 
ture  throughout  la&t  fall  and  the 
long  steady  w-inter.  Then  followed 
a  sudden  spring  with  clear,  warm  ' 
even  hot  weather  and  seeding  was 


4a*# 


,'7a 7  conducted  without  a  break.  At  the 

land  allurements  offered  by  the  gov-  g^me  time  the  grain  left  standing  in 
einment.  lo-day  free  homesteads  time  of  the  first 

/  are  still  available,  but  the  immigra-  heavy  snowfall  last  November,  was 
tion  appeal  is  being  made  to  the  threshed  and  brought  a  good  grade 
farnier  type,  not  to  the  migratory  satisfactory  prices, 
worker  unfamiliar  with  rural  life  Building  construction  is  breaking 

and  Its  requirement^  Men  with  this  year.  Calgary  ani 


's' 


^"me  experience  on  the  soil  with  ^ 
little  capital  are  bdmg  sought  for 


Edmonton  are  setting  splendid  ex¬ 
amples  in  this  respect.  Their  com- 1 


the  great  vacant  ^'Paces  to-day,  and  hined  ‘ Iviilding  thi.s  year  will  run 

in/iv  9  r  A  r»nminp^  9c  4nA  i  tmvi  i  o-t«o  ® _  .  . 


!  f 

"  I  om  T^AR  I  0 


they  are  coming,  as  the  immigration 
figures  show. 

From  its  fieild'lwops  alone  the  west 
received  $464,087,300  in  1927.  The 
average  farm,  according  to  the  gov 


'well  into  the  millions.  The  biggest 
single  undertaking  will  be  the  $1.- 
000.000  T.  Eaton  store  in  Calgary.  . 
now  being  erected,  but  Edmonton  is  ' 
building  a  group  of  structures  each 


IFX 


ernment  figiire.s  is  approximately  will -run  into  six  figures 


On  the  basis  of  the  total 


and  one  of  the  most  notable  of  wh4ch 


agriculti  ral  revenue  the  average  j,g  Canadian  Bank  of  Com- 

farrn  in  the  west  got  a  return  of  $2,-  „,gggg.g  ,400.000  block. 

.10  as  a  resii  t  of  its  own  farming  Throughout  Alberta,  in  the  ham- 

i  l<^ts.  towns  and  cities,  there  is  apai- 

bc  pointed  out  that,  according  to  the  |  j^j|el  activity  and  on  the  farm  them- 


last  census,  only  55  per  cent.*  of  the  ^gj^g  houses  and  barns  are  l.ein  1 1 
acreage  on  occupied  farm  in  the  ^  „  ^y  the  hundreds, 
west  has  as  yet  been  improved.  rri.  mi  n  1 1 

It  is  significant  also  that  the  gov-  ,  “**  Oil  Field 

ernment 's  1927  figures  places  Alberta  ,  Alberta  Is  expecting  f 


The  Oil  Fields. 

Alberta  Is  expecting  a  great  dee’ 


second  among  the  provinces  in  field  development  of  Hs  oil  fiehl-s 

production,  ousting  Ontario,  which  .J.?  '’arious  paits  of  the 


has  hitherto  held  that  position.  Sas- 
katej^ewan.  as  usual,  is  easily  first 
in  the  list. 

Oood  Crop  Outlook. 

The  outlook  to-day  is  that  the  west 
has  its  crop  all  in  and  growing  un¬ 


province  drilling  is  under  way  or  is  , 
about  to  be  commenced  with  the  i 
capital  coming  from  a  variety  of 
sources,  including  Canada,  Great 
Britain  and  the  United  States.  The 
scope  of  territory  covered  by  the«e 
new  drilling  operations,  is  vaster 


,  ..  -  ....  ,  new  uriiiiu;^  upei  aiiuiis,  laMei  ■  I  __  _  _ 

r  er  distinctly  favorable  conditiofis.  g^,,,.  Bom  the  Rib-  U  IllQ 

9  he  outlook  at  this  writing  is  much  ^^g^g  ^eld  in  the  northeast  quarter  W 

more  favorable  than  in  the  corres-  gf  ^^g  province  to  Coults,  right  on  ^ 

ponding  period  of  1927,  and  last  year  j^g  ^^igptana  border.  The  Organized  Effor 

rrnnSnTts'’h^sfoV^v  'The  greatest  activity  centres  in  Problem  of  Urn 

^**7*^7^  history.  Turner  Valley,  where  four  important  f;.,-...,.;..!  a;j  » 

At  least  the  mo.s't  spectacular  por-  pg^  „.g„g  ^g,,g  gg„,g  j^g  Financia  Aid  t< 

.’■“.'•"'"J’  construction  is  nionth.  Okalta  No.  2.  Home  No.  couraged  to  Of! 

that  Which  IS  in  progres.s  in  north-  o.  Dalhousie  No.  1  (a  repercussion  _ 

cm  .Manitoba  ''t'Ce  the  last  link  of  ^  j,ggg  ^^.g^  Bow'  that  may  ny  iiri.NnY  b.^yak  MarDOYAi.n. 

being  mnnecterw^  put  it  into  the  Royalite  No.  4  class).  T  t  is  now  about  three  years  .since  1  per  development  of  our  industrial 

Churchill.  The  line  will  be  eomplet-  ‘’"HaK'^7do7on°other  wells  in  this  ^  n  ^  a  Development  and  agricultural  communities  .... 

cd  by  December,  but  it  will  be  a  year  fjpVd  are  e^nse  t^^^  the  -!n„,pa‘nil  .-777  , 'That  unemployment  is  a  direct  re- 

or  two  before  the  port  iaeilities  are  ‘nZ  wenl  ^s  ong-  :  suit  of  lack  of  indii.sfrial  develop- 

dpveioped  to  the  point  where  it  will  7  ‘  ^  7  a  inal  conception  dates  back  a  little  '  ment  and  that  lack  of  industrial  de- 

rnu™7n,nressir  on  have  ju.st  been  Started,  and  are  keep- j  fnithcr.  to  February  5.  1925.  when  '  velopmcnt  is  closely  connected  with, 


Manitoba  Industrial  Board 
Unique  in  Public  Service 

The  Organized  Effort  of  a  United  Community  to  Cepe  With  the 
Problem  of  Unemployment — Private  Companies  Lent  Their  ■ 
Financial  Aid  to  the  Effort  —  Industrial  Development  En-  i 
couraged  to  Offset  Effects  on  Trade  of  the  Panama  Canal.  I 


make  any  impression  on  the  grain 
trade.  For  many  years,  however. 


nave  ju.st  neen  stnried.  and  are  keep- |  )g  pehniary  5.  1925.  when  '  velopment  is  closely  connected  with, 

ing  company  with  a^  score  that  I  >'*  -io'".*  committee  of  provineial  and.  our  present  conditions,  hy  which  we 


it  was  the  most  cherished  proejet  of  x  ?' represen- ,  allow  labor  in  outside  points  to 

the  west,  and  there  is  very  eonsid-  *  i  "ti  arfa  ^'.-ifle  and  commerce  be-  make  our  raw  products  into  finished 

erabe  satisfaction  that  the  line  is  more  oil  and  ga^  than  .he  rest  of  consider  some  serious  pro- ,  articles.”  j 

tirtiK  .sail.  10.1,11  1  ai  the  (  anadian  wells  put  together  hut ,  hiems  hni  its  artnai  m-aaninit inn 

nearing  rompletion.  Some  5,000  men  ^  jj,  ,  one  of  a  dozen  of  area,s  ini*  .  lij  /^'^"'zation  serious  did  these  problems  ap 


.,,  ,  ,  1  ,  ,1  it  is  only  one  of  a  dozen  of  areas  ini 

will  be  empioyeu  in  the  railway  con-  i,  .j,gig  ^g^vely  pro- j 

stiyTion  activities  in  the  area  eas  ^gg  g^  „.i,h  „niimited  e.aci- 

of  The  Pas  this  summer  the  argest  operations, 

population  northern  Manitoba  has  .... 
ever  known.  ‘  Alberta  s  government  if 

4  condition,  financially  and 

1  Miiiernl  Development.  ,_a  •  „  ’  in  nnn-vii 


took  plare  on  .May  26,  1925. 

Contrary  to  some  opinion,  tho 


pear  in  the  ej'cs  of  the  men  then  as¬ 
sembled.  that  a  biidact  of  S25.000 


1  behind  the  onerations  thing  whirh  brought  the  Industrial  j  for  the  proposed  Industrial  Bureau 

ai77’=  7v7n7ant  i=  in  cniind  I  Development  Board  into  being  was  was  quickly  voted.  The  provineial 

l^overnments  voted 


the  line  to  the  Flin  Finn  which  is 


augmenting  of  .  farm  settlement  and 


....m-riii  '  and  is  engaged  in  rarrving  out  „  |  Manitoba  Power 

For  the  past  few  months,  how- |  g^^  . '  ,jve  nrogram'me  looking  i  ^  Winnipeg  Elcetrir 

ever,  the  west  .has  heard  more  about  I  ,  resonrres  tbc  I  '  representing  both  laboring  '  Company  $1,250  each,  and  the  Win- I 

.i-„  .1.„  i.n,„  . . .  line  neveiopiiieui  res,oiirces.  i.np|g„^  employing,  and  'tafp  and  com-  nipeg  Board  of  Trade  the  renininin: 


SOME  DEVELOPMENT  FACTS. 

In  the  two  years  1925-26  the  invested  capital  in  tlie  industries 
of  the  province  was  increased  hy  .$17,434,000;  the  payroll  hy  $8,267,- 
000.  and  the  output  by  $14,502,673.  Records  for  1927  will  not  be 
available  until  some  time  in  1929,  when  the  Dominion  Bureau  of 
.statistics  publislies  its  returns,  but  why  not  notice  some  of  the 
blatant  facts  ?  At  the  Flin  Flon  mine  in  northern  Manitoba  the 
Whitney  interests  are  sinking  $20,000,000.  This  is  no  agriculture  I 
In  tho  same  area  the  Sheritt-Gordon  interests  are  investing  millions 
in  development,  and  in  Central  .Manitoba.  .lohn  Taylor  A  Sons,  of 
Eondon.  England,  are  investing  several  millions  more.  In  Winnipeg 
itself,  the  Canada  Oment  Company  is  adding  a  million-dollar  ex¬ 
tension  to  its  plant.  .At  Seven  Si.sters  Falls,  fifty  miles  from  Win¬ 
nipeg,  the  'Winnipeg  Electric  Company  spends  $15,000,000  of  Canadian 
money  on  a  gigantic  new  power  plant,  to  meet  the  demands  of 
what  ?  Of  agriculture  ?  .Not  at  all.  hut  of  the  e.xtraordinn ry 
growth  of  Mfinitoha  industry  I 

There  are  nearly  600  industries  in  AVinnipeg  alone,  ranging  all 
the  way  from  individual  enterprises  with  limited  capital,  to  huge 
corpor.nfe  industries  investing  millions  of  dollars  ,nnd  employing 
liundrcds  of  hands.  The  suggestion  that  Winnipeg,  nr  even  Mani¬ 
toba  itself,  can  be  classed  any  longer  as  a  purely  agricultural  ter¬ 
ritory  is  simply  preposterous.  Even  the  Eastern  men  are  becoming 
aware  of  it.  East  month  the  Hinde  A  D.iuch  Co.  of  Canada.  Etd.. 
announced  its  intention  to  erect  a  million-dollar  romhined  hoxhoard 
and  corrugated  box  plant  in  Winnipeg.  Within  the  last  few  weeks 
officials  of  the  Eddy  Match  Corporation,  surely  one  of  the  greatest 
of  Canadian  industries,  were  in  Winnipeg,  arranging  details  for  the 
erection  of  a  new  Western  plant. 


r.i.  le.nm.un  a,  r  ...i  r COming  in  large  quantities  *u'  ‘  '  ,  '  ""‘n.  ,a  memnersnip  or  or.iwn 

Mine,  upon  which  the  Whitney  in-  j^.  ,,  fpfijjng  of  confidence  "  mintites  of  the  original  meet-  i  from  all  clas.ses  of  the  comiinity,  as 


patient  and  unremitting  to,  .  .hkI  -i  ,  it  i,  hard  to  rememhe 

glanee  forward  into  , Es  plans  for  , 

he  future,  seem  to  call  for  at  least  ,  tele 

two  statements:  (1)  A  lustification  ;  ,  '  .  •  .  »,  * 

,  „  ,  ,,  phones  or  moving  picture  theatre 

of  its  existence  and  an  assertion';  *iu  .  *  * 


j  I  Alberta  Youngest 
I  Province  But  is 
I  One  of  Sturdiest 

Has  Just  Passed  Twenty-first 
Birthday  and  Has  a  Future 
I  That  is  Rich  in 

I  Promise 

I  PREMIER  ON  THE  OUTLOOK 

!  Alberta,  youngest  and  one  of  the 
j  sturdiest  of  Canada's  provinces  came 
of  age  a  year  ago  last  September, 

:  What  inspiration  there  is  in  that 
fact.  What  inspiration  one  always 
!  finds  in  the  contemplation  of  the 
young  man  who  has  attained  his  ma¬ 
jority,  who  has  weathered  the  diffi¬ 
culties  .and  dangers  of  infancy  and 
early  youth  and  stands  in  his  vigor¬ 
ous  young  manhood  upon  a  thresh- 
o'd  O'  a  future  that  is  rich  in  proni- 
'  'ap.  Premier  .1.  E.  Brownlee  thus 
unis  up  ronditions  to-day  in  .Alher- 
*a : 

I  "So  it  is  with  Ih's  young  province. 

No  more  inspiring  chapter  ,n  the  his- 
;  toi  y  of  ' 'anadian  deve!o.pnient  can  he 
I  found  than  that  which  relates  Al¬ 
berta's  growth  from  its  infancy  of 
I  struggling  pioneer  communitie.s  to 
modern  statehood,  no  more  absorbing 
!  story  than  that  which  traces  the  de- 
1  velopment  of  this  province  through 
its  twenty-one  years  of  life  to  the 
j  position  in  whirh  we  find  ourselves 
!  to-day.  that  of  a  great  and  influen¬ 
tial  state,  with  all  the  appurtenances 
'  of  a  modern  civilization. 

‘‘We  have  gone  a  long  way  in  those 
twenty-one  years.  We  have  done  all 
that  a  new  province  could  do  and  a 
great  deal  more  than  some  have 
done.  We  have  built  the  foundations 
I  of  a  new  empire.  In  these  twenty-one 
years  we  have  seen  our  struggling 
'  young  cities  grow  to  the  maturity  of 
!  great  and  populous  centres.  We  have 
:  seen  villager  grow  into  towns,  and 
I  communities  that  were  undreamed 
!  of  twenty  years  ago  come  into  being 
i  and  become  flourishing  centres  of 
!  trade  and  commerce.  We  have  seen 
I  the  establishment  of  oiir  educational 
system,  of  our  splendid  public  insti- 
j  tutions,  of  otir  court  houses  and  our 
;  hospitals  and  our  libraries  and  our 
I  university  and  colleges,  and  even  our 
I  asylums  and  our  jails.  In  short,  we 
!  have,  in  these  short  twenty-one 
;  years  of  our  life,  built  up  the  ■whole 
:  fabric  of  a  modern  civilization,  the 
I  foundation  of  a  new  Western  em- 
i  pire,  firmly  set  upon  the  path  of  pro- 

■  .gress. 

".And  so  we  celebrate  our  twenty- 
'  first  birthday,  a  young  and  vigor¬ 
ous  province,  with  only  the  fringe 
I  of  our  great  natural  wealth  yet 
touched,  our  years  •  i‘ifr''irtoneer~'lift>— 

■  behind  its.  and  facing  a  future  that 
.  is  rich  in  the  promise  of  fulfilment 
‘  of  the  aspirations  of  our  j"outh. 

I  "We  have  not  had  an  ea.sy  time  in 
!  these  twenty-one  years.  We  have 
i  had  our  trials  and  difficulties.  We 
I  have  experienced  ail  of  the  experi¬ 
ences  of  a  pioneer  coiin'ry.  with  a 
few  extra  experiences  thrown  in. 
We  have  made  mistakes.  We  have 
had  our  triumph.s  and  our  victories 
!  and  our  reverses.  We  have  stnig- 
i  gled'  through  adversity.  We  recov- 
!  ered  as  a  strong,  stiird.v  youth  will, 
j  from  the  staggering  blows  of  the 
j  grejit  war.  We  have  had  our  prnh- 
'  lems  of  development.  We  have  seen 
ail  the  ups  and  downs  of  a  new 
country.  But  otir  progress  neverthe¬ 
less  has  been  setadlly  onward.  We 
have  shown  the  world  th®  stuff  we 
are  made  of.  We  have  .shown  them 
'  that  here  is  a  country  capable  of 
i  the  mo.st  astotinding  development,  of 
I  rich,  fertile  soil,  and  natural  wealth 
i  untold.  We  h;ive  .ihown  them  a  rap- 
1  idity  of  growth  and  development 
;  that,  in  the  face  of  all  the  diffieul- 
I  ties  and  problems  of  pioneering,  has 
set  ii  rerord  for  the  world. 

j  l.oiikiiig  Rnrkwnrd. 

I  "To  those  who  have  bev''>n  privileg- 
I  ed  to  live  in  .Alberta  since  it  became 
i  a  province,  a  glance  backward  over 
,  the  twenty-one  years  brings  start- 
'  Img  realization  of  the  progress  that 
I  has  been  made.  If  is  hard  to  reai- 
I  ize  tlinf  we  are  living  in  the  same 
I  country.  It  is  hard  to  I'ememher 
'  that  we  didn't  liave  any  street  ears 
or  paved  .streets,  or  automatie  tele- 


terests  are  spending  some  $29,000.-  ,  ‘,.,11*..  *v,„*  u-,  „«*  _ _ _ 

/»/\A  tTi**  4.  1  4U  !•  411  u  Di  ri  Ri.iiroj  0Ufilit\  tnnt  nRjS  not  no^n 

000.  n  tinia  ely  the  lim*  wili  he  since  the  province  came 

projected  to  the  (  Old  Eake  area  '  existence  in  1905. 

where  the  rich  Sherntt-G.irdon  pro-  _ _ 

pertj  and  other  promising  rlaims 

win  see  a  mining  region  of  import-  MoTB  UrOatl  LoOnS, 
ence  established.  .  »  n  La 

Practically  all  of  the  cities  of  the  LOtVBT  i* CITIYI  UCOt 

west  are  witnessing  hiiilding  eon-  _ 

si  ruction  activities  eonsidern.bly  in  Winnipeg.  —  A  deere.ase  in  rural 
advanee  of  last  year.  Winnipeg  will  mortgage  loan  indebtedness  and  an 
he  the  most  conspicuous  in  this  con-  increase  in  urban  loans  were  the 
nectlon  but  eonsiderahle  building  is  chief  features  of  1927  in  the  realm 
in  progres.s  in  Regina  and  Saskat-  of  the  mortgage  companies  in  West- 
ehewan  and  other  western  cities,  d-n  Canada,  according  to  the  con- 
The  Pas  which  has  been  the  gate-  .sensus  of  experts  throughout  the 
way  to  .Manitoba's  mining  area  has  three  prairie  provinces.  The  result  I 
doubled  its  population  during  the  has  been  no  particular  increase  in 
past  few  montlis,  and  hopes  ultmi-  t^e  volume  of  business,  hut  a  thor-  j 
ately  to  emerge  as  a  city  of  lii  ou,gh  maintenance  of  funds  already  j 
people.  employed,  the  Manitoba  Free  Press,  j 

Developing  >lore  Power,  Winnipeg,  states.  Falling  interest 

The  developments  in  the  power  rates  have  also  been  evidence  of  the 
realm  have  been  controversial  rather  improved  conditions  in  lioth  the 
than  actual,  but  there  appears  to  be  rural  and  urban  west.  Money  is  ad- 
good  grounds  for  hope  that  the  Win-  vertised  and  available  at  OVi:  per 
nipeg  Electric  will  shortly  be  given  cent,  for  good  urban  risks  hy  more 
a  lease  on  the  Seven  Sisters  Falls  than  one  company,  and  a  gll't-edged 
power  site  on  the  Winnipeg  river,  farm  loan  here  and  there  may  also 
where  the  company  have  promised  to  have  been  made  at  that  figure.  The  j 
laii'iifch  a  $20,000,000  proiect.  Assur-  general  rale  is  now  seven  per  rent., 
.mce  haiL  been  given  that  Ihc  work  whereas  two  years  ago  it  was  vir- 
will  be  started  at  once  as  .'oon  as  the  tiially  impo.ssihlc  to  get  money  at 
lease  is  granted.  'I  he  city  of  Win-  less  than  eight  per  cent.  'I’owards 
nipeg  will  seek  authority  from  their  the  end  of  1926  seven  per  cent,  loans 
ralepayers  th’s  fall  to  build  another  began  to  make  their  appearance  in 
power  plant  at  the  Slave  Falls,  an-  the  west,  and  the  rate  has  been 
other  site  on  tlie  Winnipeg  river,  widely  extended  during  the  past 
j  Protent'ious  ruraj  power  schemes  un-  year.  General  easiness  of  world 
der  provincial  auspices  have  been  j  credit  conditions,  and  the  necessity 
promised  in  Manitoba  and  Saskat-  of  employing  available  funds  have 
chewan.  '  also  played  their  part  in  this  cheap- 

Alberta  is  enjoying  th^  year  the  enlng  of  money  in  the  wesU 


ing  of  the  joint  rommitfee  in  T'eb- 
niaiy,  1925.  was  th's: 


is.sps  of  the  comiinity,  as  At  this  time,  when  the  p.o.nrd's 
.Manitoba  Gnvpvnent  6;  aetivities  have  spread  to  every  ror- 


follnws;  .Manitoba  Gnvpvnent  f 
Board  of  Trade  ■)’onng  .Men's  S®. 


that  it  has  iindonhtpdly  made  piM- 
grpss;  and  (2)  an  assertion  that  it 


in  Alberta  twenty-one  years  ago. 

"I  came  to  live  In  Albeita  just  a 


ner  of  the  province.' and  it  is  in  fact  ■  Poi-suing  n  policy  w  hich  does  lead  |  fow  day.s  after  the  inauguration  cere- 
one  of  the  busiest  aceneies  in  tb®  in"'<''rd  the  freedom  and  prosperlt>  ;  mony  celebrating  our  creation  as  a 


I 


*'(1)  That  the  unemployment  pro  'tion  2:  cifv  of  Winnipeg  4;  Trades  I  one  of  the  busiesf  agencies  in  tb®  '  f'-eedom  and  prosperif>  j  mony  celebrating  our  creation  as  a 

hlem  had  become  a  menace.  boMi  and  I-abnr '(  onncil  3 ;  Canadian  Pa- i  public  service  a  glance  backward  The  industrial  ;  Province.  I  saw  Calgary  in  its  iin- 

financially  and  morally,  to  the  pro-  cific  Railway  3;  Canadian  Nation. il  over  its  two  and  a  half  rear's  of  Development  Board  was  founded  1  couthnes..s  and  became  a  resident  of 

- - - - - - - - - - - - ; _ I  upon  a  broad  and  human  basi.s,  j  Edmonton  when  it  was  still  in  its 

— - - - -  hardly  less  fnndaniental  than  the  :  unpaved,  board  sidewalk  state,  ■wbii 

.  A  *  1m.  1  D  n  •  •  r\  •  basis  of  government  itself.  Sine®.  ;  8.000  people  within  its  wide  confines, 

VATOSS  ASTlCUltUYCil  KCVCtltlB  Or  iTCllTlG  rVOVltlCGS  l  "'lother  we  like  it  m-  not,  the  livesll  started  in  as  a  reporter  on  Al- 
"  Years  lO-*®  le  10®"  huge  majority  of  Manitoba  |  herta's  olde.st  new-spaper  in  the  dajvs 

!six  lears  i.i__  10  1..,.  .citizens  are  made  up  nine-tenths  of  j  when  a  big  item  of  local  news  was 

]  - - - - -  '  !  commereial  and  industrial  artivi-  the  letting  of  a  trunk  sewer  contract 

Manitoba  Mies;  and  since  this  condition  must  i  liy  the  city  council,  and  ■w'hen  a  lone 

Field  creps .  Snx.nfs'.nnn  $r.3.7iEnna  .M3fi.n2Vnao  sa.i’iaV’noo  siii’^l^ean  %  j  inovifahly  continue,  to  the  practical  I  traveller's  arrival  from  the  Peace 

I'arni  animal.x .  T.Pfil.ona  ',,’>97.000  io,,ij7ooo  Ii3"tooo  io''’.'ii;'ono  i'i"nii'nno  exclusion  of  the  gentler  amenities  ■  River  country  was  good  for  a  two- 


Six  years  1922  lo  1927. 


Fi>ld  crops . 

. .  $  98.978  nan 

$  82.71  7.000 

.■*'136. 0271.000 

3  9.3,191.000 

I'nrni  animal.« . 

..  T.Ofil.ooa 

7.r>97.000 

10,3  27  000 

1  1.321.000 

U  Of»l . 

.  .  S2.ortn 

73.000 

1  06.000 

1  OS. 000 

I>f4irv  procitiotp  . . 

.. 

13.817,000 

1  1.042.000 

9. 12.".000 

Fruits  anrl  vogctabip.s  .  .  .. 

..  1,000. OOH 

1.702.00U 

1 .240.000 

1  700.000 

I’l'Ultry  and  eggs . 

..  4.1.S2.000 

2.423.000 

3.987,000 

4  712  OOO 

Fur  farming . 

..  OTi.OOO 

Sfi.OOO 

174.000 

31  7.000 

<'lovcr  nnd  grrass  seed 

fil.ono 

81.000 

7S.00O 

4  1  000 

lloncv . . . 

195.000 

61  6.000 

Totals . 

..  $121,812,009 

$  89.308,000 

$163,15  4,000 

$121,437,000 

Saskat  rhewnn — 

l•’iold  crops . 

..  $2nfi. 227.000 

?20t .  1  2^.000 

$237.31  0.000 

^368  273.000 

I'arm  aniinais . 

17.130,000 

16.342.000 

19,831.000 

22.221.000 

Wool . 

184,000 

I  12.000 

16.3.000 

158,0011 

1  »a jr.v  product.*!  ..  .. 

1  8.4  4  3.000 

20.00.1.000 

1  7.588,0011 

19.1X6.000 

I'ruit.s  and  vogotablc.B 

1.400,000 

2.401.000 

2.109.000 

J.TiOO.OOO 

I’oiiUvy  and  . 

9.515,000 

n. 477. 000 

9. 08.3. 000’ 

9.334.000 

Fur  farmign  . 

7.000 

.5  (lOa 

1  1.000 

32.000 

t’lovcr  anti  ffrass  .seed  .. 

lO.'LOOO 

mi. 000 

1.30.000 

:» 1.000 

llnlioy . 

•  18.000 

37.000 

Tot;;  is . 

..  $3 13.009,000 

$.309,601,000 

$286,024,000 

$  121.799. 000 

Albrrta— 

Kiolfl  oriip.« . 

L’aint  iuiimnl.s  . 

Wool . 

Ii.airy  prodiicf .« . 

I'luils  and  vo.irctablr.s 
I'oidtry  and  eggs  .  .  .  . 

Fur  farming . 

Clover  and  grass  seed 
Honey . . .  .  . 


$  91.9  17  000 
1R,91«,000 
;ni.ooo 
1 1.79  i.non 
i..e)Oo.non 
e.o'B.ooo 

■Ifi.OOO 

58.000 


$1.51.040,000 
18. 4  (12,000 
284,000 
18.0.11,000 
1.880. (ton 
8,8n2.n((n 
82,000 
58.000 


$159,780,000 
23.929,000 
272.000 
12,58  1.000 
1.330,000 
6.843.000 
145.000 
115.00(1 
1.3.000 


27.929.000 
317.000 
1 .5  424.000 
1.880,000 
7.518.000 
.  211. OOO 

iM.ono 

23.000 


Totals . V .  *137,068.000 


1926 

$11  1.937,000 
lO.O.'O.OOO 
114. 000 
9.444.000 
1.342. 000 
5.64:1.000 

1  1  8  000 
29.000 
7)28.000 

1927 

8  82.280.onn 
1 3.0 1 4.oni> 

1  30,000 
9.36  1 .000 

1 .609.000 
7. 210. 000 

1 17.000 
19.5.000 

1.1 08. 000 

$139,913,000 

$1  15,074,000 

$309,128,000 

.«309.06t.on0 

20.713.000 

21. ''56.000 

1  78.00(1 

ISS.OOn 

1  1.908.000 

13.810,000 

2.452.000 

2  700  000 

1  1.778.000 

1  2.  I9S  000 

7iS.00O 

60.000 

.5  1.000 

30.5.OOO 

38.000 

10.)  000 

$3.59,333  000 

$380,888,000 

$202.1  49. 000 

33.529  000 

27.952,00(1 

593.000 

637.000 

12.274  000 

1  1. 670.000 

1.768.001) 

1.770.000 

8.742.000 

tO.O93.Ooo 

197.000 

196.000 

90,000 

130.000 

37.00(1 

60.000 

*249.384,000 

*325.251.000 

!  of  social  or  artistic  life,  until  we  |  column  story  .Now  hundreds  an- 
have  hewn  out  the  first  solid  fonn-  |  nually  travel  400  miles  into  the. 
dations  of  industry;  since  that  is  |  north  country  in  comfortable  Pull- 
the  case,  there  can  remain  no  ques-  i  man  berths. 


tion  that  the  Board,  devoted  to  in¬ 
dustry  and  commerce  though  it  i.s. 
can  enter  into  and  affect  the  life 


“Twenty-one  year.s  ago  our  tele¬ 
phone  system  in  Alberta  w'as  a  very 
meagre  affair,  hut  to-day  we  have 


I  of  almost  every  person  living  in  '  over  60.000  telephones  in  use.  and 

I  .Manitoba.  l  or  its  justification.  ■  ^yp  pgjj  pick  up  the  office  'phone 

therefore,  and  for  proof  tliat  its  pro-  I  „  connection  with  New  York 

gress  has  been  actual  and  its  policy  |  py  j^ps  Angeles  in  twenty  minutes, 

one  of  freedom  and  pro.spenty  it  is  I  and  if  we  don't  get  Calgary  or  I*eth- 

necessary  to  go  much  deeper  than  I  p^  Medicine  Hat  in  the  space 

I  the  simple  evidence  of  business  im-  ;  pf  three ‘minutes  we  begin  to  fuss, 
proved,  of  indii.sf  ries  created,  of  em- :  ,  , -aa-  u  j  *u  _ 

Ployment  provided,  and  to  examine  '.  the  end  of  190o  we  hail  the  mag- 
the  profonndest  hopes  of  the  men  f|oent  total  of  5o  automoDiIes  In  all 
now  working  out  their  destinies  in  | province  of  Alberta.  Last  year 
the  I  ist  Great  Mest  i  registration  of  motor  cars  ran  to 

■  First  ITohlems  First.  '  something  like  53.000. 

In  Manitoba  it  was  long  ago  re-  i  "The  first  real  assignment  I  haa 
i  cognized  that,  although  the  laying  of '  ns  0  cub  reporter  of  an  Alberta  news- 
sound  foundations  was  of  great  im-  !  paper  was  to  write  the  story  of  the 
portance.  there  was  no  time  tor  pro-  j  advent  of  the  Canadian  Northern 
ion.ged  theorizing.  People  had  to  !  Railway  to  the  province.  In  the  fall 
live.  And  the  situation  was  that  j  ol  1905.  How  I  struggled  to  trans- 
i  agriculture,  w'hlch.  with  a  mine.'  |  fer  the  inspiration  of  that  moment 
(Continued  on  Page  23)  (Continued  on  Page  22) 
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f  A  •  TN  1  •  cation  uneai’alled  anywhere  In 

I  American  Demand  Revives  p^^no.  .«ch  „ 

Cattle  Industry  of  the  West  tiirally  public  health  has  received  aj 

\  very  larp:e  siiare  of  .vttentlon.  Its] 

n  £  •  .  I  j  1  ill  D  ^  i  r~  r»  o  •  D  wonderful  cliniatc  provides  the  basis  j 

Bcef-raising  Industry  of  the  Praines  Back  to  Prospfirous  Basis  Be-  naturally  healthy  condition ; 

cause  United  States  Needs  Our  Beef  Animals — Great  Oppor-  amonc:  the  people,  hut  health  pre-  i 
tunities  For  the  Stock  Farmer  of  the  Future  Are  Indicated —  cautions  have  not  been  neplected.  On  | 
Pric«  Allow  Go«l  Margin  o*  Profit.  r.,;i:"pS,  u,«  V™.  IZZTS : 

,  „  —  .  tlKht  to  the  rest  of  Canaad,  and  dur- ; 

HE  active  demana  for  (  anadian  katchewan.  per  rent.  In  Alberta,  jnj.  ;ts  twenty-one  years  of  life  the ' 
cattle  in  the  I'nited  States  which  and  05.72  per  cent.  In  Rritlsh  Coliiin-  proviiiee  has  built  lip  health  instftii- 1 
has  elevated  prices  to  a  height  never  bla,  was  natural  pasture  and  as  such  dons  which  are  the  envy  of  other  i 
'before  reached,  toRctber  with  the  suited  to  the  raisins  of  cattle,  sheep,  provinces  and  states  There  are' 
ipro.spect  of  this  situation  continuins  or  other  live  stock.  now  in  oncratlon  in  the  province  j 

I  lor  some  time  to  come,  has  given  an  .Miieli  <irazin«  I.anil  I.ef  AvniliUile.  ^ome  70  hosplt.als  of  all  classes,  in-' 

I  entirely  new  impetus  to  the  beef-  Government  fisures  of  land  under  cinding  ir,  rural  nniniclpal  hospitals,  i 
raising  industry  of  We.stern  Canada  j  pasture  in  1927  show  9„390,294  In  all  j^nr  mental  hospitals  i 


BOND  DEALERS 


for  which  the  outlook  a  few  year.s  Canada.  Qiicekc  and  Ontario  leading  Ponoka  Oliver  and  Tied  Deer,  ac-l 
a.so  appeared  so  gloomy.  At  the  with  3.745.807  acres  and  3.012.780  hnowledgVd  to  be  among  the  most  ^ 
same  time  the  realization  is  steadily  acres  rospoctlvely.  Manitoba  had  ,„odPrn  and  advanced  on  the  con- 1 
taking  more  general  hold  among  240, 4S5  acres,  Saskatchewan  426. 92i  dnent.  These  all  have  been  built  up 
Canadian  agriculturists  that  a  great  acres.  Albarfa  285.719  acres,  and  during  the  vears  to  meet  the  needs' 
•and  prosperous  future  awaits  tlie  Prltlsli  Columbia  56.141  acres,  the  jr^owing  province,  and  in  do-! 

Dominion  in  tlie  slieep  industry,  total  for  Western  t'anada  of  1,009.272  d^jj.  taken  advantage  of! 

There  is  every  Justification  for  an  ox-  acres  representing  lint  10  per  cent.  foremost  scientific  knowledge' 
pt'.nsinn  of  tliese  two  as  well  as  other  of  tlie  total.  An  inrre.ase  in  the  ;jvj,jiable,  .«o  tliat  in  health  matters  ; 
branches  of  the  livestock  Industry.  acreage  unde  -  pasture  is  recorded  in  ‘  ^f.md  in  the  front  rank.  ! 


tlovernnients  and  livestock  organi-  all  Western  province.s  with  the  e.\- 
zations  liave  been  working  to  effect  ception  of  Saskatchewan, 
tliis,  and  already  the  fruits  of  their  In  .addition  to  tin’  u'.dt  opportnn- 


tliis,  and  already  the  fruits  of  their  In  .addition  to  tin’  u'.dt  oppor 
efforts  are  apparent.  During  1927  ily  existin.g  on  the  fariii.s  of  Wes 
the  number  of  beef  cattle  in  Canada  Canada  for  greater  engagement 
incTcMsed  by  some  20  per  cent,  over  these  hraneiies  of  t’le  livestock 


we  stand  in  the  front  rank.  i 

Development  of  \ntiiral  Resources,  j 
‘■Dcvrlopmcnt  of  Alberta's  natural  [ 


ily  e.xistin.g  on  the  fariii.s  (if  Wester.’,  resources  commenced  at  an  eailj  : 
Canada  for  greater  engagement  in  period.  Init  for  the  most  part  has  ^ 
Ibr«,>  hv.nnciirs  .if  the  livestock  ill-  hceii  confined  to  the  mining  of  coal.  | 


the  previous  year  .  and  in  We  stern  eiiistry  oh  .'in  Inteii;  ivu  scale,  account  v.hleli  is  the  pro\dnre  s  chief  natural  : 
Canada,  essentially  tlie  home  of  the  must  be  taken  of  tlic  larger  opera-  foal  mining  began  at 

beef  animal,  numbers  increased  bv  lions  of  ranching,  whicli  is  still  an  other  points  even  _ 
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beef  aniiiial,  numbers  increased  by  lions  of  ranchinsi.  which  is  still  an  ana  oinor  pomis  e\en 

ever  75  per  cent.  In  the  same  year  imporfnnt  factor  and  in  several  sec-  before  the  province  was  formed.  j 

ilic  number  of  sheep  in  Canada  in-  lions  an  ine-reasiiig  one  In  the  rais-  Alberta  s  total  coal  reserves  are^ 

creased  by  about  4  per  cent,  and  in  ing  of  cattle  and  sliccp.  A  distinct  estimated  at  1,059,000  million  tons.; 

V.'estern  Canada  by  more  flian  9  per  impetus  to  tlu  ranching  industry  oi  snificient  to  heat  ail  the  homes  in  ^ 

cent.  There  is  every  iiidic.ation  tliat  Western  Can.sda  was  given  by  tin  (anadafor  many  generations.  The^'e : 
df.spitc  licavy  sales  there  will  be  fur-  Department  of  the  Interior  in  its  reserv'es  comprise  14  per  cent,  of  the 
iher  iiierjases  recorded  in  the  pres-  amendment  to  allow  of  the  .granting  "orlds  coal  resources  and  87  per 


world's  coal  resources  and  87  per 


lit  vear,  and  thereafter  stcadv  ex- 1  of  21  year  lease.s  in  fionthorn  Alberta  ffi  f  anaela  s  coal  resources. 

....  .  .  •  I  .  .g  .  .  .  T,.!,  I  "'riinrn  ntni-n  lUnn  Kgll  000  000  i 


pansion  is  to  be  cxpcctod.  end  Saskatehevan  and  in  the  Rail-  ‘  Ihore  more  than  ..  50,1)00.001)  in- 

I-ooking  no  further  than  the  oeen-  way  Belt  of  Britisli  I'ohimbl.a.  These  nested  now  in  Alberta  s  coal  mines, 
pied  farms  of  Western  Canada,  great  Government  grazing  leases  last  year  wliicb  in  1923  produced  nearly  i.OOO,- 
opportiiiiily  for  the  expansion  of  the  totalled  6,202.255  acres,  an  inereas"  tons,  anel  eould  produce  twice  as 
livo.stock  industry  is  rcve.iled.  The  og  154,139  acres  over  the  previnii.';  mneh  witii  little  further  investment, 
aver.vge  farm  in  tliis  territory  is  of  year,  .and  an  inerense  in  the  nnmlier  I  liere  are  about  12.000  miners  cm- 
I onsidera'ijle  extent.  The  average  of  leases  of  nearl.v  600.  plo.\od  in  tlie  pro\ince.  In  1905  the 
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Established  1904 


Paid  up  Capital  and  Reserves  -  $  1,816,000 
Assets  under  administration  over  $20,000,000 
Trustee  for  Bondholders  over  -  $26,500,000 


The  Trust  Company  with  its  expert  manage¬ 
ment,  its  responsibility  and  the  security  it 
affords  is  able  to  render  that  high  quality  of 
service  which  ensures  the  successful  adminis¬ 
tration  of  every  kind  of  fiduciary  business. 
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farm  acreage  in  Alanitolia  is  274  While  many  of  the  older  ranehe.s 
acres,  in  S.nskatchewan  368  aere.s.  in  in  these  area.s  have  been  changing 
Albortn  352  acres  and  Ih  British  hand.s,  indicative  of  newly  devclop- 


leases  of  nearlv  600.  plo.ved  in  tlie  province.  In  1005  the 

While  manv  of  the  older  ranehe.s  prodnetion  was  only  931.000  tons. 

these  are.is  have  be-en  changing  "Aside  irom  the  development  in 
ind.s,  indicative  of  newly  develop-  fo''-  »  only  in  recent  ye.ars  th.at 
p-  Interest  in  livestock  raising.  fxtcnsivc  exploitation  of  Alber- 


C'olumbia  130  acres.  I'orty  per  cent,  of  lug  Interest  in  livestock  raising.  C  vicnsAve  expioiuiiion  oi  Aiocr- 
the  t'aruis  in  Manitoba  ara  over  300  there  has  been  considerable  new  cs-  ^  mineral  \\Galth  .las  taken  place, 
iivros  in  extent.  Gl  per  cent,  of  those  tablishment  in  other  sections,  par-  ^  already  served  to  show- 

in  Saskatchewan,  51  per  cent,  in  Al-  ticularly  in  the  Peace  River  ('oiiniry  ilnit  the  province  is  rich  in  J’^^ner 
berta.  and  about  0  per  cent.  In  Brit-  of  Northern  Alberta  and  in  the  in-  nunorals  and  that  the  future  holds 
isli  ('olumbla.  Yet  on  the  average  torior  of  British  Columbia.  In  tlu  f^raat  things  .n  store  in  this  regard. 


f  ash  on  Hand,  in  Baiik»  and 

with  Aernta . $ 

btocka  and  Bonds . 

Govornnirnt  Bonds.  SI8,34.i.99 
*  I'renrh  “Brnto”  Bonds 

(at  cost) .  4.*92..3.» 

Storks  In  affiliatrd 
Company .  S.O^I.C'i 


I. OSS  Provision  for  dis¬ 
count  on  Bonds  pur¬ 
chased  .  1. 1311.80 

S3-.03.%.:9 

Morfsaers  and  Agrremonts  Ke- 

rrivablr .  23,426.73 

First  .Mortfagra  and 

Aitrermrnts . $  7,217.9.3 

tniirr  .Min-taasrs  ..  12,800.6.7 
Intrrrst  Dur  and  Ar- 
rrurd  (inrliisice  of 
Proportion  Due  and 
Afi-rurd  to  data  of 
allocation) .  3,408.1.3 

S23.426.73 

Sundry  Debtors .  .■.3l.,3,3 

Amounts  diir  by  Affiliatrd  Com- 

w - paoy  s.  .  . .  4.7,->6.28 

Eserss  of  Giiarantrrd  .Mortaaers 
over  amounts  dur  to  Oiiarnn- 

trrd  Sretion .  16.209.04 

Advanrrs  to  Rstatrs  and  Cllrnts  113,818.23 

Proprrtirs  arquirrd  by  Forr- 

rlosurr  .  14,.383.46 

Hrad  Offirr  Kiilldlna  (suhjrct  to 

Drprri'iatinn)  .  35,02.7.47 

Offirr  Fumitiirr  and  Autnmo- 
I'ilf* .  . ■  3.821.61 


t0.7ll’.\XV  ElARIMTIES 
I  Balanrrs  dur  In  Estatrs. 

KJ  j  Trusts  and  .\trnry  .880.069.28 

9  j  llahiiirrs  dur  to  Frrnrii 
I  Esrliungr  Cllrnts..  1.487.92 

Sundry  (  rrriitors  ..  ,,  2.910.08 

Dividend  I'ayulilr  ..  ..  6.071.10 

.Mortaaars  I'ayahlr  ..  !i,3i:.S0 

Capital  Stork — 

Amount  Siib- 
srrihrd  8400.000.00 
Amniint  Paid  Fp  .151.777.67 

I  Krsrrve  .  20.000.00 

l-vofll  and  lajss  Ar- 

I  count .  4. .367. 20 

- $  282.631.05  I 


ish  Columbia.  Yet  on  the  average  terior  of  British  Columbia.  In  tlu  -i*  store  in  this  regard.  | 

•Manitoba  farm  there  are  less  than  5  Peace  Rtver  Country  there  are  larire  "Mhile  Alberta  now  holds  first 
1  beef  cattle  and  but  5.5  sheep:  in  tracts  of  good  grazing  lands  snitabie  among  tne  provinces  in  Canada 

i  Saskatchewan  1.1  beef  cattle  and  1.4  for  ranching,  though  in  this  area  production,  it  also  has  taken 

sheep  per  farm;  in  .Mberta  3.2  cattle  more  winter  feeding  is  necessar;.’  in  production  of  natural , 

and  6.6  slicep  per  farm;  and  in  Brit-  than  in  the  Chinook-s-wept  south.  In  sas  and  petroleum,  having  assumed; 
ish  (^olumbia,  using  the  number  of  many  of  the  interior  sections  of  Brit-  this  proud  place  iastr.year.  Pro- ^ 
farms  in  1921.  which  are  the  latest  ish  Columbia  there  arg  stretches  of  duction  of  natural  gas  now  exceeds 
available,  approximately  2  head  of  range  capable  of  carrying  great  s-even  billion  cubic  feet  annually,  and  j 
beef  cattle  and  G.S  sheep.  herds  of  livestock  and  indications  are  production  of  petroleum  last  year 

Even  considering  the  vast  tracts  that  ranching  is  on  the  incrcasi  reached  170.000  barrels,  the  most  of 
given  up  to  pure  grain  growing  it  is  there 


first  place  in  production  of  natural  ] 
gas  and  petroleum,  having  assumed  • 
this  proud  place  iastr.year.  Pro-' 


production  of  petroleum  last  year' 
reached  170.000  barrels,  the  most  of 


given  up  to  pure  grain  growing  it  is  there.  In  the  Cariboo  area  alone  if  "-hich  w.vs  the  high  quality  of  naptha; 
very  clear  that  Western  Canadian  is  reported  that  there  will  he  con-  produced  from  the  Royalite  well  ini 


farms  could  he  carrying  substantially 


more  stock.  .-At  the  time  of  the  77'lth  the  addition  of  several  thousand 
last  agricultural  census  it  was  dis-  head  of  cattle  and  sheep. 


derable  expansion  this  summer,  Turner  Valley.  ! 

ith  the  addition  of  several  thousand  “In  the  development  of  clay  dc- 
•ad  of  cattle  and  sheep.  posits  large  industrial  plants  have 

It  is  surprising  to  find  that  when  been  set  up  at  Medicine  Hat  and 
estem  Canada  has  so  firmly  estah-  ether  points,  producing  annually  pro- 1 


closed  that  of  all  the  occupied  farms  It  is  surprising  to  find  that  when  been  set  up  at  Jledicine  Hat  and 
in  Western  Canada  44.87  per  cent.  Western  Canada  has  so  firmly  estab-  other  points,  producing  annually  pro- 1 
pf  the  land  in  Manitoba,  43.13  per  lished  its  reputation  as  a  live.stoek  ducts  totalling  In  value  more  , than  a' 
cent,  in  Saskatchewan.  59.83  per  producer  a  mere  coinniencenient  has  million  and  a  half  dollars.  ; 

cent,  in  Alberta,  and  80.97  per  cent,  keen  made  upon  the  industry  and  the  ‘'Though  the  opening  up  of  the  j 
in  British  Columbia  was  unimproved,  scope  of  develoinnent  is  immense,  great  timber  areas  of  the  province; 
A  total  of  12.93  per  cent  in  Manitoba.  Circumstances  liave  combined  to  lm,s  only  commenced,  several  large' 
5.10  per  cent,  in  Sask.itehewan.  7.42  make  the  present  a  propitious  time  lumbering  concerns  ha.ve  been  es- j 
per  cent,  in  -Alberta  and  37.62  per  for  inaugurating  a  great  program  of  tablished.  , 

cent,  in  British  Coliinilii.a  was  in  expansion  and  there  would  appear  ‘‘Very  few  industrial  establish- 1 
woodlot,  and  so  unfit  for  most  forms  to  be  good  times  ahead  for  those  who  ments  existed  7vhen  Alberta  become  j 


*  282,031.0,7 

Gl  AnA-NTEED  A(  (  IIEXTS 
Mt-rfeasrs  and  Agm- 

invnfv . 8123,688.68 

IntrrrKt  Dor  and  Ae- 

vruFd .  12.113..7I 

-  13.7.802.19 
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lnrr«tiii»nt*  and  A««rtv  held  for 

liealUatinn  and  Divtritiiitiiin  .  3. .724, 473. .79 


I  OrAR.VN'TErD  ACrorXTS 

3.821,64  rilfntv  Invested  Fund  .$119..79:<.1.7 

-  ..  .  !  Eveesv  of  Giinranteed 

12,031.0,7  .M  or  tea  ires  over 

I  aniniints  due  Guaran- 

I  teed  Client*  — beinc 

(  nnipany’*  Equity 
therein,  a*  per  Ca- 
pitiil  Sretion .  16,209.04 


of  agriculture  until  cleared.  Tiie  re-  will  engage  in  livestock  prodnetion  n  province.  Manufacturing  con-; 
I  niainder  of  the  area  of  occupied  in  the  territory,  cither  established  cerns  totalled  only  97.  To-day  there  , 
farms,  amounting  to  27.28  per  cent,  farmers  and  ranchers  or  newcomers  nre  more  than  2,000  establishments  : 
of  the  total  in  Manitoba,  30.06  in  Sas-  tc  the  country.  covering  many  lines  of  manufactnr-| 

ing.  including  large  packing  plants,  j 

—  j  flour  mills,  pottery  plants,  glass ; 

I  Bast  year  the  total  production  3vas  "orks,  oil  refineries,  macaroni  fac- ' 
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about  20.000,000  pounds. 


torles,  brick  plants,  soap  plants,  bis- ' 


83.942.006.83  I  13,942,(1 
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Balancr  from  !f)?ri . $  4,.)10.!IS  Orduct  AiiioiiTitt  off  for 

Xrt  n-ofits  for  ihr  vmv.  aflpr  d--  ""  S*'<'uriti»s  and 

,  ,  ..  on  rt'nhiation  of  l-StuteH  .  2.0 

diirtins  of  Manncf*-  _ 

inent,  nipfrfors*  and  Auditors*  t Iq 

I>»>.  <  omnil«ior«.  3Tar  Tavrs,  fr.s  Dividend  al  4  ppr  rant,  far 

•■•e .  8,889.18  >rar  mdinc  31  Drrrinhrr,  1926..  6.0 


pital  Srrtion .  16,209.04  -  tu  lUf  piuwnvt;  i.<ru  .<  ■  .■•ni.a 

-  1.3.7,802.19  (rontlnued  from  Page  21)  facturlng  concerns  with  1,083  om- 

EM'.YTES,  TUESTS  AM)  AGENCY  to  newsprint.  We  had  at  that  time  ployecs.  There  are  now  more  than 
V- .  .  .  -'‘‘I  .  '  less  than  1.000  mile.s  of  railway  oper- :  2.OO0  manuf.icturing  concerns  7vith 

■<*•1  HI  1  ni^t  ^  Hnil  Ac^nf'v  Ac-,  •  i  «  *111  4t.«*iA4Aiiak 

(.mint* .  3,.724.i73..79  ating  in  the  province.  We  have '  employees  totalling  more  than  lO.OOii 

_  5  OPij  miles.  .Not  a  mile  of !  and  a  gro.-s  production  value  of  more 

13,942,006.83  jailwav  was  oper.iting  north  or  west,  than  $60,000,001). 

YE.4K  ENDEVG  .31st  DECEMBEK.  1928  of  the  capit.al  city.  Now  there  are!  So  mucli  for  a  rapid  review  of  our 

Drduri  An, aunt,  CTiMrn  aff  far  milcs  of  railway  north  and  twenty-one  v-ears  of  progress, 

i.a.s  an  siiir  af  srruiitirs  and  west  of  Ediuonton  as  there  were  al-  Going  further  into  detail,  we  rcal- 

an  rraiizatian  af  Esiutrs  ..  .  8  2.961.86  together  in  the  province  in  1905,  izc  more  strongly,  than  ever  the  ad- 

We  had  less  than  200,000  people  in  |  vaneenient  we  have  made.  .\atiir- 


“In  1905  Alberta  was  producing  onit  factories  and  garment  factories." 
much  less  than  a  million  tons  of  coal.  -  | 

MUCH  ACTIVITY 

In  1905  the  province  had  97  manu-  f  **  *, 

facturlng  concerns  with  1,083  eni-  AT  CnMAMTAAT 


Dividend  at  4  p<*r  fur 

year  rntdine  .31  Dereinb^r,  lf)2K.. 


One  of  Sturdiest  "  MUCH  ACTIVITY 

-  I  In  1905  the  province  had  97  manu-  nVIITIll, 

(rontlnued  from  Page  21)  facturlng  concerns  with  1,083  cm-  IT  CAMAMTAM 

to  newsprint.  We  had  at  that  time  ployecs.  'I'here  are  now  more  than  Al  uUlilt/lA  1  t/R 

less  than  1.000  mile.s  of  railway  oper-  ;  2.00(1  manuf.icturing  concerns  7vith  _ 

ating  in  the  province.  We  have  i  employees  totalling  more  than  10,000  i  d  da  j  r\ 

now  5,000  miles.  .Not  a  mile  of !  and  a  gro.-s  production  value  of  more  Substantial  I'ropess  Made  Dur- 
lailw.'iy  was  oper.iting  north  or  west,  than  $60,000,001).  mg  1927  Being  Continued 

of  the  capital  city.  Now  there  are!  .So  mucli  for  a  rapid  review  of  our  in  1928 

as  many  miles  of  railway  north  and  twenty-one  years  of  progress.  - 

west  of  Edmonton  as  there  were  al-  Going  further  into  detail,  we  real-  Kdmonton _ During  1527  substan-' 

together  in  the  province  in  1905.  izc  more  strongly,  than  ever  the  ad-  (j.,,  progress  appears  to  ihavp  niark- 

We  had  less  than  200.oon  people  in  |  vaneement  we  have  made.  Natiir-  p,,  various  business  activities  of ' 
the  province  in  1905.  Tlte  census  I  ally  our  greatest  development  has  the  city  as  is  shovvn  from  compara- 


Huron  &  Erie  Bldg.,  232  Portage  Avenue 
WINNIPEG  -  MANITOBA 


6.0:1,10’  of  this  year  is  expected  to  show  650.-!  been  in  agriculture. 


Halanrp  rarripd  forward. 


Progress  in  .Vgriciiltiire. 


AVe  had  400  puijlic  and  high  schools 
i  operating  in  1905,  witii  24,000  pupils. 

Last  ve.ir  we  Iiad  over  3  000  schools  !  oialiy  in  relation  to  the  great  num-  is  a  compar; 
('parating  witli  118,000  pupils.  Twen-  o*'  different  kinds  of  land  enter-  years  1926  an 
lv-one  v(>ars  ago  we  had  no  public  Pri^os,  such  as  open  pastoral  work, 
libraries.  To-day  there  are  fine  smoll  proprietary  ranching,  grain  • 

public  libraries  in  all  the  cities,  and  forming,  mixed  farming,  dairy  fo' oi"  ’mils . 

some  of  the  lown.s.  Twenty-one  I’Pooial  piire-bied  stock  raising  pank  <Irar- 


tive  figures  relative  to  building  per-  ' 
mils,  bank  clearings,  public  utility) 


riie  land  resources  of  Alberta  are  earnin.gs,  street  railway  passenger 
a  revelation  to  the  newcomer,  espe-  traffic,  etc.,  of  which  the  folldwing 


The  Human  Side 


IJETWEEN  our  clients  and  our- 
selves  there  is  a  frank  and 
friendly  understanding. 

That  we  merit  their  confidence  is 
not  a  credit ’but  a  duty. 

That  they  rely  upon  our  judgment 
in  all  business  transactions  is  a 
trust  and  is  not  assumed  lightly. 


Reputation  is  built  upon  this 
foundation. 


OLDFIELD,  KIRBY  4  GARDNER 

Established  tSSt 

REALTORS  AND  VALUATORS  MORTGAGE  AND 
BOND  BROKERS  FINANCIAL  AGENTS 
FIRE,  LIFE  AND  CASUALTY  INSURANCE 


is  a  comparative  summary  for  the  ^ 
years  1926  and  1927  respectively: 

1926  1927  ’ 

I’opiioltinn.  .,  65,163  67,083’ 

liiiilding  per-  i 

mil3 . $  1,853,73.5  $  2.368,565! 


I  years  ago  we  saw  the  advent  of  the  ^^d  irrigation 
^  first  motion  picture  theatre.  To-day  dev; 

I  there  are  nearly  100  such  theatres  duction,  Alhe 
1  in  oper.ition  in  tlie  province.  front  rapidly, 

i  "In  1905  we  had  leis  than  600,000 


"In  the  development  of  grain  pro- 
duction,  .Mherta  has  come  to  flie 
front  rapidly.  In  twenty  years  Al-  N’et  a.«.se.*R. 
berla's  area  in  wheat  has  grown  ,,, '^''1’.^ ■; 
nearly  thirty  times.  The  prodne- 


.acres  in  wheat  in  the  provmee.  I'OM  tjon  of  grains  has  grown  nearly  fifty  ..3pV"";r.  . 
year  we  hod  n'^.’iriy  6.000,000  acres  In 


ftiat  erop.  In  1905  we  had  less  than 
40  grain  eirv.atnrs.  The.  total  is  now 
nearly  l.ooo.  We  were  maniifaclnr- 


more  than  twenty  times.  In  this 
jirriod  Alberta  has  developed  a  dairy 


.’  .  1  c  ,  im  iistrv  that  now  produces  products 

ing  in  Alberta  onlv  a  few  fhoi  sand  con 

,  •  u  !  tf.A-  '  totalling  in  value  more  than  $20,- 

pounds  of  creamery  butter  in  I90.’>.  | 


234  Portage  Avenue 


WINNIPEG,  Man. 


An  All  ’Round 

Service 

Completely  equipped  in 
every  department. 

Private  wire  connec¬ 
tions  with  all  leading 
Exchanges. 

Hale  &  Fowler 

Co.  Limited 

KENSINGTON  BLDG., 
Portage  and  Smith 

WINNIPEG 

Phone  80  344 

Also  617  Grain  Exchange 


I  - 

000,000.  'Phe  prodnetion  of  cream-  _ _ 

ery  butter  alonO'  has  grown  more  si.  Ry.  pas.^rn-  j 

,  than  twenty  limes,  and  as  much  | 

jcreainery  butter  is  being  exported  ....  17.698  18.308' 

'  now  to  foreign  markets  from  .Mberta  Teif'pimne  .mib-;.  14,24  1  1  1,709, 

I  as  was  manufactured  altogether  W’i'er  <;on.oum- 

i  ,.  1  eis  ....  l.>.34.»  Io.  'Im  , 

twelve  j-cars  ago. 

i  fii  Eiliiration.  A  very  eonslderable  programme 

I  "Proud  as  It  is  of  Its  progress  in  of  building  ronstriiction  was  under-' 
j  agrieiiltnral  development.  Alberta  taken  during  the  year,  the  total  j 
j  has  reason  to  bn  cfiiially  proud  of  the  I’Uilding  permits  being  $2,568,565,  as, 
I  educational  system  built  up  In  its  compared  with  $1,853,735  ;n  the  pre-  , 


2.59,611.173 

286,632,846 

3.443.4;!3 

3^570.94  2 

416.117 

419,832 

58,827,150 

59,183,865  : 

.5.-.S.362 

'  560,167! 

113.074 

170,528  { 

701,4.36 

730,6951 

.  2,986.584 

3,870,212  ■ 

8  3.688.021 

$3,870,908 

.  12,388,636 

.  12,901,483! 

cr 

! 

17.698 

18.308' 

r.  14,241 

1 1,709  , 

15.345 

1 

i.5..'.97 ; 

Canadian 
Government, 
Municipal  and 
Industrial  Bonds 


Insurance  —  Mortgage  Loans 
Real  Estate  --  Rental  Agents 


The  current  tax  eollec- 


21  years  of  life  as  a  province.  Edu-  vious  year.  1  he  current  tax  eoiiec- 
i  cation  had  the  merest,  lieginnings  In  linns  for  1927  were  equivalent  to, 
j  Alberta  when  autonomy  was  granted.  87.06%  and  inclusive  of  arrears  and 
!  There  were  400  selioois  in  the  pro-  loud  sales  the  total  percc^ltage  of 
I  vinea.  To-day  there  arc  more  than  ooIliMition  amounted  to  107.32%  Of; 
I  3.000.  The  school  population  has  ®  ...  „ 

'grown  in  the  20  yeans  from  24.000  *  financial  position  of  the  city  j 

'  in  1905  to  148.000  in  1925.  While  <-0"!  niies  to  show  steady  improve- 1 
Icnly  700  teachers  were  omplovcd  in  thom  hc.ng  a  reduction  In  the 


1905,  there  are  more  than  4,800  em¬ 
ployed  to-day.  Wc  have  established  j 
a  great  univer.7lty,  w’hieh  not  only 


total  net  debenture  debt  for  la.styear  | 
of  $714,114.  The  city's  sinking  fund  i 
investments  now  aggregate  approx- 1 
Iniately  eleven  and  a  half  million  in  ' 


ALLAN,  KILLAM  CBk  McKAY 

LIMITED 


l  oasts  the  only  medical  college  west  ,^p„rities.  This  fund  it  Established  1893 

oi  Winnipeg  but  also  prides  it.selt  it-  mentioned  has  increased  dur-  '  ,  ,  .  „ 

.self  upon  the  triumphs  in  research  past  three  years  nearly  $3,-  364 'Mam  Street  -  -  -  WINNIPEG 

work  which  have  made  it  known  ppO  while  the  reduction  in  the 

througiiout  (  aiiada  as  one  of  the  jotal  net  debt  during  that  time  has  ^  I 

most  progrc.ssive  universities  on  the  nearly  equalled  $1,600,000.  H  - -  -  ■  _ I 

continent.  In  1908  when  this  uni-  -ppe  sales  and  exchanges  of  tax  .  - 

versity  \v.3s  eommenced.  its  student  forfeited  properties  during  the  year  .  '  , 

body  numbered  less  than  ino.  Dur-  amounted  to  $250  545  as  compared  of  the  building  permits  for  1928  J-  H.  Ashdown,  addition  to 

ing  its  last  term  the  enrolment  with  $236,496  in  1926.  '■  at  not  less  than  $3.-  NoTfhweXAi  ■miViti;;  Ltd"  “jowo 

reached  1.300.  We  have  established  The  demand  for  city  owned  prop-  000,000.  Amongst  the  more  import-  McOavin’s  Bakery  ..  ..  .V  jm.OOO 


364  Main  Street 


WINNIPEG 

» 


ing  its  last  term  the  enrolment  with  $236,496  in  1926. 

reached  1.300.  We  have  established  The  demand  for  city  owned  prop- 

normal  schools  and  technical  Instl-  erty  is  increasing  and  for  the  pres- 


atos  of  the  building  permits  for  1928  J-  H.  Ashdown,  addition  to 

being  placed  at  not  less  than  $3,-  ‘fr,  T-,."  V*.." 

onnnnr)  ihe  Northwestern  m.l.ties.  Ltd.. 


ant  buildings  may  be  mentioned: 


Sisters  of  the  Precious  BIo<^ 


lute-s,  private  schools  and  colleges  tnt  year  a  verv  latga  building  pro-  Canadian  Bank  of  Commerce  |4no,noo  Oblate  Fatherj'  residence  ..  SO.Oflo' 
Of,.  p*iic  .!m,rovm,nt^.  ZiT. 

have  maintained  a  standard  of  edu- already  in  pro-jpect,  present  ostfih-  Mi.^a&im'8”B£5TKf6;-TAa:"'.: — W.qqo  bid*.  ..1.  . .  15,000 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  8,  1928*. 


1  IJ  JT.JU  A  continues  to  advance  in  Importance  Itoba.  wbo  is  probably  the  foremost  I  tlOve  tests  between  local  and  im- 

llClLlOIlcil  l\0SOlllC0S  /VQQlllfir  ***  ^  commercial  and  manufacturing  authority  upon  western  Canadian [ ported  products  which  have  de- 

to  ®  centre.  The  solidly  built  and  pros-  geology.  Dr.  Wallace’s  enormous  raonstrated  thait  local  paints  can 

FhA  lA#  A  perous  city  of  Portage  la  Prairie,  in  indu.stry,  and  his  ability  to  obtain  compete  with  the  best  imported  ar- 

vLlC  w  »  0Clim  OL  IVJIcILHIL^^DcL  ****  centre  of  a  region  in  which  di-  the  assistance  of  noted  experts  in  tide;  it  joined  in  the  widespread  ef- 

_ _  versified  agriculture  is  carried  to  its  the  various  departments  of  the  na-  fort  to  have  a  bad  .section  of  the  St. 

MiMraU  anrl  Foresfe  Relnir  kv  A.’^l  *'**^^®®*^  Stage  Of  development,  has  turol  resources  investigations  of  the  Norbert  road,  in  FV)rt  Garry,  re- 

Minerals  and  forests  15ein«r  Developed  by  of  Hydro  «,so  had  a  successful  and  satisfac-  Board,  have  produced  some  of  thr  paired;  the  publicity  given  the  Min- 

— Winnipes  Beconung  One  of  Canadas  Big  Industrial  Cen-  tory  year.  Carman.  Dauphin.  Min-  mo.st  remarkable  collections  of  au-  ing  Congress  in  September,  1027, and 
tres — Agriculture  is  in  Much  Strengthened  Economic  Posi-  •’^o.sa,  Morden,  Neepawa,  Selkirk,  thentlc  information  so  far  compiled  the  arrangements  for  the  reception 


tion  as  the  Result  of  Diversified  Farming. 


ny  IION.  JOIIX  BRACKRX, 

Prime  Minister  of  Manitobn. 

OPTIMISM  in  Manitoba  has  a |  sources,  being  surpassed  in  these 
sound  physical  ha.sis  in  the  im-  re.sources  only  by  Ontario  and  Que- 
menso  natural  resources  and  advan-  bee.  The  Province  possesses  an 


Souris,  Stonewall,  The  Pas,  Trans-  upon  western  minerals,  fur  and  I  of  this  Imiportant  body,  were  largely! 
cona  and  Vlrden.  to  name  only  these,  game,  fish',  water  power  and  Urn-  due  to  the  Board’s  efforts.  Other  ! 
have  also  gone  forward  during  the  ber.  The  Board's  reports  on  the  activities  of  like  nature,  far  too  nu-  I 
past  year  as  thriving  business  cen-  general  mineral  resources  of  Man.i-  merous  to  mention,  have  been  stead-  j 

toba;  mineral  resources  of  south-  ily  carried  on  during  the  last  two  | 
The  agricultural  resources  of  ManJ-  eastern  Manitoba  and  its  recently  and  a  half  years,  with  results  which  | 
toba.  the  resources  In  raw  materials  completed  exhaustive  study  of  the  are  rapidly  becoming  apparent  to  | 
for  manufacturing  purposes,  and  the  non-metallic  minerals  of  the  pro-  everyone  interested  in  the  progress  ; 
resources  of  water  power  for  the  vince,  are  the  finest  productions  of  of  ^Ianltoha  industry.  I 

development  of  che^p  hydro-electric  their  kind  ever  issued  by  a  Can-  Program  Still  Good.  j 

current,  warrant  the  assertion  that  adian  province.  M  ell  written  and 


menso  natural  resources  and  advan-  bee.  The  Province  possesses  an  »  ..v.  ...............  ..w,  “  i 

tapes  nosscssed  hv  thi-  nrnvinre  L*  i  V  o -on  n/uf  u  •  i  lor  manufacturing  purposes,  and  the  non-metallic  minerals  of  the  pro-  everyone  interested  in  the  progress; 

The  steadily' advancing  improvement  mum  flow!  or  more  than  one-Tixth  /I®  productions  of  of  Manitoba  industry.  , 

in  economic  conditions  is  making  it-  of  the  total  wa“r  powerof  tL  Do-  of  che^p  hydro-electric  their  kind  ever  issued  by  a  Can-  rrogram  Still  Good, 

self  felt  in  all  narts  of  the  nrovince  ♦'  x?  ,  i  r-v  current,  warrant  the  assertion  that  adian  province.  Well  written  and  * 

in  manifest  evidences  of  increasing  IJbuwi'  „  Oy^.ie  Nelson  and  Chur-  this  Pbovlnce  will  have  a  large  .share  profusely  illustrated  they  are  con-  'The  Board’s  plans  for  the  future; 
betterment  which  are  reflected  in  rivers  th«re  Is  estimated  to  be  jq  Canadian  national  development,  tributlons  of  the  utmost  importance  do  not  differ,  in  es.sentials,  from  ; 

the  prevaiiing  spirit  of  confidence,  j’he'^  NMagl!^  \nd  9apue^^^^^^  Manitoba,  in  addition  to  its  lmmen.se  to  the  development  of  the  re.<=ourccs  those  carried  out  dale.  At  its; 

Nowhere  in  Canada  are  the  hearten-  possibilities  for  the  development  of  of  the  coutnry.  inception  on  May  26.  1925.  a  pro- 

ing  signs  that  the  Dominion  has  en-  ^  ,  actual  developments  diversified  agricultural  industry,  has  Other  committees  of  the  Board  are  gram  was  laid  down  in  which  seme  , 

tered  upon  a  new  era  of  develop-  hydro-electric  power  on  the  Win-  copper,  gold,  iron,  nickel,  silver  and  those  on  e.stabllshed  and  new  Indus-  of  the  items  were  as  follows;  I 
ment  more  plainly  to  bo  seen  and  river,  at  Pointe  du  Bois,  Great  other  metals,  gypsum,  clays,  building  tries,  the  former  confining  its  activ-  ‘’That  the  industrial  survey  of  i 

felt  than  in  Manitoba.  No  one  who  osn  a^lready  close  stone,  salt  and  other  deposits  of  na-  Itles  to  the  problems  of  existing  in-  Manitoba  should  extend  over  a  pe-  : 

knows  Canada  can  either  have  any  “P^  “i*  il.  i  i  .  4  x  1  wealth.  It  has  also  timber,  diistrles  and  the  latter  to  the  devel-  riod  of  three  years;  ,  | 

doubt  of  Canada’s  future  or  can  fail  '^n'tona  is  only  in  the  beginning  fisheries.  In  all  of  these  opment  of  new  plants.  In  addition  “That  the  survey  be  divided  into  , 

to  know  that  the  prosperity  of  Canada  ^  the  era  of  development  of  its  \^t  hag  great  opportunities  for  pro-  to  submitting  valuable  reports  show-  three  sections,  under  separate  com-; 
as  a  whole  depends  largely  on  the  f""?  resource.s.  i  ne  fjtable  development,  and  each  year  ing  the  existing  manufactories  and  mittees — Natural  Resources,  Estab- j 

prosperity  of  the  West,  and  to  know  •udustrlal  survey  made  dunng  the  reveals  new  possibilities.  the  possible  and  practicable  ones  not  lished  Industries  and  New  Indus-; 

also  that  Manitoba,  the  oldest  of  the  It  gives  me  special  satisfaction  in  established,  these  committees  triea;  ; 

prairie  provinces,  is,  by  its  natural  ,  -wanJtooa,  an  organi-  ^  capacity  as  Provincial  Treasurer  carried  on  a  constant  campaign  “That  no  research  work  be  under-  i 

advantages  and  its  great  and  diver-  nation  initiated  by  the  Provincial  public  to  aid  the  industries  now  operating  I  taken  without  a  thorough  prelimin- 1 1 

slfled  resources,  destimyl  to  take  a  accounts  of  the  Province  of  Manitoba  ‘n  the  province  and  to  attract  these  ary  investigation  of  the  data  already  ; 

prominent  place  m  ^Vcstcrn  Can-  for  the  last  fiscal  year  shows  a  sur-  »hich  are  needed.  oempiled  by  Federal  and  Provincial  . 

adian  development.  Board  of  Trade,  shows  that  there  has  revenue  over  expenditures  Careful  Surreys.  governments,  railways,  power  com- 1 


Board  nf  TrX,hnw,  that  Z.rlT.l  the  last  fiscal  year  shows  a  sur-  which  are  needed.  oempiled  by  Federal  and  Provincial, 

th  Pt^s  of  ‘revenue  oVer  expenditures  Careful  Surreys.  governments,  railways,  power  com- 1 

In  addition  to  the  nrosress  in  i"i7  a  ??real  increase  in  vol-  *  n-i.  i  onniise  •»  i 

in  the  development  of^  diver-  ume  of  output  and  in  general  expan-  aniounting  to  $4f0,i60.  The  surplus  Probably  the  most  important  doc-  ^  Among  the  oblects  which  the  I 
slfied  agricultural  industry,  which  is  sion.  '  for  the  preceding  three  fiscal  years  uments  compiled  by  the  Board  have  iJgelf  ^  date  were 

dealt  with  elsewhere,  there  are  not-  Proifresslrc  Towns.  <  Ti'o- fgi  ir/tlnn  in  ”’To  rtvise  Lll  exSng  ' 

able  developments  in  Manitoba’s  na-  q,  ..  ,,,  .  .  .  ^ISS.-iOo.  $l„o.l34,  and  $600,388.  In  mation  here  is  exhaustive  and  in-  i-fn-maiion  in  ■>  «itanriard  form  re  ' 

tiiral  resources  other  than  agricul-  ^  w  a  complete  analysis  of  the  huinr.vlr 

tural,  and  there  Is  progress  in  all  the  ^st  year  has  brought  be  rnade  of  the  connncing  proof,  development  of  industry  in  the  pro-  hi  renllced 

lines  of  bu.sincss  activity  throughout  Progress  as  well  as  to  Winnipeg.  Tlie  which  has  been  furnished  by  the  high  yince  for  the  past  two  decades  and  ^  ^  replaced, 

the  province.  Brandon,  whose  great  winter  prices  realized  on  the  issue  of  Mani-  comprehensive  reports  of  current  ‘"Po  estabii.'h  an  industrial  bureau 

and  summer  fairs,  held  in  spacious  toba  debentures  in  1926  and  1927,  in  acthitles  of  existing  indu.stries  The  with  the  most  modern  equipment^ 
Newsprint  Enferprise.  buildings  and  grounds,  have  made  regard  to  the  good  management  of  informatton  is  profusely  interspers  methods  it  is  possible  to  .secure; 

In  speaking  of  the  progress  in  de-  known  all  oyer  the  continent,  has  the  Province’s  business,  the  economy  |,y  graphic  charts  and  statistical  “To  collect  from  local  sources,  so 
veloping  the  province’s  natural  re-  niore  than  maintained  its  record  as  which  has  been  enforced,  and  espe-  tables  which  give  a  complete  picture  far  as  it  is  possible  to  do  so.  available 

sources  outside  agriculture,  mention  ”  progressive  city  with  a  large  vol-  daily  the  system  of  balanced  bud-  of  the  industrial  structure  of  the  'nformatJon  relating  to  industrial 

should  he  first  made  here  of  the  ex-  time  of  business.  St.  Boniface,  the  gets  which  has  been  established,  and  province,  its  problems  and  its  needs.  -ieve-Iopmcnt.  and  the  results  of  in¬ 
tensive  plant  of  the  .Manitoba  Paper  third  largest  city  in  the  Province,  the  provision  of  sinking  funds  from  jt  j.,  shown  that  71%  of  the  net  pro-  dustrial  re.search  conducted  by  other  , 

Company  at  Pine  Falls,  on  the  Win-  linked  by  many  bridges  to  Winnipeg,  annual  revenue.  ductlon  of  the  province  is  obtained  organizatfcns;  ! 

nipeg  RivcT,  less  than  100  miles  from  from  farming,  while  actual  roanu-  <‘To  collect  from  government  dc- 

the  city  of  Winnipe^g.  This  plant,  l\i|  •«,  L  Jj--.*.— 2 faoturing  ropesents  only  17.9%  of  partments.  chambers  of  commerce, 

which  was  completed  a  year  ago,  is  iVlSlllltODSt  lllQUStri&l  ISOSirCl  the  whole.  Manitoba’s  share  of  the  statistical  organizations,  ©tr..  in  i 

now  turning  out  newsprint  paper  on  If  •  •  O  LI*  O  *  capital  employed  in  manufacturing  other  cities  any  industrial  informa-' 

Unique  in  Public  Service  b.  «s.r.,.  .n  ih.: 

tablished  between  Ontario  and  Brit-  - - -  soinves  raw  materiaie  «  Boards  work.  i 

ish  Columbia.  A  model  town  has  (Continued  from  Page  21)  through  traffic  in  Canada.  It  is  1  “To  study  the  mehtods  by  which  i 
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from  farming,  while  actual  roanu-  "Xo  collect  from  government  dc-  ; 
faoturing  ropesents  only  17.9%  of  partments,  chambers  of  commerce, 
the  whole.  Manitoba’s  share  of  the  statistical  organizations,  ©tr..  in  i 
capital  employed  in  manufacturing  other  cities,  any  industrial  informa-  ' 
Industries  in  Canada,  de.spite  all  the  Uon  that  would  be  useful  in  the  ; 
pro\*ince’s  magnificent  power  re-  Board’s  work;  i 

sources,  raw  materials  and  trans-  hv  which  ! 


the  development  of  new  industries 
suited  to  the  Western  field.” 

.Many  Opportanities. 

Some  of  the  objects  have  been 


ish  Columbia.  A  model  town  has  (Continued  from  Page  21)  through  traffic  in  Canada.  It  is  “To  study  the  mehtods  by  which  i 

been  created  at  Pine  Falls  in  con-  output  of  game  and  fur  in  winter,  now  our  business  to  see  that  it  be-  J®  other  communities  handle  industrial 

nection  with  this  great  industrial  es-  was  practically  the  sole  primary  in-  |  comes  the  centre  of  North  and  South  ine  ana  >sis  snoyu  »  ^ide  informatiicn,,  co-operate  with  pros- 

tablishment,  in  which  is  centred  the  dustry  of  the  province,  could  not !  traffic,  just  as  it  is  the  centre  of  ®  C  th  » j  c  ^  *1*  tireat-  pf,Qfiye  and  existing  industries,  and 
largest  single  development  of  one  of  support  the  population  for  twelve  East  and  West  traffic;  and  it  la  our  i"  ♦*j**c*'’  "Onrd  found  n  need  jpdustriai  financing.  j 

the  most  important  of  Manitoba’s  months  in  the  year.  In  1920  or  1921  business  also  as  citizens  to  see  that  maicatea  for  more  intensive  de(\el-  devote  particular  attention  to 

natural  resources  outside  agricul-  the  provincial  government  made  an  *>ll  the  resources  that  can  be  made  opment  m  certain  groups,  and  its  ef-  development  of  new  industries 
tiire.  The  pulpwood  industry  is  un-  agricultural  survey  of  the  province  tributary  to  this  city  are  made  tribu-  therefore  turned  in  that  s,jjt^d  to  the  Western  field.” 

questionably  destined  to  become  im-  and  among  the  things  it  discovered  tary  to  it,  and  that  the  eastern  min-  dlrectiop.  w  a 

portant  in  the  economic  development  was  the  fact  that  on  the  average  loR  ^rea  is  not  lost  to  Ontario  aor  One  department  of  the  survey  was  -uany  wpponiiniiie. . 

of  the  province.  wheat  farms  as  much  work  is  done  j  The  Pas  mining  area  to  Saskatche-  devoted  to  the  Greater  Winnipeg  Dc-  some  of  the  objects  have  been 

Rnilirnvs  Tnfn  IlininL'  Irens  much  labor  is  required  in  ''■an-  nor  the  pulp  and  fish  and  velopment  Programme,  with  chap-  brought  to  completion,  and  in  the 

Hallways  into  .Hininf,  .\reas.  months  of  summer  as  in  five|'«^ater  power  resources  lost  through  ters  on  City  Structure.  Conditions  ,o„rse  fyf  the  work,  many  other  p-s- 

In  the  mineralized  areas  in  north-  months  of  winter.  The  result  w-as  j  non-development.  of  Living,  Business  Development.  .)b]p  movements  for  the  develop- 

ern  Manitoba,  the  w'ork  actually  in  easily  noted;  that  in  summer  high  “What  can  we  do  to  help  indus-  New  Population  and  Industrie's,  n^p^t  of  industrv  have  come  to  light, 

progress  is  attracting  widespread  at-  wages  were  paid  because  of  a  scare-  (rial  development?  We  can  inten-  Good  Government,  and  so  on.  Town  other  portions  of  the  program  are 

tention.  The  proposed  projection  of  ity  of  labor,  and  in  winter  the  pro- 1  sify  the  distributing  area  that  we  Planning  is  a  subject  to  which  the  be  completed.  More  than 

railways  northward  into  the  two  vlncc  had  a  surplus  of  men,  many  I  ^rc  now  serving.  If  some  part  ha.s  Boa.rd  has  deyoted  much  time  and  300  possible  industries  for  the  pro¬ 
mineral  areas  cast  of  I>ake  Winnipeg  unemployed  and  some  requiring  re-  j  ®'i(  off  in  Saskatchewan  and  attention.  It  i?  a  complete  survey,  yince  have  been  arrived  at.  In 
and  into  the  area  north  of  The  Pas  lief.  They  recognized,  as  did  the  j  Alberta  we  can  intensify  the  balance  well  conceived  and  well  executed  and  -pneni  the  tirsit  three-vear  nlan 

has  stimulated  keen  interest  in  min-  Industrial  Development  Board,  later,  ^y  developing  agrlculturo.  ...  Per-  stands  as  the  first  attempt  of  its  l-jj  at  the  original  meeting 

eral  development.  that  this  was  a  difficulty  funda- ;  haP®  ^’®  ®an  e/tend  th®  distributing  kipj  jp  Canada.  hJs  he^^onLed  t^^e  lette^^^^^ 

In  the  district  north  of  The  Pas  mental  to  this  climate — so  long  as  :  westward  that  is  a  freight  ^as  not  been  possible,  however,  . 

the  most  important  operations  have  the  people  continued  to  depend  al- |  J'^tes  problem  perhaps  for  the  Bo, ird  to  pursue  its  way  with-  ®  thing  not  generally  kno^ 

been  confined  to  the  westcin  part  of  most  altogether  on  agriculture.  !  extend  it  a  bit  east.  Certainrj'  pp  occasional  rinple  in  the  organization  Manlwba 

the  mineralized  belt,  in  which  cop-  Therefore,  if  the  situation  was  to  be  j  ^’®  can  extend  north.  Opportunity  ^pjppfb  sea  of  progress.  On  Dc- 

per-zinc  sulphide,  with  values  in  met  and  met  quickly,  it  was  not  ^  I®  now  knocking  at  our  door  to  (.pp^ber  7  19'’6  a  snecial  session  had  °°  entire  North  American  oonti- 
gold  and  silver,  is  found.  Experi-  sufficient  to  depend  upon  the  nor- .  bring  the  mining  territory  to  the  called  to  deal  with  the  nrnmos-  n®nt.  No  other  province  or  state 

mental  work  for  the  testing-out  of  a  raal  growth  of  Industry  in  a  terrl-  northeast  tributary  to  Winnipeg,  ^  a»-rpement  between  the  Dominion  industrial  bureau  of  the  same  ! 

separation  process  for  the  recovery  tory  rich  in  raw  materials,  but  j  ®nd  there  is  an  equal  opportunity  rjoyeTnment  and  the  Manitoba  Paner  responsibility  and  authority,  backed 
of  the  zinc  sulphide  in  the  Flin  Flon  means  must  be  taken  to  stimulate  'to  see  that  the  area  in  the  northwest  wherehv  'h©  eomnanv  M-ao  ^tn  this  one  is — by  two  governments 

ore  body,  which  is  of  immense  ex-  and  accelerate  the  growth  of  a  de-il®  ®lsn  made  tributary  to  5Vlnnipeg.  '!  nddiHonni  r,„inn.o^a  4o.=,.r,  In  no  other  industrial  bureau  have 
tent  and  great  depth,  is  giving  partment  of  economic  life  which  i  -  •  •  •  The  government  is  behind  the  .  c-mnd  unit  il!  ttl  m-n  a4T>'^'  the  interests  and  activities  been  ex - 
ground  for  satisfaction  in  the  results  was  immediately,  almost  desperate- !  P*‘05>’ammc  that  has  been  mapped  ^  '  .♦i,  tended  into  so  many  phases  of  com - 

obtained.  The  Legislature  of  the  ly,  necessary  to  the  well-being  of  j  O’^t,  and  we  purpose  seeing  it  ,  „  ‘  ”®®i  mimity  life.  The  reason  for  this  is 

province  has  made  provision  for  the  people.*  j  through.  .  ,  .  it  expects  that  the  '^Z®  seneral  jjjberent  in  the  unique  nature  and  ; 

guaranty  bonds  for  a  railway  from  The  Tanama  -  Tanal.  l  Board  will  see  to  It  that  iill  indus-  before  the  of  Manitoba  itself.  There] 

The  Pas  to  the  Plin  Flon  property,  syii  another  problem  of  deadly '*”®®  c®”  t*®  established  here,  Board  s  viewpoint  upon  this  contro-  .  other  country  in  the  world  1 

about  90  miles,  on  condition  of  the  seriousness  Ilccd^  S  interests  of  the  city  and  venial  subjert  waa  finally  incorpor-  the  peS  ai4  waging  such  an 

proper  security  being  provided.  Dla-  especially  the  city  o‘f  Winnipeg.  ‘  ^ent' to^’dil^o  ®  encourage-  intense  and  prolonged  battle  with  so  1 

mond  drilling  has  been  carried  on  the  new  trade  route  created  by  ’the  [  to  do  so.-  ommendation  upon  the  pro,^..ed  ,  and  so  .stii'b- 

at  Ki.ssi.ssmg  lake,  thirty  miles  opening  of  the  Panama  Canal.  At  I  “Made  in  Manitoba.”  ♦VYr  t>®rn  a  terrain.  The  interests  and  I ' 

°°®  tlm®  Winnipeg  had  been  practi- ;  Prominent  among  the  Board’s  ac-  as  irart  Sr  Tn^nduMrT^^^  hopes  and  aspirations  of  Manitoba  p 

isfactory  results.  Mhen  the  rail-  ©ally  the  sole  distributing  centre  for  ,  yvities  from  the  nubile’s  standnoint  .  ”  '"hu.  trial  dis-  people  cannot  help  but  he  centered! 

way  is  constructed  into  the  district,  the  whole  of  the  prairie  provinces.  !  g"  S  beer  the  “Mad©  in  is  not  wanting.  Yr  ieaTfor  some  years  to  come-  ' 

there  will^bc  rapid  progress  m  its  imt  with  the  opening  of  the  Canal  it  |  ManiSa’’ ^campaign.'’''  Thf  we.s"  '  ^rYVoYeSn  Tn°"tSring"o?'''a  irdustry.The  ‘'pr^dnee’s  ve'ry  ; 

’TlirSlormenf  in  the  Bulldog  Poss’hlc  to  ship  goods  fronn^  public,  long  habituated,  during  threatenernuarv  Srike  depends  upon  it.  Agnculture, ! 

The  development  in  the  Bulldog  Europe  and  from  the  east  coa.st  of  hen  there  wer©  nracti-  17  BtnKe  at  l^dall  essential  as  itmay  be,ha.s 

lake  area,  on  the  upper  Manigotagan  North  America  via  Panama  to  Van-  ®_7‘  ^®26.  when  its  ready  inter-  .  a  generation  of  grievous  I 

river,  and  ttie  widespread  Interest  in  couver  and  eastward  to  Alberta  and  ,  position  between  ibe  compeUng  far-  P^^ifd  by  a  gcneTation  01  gne  ous  , 


has  stimulated  keen  interest  in  min-  Industrial  Development  Board,  later,  ^  hy  developing  agriculture.  .  .  .  Per-  stands  as  the  first  attempt  of  its 

eral  development.  that  this  was  a  difficulty  fuuda-  ;  haps  we  can  extend  the  distributing  kind  in  Canada. 

In  the  district  north  of  The  Pas  mental  to  this  climate — so  long  as  :  westward  that  is  a  freight  jf  ^as  not  been  possible,  however, 

the  most  important  operations  have  the  people  continued  to  depend  al- |  J'®tcs  problem  perhaps  for  the  Board  to  pursue  its  way  with- 

been  confined  to  the  westcin  part  of  most  altogether  on  agriculture.  !  extend  it  a  bit  east.  Certainn*  pyf  ^,3  occasional  ripple  in  the 
the  mineralized  bolt,  in  which  cop-  Therefore,  if  the  situation  was  to  be  j  ^■®  c®n  extend  north.  Opportunity  progress.  On  Dc- 

per-zinc  sulphide,  with  values  in  met  and  met  quickly,  it  was  not  ^  Is  now  knocking  at  our  door  to  oember  7.  1926.  a  special  session  had 

gold  and  silver,  is  found.  Experi-  sufficient  to  depend  upon  the  nor- .  bring  the  mining  territory  to  the  called  to  deal  with  the  nrnmos- 


(iistrict.  In  that  area  are  found  tributing  area  was  greatly  curtailed, ; D  was  the  Board  s  Dozens  of  other  minor  subjeots,  [k^roc^sYnd  thf  forests  which  corn- 
gold,  copper,  nickel  and  lithium  min-  and  the  effects  were  quickly  felt.  PJ'/P®®®  to  draw  this  sltuatixm  for-  such  as  come  verj’  slightly  to  pub-  _  ,  Greater  portion  of  Manitoba 
erals.  How  it  was  proposed  to  meet  thisi®ibly  to  the  attention  of  the  we.st.  ,ic  attenUon.  received  -  the  Board’s  ® 

The  mo.st  important  mining  opera-  difficulty  is  .set  out  in  ®  ®Pf  ^ly  ;  ®rn  pubhc  attention  during  this  seoond  year.  ^ 5.000' square  miles  of  teeming  in- 1 

lions  in  the  Province  arc  in  the  Ixmg-  Premier  Bracken,  made  at  the  first  .campaign.  I  uil  page  space  m  the  vVMth  the  increased  buildipg  in  Mam-  ,  ,  .u-  y.-rv  beasts  which  ' 

lake-Biillclog  lake-Partridgc-lake  dis-  annual  meeting  of  the  Industrial  i  ^/®tf  “  newsp-apers.  and  a  program  toba  during  1926,  it  made  a  strong  ,  ^  its  northern  'hinterland  in 
trict.  in  the  gold-bearing  districts  on  Development  Board  on  June  2.  Ift26:  ;  cf  window  displays  and  addresses  to  appeal  to  local  architects  tou.se  nuXrs  than  fat 

the  head  waters  of  the  Manigotagan  “A  year  ago  last  January  (said  the  important  organizations,  brought  as-  Manitoba  material.s  as  far  as  possi-  fLyl  __  tl^Yr'-hprrv  nlaJns— when 


lake-Blinclog  lake-Partridgc-lake  dis-  annual  meeimg  01  me  inuusiriai  !  .....  ,ona  ouring  la.t),  11  maae  a  sirong  j-^-hit  its  northern  hinterland  in 

trict.  in  the  gold-bearing  districts  on  Development  Board  on  June  2.  Ift26:  ;  cf  window  displays  and  addresses  to  appeal  to  local  architects  tou.se  lY^gtrr  nuXrs  than  fat 

the  head  waters  of  the  .Manigotagan  “A  y®ar  ago  last  January  (said  the  important  organizations,  brought  as-  Manitoba  material.s  as  far  as  possi-  ^  (-  gVberrv  plains— when 

river,  and  cast  of  that  di.strict  in  Premier)  in  the  Speech  from  the  toniahing  results.  Western  people  hie;  it  opposed  the  bill  known  as  Yhese  YtaS  t^ngs  vield  u 
the  region  along  the  Ontario  boiin-  Throne,  we  indicated  that  we  were  for  the  first  time  '«^k®  'to  to  the  the  “30  hour  rest  bill”  before  the  Ixpir  .tehes  in^Sd  and  copp^  and 

dary.  The  Legi.slatiire  of  the  Pro-  <3®  something  to  try  to  meet  i^aet  that  there  were  490  factories  to  Amendments  Committee  of  tne  '  .  '  ,*  in  fish  and  fm  anYrame 

Vince  has  authorized  the  Government  t?'!*  At  the  same  time  the  j  Winnij^g.  snth  an  annual  output  ^  provincial  house;  It  authorized  a  rheTihe  drfgon  of  uneSo 

ir\  irinrri’n^fko  nlcn  thr»  'hr»n/l«  fnr  •!  ROrird  Of  Trfld©  •  .  .  •  RTld  hIsO  SOWO  i  IllOrf^  tb<in  $1  Rfid  p3yrollS  COninr^h^D^iVO  rftDOrt  tif>  nitidf*  \  ^  1.  •  c  jj  *  r 

tYtYthM  of  the  city  aldermen,  were  grappling!  totalling  $17,000,000.  They  learned  SX  to*  dYp  E*  who  comes  yearlyllortos  feeding  from 

Manitnha  rnnka  th'irH  nmnno-  ihp  ''itt'  the  Same  problem.  Ail  the  in-  wdth  surprl.sc  that  more  than  400  p  H  Martin  upon  the  potentialities  *'’®  P^l'^ts  of  hard-driven  city-men 

o  her  S  brm,sht  t«elb.r.  ,nd  for  which  they  h,d  5  iS"h  £  il  ’I“'o,'’"or,^Zr»v  whlciT;  IhH 

respect  water  Provincial  Govern-  i  daily  use  were  being  made  here,  and  gav  Railway;  it  comnlled  a  “Made 

' .  . -  ment  undertaking  a  separate  pro- j  that  in  many  cases  the  ICKal  prod-  ^  Manitoba”  directory,  including  a  TITn' 

«®t  could  be  purchased  at  a  consid-  of  manufacturers,  an  alphabet!- 

I  jYoVtoferHf..'® we're  Lon-hY’  f"  t®  ®®f®  *0  sa.v  cal  commodity  index,  and  a  list  of - 

■  these  interests  were  brought  to-  Uj,at  the  greatest  stimulus  ever  given  brands  which  is  conceded  to  be  the  ...  ww.x.wiedwn. 

ONEY  I  wYh'^the  'iihiect  Industry  was  provided  in  mo.st  cJmiplcte  record  of  its  kind  now  MAMfOBA. 

I  Dealing  further  with  the  subject,  Manitoba”  camivaian.  _ i-n-.j  lu.  _  _ .  ...  .  _  ,  ...  ,  . 
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♦  he  Premier  said*  ^  ^  | the  "Made  in  Manitoba”  campaign,  available:  it  memorialized  the  gov 

the  Premier  said.  is  s1.UI _ enndnefed  hh- 


FISH  POOL  IN  MANITOBA.  , 

■Winnipeg. — A  fi.sh  pool  is  the  lat- 


Which  are  they? 

ASK  US 

The  advice  of  well  informed 
specialists  will  overcome 
the  danger  of  error  in  your 
selection. 


ANDERSON,  GREENE 
&  CO.,  Limited 

Mining  Brokers 

226  Notre  Dame  Ave., 

Lindsay  Bldg.,  Ground  Floor 

WINNIPEG 
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“It  is  the  Government’s  de.sire  that  !  Yto  committee  of  toT^BoJSrrs  Y”  "7  f  '  ®^*  development  of  the  co-operative  I 

the  aim  of  the  Board  should  be  to  Yed  Inrti.slri^^^^  ‘’’®?  «n®'ement  In  Manitoba.  The  Mani-', 

make  5Vinnipeg  the  industrial  centre  tablished  Industries  Committee.  buy  Manitoba,  products  when  sat-  toba  Co-operative  F’lahenes,  Ltd.,  the , 

of  the  northern  half  of  this  confln-  Nawnii  Resonrees.  Isfactory  in  price  and  quality:  by  name  of  the  new  concern,  was  form- ' 

ent.  just  as  it  is  our  aim  to  make  Less  prominent,  but  of  the  utmost  interesting  itself  in  the  complaint  of  ed  to  take  control  of  the  market  out 

Brandon  the  agricultural  centre  of  importance,  has  been  the  work  of  local  paint  manufacturers  that  their  of  the  hands  of  an  alleged  combine 

the  province.  Geography  and  poli-  the  natural  resources  ermmittee.  products  were  not  receiving  due  at-  in  the  United  States,  ('ol.  H.  M.  i 

tics  Have  combined  to  make  'Winni-  under  Dr.  R.  C.  W'allace.  professor  tention  from  public  instltuttons  here.  Hannesson.  solicitor  for  the  com-  ] 

peg  the  centre  of  all  East  and  'West  of  geology  at  the  University  of  Man-  it  brought  about  a  serie.s  of  compe- 1  pany,  announced.  | 
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Mike  showinS* 

LOCATION  I.  COMPARATIVE  CAPACITY 

GRAIN  ELEVATOR  CENTRES  IN  CANADA 

over  100.000  Bushels  Capacity 
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Osier,  Hammond 
&  Nanton,  Limited 

WINNIPEG 

INVESTMENT  BROKERS, 
FINANCIAL  AND  GENERAL 
INSURANCE  AGENTS 


Stocks  and  Bonds 

Bought  and  Sold  on  all  principal  exchanges. 
Private  wire  connections  New  York, 
Montreal,  Toronto. 

Mortgage  Loans 

Funds  available  for  Loans  on  the  security  of 
improved  farm  lands. 

Insurance 

FIRE.  HAIL  and  CASUALTY  INSURANCE 
of  every  description  effected  with 
leading  Insurance  Offices. 

Farm  Lands 

17/  717  /  McLEOD  RIVER  COAL, 
r  %JCtLi  GALT  COAL,  ZENITH  COKE 


Ernest  Wm.  Jackson  &  Co. 

MINING  AND  INVESTMENT  BROKERS 

Members  Winnipeg  Stock  Exchange 

219  Curry  Building  ^ — 
Portage  Ave. 

WINNIPEG 


F.stahlished  IS79 


Incorporated  1912 


Alloway  &  Champion 


Limited 


Bankers  and  Brokers 


Winnipeg,  Canada 


Cable  -Iddress,  **AL(  H  A*’  Codes:  AVesfeni  I'liion,  l.ii'bers 


C.  D.  SHEPARD 


J.  V.  NUTTER 


Established  1S90 


C.  H.  Enderton  &  Company 

Realtors 

Investment  ^  Insurance  Brokers 
Stocks  and  Bonds 

222  Portage  Avenue  -  WINNIPEG,  Man. 
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The  Co-Operative  Movement 
is  Not  PuUip  Ownership 


Had  Its  Origination  Twenty-sevm  Years  Ago  and  Its  Subsequent 
Growth  and  Development  Makes  An  Interesting  Story  of 
Expansion  Along  Sound  Business  Lines  ^-Po<ds  Are  the 
Latest  Devdopm^t. 

TBt  B.  R.  K.  -  ' 

HE  Wrtti  of  the  fame™’  move-  dlgnattoa  of  the  tnuoh-ag'gravated 
mcnt  in  Wes-tem  Canada  took  fnmer  knew  no  bounds.  These  con- 
place  in  a  factory.  Despite  the  gen-  dltions  kept  the  young  eociety  very 
eral  opinion  that  the  gigantic  oor-  busy  and  gave  fresh  impetus  to  the 
porations  known  as  the  Wheat  Poole  movement  generally.  Some  very 
have  .'!-prung  up  like  mushrooms  in  definjte  aocompUsihinents  on  the  part 
,  a  night,  a  closer  study  reveals  that  of  the  famers’  organization  in  Sas- 
'  they  have  a  background  of  historical  katchewan  justified  the  CTistence  of 
•  evolution.  The  actual  foundation  that  body  and  resulted  in  the  forma- 
was  laid  in  the  town  of  Indian  Head,  tlon  at  Brandon  in  March  1D03,  of 
I  Saskatchewan,  in  1901.  by  a  group  the  Manitoba  Grata  Growers’  Asso- 
,  of  farmers,  and  the  first  meeting  elation 

‘  aT  ’Th®  second  definite  step  in  the 

’  fn  general  development  Is  that  which 

n-irtrtnv  that  Carried  the  Organized  farmer  into  ac- 

paradox  that  the  bounty  or  nature  business  operations.  As  the 
gave  the  initial  Impetus  to  the  move- 

town  Or  Indian  Head  Is  associated 
mcnt.  The  Prairies  in  1901  P^i^^ed  primary  step,  so  is  the  towh 

a  crop  that  h^kc  all  existing  lec-  Sintaluta  linked  up  with  the  sec- 
ro  A  ^t  the  latter  point  lived  A. 

^  this  record  crop  of  60  000.000 

AAA  AAA  JAfge  III  thc  hlstory  of  faritiers  iTiove- 
,  '  T  400.000,000  j  Western  Canada.  His  fer- 

hu  uols  of  1925  furnishes  an.interest-  .h»  . 


illustration  of  the  development 


tile  brain  conceived  the  idea' of  a 
company  of  farmer  shareholders 


of  Wcsicrn  Canada  during  the  past  k  • 

actively  engaged  in  the  gram  busi- 

*^Hn\vcv  --  thP  orm  of  1001  c;maii  hoss."  His  persistence' rendered  the 
u  Z  J-  ?ar  ,hi  <‘ousummation  of  the  idea  a  possi- 

fls  it  l3o^^  soorn®,  far  cxccwicd  tne  HoHitv  ■if  <»«•  n  •« 

XfrS°‘;  mt  "’'I®*’'  tba  The^r*;. 

serious  grain  blockade  developed 

with  great  swiftness.  All  storage  ^Ih  ®- 

canacltv  was  miicklv  clntted  and  .  growth  of  this  company  has 

as  the  wagon  loa.ls  of  grain  poured  under[S‘war?a,S^l”v«  pro- 

r.fS‘’'"AeT™e“'.™r;”eS  rrat. rb«“4Ss/'  t 

,  j  .  ,  .  .  t  .  set  Has  all  out  swamped  by  the 

ramW^*^^  CTafn^nnick  U’  sorinc^uTfL  buffets  of  a  sea  of  unfavorable  cir-  United  Livestock  Growers.  Ltd.,  occu-  was  discontinued  and  the  business  re- 
^erv  cpnro,  ■  \ii  ^-umstance.  Since  1907  the  develop-  pies  a  prominent  place  in  the  live-  verted  to  the  ordinary  channels  of 

hard^  rondTcivr  to'  the  farmer^  Tr  trade  of  the  West.  trade.  Things  might  have  continued 

cheerfulness  of  mind  and  his  satis-  H®n.  T.  A.  Crerar  has  .Meanwhile  the  farmers  of  Saskat-  along  in  the  manner  then  existing 


Facts  About  the  Peace  River 

The  Peace  River  section  of  northern  Alberta,  which  includes 
1  Athabasca,  Grande  Prairie,  Spirit  River,  High  Prairie.  Grouard  and  .1 
number  of  other  districts.  Is  over  60.000  square  miles  in  extent,  and 
coiO'prises  some  40,000,000  acres.  Of  this  area  only  a  small  fraction 
has  yet  been  brought  under  cultivation. 

j  'The  Edmonton,  Dunvegan  and  British  Cohinrbia  Railway  from 
Edmonton  extends  over  the  main  portions  of  the  Peace  River  district 
and  serves  the  more  densely  settled  areas.  Extensions  will  be  con¬ 
structed  during  the  present  season  from  Wembley  to.I^Uie,  and  from 
WhtteJaw  to  Waterhole.  TKe  motor  road  from  Edmonton  will  link 
up  Tvlth  the  good  roads  extending  to  ail  parts  of  the  Peace  River. 

There  are  still  some  choice  homestead  lands  av'ailahle  for  settle¬ 
ment  within  reasonable  d'istance  of  the  present  lines  of  ratlvVay. 
Maps  and  full  information  .as  to  these  tree  lands'  may  he  obtained 
'from  the  Dominion  Land  Office,  Edmonton. 

The  value  of  Improved  farms  is  con.stantly  increasing.  A  quarter 
sectlom  with  butldlngs  and  some  improvements  can  he  bought,  for 
.from  '52,000  upwards.  Improved  farms  can  he  rented  very  reason¬ 
ably  for  cash  or  crop  rental. 

The  soil  in  the  greater  part  of  the  north  is  especially  suited  to 
the  growing  of  grains,  grassy  and  vegetables.  Sandy  loam  and  black 
loam  with  a  clay  subsoil  prMominate.  The  land  is  well  drained  and 
the  soil  Is  generally  free  from  alkali  and  well  adapted  to  growing 
all  the  cereal  crops. 

The  Peace'  River  dls-trict  has  won  considerable  fame  through  the 
■productioh  of  wheat  of  outstanding  quality.  The  winning  of  inter¬ 
national  champlonshtps  in  grain  in  1876.  1893,  1926  and  1927  has 
placed  it  in  the  forefront  among  grain  producing  areas.  Wheat,  oats, 
barley,  ry*.  flax,  timothy,  sweet  clover  and  alfalfa  do  well  and  pro¬ 
duce  heavry  crops.  The  average  yields  per  acre  compare  favorably 
•with  those  in  older  sections  of  the  province. 

Summer  pasture  is  plentiful  and  an  nibundance  of  hay  and 
coarse  grains  can  be  grown  for  winter  feeding.  Dairying  and  poultry 
raising  are  making  rapid  strides,  and  are  proving  profitable  in  many 
districts.  Edmonton  market  provides  a  ready  outlet  for  all  kinds  of 
livestock,  dairy  and  poultry  products. 

The  climate  in  the  Peace  River  is  remarkably  moderate,  con- 
.sidering  the  latitude.  Summer  days  are  long  and  warm  and  nights 
are  cool,  with  the  result  that  growth  is  very  rapid.  Winter  tempera¬ 
tures  are  moderate  at  intervals  by  Chinook  winds.  The  average 
precipitation  during  the  year  varies  from  15  to  16  tadhes. 

The  Peace  River  has  a  wealth  of  natural  resources.  Lumbering 
is  a  thriving  Industry,  commercial  fteherles  arc  steadily  growing  in 
importance,  and  petroleum,  natural  gas.  salt  and  depo’sits  of  coal, 
gypsum  and  other  minerals  arc  awaiting  development. 


inees  one  yDar  later  than  in  Alberta. 

During  the  four  years  of  their  ex¬ 
istence  the  pools  have  developed  with 
tremendous  rapidity  and  oombined 
to-dhy  form  the  greatest  co-operative 
farmers’  movement  of  its  kind  In  the 
world. 

Thus  it  will  he  seen  that  this  gi¬ 
gantic  corporation  which  has  sprung 
up  on  the  horizon  of  the  Prairies  so 
suddenly  has  nevertheless  behind  It 
a  definite  constructive  htotory,  the 
rapidity  of  its  evolution,  however, 
being  accelerated  by  certain  i  out¬ 
standing  events.  It  i®  dlffiottlt  to 
prophesy  what  the  importance  and 
extent  of  the  Pool  movement  will  be 
in  the  future.  'The  movement  covers 
such  a  vast  airea  a»  to  preclude  an 
expres.vlon  of  opinion  as  to  its  value 
on  the  part  of  its  members.  How¬ 
ever,  the  acid  test  will  be  made  when 
the  present  contracts  expire.  It  has 
been  the  object  of  the  pools  to  have 
as  great  a  proportion  of  contracts  as 
possible  expire  on  a  uniform  date. 


Practically  all  of  those  now  effective 
terminate  with  the  handling  of  the 
1927  crop.  'The  proportion  of  con¬ 
tracts’  renewed  by  the  farmers  vvlH 
fiinnMi  the  real  indtcathm  as  to  the 
future  oif  the  movement. 

The  wheat  iiools,  while  the  latest 
nind  by  far  the  mopt  Important,  are 
not  the  only  direction  In  which  the 
western  fanner  has  found  expression 
of  his  co-operative  tendencleB.  Eggs, 
butter,'  poultry,  livestock,  wool  and 
other  products  have  for  a  number 
of  years  been  receiving  attention. 
These  forms  of  the  co-operative  idea 
have  been  galvanized  into  new  life  by 
the  Initial  successes  of  the  grata 
pools.  The  result  is  that  Westem 
Canada  Is  In  the  midst  of  a  pool 
epidemic.  Old  pools  are  being  re¬ 
vived  and  new  ones  formed.  AimCst 
every  kind  of  farm  produce  now  has 
Its  pool.  The  idea  may  possibly  be 
carried  too  far  if  enthusiasm  Is  not 
tempered  by  the  sound  judgment 
shown  in  the  past. 


Looking  Forward  to  a  Wheat  Crop 
of  a  Billiop  Bushels  for  Canada 

Not  long  ago  a  former  Canadian  |  altered  drastically  since,  as  new  set- 
Minister  of  Agriculture  made  tlement  for  the  main  part  has  been 


The  Infant  organization  had  for  its 
first  Pre.sident.  \V.  R.  Motherwell, 
later  Minister  of  Agriculture  for 
Canada. 

'  Idea  Spread  Rapidly. 


been  most  rapid. 


cheerfulness  of  mind,  and  his  satis-  k' .Meanwhile  the  farmers  of  Sa®kat-  along  to  the  m^ner  then  existing 
faction  with  affairs  in  general  and  i<fi-'  chewan  were  launching  another  larp  except  for  the  fa^  that  the  poet  war 

the  railway  to  particular.  Stirring  amaigamation  farmers’  business  organazation.  The  slump  was  just  about  to  .sw^p  down 

AsronM  wprn  ona/'iort  nt  v-arini,=  ^  Alberta  Farmers  Cotoper-  agitation  of  the  Saskatchewan  (on-  on  the  land  and  the  first  to  suffer 

noints  and  hand-to-hanri  'nncniintprs  n®der  the  name  of  ginally  Territorial)  Grain  Growers'  was  the  grain  market.  The  com mo- 

the  cm-pteH  hoY  r-jr<5  'ire  on  Fnited  Grain  Growers,  Ltd..  Association  for  improved  marketing  dily  began  a  sensational  descent  of 
record  greatly  enhanced  the  importance  of  facilities  led  to  the  appointment  of  a  the  price  scale  and  at  once  the  farm- 

\'n  Tvinpp  -in  the  West  felt  the  iin.ph  Corporation  In  the  grain  trade,  provlncfcil  commission  to  study  the  ers’  organizations  set  up  a  clamor 
of  the  hWkadP  more  kppniv  th  in  In.  originally  began  Opera-  situation.  In  keeping  with  the  re-  for  the  return  of  the  Wheat  Board, 

rfiao  WpaH  nn.rf  hprp  thp  'rii  nnnrpnt  "''‘h  the  .sale  of  grata  on  com-  port  of  this  commission,  the  Saskat-  The  government,  however,  declined 

of  thP  farmer  found  vent  in  Hefin-tP  ‘1“  export  depart-  chcwan  Government  in  1911  passed  to  again  Interfere  In  the  situation. 

aoHon  Manv  heaiort  <ii<pii=«iAn<»  Created  and  four  years  enabling  legislation  which  brought  and  the  producers  at  once  began 

riiiminatprf  In  the  formation  on  Tin  Operation  Of  Country  and  Into  being  the  Saskatchewan  Co-  casting  ahoirt  for  alternatives.  There 

cpmher  IS  1001  in  fhp  nfnrpnipntioni  elevators  followed.  During  operative  Elevator  Co.,  Ltd.  This  followed  three  years  of  propaganda, 

pd  fanning  mill  factorv  of  thP  Tprri  **>6  same  year,  19i>8.  the  company  be-  system  was  made  up  of  groups  of  debates,  meetings,  discussions,  and 
foriai  Train  Trow-pre'’’  A <i«oniati,An  handling  Of  Supplies  such  as  shareholders  responsible  for  the  organizatlop  campaigns  re%uiltlng  at 

The  infant  organization  had  for  its  elevator  in  their  own  district,  with  leiigth  to  the  three  allied  wheat 

first  President  w  R  Motherwell  ^  ™  machinery.  The  supply  a  central  body  controlling  the  whole,  pools. 

later  Minister  of  Affricnltiire  for  however,  have  not  been  The  Sa.skatchcwan  Government  made  Initial  difficulties  were  encounter- 

Canada  °  marked  by  any  degree  of  .sticce.ss,  the  undertaking  feasible  by  furnish-  ed  in  securing  a  sufficient  quota  of 

Idea  Snrend  Raniillv  some  of  the  departments,  in  fact,  in-  ing  85%  of  the  capital  required.  This  contract  signers  to  warrant,  procced- 

‘  .  ■’  curring  rather  heavy  deficits,  with  company  In  1924  handled  over  42.000,-  tog  with  the  projects.  Alberta  set- 

bo  ra^dly  did  the  Idea  spread  over  the  result  that  the  company  has  000  bushels  of  grain,  and  owned  352  ting'nodefinlteohjectivctobereacb- 
tnat  section  of  Saskatchewan  that,  on  either  cut  tailed  or  d^wontihued  its  couajitry  elei'aitors.  .together  with  ter-  ed  in  the  percentage  of  acreage 
j-  ebruairy  12,  lOOw,  the  first  conven-  undertakings  along 'thesrf  lines.  In  minkl  elevatora  having  a  capacity  of  signed  was  able  to  commence  opera¬ 
tion  held  at  Indian  Head,  and  the  iftie  the  company  further'  broadijnc^  ovkr  16,0|00,000.  bushels.  ttons  on  October  29,  1923.  .  During  its 

farmers  voice  became  known  m  the  it®  field  Of  operauons  by  tbe  crqrftioit  ■y'Thus  'fee  .sotge.  was ,set  for  the  fir.st  year  ot/ •opei'ation  this  pool 
♦  -A-^^sociation  irnmediately  of  a  livestock  deparftfienr';  Offices'  thinf^  great  ■ntep  fn  the  development  handled  SLOOO.OOO  bushels  of  grain, 
set  about  securing  de.slred  changes  were  opened  at  the  various  public  culmtoating  In  the  formation  of  the  A  few  months  of  further  intensive 
in  grain  handling  prwediire  and  market.^,  and  a  system  of  'Tceuersln  wheiil'pddls.'TH  1920  the  government-  campaigning  in  .\Ianitobk  and  Sas- 
regiilations.  A  second  unu.siially  the  .«hape  of  local  co-operntive  ship-  created  Wheat  Board  which  since  its  katchewan  .secured  the  required  num- 
large  crop  in  po-  resulted  in  another  ping  as.sociations  formed.  This  de-  inception  in  1916  had  conducted  the  her  of  contract  signers  and  the 
disastrous  blockade,  and  the  in-  partment  under  _  toe  ^namo  o£  Ih^  jii^l^ti^g  Qf.,ranada’s  wheat  crop  pools  began  bu-siness  in  these  prov- 


i  V  Minister  of  Agriculture  made 
the  prediction  that  Canada  would 
eventually  produce  a  billion  bushels 
of  wheat  a  year  and  find  a  market 
for  It.  At  first  sight  this  appears  to 
he  a  tremendous  volume,  hut  is  in 
reality  not  much  more  than  twice 
the  crop  produced  by  the  Dominion 
at  the  present  time.  Since  approx¬ 
imately  94  per  cent,  of  the  wheat 
crop  of  Canada  is  raised  In  the  PraK 
nle  Provinces  this  territory  would 
presumably  be  looked  to  for  the  at¬ 
tainment  of  this  figure.  This  raises 
the  question  of  the  potentiality  in 
agricultural  development  of  the 
Prairie  Provinces,  and  it  may  be 
merely  sugge.sted  In  passing  that  In 
the  past  quarter  of  a  century  the 
wheat  production  of  this  area,  has 
Increased  nearly  twenty-fold. 

As  to  scope  of  future  development, 
it  is  to  be  noted  that  at  the  time  of 
the  1921  census,  but  59.2  per  cent, 
of  the  possible  farm  land  In  Mani¬ 
toba  was  occupied;  47.1  per  cent,  in! 
Saskatchewan:  and  30.2  per  cent,  in 
Alberta.  These  proportions  have  not 


I  altered  drastically  since,  as  new  set¬ 
tlement  for  the  main  part  has  been 
directed  to  c.stablished  communities. 
In  a  consideration  that  it  Is  only 
about  fifty  years  since  the  first  home¬ 
stead  was  filed  upon  In  the  area  and 
the  first  quarter  of  Canadian  Pacific 
Railway  land  sold,  the  transforma¬ 
tion  of  the  area  has  been  remark¬ 
able  and  presages  the  development 
of  the  next  quarter  of  a  century  with 
the  marked  amelioration  effected  in 
all  conditions  affecting  colonization. 

When  a  census  of  the  Prairie  Pro¬ 
vinces  was  ,taken  in  1926  it  was 
found  that  there  were  248,168  occu¬ 
pied  farms  in  the  territory.  53,251 
being  in  Manitoba,  117,787  in  Saskat¬ 
chewan.  and  77,130  in  Alberta.  The 
total  area  occupied  by  farms  was 
88,929,493  acres,  which  makes  the 
extent  of  the  average  farm  through¬ 
out  toe  territory  approximately  350 
acres.  These  farms,  which  half  a 
century  ago  or  sio  were  unsettled  and 
unproductive,  the  buffalo  ranging 
over  them  and  the  Indian  pitching 
his  teepee  there,  given  away  or  sold 
at  infinitesimal  figures,  have  a  high 


regulations.  A  second  unusually  the  .sihape  of  local  co-opcrativc  ship 
large  crop  to  1902  resulted  in  another  ping  as.sociat.ions  formed.  This  de 
disastrous  blockade,  and  the  in-  partment  under  the  name  o£  to 


mmwm 


Early  Days  of  the  Grain  Exchange 

On  November  24,  1887,  a  meeting  was  held  in  the  board  of 
trade  rooms,  Winnipeg,  and  as  a  result  the  Winnipeg  Grain  and 
Produce  Exchange  was  formed.  D.  H.  McMillan  (now  Sir  Daniel) 
was  elected  president;  G.  F.  Gait,  vice-president,  and  C.  N.  Bell, 
secretary-treasurer,  all  three  of  whom  are  still  alive,  and  two  of 
them  still  living  in  Winnipeg.  Others  who  attended  this  meeting 
were  .1.  A.  Mitchell.  A.  Atkinson,  N.  Bawlf,  S.  Spink,  W.  A.  Hastings, 
K.  McKenzie  and  D.  G.  MlcBean. 

The  quarters  occupied  by  the  grain  men  to  those  days  was  the 
basement  of  the  city  hall,  and  it  cost  only  $15  to  become  a  member. 
When  the  membership  had  grown  to  60,  the  entrance  fee  was  raised 
to  $25.  and  before  a  year  had  elapsed  there  were  100  members  and 
toe  fee  was  again  raised  to  $50  and  later  to  $100. 

Various  buildings  were  occupied  until  1908  when  the  Winnipeg 
Grain  Exchange  was  formed,  being  a  new  organization  of  the  old 
members,  and  the  headquarters  was  moved  to  the  present  site,  •with 
the  Traders  Building  Association  organized  to  take  charge  of  the 
building  and  'act  as  landlords. 

Since  then  the  growth  has  been  tremendous.  To-day  tha  Win¬ 
nipeg  Grain  Exchange  has  a  membership  of  460,  Its  seats  have  a 
treasury  value  of  $25,000,  and  a  market  value  of  about  $11,000,  and 
occupies  what  Is  claimed  to  he  the  largest  office  building  in  Canada. 


value  by  reason  of  their  productive¬ 
ness.  Occupied  farm  lands  in  the 
Prairie  Provinces  are  the  cheapest 
of  their  kind  in  the  world,  being 
valued  at  $27  per  acre  in  Manitoba. 
$26  per  acre  In  Saskatchewan,  and 
$28  in  Alberta.  Yet  at  these  low 
figures  occupied  farm  land  in  Mani¬ 
toba  has  a  total  value  of  $398;113.- 
119;  Saskatchewan  $1,184,759,090. 
and  Albeita  $800,042,000.  In  consid¬ 
ering  the  scope  of  expansion  it  is  to 
be  noted  too  that,  according  to  the 
1926  census  figures,  ibut  65  per  cent, 
of  the  acreage  of  occupied  farms  has 
ye^  been  Improved. 

Average  Farm  Return  $3,210. 

Already  the  revenue  going  to 
farms  in  this  area  is  tremendous. 
This  has  been  partloularly  true  of 
the  past  few  years  of  fine  crops  and 
good  prices  which  have  placed  the 
farmers  of  that  territory  in  very  en¬ 
viable  position.  Field  crops  alone, 
which  account  for  about  86  per  cent, 
of  the  agricultural  revenue  of  that 
territory,  returned  in  1927  the  sum 
of  $464.087,30(),  Manitoba  receiving 
$82,280,000,  Saskatchewan  $309,064.- 
000,  and  Alberta  $272,743,300.  This 
would  indicate  that  the  total  agri¬ 
cultural  revenue  of  that  territory 
was  in  the  neighborhood  of  $550,- 
000,000.  Thus  the  sum  of  about  $2.- 
210  returned  to  every  farm  in  the 
Prairie  Provinces  as  the  result  of  iti 
farm  operations  last  year.  The  aver¬ 
age  was  reduced  owing  to  a  sanie- 
what  less  than  normal  crop  in  Mani¬ 
toba.  Alberta,  for  instance,  which 
produced  its  record  crop  in  1927,  re¬ 
ceived  an  average  of  $4,385  per  farm, 
according  to  the  provinci.il  Minister 
of  Agriculture. 

The  wheat  crop  of  the  Prairie 
Provinces  alone,  estimated  at  414.- 
919,000  bushels,  raised  on  21,425,656 
acres,  accounted  for  a  revenue  of 
407,096.000,  or  over  83  per  cent,  of 
the  total  revenue  derived  from  field 
crops.  Of  this  total  $32,619,000 
went  to  Manitoba;  $206,474,000  to 
Saskatchewan;  and  $168,003,000  to 
Alberta.  Oats  returned  to  the  ter¬ 
ritory  $120,105,000;  barley  $47,008,- 
000,  and  flaxseed  $7,365,000.  Crops 
of  peas  and  beans  and  mixed  grains, 
which  the  West  is  raising  to  a  larger 
extent  each  year,  accounted  for  sub¬ 
stantial  revenue.  Hay  and  clover 
returned  $19,171,000  and  alfalfa  $2.- 
052,000.  The  potato  crop  was  worth 
$8,687,000  and  the  fodder  <}orn  crop 
$1,687,000.  Alberta  produced  a  sugar 
beet  crop  worth  $440,000.  The  value 
of  livestock  on  farms  In  the  Prairie 
Provinces  in  1927,  comprising  horses 
cattle,  sheep,  and  swine,  was  $324,- 
949,000  and  that  of  poultry  $15,915,- 
000. 

Such  wealth  produced  from  an 
area  but  yet  partially  developed  for¬ 
cibly  suggests  Its  great  possibilities. 
While  the  production  of  field  crops 
can  be  expected  to  grow  at  an 
equally  impressive  rate  as  in  the 
past  other  farm  products,  at  the 
present  time  aocounttag  for  only 
about  15  per  cent,  of  farm  revenue, 
■will,  according  to  all  Indications, 
increase  at  a  greater  rate  and  come 
to  account  for  a  larger  proportion  of 
of  the  total  revenue.  The  outlook 
for  the  marketing  of  livestock  prod¬ 
ucts,  for  tastance,  is  bright.  The 
development  of  the  dairy  industry  in 
the  Prairie  Provinces  has  been  re¬ 
markable  and  holds  great  promise. 
Wool  production  is  progressing  and 
has  every  appearance  of  developing 
into  a  worthwhile  Industry. 


MANITOBA’S  MINERALS 

The  PreCambrian  Shield  is  the  unexplored  Mineral  Storehouse  of  the 
North  American  Continent,  and  Three-fifths  of  Manitoba  is  in  this  Shield 


MINERAL  AREAS  IN  MANITOBA 

The  total  area  in  Manitoba  is  251,882  square 
miles.  Of  this,  approximately  two-fifths  in  the 
southern  and  southwestern  sections  of  the 
Province  is  agricultural,  and  is  the  main  source 
of  the  non-metallic  minerals.  The  remaining 
three-fifths  is  PreCambrian,  and  in  it  are  being 
mined  copper,  gold  and  other  metallic  products. 

METALLIC  MINERALS 

Although  exploration  has  been  confined  to 
the  last  twenty  years,  there  has  already  been 
found,  and  carefully  explored,  one  of  the  large 
low  grade  copper-zinc  sulphide  bodies  of  the 
Continent  at  Flin  Flon  lake.  The  operation 
of  this  property  will  place  Manitoba  in  an 
important  position  as  a  metal  producer.  The 
copper-zinc  sulphide  area  promises  to  be  yery 


extensive.  Already  a  very  high  grade  body  has 
been  mined  at  the  Mandy,  notwithstanding  the 
distance  from  railway  transportation.  The  Cold 
lake  area,  north  of  the  Flin  Flon,  is  attracting 
wide  attention  because  of  its  possibilities  in 
zinc  and  copper,  and  keen  interest  is  extending 
northwards  to  Reindeer  lake.  The  railway 
is  pushing  northwards  from  The  Pas. 

In  the  eastern  field  from  English  Brook  to 
Slate  lake,  rapid  development  is  taking  place  in 
gold  properties.  At  Long  lake,  power  is  now 
available  to  the  Central  Manitoba  Mines, 
Limited  property  from  the  Winnipeg  river. 
The  introduction  of  the  power  line  will  assist 
the  other  properties  in  the  area,  and  is  stimu¬ 
lating  the  search  for  new  properties.  The  gold 
area  is  being  extended  northwards  on  the  east 
side  of  lake  Winnipeg,  while  from  Elbow  lake 


to  Herb  lake  much  development  has  now  been 
done. 

There  is  great  opportunity  for  the  judicious 
employment  of  capital  in  the  PreCambrian 
territory  of  Manitoba. 

NON-METALLICS 

The  building  materials  of  Manitoba— building 
stone,  gypsum  and  cement— command  a  wide 
market.  The  mottled  limestone  of  Tyndall  is 
known  throughout  Canada  as  a  very  handsome 
stone.  There  is  a  field  for  capital  in  the  ex¬ 
pansion  of  the  building  stone  industry  and  in 
the  preparing  of  a  high  grade  tapestry  brick 
for  the  Manitoba  market.  Building  materials 
are  distributed  over  the  southern  part  of  the 
Province. 


For  maps,  publications  and  information  apply  to: 

R.  C.  WALLACE,  HC 

Commissioner  bf  Mines,  Prem 

WINNIPEG,  MANITOBA; 


HON.  JOHN  BRACKEN, 
Premier  and  Minister  of  Mines, 
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Why  Agriculture  Should 
be  Made  More  Profitable 


An  Argument  For  Some  Very  Definite  Action  by  the  Government 
to  Assist  the  Amc^turist  —  Capital  Needed  For  the  In* 
auguration  of  a  Business  System  of  Farm  Management  and 
Governmental  Control  to  Minimize  Effects  of  Price  Fluctua¬ 
tions.  . 


By  .1.  S.  SMITH, 

Prealdrnt  AlHerln  Prnvliiplnl  AMKorlntlon  of  Co.oprrntlvc  Audit  Sorletlon. 

yt  AGRICULTrUl'^  is  the  world's  j  throushbiit  the  year,  .ts  a  man’.s  pro- 

’  fits  are  roniputed  la.r,se.Iy  on  his 


greatest  industry.  II  not  only 
engages  the  attention  and  labor  of 
more  people  than  any  other  industry, 
but  it  also  furnishes  the  raw  pro¬ 
ducts  which  ■':^any  other  industries 
refine  and  finish  and  it  provides  the 
world’s  food  supply.  Truly,  agricul- 
ture  Is  our  basic  industry,  lor  all 
other  industries  in  a  measure  are 
dependent  upon  it.  Despite  these 
facts,  all  is  not  well  with  agricul¬ 
ture.  In  the  United  States  the  cry 
for  farm  relief  has  become  a  na¬ 
tional  issue.  In  Canada  the  wail  of 
the  fanner  is  just  beginning  to  bo 
heard.  Something  must  be  done- 
agriculture  must  be  made  more  pro¬ 
fitable. 

In  times  pa.st  the  world's  popula¬ 
tion  has  been  largely  compost  of 
agriculturists.  To-day  about  SS';; 
of  the  population  in  North  America 
supply  the  food  for  the  whole  con¬ 
tinent,  besides  furnishing  a  large 
volume  for  export  demand.  This,  in 
itself,  is  an  evidence  of  nroc.i  css,  fo, 
the  fewer  people  needed  on  the 
farm.s,  the  larger  will  be  the  number 
available  for  manufacturing,  min¬ 
ing,  research  work,  inventing,  ex¬ 
ploring  new'  fields,  transportation 
and  distribution,  professional  activi¬ 
ties,  education,  and  the  various  ne¬ 
cessities  of  modern  civilization. 

On  the  other  hand,  whenever  a 
nation  requires  the  labor  of  a  ma¬ 
jority  of  its  people  to  produce 
enough  food  to  maintain  the  entire 
population,  such  a  nation  is  neither 
prosperous  nor  progressive.  K/  r 
example,  85',^  of  the  Russians  arc 
classified  as  agriculturi.sts.  and  75^;- 
of  the  Chinese.  It  would  seem, 
therefore,  that  the  line  of  p'-ogress 
for  Canada  is  to  make  sure  tli'i*  the 
nit’on  produces  the  u.axlini;',!  of 
food  stuffs  in  proportion  to  the  num¬ 
ber.  engaged  in  agriculture.  This 
can  be  done  only  under  efficient 
methods  removing  internal  and  ex- 1 
tcrnal  disabilities  affecting  the  farm 


labor  income,  especially  when  di¬ 
rected  wisely.  Choosing  a  number 
of  crops  to  be  grown  each  year  in¬ 
fluences  the  distribution  of  the  in¬ 
come  as  well  as  the  distribution  of 
the  risk  of  the  individual  in  his 
farming  operations.  Growing  hogs, 
sheep,  dairy  cows,  chickens,  hay. 
etc.,  fits  w-cll  into  grain  grow-lhg 
and  affords  an  income  that  is  not 
affected  by  pests,  droughts,  snow¬ 
storms,  hail  or  floods,  when  plan¬ 
ning  i.s  made  use  of.  The  dairy  in¬ 
dustry  goes  well  with  crop  enter- 
prices.  It  furnishes  labor  through¬ 
out  the  long  winter  season  to  con¬ 
vert  a  large  amount  of  hay.  grain 
and  roots  into  a  concentrated  sale¬ 
able  product  and  to  use  up  unsale¬ 
able  foodstuffs.  Hogs  consume  much 
of  the  unsaleable  by-products  on  the 
dairy  farm,  especially  making  sale¬ 
able  much  that  could  he  lost  and 
converting  bulk  into  a  more  cheap¬ 
ly  transported  product. 

Poultry  can  be  rai.scd  largely  on 
feed  that  would  otherwise  be  waste 
or  unmarketable  and  with  compara- 
tivo.Iy  small  capital  investment. 
Sheep  serve  as  scavengers  on  the 
farm  and  produce  a  two-CoId  crop 
w  ithout  as  much  attention  as  hogs. 
Their  increase  is  remarkable,  in 
small  herds  .averaging  from  ino  to 
140  per  cent.,  far  outnumbering 
range  herds.  One  hundred  ewes, 
eight  broow-  sow's.  six  good  milk  cows 


to  be  pur- 


athcr  equipment  have 
eliased. 

But  capital  deteriorates  rapidly, 
land  loses  its  fertility,  and  repairs 
make  frequent  and  heavy  demands 
on  the  farmer's  income.  The  cost 
of  credit  becomes  exceedingly  high 
when  the  rates  of  interest  Increase 
the  expenditiire  made  necessary  by 
capital  deterioration.  The  greater 
part  of  capital  needs  a  complete  rc- 
pii-.cing  in  a  period  varying  from 
three  to  ten  years.  Horses  serve 
about  eight  years,  milk  rows  six. 
machinery  three  to  ten  years,  and 
buildings  have  a  depreciation  of  from 
five  to  ton  per  cent,  annually. 

Rates  for  .Mone.T. 

Under  the  present  credit  condi¬ 
tions  we  are  obliged  to  finance  both 


been  drastic  and  unceremonious  in 
withdrawing  funds,  w-hich  have  real¬ 
ly  caused  the  people  to  feel  as  if 
they  and ‘their  district  had  been 
“fleeced  "  for  all  Institutions  have 
been  vitally  affected.  Millions  of 
dollars  have  been  taken  out  of  clr- 
cqlaiioD  In  districts  at  a  great  sac¬ 
rifice.  Uarmers  have  been  com¬ 
pelled  to  dispo.se  of  their  productive 
assets  and  impose  on  hanks'  and 
local  creditors  to  maintain  their 
land. 

Ranking  Farilitles. 

Borrowing  outside  funds  works  a 
hardship  on  the  community.  V’or 
each  $1,000  borrowed  on  the  easiest 
plan,  that  is.  the  longest  34-year 
amol-tized  6':^  plan,  $2,304  arc  paid 
back.  Banks,  too,  arc  w-llling  to  do 


hatever  is  requested  in  reason, 
fixed  and  operative  capital  at  a  high  Thee  Institutions  realize  the  value 
rate  of  interest  and  on  a  short-time  |  q;  H.griciilturc  and  arc  willing  to 
basis,  rate  that  capital  investment  ^  .serve  for  a  small  fee  if  the  business 
in  he  United,  State.s  with  ali  Its  j  jg  gjjfe  as  they  are  interest- 
wcalh  and  numerous  favorable  mar-  I  j„  the  nation's  development, 

kets  cannot  maintain.  Thus  the  '  pYance,  according  -to  reports,  stipu- 
farmcr  has  a  two-foid  drain  upon  j^tes  as  one  of  the  conditions  of  is- 
his  income  when  paying  ipterest.  I  to,  banks  applying  for  charter.^. 
The  cost  of  replacing  capital  as  it  that  a  certain  pqr  cept.  of  the  loan- 
deteriorates  must  be  met  in  order  ^  ^h]p  ^sgpts  be  diverted  to  fo-Oper- 
that  the  borrower  may  maintatn  his  ,  gtiye  Credit  SocJeUcs  free  of  interest 
fixed  capital  in  an  efficient  work- 1  pharge.  The  chartered  banks  of 
ing  condition,  and  as  interest  is  j  thp  province,  due  to  their  interest  In 
more  exacting,  frequently  the  re-  j  industrial  development,  have  m^t 
pairs  and  improvements  are  neglect- ,  pyp^^.  request  thu.s  far  for  a  reduc¬ 


ed  and  deficiency  results. 

The  long-term  credit,  though  not 
a  cure-all.  offers  a  lower  rate  of 
Interest,  eliminates  commissions  and 
provides  an  amortization  plan  of  re- 
payrnent.  .Many  of  the  Alberta 
fanners  must  have  a  funding  of  past 


tion  in  interest.  If  the  clerical  work 
could  be  confined  to  either  one  or 
two  centres,  allowing  one  of  the  em¬ 
ployees  to  specialize  in  f  o-Operatiye 
Credit  business,  and  a  .sy.^tem  of  <Jis- 
tribqting  and  collecting  be  empjoy- 
fai-mers  must  have  a  funamg  or  past  |  cd  like  the  one  which  the  Elevator 
due  indebtedness  into  long-term  |  'antj  the  P.  Burns  Com- 

pa.vments  with  an  easy  rate  of  in- 1  pagy  use.  the  chartered  banks  would 
tere.st  or  l)c  swallowed  up  in  bank- i  nj^piv  reduce  ^the  rate  to  4»4*;e  or 
ruptcy.  The  amortization  plan  overijr^, 

a  period  of  34  years  on  a  $1,000  loan  i  l'«>0ipel‘atilTe  Credits, 

at  S'^'r  saves  $701  compared  with  a ,  „  nnar-i/iva  rmHi* 

straight  loan  oniv  «iif- 1  Co-Operative  Credit  purposes 


he  straight  I  cultural  itidustry.  tp  assist  the  pro- 

lakes  care  of  both  interest  and  pri.n-  ,  put’hLs  affairs  on  a  h^sl- 

and  100  hens  will  produce  an  a"' I  mentis  cach^^ear  and  increasingVe  i 
nual  income  of  $3,000.  The  propoi-  ,  principal  payment.s  until  the  debt  is  | 

tion  and  kind  of  livestock  grown  ngia  besides  nermittin"-  the  mort- I  ?  specified  tune.  It  teaches 
will  depend  on  the  kind  of  district.  |  ?agc'r  to’pay  aU  or  part  of  the  whole  I  sl®?iment°a^d”  to^ohelatron  “'n 
There  are  parts  of  the  prairies  that  j  indebtedness  at  any  time.  ■  ^  J^fentifJe  bSs.^^The  p?o^ucer  can- 

l  not  so  on  lo^mmess  he  receives  at 
least  the  cost  of  production.  Farm¬ 
ing  no  longer  c^n  be  followed  hap 


CALGARY,  ALBERTA 

CARLILE  &  FARR 


-LIMITED- 


Stocl{s,  Bonds,  Grain  &  Oil 
Industrial  Financing  .  .  . 


DIRECT  PRIVATE  WIRES  TO: 


New  York  Stock  Exchange 
New  York  Cotton  Exchange 
Chicago  Stock  Exchange 
Chicago  Board  of  Trade 
Standard  Mining  Exchange 


Montreal  Stock  Exchange 
Toronto  Stock  Exchange 
Minneapolis  Chamber  of  Commerce 
Winnipeg  Grain  Exchange 
Vancouver  Stock  Exchange 


may  seem  un.suitablc  for  mixed  i 
farming  on  account  of  a  shortage  of  j  jeaves  the  $1,000  principal  at  the  end 
feed,  entailing  a  high  expense  of  i  due.  The  amortized  6%  plan 
maintenance,  besides  wo  have  un- j  ^ben  compared  with  the  7^^ 
dependable  markets,  but  eventually  i  .straight  interest  plan,  would  effect 
fodder  crops  will  be  developed  and  |  g  .craving  of  $1076  per  thou-sand, 
rown  in  the  dry  areas  that  wdii  'compared  with  8'i-  $1416,  compared 
maintain  livestock.  When  our  pro-  I  „  j^b  9 


hazardly.  Present  day  standards 
and  requirements  demand  .well 
traiped  farmers.  .A  .recent  census 
in  one  of  the  States  of  the  U.  S. 


maintain  livestock.  44  hen  our  pro-  ^  S'r  .$17.i6,  compared  with  lOr!-  ."‘7^"  foltnwtn  J'- 
diiction  becomes  more  dependable,  j2096.  becidcs  eliminating  numerous 
our  prices  will  become  more  stah-  costs  af  re.newinc  and  transferring.  I 


work,  not 
agriculture,  $644  annual  labor  in- 


lifc  of  to-day 

Bearing  the  Burden.  |  our’ prices  will  become  ’^gts' a^Ve^nTw^n'r  anT“ransferri^^^ 

At  present  the  agriculturalists  !  as  markets  will  be  sought  and  ;  niultlply  the  many  millions  I 

have  the  greatest  financial  burden  j  Sheep  may  be  profit- j  qj  py,.  indebtedness  and  you  will  '  p-rniprs  with  rniie»o 

of  any  industry  in  the  world,  and,  maintained  on  a  dry  farm  ex- i  have  a  conception  of  some  of  our'  '  ® 

judging  from  ihc  outlook,  will  con-  I  eept  during  the  laic  summer  months  |  impossibilities.  While  the  amortiza-  come 
tinue  to  have  for  many  years  to  |  ''  nen  they  can  be  trailed  or  shipped  j  tion  plan  of  mortgage  debt  will  not 
come.  The  crisis  vears  of  1920  and  '  ^  co-operative  or  community  herd,  relieve  the  farmer  of  all  his  burdens 

1921  with  their  unprecedented  dc-  :  Jandf.  have  unusual  fertility  but  |  and  was  in?,ugurated  to  supply  fixed 

flations  and  depressions  involved  the  j  that  fertility  deteriorates.  i  capital  mainly,  it  Is  the  best  method  ,  affords  him  "reafer  oppor- 

farmers  in  an  enormous  interest- |  Credits  Are  Inadenuate.  i  discovered  thus  far  for  lightening  |  The  farmer  of  to-day  ^st 

i  the  debt  of  agriculture  and  would  .  b'^w  to  plan  .his  work,  to  buy 


bearing  debt.  They  owe  land  ven¬ 
dors,  mortgage  companies,  bank.s, 
machine  companies,  stores,  garages, 
arrear  taxes,  seed  and  feed  distri¬ 
buting  departments,  neighbor.s, 
friends  and  enemies.  The  way  out 
can  hardly  be  hoped  for  in  increased 
land  values,  or  larger  markets,  nor 
in  higher  prices  and  increased  pro¬ 
duction.  The  only  path  from  the 
entanglements  and  bondage  of  debt 
fo.r  the  farmer  is  in  more  depend¬ 
able.  operations,  and  cheaper  costs 
of  production. 

The  succes.sful  farm  life  must  pro¬ 
vide  a  profitable  Mu.sincss,  a  cheer¬ 
ful  place  in  which  to  live,  .scholastic 
facilities  and  a  wholesome  environ¬ 
ment  where  the  family  .shares  in  the 
better  things  of  present  day  civili¬ 
zation.  While  it  is  true  that  a  cer¬ 
tain  part  of  the  population  will  al¬ 
ways  go  to  tlie  city,  yet  poor  pay, 
meagre  living  and  a  dull  unattrac¬ 
tive  life  on  the  farm  should  not  be 
the  reasons  for  people  doing  .so.  It 
may  be  desirable  that  many  of  our 
rural  population  should  leave  the 
farm,  for  they  furnish  new  life  blood 
to  the  city  population  and  arc  often 
qualified  fo  render  a  greater  ser¬ 
vice  in  more  thickly  populated  cen¬ 
tres,  but  they  should  not  he  driven 
to  the  city  rg>r  from  the  country. 

Agriciilturq^  is  as  much  a  bu.si- 
ness  as  any  other  industry  and  must 
be  conducted  on  business  principles 
if  prolonged  prosperity  comes  to  the 
nation.  It  must  also  contain  a 
commensurate  standard.  Inventions 
have  brought  about  a  division  of 
labor  in.  and  the  develomeiit  of.  in¬ 
dustries  which  have  become  mam¬ 
moth  producers  and  having  been 
subjected  fo  keen  competition  they 
have  organized  and  re-constructed, 
creating  trust  companies,  corpora¬ 
tions,  mergers,  capitalized  in  the 
millions  on  a  very  highly  efficient 
and  economic  basis,  which  are  not 
only  national,  but  international, 
making  a  profit  out  of  everything 
that  is  handled. 

Agriculture  at.  Disadvantage. 

Against  these  highly  organized 
and  efficient  industries  agriculture 
has  been  coiii'pelled  to  contend,  seek¬ 
ing  ways  and  means  to  maintain 
equilibrium  and  still  perform  its 


that  fertility  deteriorates. 

Credits  Are  Inadequate. 

The  outstanding  ob.staclc,  how¬ 
ever.  to  most  farmers,  in  thus  reor-  j  rniinonrof  doVlars  each”rear.' 
ganizing  their  farming  practice,  is ' 

that  the  present  credit  facilities  of  i  Snort.Term  Lwans  (ostlv. 


Farmers  with  agricultural  college 
training  $1422  annual  labor  income. 
Although  education  docs  not  make 


The  transition  will  then  be  natural 
and  unmolested  as  it  ha,s  been  in 
business  without  disturbing  the 
equilibrium. 

■'  Had  Russia  used  intellect  Instead 
of  brute  force  in  her  transition  per¬ 
il^  by  wisely  making  use  of  her  ac¬ 
complishments,  experience  and  ac¬ 
quired  facilities,  she  would  not  be 
struggling  forty.fifty  or  more  years 
to  regain  the  place  where  she  left 
off  and  destroyed  her  chief  means 
of  ascent. 

*  In  suggesting  plans  for  relieving 
agriculture,  I  rea.lize  too  the  import¬ 
ance  of  the  farmer  himself,  for  it  is 
his  responsibility  to  plan  his  line  of 
.action  or  fail  in  his  calling.  The 
reiorganization  of  bis  farming  prac¬ 
tices  to  provide  work  the  year  round 
tto-  overcome  the  hazards  of  a 
straight  grain  farming  system  and 
to  make  life  on  the  farm  attractive 
and  inviting,  depends  somewhat 
upon  the  farmer's  own  ability,  which 
in  turn  is  the  result  of  his  training 
and  education. 

But  it  is  self-evident  to-day,  as  we 
view  agricultural  conditions 
throughout  the  land,  that  there  must 
be  some  very  definite  steps  taken 
by  the  government  to  assist  the  ag¬ 
riculturist.  Supplementing  their 


V.  B.  GRAVELEY  &  CO. 


Investment  Brokers,  Mortjiagtes.  Insurance  and 
Real  Estate  Agents 


Representing 

THE  CANADA  PERMANENT  MORTGAGE  CORPORATION 
THE  PALATINE  INSURANCE  CO.  LTD.  OF  LONDON,  ENGLAND 
GLOBE  INDEMNITY  COMPANY  OF  CANADA 
OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION:  LTD. 

Cables: 


‘Gravc-Co..  Calvary”  Telephone  .M.  2626 
Western  Union  Code 


CALGARY 


Established  1904 


ALBERTA 


own  efforts  and  initiative  there  must 
be  provided  lowe,r  rates  of  interest 
for  their  fixed  .and  operating  capital 
and  a  funding  of  their  present  wide¬ 
ly  dLstributed  and  harassing  indebt¬ 
edness  under  a  lo®g-tcrm  amortJza- 
1  tion  plan,  which  can  not  only  relieve 
I  him  of  his  present  embarrassment. 
I 


]  Itut  also  supply  him  w  ith  capital  for 
the  inauguration  of  a  business  sys¬ 
tem  of  farm  management  and 
strong  governmental  business  insti¬ 
tutions  to  minimize  fluctuations  and 
other  nnprofifahle  manoeuvres. 
.Mong  such  lines  only  can  agricul¬ 
tural  relief  come. 


save  the  farmers  of  this  province 


the  Dominion  arc  not  adequate  to 
allow  them  to  do  so.  Not  because  of 
lack  of  credit  but  that  in  the  past 
they  have  been  flooded  wlh  unregii- 
latM  and  uncontrolled  credit.  Their 
soutjfcs  of  credit  have  been  too  nu¬ 
merous,  yet  sympathetic.  Especial¬ 
ly  have  the  banks  been  sympathetic 
and  desirous  of  giving  every  possible 
aid.  Although  their  systems  were 
not  devised  to  suit  the  farmer's  op¬ 
erations  and  his  undependability,  yet 
they  risked  theJr  capital  far  bc.vond 
safe  grounds  to  assist  him. 

Another  advantage  of  this  system 
is  that  the  breeding,  feeding  and 
housing  of  the  animals  arc  all  un¬ 
der  the  control  of  the  farmer, 
whereas  with  grain  crops  he  is  at 
the  mercy  of  the  we;ither  and  cli¬ 
matic  conditions.  All  iinprofitaWe 
livestock  and  othe.r  non-revenue 
producing  possessions  can  be  dis¬ 
posed  of  and  the  farm  conducted  on 
a  business  basis.  Scrub  and  aged 
iinimals  and  worn  out  machinery 
can  be  disposed  of  or  discarded, 
leaving  only  that  which  gives  ser¬ 
vice  or  is  profitable. 

While  this  combination  would  de¬ 
mand  much  labor,  it  would  lie  vear 
around  and  it  makes  credit  for  agri¬ 
culture  safe,  at  the  same  time  pro¬ 
viding  more  convenient  and  happy 
homes  with  le.s.s  worry.  While 
commercial  credit  is  adequate  to 
deal  with  all  its  problems,  yet  agri¬ 
cultural  credit  is  a  misfit  when  ap¬ 
plied  in  the  same  way.  We  need  an 
intornieiliate  credit  to  breed  and  ma¬ 
ture  livestock  and  afford  .suitable 
growers  the  opportunity  of  getting 
into  mixed  farming  at  a  niinininm 
interest  rate. 


The  interest  rate  of  our  short¬ 
term  loan  is  too  high.  Our  great 
corporations  and  manufacturing  in¬ 
terests  do  not  choose  to  pay  more 
than  to  6^o  for  the  money  bor¬ 
rowed.  They  can  depend  on  their 
income;  in  fact  they  usually  have 
the  product  sold  before  it  is  manu¬ 
factured.  They  can  determine  the 
quantity  and  quality  of  their  pro¬ 
ducts.  as  they  operate  under  ade¬ 
quate  enclosures  with  machines  that 
perform  hi.gh  grade  work.  The 
farmer  does  not  know  what  his 


and  to  sell.  He  should  also  be  able 
to  appreciate  the  value  of  commodi¬ 
ties.  Brain  work  is  gradually  rc- 
pJacing  brawn  in  suecc.ssful  agricul¬ 
ture.  When  land  and  labor  were 
cheap, ,  most  anyone  could  make  a 
living  on  a  farm.  At  that  time  the 
least  aggressive  were  expected,  to 
remain  on  the  farm  as  the  best  place 
fo  gain  a  livelihood.  To-day  condi¬ 
tions  have  changed.  Education,  ex¬ 
perience,  meohanical  and  executive 
ability  and  organization  ability,  arc 
necessary,  if  the  farm  is  to  compete 
successfully. 

“Oiir  Dominion  Government  is  far 
too  Inactive  in  its  attempt  to  help 


...ill  u..  ;  agriculturists  solve  their  problem.s. 

hi  .  population  is  decreasing  too 

he  IS  IS  growins:  firain  he  is  not  ccr-  ; 

fain  of  a  busihel.  He  may  expect  i 

10.000  bushels  of  No.  1  wheat  and  I  ^  for  the 

urban  districts  ,and  many,  more  of 


get  1,000  bnshel.s  of  feed,  as  some 
of  them  did  in  1927.  Yet  with  this 
uncertainty  and  insecurity  and  the 
heavy  capital  investment,  he  must 

pay  higher  rates  of  interest  than  any  I  .v. 

Uor  busines-s.  Banks  .and  other  I 


them  arc  going  to  other  countries 
in  search  of  a,  niore  dependable  liv¬ 
ing,  higher  wages  and  .a  more  cheer¬ 
ful  life.  A.griculturists  cannot 


El't'ecLs  of  Inflation. 

Inflations  during  the  war.  and  de¬ 
flations  following  it,  have  had  their 
effect  of  creating  the  present  dilem¬ 
ma  of  the  agriculturist.  The  pur 
chases  made  when  prices  were  in- 
fhitedphavc  not  been  paid  for.  due 
lar,gely  to  the  period  of  depression 
and  deflation,  which  left  prices  for 
products  far  too  low.  The  purchase 


function.  Yet  the  very  nature  of  j  of  high  priced  machinery,  loo  much 


a,giricu]turc  does  not  permit  an  or¬ 
ganization  like  the  corporation  or 
trust  company  under  one  head  effi¬ 
ciently  controlled.  Farms  are  large 
economic  units  with  their  sccuriUcs 
iinccntraiized  and  removed  from 
credit  centres,  with  hundreds  of  dis¬ 
tinct  individual  ownerships,  and  arc  j  of  iniercst,  arc  subniergin 
net  able  to  act  colleetJvel.v  in  bar-  ture. 


gaining  for  better  credit  facilities 
and  lower  rates  of  interc,st,  unless 
governments  step  forward  to  the 
repeuc.  and  governments  do  not  al¬ 
ways  introduce  that  keen  foresight 
and  financial  prudence  that  char¬ 
acterize  thd  great  industrial  organi¬ 
zations. 

sun.  the  progressive  nations  .are 
beginning  to  realize  that  proraotin.g 
credit  in  order  1o  develop  agricul¬ 
ture  and  to  advance  the  efficiency 
of-  the  farmer  is  to  lay  the  founda- 
tton  of  a  greater  financial  prosper¬ 
ity.  for  the  progress  of  agriculture. 
aNd  the  pro.gress  of  civilization,  go 
I>and  in  hand. 

Capital  and  credit  are  the  two 
great  forces  for  promotlpg  agricul¬ 
tural  development.  Capital  and 
credit  increase  production.  but 
neither  i.s  safe  unless  the  operations 
are  dependable.  Our  farms  must  be 
organized  for  greater  and  more  de- 
mendable  Income.s.  No  man  can  af- 
ftird  to  risk  all  in  one  crop  unless  he 
has  considerable  capital  to  protect 
himself. 

i•ahor  Distrihiitinn. 

[«bor  (lisfribution  should  be  the 
first  consideration  in  crop  organiza¬ 
tion.  It  is  necessary  to  have  sev¬ 
eral  crops  that  win  providd  labor 


land,  too  many  .and  too  expensive 
cars,  climatic  condiUons  militating 
against  wheat  growing,  credit  on 
every  hand,  three  to  five  year  mort¬ 
gages  coming  due  with  attendant 
foreclosures  and  many  other  unne¬ 
cessary  fec.s,  all  drawing  high  rates 
ricul- 


These  numerous  debts  should  be 
funded  in  a  long-term  mortgage 
loan,  with  a  seven  per  rent,  payment 
each  year  to  provide  both  interest 
and  principal.  The  money  nece,s- 
sary  for  expenses  of  operation 
should  also  be  borrowed  Iron:;  one 
source,  and  at  a  low  rate  of  iutcresC 
Buying  on  the  credit  plan  inf:eises 
the  cost  and  makes  farming  a 'most 
prohibitive.  Store  credit  costs  from 
10  to  20  per  cent,  and  machine 
equipment  costs  about  the  same; 
antomobile  credit  from  10  to  25  per 
oe.nt.  Yet  some  Investments  arc  ne¬ 
cessary  and  economical.  For  in¬ 
stance,  the  heavy  investment  in  ma¬ 
chinery  replaces  labor,  and  though 
the  temporary  cost  is  greater,  it  is 
more  economical  in  the  end. 

Again  most  farmers  use  credit  to 
purchase  live-stock  and  to  properly 
house  and  care  for  them,  because 
hogs  do  better  in  a  clean  hoggery 
with  plenty  of  light  than  they  do  in 
mud  and  water,  f'ows  and  chickens 
are  profitable  only  in  clean  and 
comfortable  places.  The  life  of  ma¬ 
chinery  is  extended  noticeably 
when  .properly  protected.  Thus, 
bouses,  hams,  machine  sheds,  cattle 
and  sheep  sheds,  fences,  etc.,  have 
to  be  provided,  and  machinery  and 


.sources  of  credit  cannot  be  censured 
as  the  business  is  risky,  but  the  gov¬ 
ernment  has  and  should  come  to  the 
rescue,  especially  in  the  Co-Opera¬ 
tive  Credit  Societies  :uid  has  guar- 
:tnteed  the  loans. 

The  government  as  a  vast  corpor¬ 
ation  with  the  Province's  assets, 
should  be  able  to  get  money  for  less 
than  e**!-.  The  people  have  faith  in 
the  Province  and  the  government, 
and  will  lend  the  provlnco  all  the 
money  that  Is  wanted  at  4%  on  Sav¬ 
ings  Certificates.  Since  the  govern¬ 
ment  guarantee  is  behind  the  rural 
credit  advances  and  the  system  of 
rural  credits  in  the  province  has 
proved  that  the  risk  is  slight  with 
its  efficieney.  the  inspectors'  per¬ 
sonal  supervision  and  Its  increased 
powers  lo  collect,  then  why  should 
the  farmer  pay  2%  more  than  is 
ncecs.sary? 


ccive  year  after  year  less  than  the 
cost  of  production. 

Controlling;  Prices. 

I  hc  U. .  S.  government  issues  re¬ 
ports  after  investigating  world  pros¬ 
pects  and  advises  the  number  of 
acres  each  comihuivity  should  seed, 
attempting  to  balance  production. 
Senators  and  statesmen  are  suggest¬ 
ing  that  the  fa.rmer  fix  the  price  bn 
his  products  before  seeding,  allow¬ 
ing  for  the  cost  of  production  and  ;i 
reasonable  profit  as  other  Industrie.^ 
do.  Not  that  the  consumer  would 
perish  or  pay  more,  but  that  some 
brokers  and  middlemen  would  be 
dispensed  with;  Wild  fluctuations 
arc  not  helpful  to  producers  or  con¬ 
sumers.  Premium  bacon  sells  at  a 
steady  price  whether  hogs  on  foot 
bring  7,pr  12  .  cents.  .The  United 
States  government  has  brgauized't.he 
Federal  Reserve  System  providing  j 
a  safe  system  of  bank  credits  and  an 


The  Grcatosl  Industry. 

Fa 

in  the  .V  U.UU  »  v|yj  .  HIV/  ■  — i.g 

greatest  capital  Investment  and  pays  ; 

the  highest  r.alc  of  interest  with  the  i  '' .  .-riff  .,«/! 

‘  •'v.llest  returns.  If  the  provincial  ,  iv  ‘ 


. . ,  ®l‘'*stic  currency,  the  Federal  Farm 

h  i  i  a'l  wlatcrstate*  Credit 

i  BanJis  and  Sl:i??fization  Corpora- 


Prices  arc 


Corpor; 
fixed  on  trans- 


authorities  are  guaranteeing  botli 
the  Provincial  Savings  Certificates 
and  the  Credit  Societies’  borrowers, 
and  if  any  lo.sse.s  occur  the  province 
must  sustain  them,  wliy  should  they 
pay  6';^  to  one  source  and  4^,r  to  the 
other  .under  the  same  conditions'.' 

I/oans  .guaranteed  by  the  province 
should  lie  obtained  at  the  lowest 
rate  of  interest.  Bc.<vides  the  "share 
capital  and  sinking  fund"  belonging 
to  the  Co-Operative  Associations 
amount  to  approximately  $160,000. 
On  this  sum  they  receive  4%  Inter¬ 
est  from  the  government.  If  they 


to  fix 


anti-monopoly  laws  tend 
prices  on  comniodi-tics. 

Hero  in  Canada  we  have  little  or, 
no  such  assistance  from  our  Do¬ 
minion  government.  The  great  niaii- 
iifaoturtng  interests,  however,  seem 
nhle.«it  ail  times  to  impress  the  .gov¬ 
ernment.  Agriculture  Is  largely  left 
to  the  individual  province.  Some  of 
these  problems  arc  national  and  the 
Ffrieral  government  will  surely  re¬ 
spond  fo  the  demand,  laying  politi¬ 
cal  prejudice  aside  and  take  the  role 
of  a  constructive  nation  builder. 

Some  may  maintain  that  the  agrj- 


'  cullurists  should  work  out  their  own  ! 
should  u:‘C  their  own  f'lPlUl  they  ,  asking  'for  as-' 

.sistincc;  but  in  doing  so  there  i.s 


would  save  approximafely  $32b0  an¬ 
nually.  There  is  virtue  in  borrow¬ 
ing  .  home  capital  besides  encourag¬ 
ing  thrift  .and  saving  at  home.  By 
way  of  explanation,  allow  me  to  say 
here  that  thoii.gli  the  government 

ply  secured  by  the  Societies  which 


grave  danger  of  so -demolishing  the 
industry  tljat  they  and  the  world's 
population  would  receive  such  a  set¬ 
back  that  many  years  and  untold 
millions  of.didbirs  would  be  ncccs- 


hypothecate  their  share  capital  and 
sinking  fund  lo  .absorb  any  loss  that 
may  occur.  Thus  far  no  losses  have 
occurred  since  C.rcdlt  Societies  were 


wo  now'  have. 

Better  Ualaiico  Xeeded. 

While  it  i.s  true  that  we  have  fbo 
much  competition  in  agriculture,  a 
better  balancing  of  industries  would 


organized  in  the  province  so  far  as  |  be  possibly  20  per  cent,  of  the 
I  can  learn.  ;  world’s  population  employed  fo  pro- 

Many  borrowers  clamor  for  for-  i  vide  food  for  all,  and  I  am  not  so 

cign  capital.  Foreign  capital  may  I  sure  that  15  per  cent.,  could  not  do 

be  helpful  to  begin  with,  but  the  jit  wiUi  all  the  modern  hdlps  and 
d.anger  lies  in  the  fact  that  the  out-  |  conveniences.  A  better  way  to  effect 

flow  of  principal  and  Interest  will  |  the  transition  from  the  33  or  50  per 

far  exceed  the  inflow  from  borrow- |  cent,  to  15  or  20  per  cent,  i.s  lo  aid 
ing.  and  withdraw  the  funds  from  those  who  are  engaged  in  agricul- 
local  circulation.  Besides,  why  not  tural  pursuits  to  get  on  a  business 
give  the  province  the  advantage  of  I  basis;  thep  the  successful  operators 
the  interest?  I  wilt  naturally  extend  their  holdings 


This  fact  has  been  felt  far  too 
keenly  in  the  last  five  years.  Some 
of  the  mortgage  companies  haVe 


and  operations. and  the  relloqulehibg 
men  will  gradually  become  engag^cd  ^ 
and  absorbed  in  other  employmf^t.t 
t 
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The  Edmonton  Cily  Dairy  bus  largest 

Distributing  Uenirc  with  two  Trans- 

output  of  butter  in  Canada. 

continental  Railways. 

Large  Stoekyards;  tiiriiover,  over  $7,. 

Rational  Railway  Shops  for  Western 

000,000. 

Canada. 

Fnlimited  siipplr  of  Coal. 

Seat  of  Provlnelal  1  niversity. 

Natural  Gas. 

Fine  I’liblle,  and  High  Sehool  Ednea- 
tional  System. 

■ 

Census  popnlatloiir  07,0S3. 

Finest  ,\8Tleultural,  •  LlTesotch  and 

Shipping  point  for  Great  N'ortheni  Fur 

Dairv  Dlsfrlet. 

Trade. 

Imporiont  I’aeking  Plants. 

■ 

Excellent  Golf  Links. 

H.lxed  Farming  Opportunifies  Unriv. 

City-owned  aud  operated  riiblie  Itililii's 

ailed. 

1 

— »t  surplus,  1027,  $I10,S.37..»7. 

Population,  1911 .  3f>.479 

1921  ...  . .  r<S.S21 

1924  . . - .  63.160 


MUNICIPAL  STATISTICS 

.\rca  of  fity  . 


27,200  Acres 


1926 

1927 


66.415 

67,083 


Building  Permits 


1924 

$  2,305.005.00 


Bank  Clearings .  220.529,390.00 


Gross  Earnings  of  ri\1c  Utilities. 


3,294,432.00 


1925 

$  1.481.890.00 

239.3.50.281.00 
3.348,273.00 


1926 

$  1.8.53.735.00 

259.611.17:1.00 
3.443,133.00 


1927 

$  2. .568, .56.5, 00 

2S6.632. 846.00 
3, .564, 107.00 


Street  Railway  Passengers  . 

.Number  of  Telephones  iu  service  . . 
Number  of  Electric  Light  Consumers 

Number  of  Water  Consumers . 

Special  Reserve  against  Uncollectable 

Tax  Arrears . 

Collection  of  Current  'Fax  Levy 


12,355,889 

13.259 

17.105 

12.512 


12,588.475 

13.665 

17.294 

11,779 


12.388.636 

14.241 

17,698 

15.345 


13,901.483 

14.850 

18.363 

15,597 


1.990.804.00 

82.630'r 


2,077.255.00 
85.01  cj, 


3,190.609.00 

86^'/, 


GROSS  FUNDED  DEBT  (exclusive  of  schools)  December  31st,  1927. . . 


:  2.330.839.00 

87.06':;, 
$35,513,667,43 


DEDUCT; 

(1)  I.ocal  Improvement  Debentures  (Property  Share) . . 

(2)  Utilities . 


$  4,414.729.06 
11. 960,335.61 


(3)  Sinking  Uund  Investment  of  $11,293,627.45  on  Gro.s.s  Funded  Debt 
Sinking  Fund  of  $7,588,331.10  on  foregoing  specially  rated  and  rev¬ 
enue-producing  (leht . . . 


$16,375,061.70 


'05.295.3' 


30.0S0.3.59.06 


NET  FUNDED  DEBT  .... 

Net  Public  School  Debt . 

Net  R.  C.  Separate  School  Debt 


$15,463,308.13 
3.201.8,9.5.00 
t  ,s5o3.  Ot  I 


Comparative  Net  Assessment,  Tax  Levies  and  Collections,  1924-25-26-27: 


1934 

1925 

1936 

1937 

Net  Assessment  (Municipal) . 

$61,965,375.00 

$59,829,345.00 

$58,827,450.00 

$59  1.83,865.00 

Tax  Rate . 

41  M. 

46  .M. 

44.35  M. 

•16  M. 

’J.\X  LETT: 

(1)  General  Tax  Levy . 

$  3,456.951.21 

3i  f  24,Go4. 

$  2.5S0.43S.0O 

$  2.692,808.00 

(2)  Special  Frontage.  Business, 

Suppl.,  and  other  taxes . 

834,901.50 

891,539.00 

893.585.00 

914.036.00 

Gross  Ta.x  Levy . 

$  3.291.882.80 

$  3.615.593.00 

$  3,474.013.00 

$  3.606.81 1.00 

T.4X  COLLECTIONS: 

(Incl.  of  Arrears  and  Discount)  . . 

$3,464,284.30 

$  3,776,146.00 

$  3,688.022.00 

$  3,870.908.00 

Civic  Utilites — Net  Result  of  Operations  for  Years 

1924-25-26- 

27: 

(Incl.  Capital  and  Depreciation  Charges) 

.SURPLUSES;  1924  1925 

1926 

1927 

Electric  Light  and  Power  . 

$12.5,952.61 

$105,586.64 

$133,238.13 

$120,723.93 

Power  House . . 

109.347.90 

]4t.207.78 

137.474.36 

144.112.23 

Telephone . . . 

122,895  02 

120,991.31 

114.833.78 

120,303.31 

Waterworks . . 

65.026.60 

56,631.25 

73.948.96 

66,324.98 

$423,222.16 

$424,426.98 

$449,495.53 

$451,464.43 

Deduct  Deficit  Street  Railway . . 

85,816.05 

46,753.74 

33,348.45 

31.626.86 

NET  SURPLUS . 

1387.406.11 

$377,674.24 

$416,147.08 

$419,837.57 

D.  MITCHELL,  Commissioner 


A.  U.  G.  BUR'l ,  Mayor 
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ET®!IS 


POOL 


ALBERTA 


A  Land  of 
Opportunity 
for  Settler 
and  Investor 


Value  of 
Agricultural 
Products 

1907-$  17,550,407 
1917- $252,042,264 
1927- .$330,143,152 


The  year  1928  promises  to  add  to  the  growing  prosperity  of 
the  Province  of  Alberta.  Last  year’s  crop  was  the  greatest 
in  point  of  yield  and  value  ever  raised  in  the  province  and  there 
is  evidence  of  a  considerably  increased  area  under  cultivation 
during  the  coming  season.  Cities  and  towns  in  the  province  are 
preparing  for  a  year  of  active  building  and  there  are  many  in¬ 
dications  that  investors  are  taking  advantage  of  the  opportuni¬ 
ties  which  exist  in  many  lines  of  business. 


GRAIN  CROPS 

The  winning  of  three  intemetional  champion¬ 
ships  in  wheat  and  six  in  oats  by  Alberta  farmers 
since  the  formation  of  the  province  in  1905  is  sub¬ 
stantial  proof  of  the  high  quality  of  its  grain  crops. 
In  1906  the  value  of  field  crops  in  the  province  was 
$6,600,000;  in  1927  this  had  reached  $222,590,000 
and  only  approximately  one-fifth  of  the  productive 
land  in  the  province  has  yet  been  brought  under  cul¬ 
tivation-  The  stabilizing  influence  of  the  Wheat 
Pool  on  the  market  has  placed  production  on  a  sounder 
basis  and  has  been  reflected  in  a  marked  expansion  of 
grain  growing  in  the  province. 

DAIRYING  AND  POULTRY 

In  such  a  province  as  AlberU,  dairying  and  poul¬ 
try  raising  arc  naturally  important  branches  of  farm¬ 
ing.  and  milk,  cream,  butter  and  eggs  arc  shipped  in 
large  quantities.  These  industrie4i  are  still  in  their 
infancy,  even  though  in  1906  the  value  of  dairy  pro¬ 
ducts  was  $2,000,000  and  in  1927,  $20,750,000,  and 
poultry  products  have  increased  in  value  from  $2,- 
000,000  in  1913  to  $8,500,000  in  1927.  'fhc  prices 
paid  average  higher  than  in  many  older  provinces  and 
states,  these  price  levels  having  undoubtedly  been  con¬ 
siderably  influenced  by  the  co-operative  marketing 
agencies  already  established  in  the  province. 


LIVESTOCK 

Alberta,  having  an  abundance  of  coarse  grain 
feeds  and  good  pastures,  is  pre-eminently  adapted  to 
the  raising  of  livestock.  It  has  large  packing  plants 
and  stockyards  in  Calgary  and  Edmonton,  and  the 
demand  in  these  home  markets  contributes  in  no  small 
degree  to  the  wealth  of  the  province.  The  increased 
demand  from  American  and  British  markets  for  Can¬ 
adian  beef  and  bacon  is  proving  a  stimulus  to  live¬ 
stock  production.  In  1927  the  livestock  on  Alberta 
farms  and  ranches  included  726,600  horses,  1,535,- 
000  cattle,  510,000  sheep  and  742,600  swine.  In  this 
field  also,  pool  marketing  has  greatly  improved  the 
position  of  the  producer. 

VEGETABLES 

Vegetables  of  all  kinds,  especially  potatoes,  do 
exceptionally  well  throughout  Alberta.  Potatoes  by 
the  carload  find  a  ready  market  in  Eastern  Canada 
and  in  American  cities.  Vegetables  require  the  mini¬ 
mum  of  lafmr  necessary  to  produce  crops  of  high  yield 
and  excellent  quality,  as  the  rich  soil  does  not  require 
constant  fertilization  and  growth  is  not  retarded  by 
many  of  the  diseases  and  insect  pests  common  to 
older  areas. 

For  further  information^  write 


NATURAL  RESOURCES 

Next  to  the  products  of  agriculture  and  its  kin¬ 
dred  interests,  the  most  valuable  of  Alberta’s  resources 
is  found  in  its  coal  beds.  Mining  development  i'^ 
such  that  with  present  plants  and  equipment,  Alberta 
could  produce  approximately  15,000,000  tons  of  coal 
per  year  if  the  market  were  available.  At  the  present 
rate  of  mining,  it  is  estimated  that  Alberta’s  coal  sup¬ 
ply  is  sufficient  for  180,000  years. 

Alberta  leads  all  other  provinces  of  Canada  in  the 
production  of  oil  and  natural  gas  and  has  one  well 
from  which  the  output  of  oil  exceeds  that  of  all  other 
wells  in  the  Dominion  combined.  Gas  from  wells  in 
the  Tofield  and  Medicine  Hat  fields  provides  cheap 
fuel  for  industrial  and  domestic  purposes.  The  oil 
production  of  the  province  in  1926  was  estimated  at 
216,050  barrels,  and  the  gas  flow  at  10,794,697  cubic 
feet. 

Other  vast  sources  of  potential  wealth  in  the  pro¬ 
vince  are  large  areas  of  merchantable  timber,  an  abun¬ 
dance  of  readily  available  waterpower,  a  rapidly  grow¬ 
ing  fishing  industry  and  extensive  deposits  of  bitu¬ 
minous  sands,  salt  ,ceramic  clays,  building  stone,  gyp¬ 
sum,  mica,  talc,  limestone,  ochre  and  bentonite. 

Manufacturing  and  conunercial  interests  are 
showing  a  healthy  growth,  and  their  activities  are 
keeping  pace  with  the  agricultural  progress  of  the  pro¬ 
vince. 


Publicity  Commissioner,  Government  of  the  Province  of  Alberta 

EDMONTON,  ALBERTA 


\ 
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The  1927  Season  Taught 

Some  Valuable  Lessons 

In  Seme  Respects  It  Was  a  Disappointing  One  to  the  Farmers  of 
The  Plains  —  Cool  Growing  Season,  Too  Much  Rain  and 
Early  Frost  Offset  Favorable  Spring — Early  Conditions  Lead 
to  a  More  Hopeiul  Outlook  For  1928 — How  Some  of  the 
Farmers’  Problems  Arc  Being  Solved. 


Kr*m  The  Country 

There  are  ee  tvo  peasons  jiiyf 
alike  and  1027  will  be  remem¬ 
bered  as  one  of  fbe  most  disappoint¬ 
ing  to  the  grain  growers  of  ■V^■eslern 
Canada,  Early  in  the  growing  sea¬ 
son  the  prospects  were  excellent, 
with  a  promise  of  one  of  the  biggest 
and  best  crops.  I  cannot  recall  a 
single  season  when  we  bad  s\)ch 
favorable  conditions  of  abundance 
of  moisture  in  rainfall  all  over  the 
three  prairie  provinces.  Vet  what 
promised  to  be  one  of  the  best  pros¬ 
pects  for  a  bumper  crop  of  hieh 
quality  faded  ihto  a  cool  growing 
season  marker!  by  too  much  rainfall, 
early  fall  frost  in'  some  localities 
and  heavy  rains  and  snow  at  the  end 
of  the  season. 

The  spring  opened  laic,  and  seed¬ 
ing  operations  were  later  than  usual. 

The  weather  was  comparatively 
cool  with  more  than  a  normal 
amount  of  rainfall  during  seeding 
operations.  1  can  give  only  the 
.amount  of  precipitation  on  my  own 
farm,  but  no  doubt  the  same  applied 
more  or  less  in  general  over  the 
prairie  provinces.  On  my  own  farm 
a  total  of  C”  inches  of  rain  fell  dur¬ 
ing  the  growing  season  alone: 

Inc heg 

Rain  fell  en  ?  r];iy:  Uiiring  th» 

menth  cf  Mav  .  i 

Rain  fell  ah  II  rjurinc  fh<“ 

menih  ef  .lunc .  fi 

Rain  fell  An  I",  day.-!  during  th» 

mAtith  Af  .liily .  fiU 

Rain  f*1I  '^n  4  days  during  lb* 

month  of  AuEu.“t  .  4'; 

TUIn  fell  on  d-oy.‘  during  thf 
month  of  September . 


Making  a  total  ot  .  27 

not  including  mi.sly  rains  and  light 
showers  and  the  rain  that  fell  in 
October. 

The  amount  of  rainfall  during 
>fay.  the  month  of  seeding,  and  in 
.Tune  induced  good  growth  and  root¬ 
ing  of  the  crops  near  the  surface  of 
the  ground  Instead  of  the  roots  go¬ 
ing  down  deep  as  is  the  case  in  more 
norma}  seasons.  Thi.s  caused  the 
crops  to  lay  over  or  go  down  in  the 
heavy  rains  in  July  and  August.  In 
drier  seasons  than  1027  the  crop 
roots  more  deepl.v  and  stands  up 
better.  Owing  to  the  fart  of  the 
crops  laying  over  or  going  down 
more  or  less,  rust  that  came  in  be¬ 
fore  the  crop  was  matured  .spread 
more  rapidly  throughout  the  crop 
than  might  have  been  the  case  had 
the  crops  stood  up  better. 

While  no  damage  was  done  by  the 
early  fall  frost  in  my  locality,  con¬ 
siderable  crop  was  caught  by  frost 
In  other  parts  Rust  also  was  res¬ 
ponsible  for  considerable  loss  In 
yield,  quality  and  grade  and  on  top 
c'  this  much  crop  was  not  threshed 
owing  to  the  heavy  rains  and  snow¬ 
fall  later  on. 

OpflinistJc  .Ibonf  Coining  Season. 

An  article  of  this  kind  would  be 
of  no  Interest  to  readers  simply  to 
enumerate  the  happening  of  the  past 
crop  season  of  1027.  a.s  it  was  the 
cxeriencc  of  the  ma.iority  to  have 
gone 'through,  and  it  i.s  better  to  for¬ 
get  and  look  forward  to  a  more  fav¬ 
orable  season  in  102R.  T  am  strong¬ 
ly  inclined  to  predict  an  early  spring 
and  earlier  seeding  operations  and 
more  favorable  growing  season,  as 
we  have  a  good  supply  of  moisturo 
in  the  soil  wbleh  will  be  beneficial 
should  wc  have  a  more  normal  and 
drier  season  in  in2R.  At  the  .s.ime 
time  it  is  my  ob.iect  to  try  and  point 
out  whereby  we  may  in  the  future 
meet  and  offset  some  of  the.  causes 
for  the  past  season's  losses 

It  w.is  a  combination  of  adverse 
factors  that  was  responsible,  and 
while  some  of  these  factors  we  are 
unable  to  control,  there  arc  ways 
and  means  by  which  we  may  offset 
some  facts  and  reduce  the  losses  to 
an  appreciable  degree. 

While  we  have  no  control  over  the 
seasons,  it.  has  been  my  experience 
in  the  past  40  years  of  grain  grow¬ 
ing  in  f.askatebewan.  that  it  is  ad¬ 
visable  to  seed  the  wheat  crop  as 
early  as  possible  and  in  order  to  do 
this  as  much  land  as  possible  should 
he  made  ready  the  previous  season. 


summerfallow  or 


riuiqc. 

new  hreakln 
f.ill  plowing. 

It  sometime;,  happeus  that  in  some 
seasons  the  fallow  is  sattiraterl  and 
i-annof  be  harrowed  or  cultivated 
previous  to  seeding  until  the  soil  1* 
dried  out  on  (he  surface.  Thi.s  de¬ 
lays  seeding  operations.  A  disc 
harrow  is  about  the  licst  implement 
to  u.'^e.  as  when  the  snow  has  gone 
off  the  l.and.  in  a  day  or  two,  the 
surface  usually  shows  cracks  in  the 
soil  caused  by  frost  and  evapora¬ 
tion. 

Rather  than  delay  it  Is  best  to  use 
(be  disc,  by  adjusting  the  disc  to  cut 
no  more  than  one  to  one  and  a  half 
inches  deep,  the  disc  will  then  turn 
over  or  push  aside  the  top  layer  soil 
Bv  the  time  the 


grower  for  many  years.  I  have  noted 
the  fart  that  many  growers  eom®  to 
•oneluslon.s  too  readily  wlfhntit  riv¬ 
ing  due  eonsideration  to  actu.'il 
faets. 

There  is  another  point  1  would 
make  and  that  la  in  regard  to  the 
qiialtty  of  the  aeed^  from  the  1027 
crop.  There  afe  ronsiderable  quan¬ 
tities  of  grain  that  was  frosted  and 
rusted  that  is  quite  thin  and  lean, 
and  there  may  he  some  doubt  in  the 
minds  of  many  as  to  its  actual  value 
for  seeding  purposes. 

rsiilft  Itamaged  heed. 

I  have  had  considerable  experi 
ence  in  the  early  .vear.s  of  settlement 
in  sowing  this  poor  looking  seed 
♦  h-'it  wa.s  frosted  or  rusted.  I  am 
now-  referring  to  wheat.  Oats,  if 
frozen,  are  injured  for  seed  pur. 
poses  and  where  there  Is  any  doubt 
on  this  point  I  would  advise  against 
sowing  doubtful  seed  oats  without 
having  ft  germination  test  Tt  is 
quite  different  with  wheat  In  the 
early  years  wc  were  forced  to  sow- 
frozen  as  well  as  frosted  wheat  and 
.'ilways  bad  as  good  a  stand  of  crop 
and  qtiallty  grain,  as  with  plump, 
unfrosted  seed.  The  same  applies  to 
seed  that  was  rusted.  It  is  prelty 
poor  looking  seed  that  won't  grow- 
and  give  a  good  stand  of  crop,  pro- 
\iding  of  course  that  it  is  dry  and 
sound  otherwise. 


by  a  single  discing 

ficid  i.s  disced  the  top  portion  of  the  j  (;ermination  Test  Wise  rreraiilion. 
soil  moved  by  the  disc  will  be  dry  i  on  the  other  hand,  grain,  no  mat- 
enough  to  commence  seeding  opera-  |  (^r  how  big  and  plump  or  lean  and 


thin,  that  was  threshed  while  too 
soft  or  damp  and  was  stored  and 
heated  in  storage,  althoneli  it  may 
not  be  apparent  to  the  eye.  may  yet 
be  totally  unfit  for  seed  purpose.s. 
Where  there  is  an.4  doubt  on  this 
point  a  germination  test  should  he 
made,  as  one  cannot  always  deter¬ 
mine  the  germination  by  the  appear¬ 
ance  of  the  grains  If  the  seed  is 
thin  and  lean  and  dry  i  would  not 
hesitate  in  using  same  for  seed, 
rather  than  reject  for  other  seed  of 
doubtful  quality.  No  frost  occurred 
on  my  own  farm  in  1027  before  har- 
frost  or  rust  comes  the  less  !  vesting  the  crop,  hut  it  did  consid- 
e  there  will  be.  Frosts  fhat  |  ci-ahio  damage  in  other  localities. 

the  milk  !  Rust  is  no  respecter  of  persons 
rade.  Tt  \  and  we  had  rust  in  this  district  as 
I  elsewhere.  In  the  past  seasons,  as 
usual.  I  had  a  large  number,  some 
300  or  more  different  kind.s  oT  wheat 
selections  in  my  nursery  plots.  I 
have  for  the  past  30  vear.s  or  more 
carried  on  experiments,  in  order  to 
season,  there  is  much  I  fjpd  or  originate  better  varieties, 
to  which  is  the  best  !  particularly  varieties  more  rust  rc- 


tions.  The  excessive  moisture  will 
have  eviiporated,  and  the  seeder 
will  ctif  ihrotigh  .and  put  the  seed 
helow.  putting  the  seed  not  more 
than  IV4  or  114  inches  deep.  Tt 
should  be  followed  by  .a  surface 
packer  to  press  the  moist  soil 
around  ibe  seed.  This  will  induce 
quick  germination  and  good  rooting 
and  encourage  growth. 

('rCt,  the  crop  seeded  as  quickly  as 
opportunity  afford.s  to  offset  to  a 
minimum  degree  the  chance  of  d.am- 
age  by  early  fall  frosts  and  rust,  as 
the  nearer  to  maturity  the  crop 
when 
dama 

catch  the  wheat  crop  at 
stage  reduce  It  to  a  low 
was  a  very  noticeable  fact  In  the 
p.Tst  season  th.at  the  later  sow-n 
fields  were  damaged  considerably, 
more  so  than  the  early  sown  crops 
regardless  of  the  variety  grown. 

Owing  to  the  unusual  conditions 
of  the  past 
indecision  a 
variety  to  grow  In  102R.  Every  var¬ 
iety  that  was  grown  in  1327  was 
under  a  handicap  and  no  variety 
escaped  condemnation  by  a  large 
number  of  growers.  Variclies  of 
wheat  that  have  in  past  seasons 
made  a  good  .showing  came  under 
rritieism  as  to  their  worth  and  no 
variety  Is  excepted.  Marquis.  Kit¬ 
chener.  Garnet,  the  Red  Bobs  selec¬ 
tions.  Red  F^fe.  were  all  more  or 
les.s  caught  by  frost  or  rust.  In  my 
own  locality  there  Is  considerable 
Preston  wheat  grown  as  If  is  popu 
lar  with  many  grow-ers,  and  in  the 
past  season  in  this  vicinity  Preston 
made  a  better  showing  than  oth«»r 
wheat,  as  there  was  less  damage  by 
rust,  probably  owing  to  it  beinf 
medium  early  wheat. 

I»on*t  Judge  By  1»27  Results. 

With  all  this  conflicting  evidence 
in  regard  to  the  behavior  of  these 
different  varieties  and  as  to  their 
actual  merit,  there  is  some  indeci¬ 
sion  on  the  part  of  growers  as  to 
whieh  is  the  best  sort  to  grow.  -  Act¬ 
ually  the  blame  appears  to  he  placed 
against  this  or  that  variety,  rather 
than  the  unfavorable  .season,  which 
wa.s  cxcepfional  and  if  may  he  many 
years  before  we  will  have  the  same 
conditions  of  1327.  Here  is  where 
we  may  take  one  les.son  to  heart. 
Carry  on  and  continue  to  grow  the 
same  variety  that  has  given  sati.«far- 
tion  in  the  past  and  not  chance  to 
.^omc  other  variety  that  may  no* 
prove  satisfactory  under  normal 
seasonal  conditions.  It  is  more  than 
likely  that  the  season  of  1328  may 
he  altogether  different  to  that  of 
1327. 

There  i.s  as  yet  no  one  variety 
that  is  perfect  or  suitable  to  every 
condition  of  soil,  lordlity  or  .season. 
One  should  hear  in  mind  that  we  do 
not  have  many  wet  seasons  and 
that  in  general  drought  conditions 
.arc  the  rule,  more  or  less,  or  wc 
have  too  little  rather  than  too  much 
rainfall  during  the  growing  season 


Rust  does  not  eome  every  season, 
and  early  fall  frost  is  getting  to  he  |  good  selections  will  he 
exceptional.  T  would  urge  every  i  this  coming  season 
reader  to  consider  this  matter  seri 
ously.  In  my  experience  ,as  a  seed 


sl.sfant  than  those  generally  grown, 
testing  out  thousands  of  .selections. 
The  past  season  was  very  favorable 
for  rust  infertion  and  fpr  fhe  study 
of  the  effect  of  ru.st  on  the  different 
kinds.  While  rust  appears  more  or 
less  every  season,  it  is  seldom  that 
one  gets  an  opportunity  for  observa¬ 
tion  as  in  1327,  for  invariably  the 
crop  is  past  the  stage  for  injury  at 
the  time  tt  appears  in  this  locality. 

Practically  every  selection  In  my 
plots  was  Infected  more  or  less,  with 
a  few  exceptions.  These  few  were 
not  high  quality  bread  wheat.  A 
good  number  of  my  originations 
showed  a  very  appreciable  degree  of 
resistance  to  the  extent  that  rust 
tt  I  bad  no  effect,  on  the  complete  ma¬ 
turity  of  the  grain  and  only  slight 
traces  of  rust  on  the  stems  at  a 
time  when  the  greater  number  was 
badly  Infected.  There  were  a  few 
early  maturing  wheats  that  matured 
before  rust  developed  to  any  great 
degree. 

In  order  to  get  a  thorough  test  on 
rust  resistance  one  section  of  the 
plots  are  known  as  my  rust-resis¬ 
tant  plot.  In  this  plot  all  the  selec¬ 
tions  that  show  an>  appreciable  de¬ 
gree  of  re.sistance  are  sown.  They 
are  seeded  much  later  than  the 
other  plots  in  order  that  they  will 
be  at  an  earlier  stage  when  rust  de¬ 
velops.  Rust  then  has  a  good  op¬ 
portunity  to  work  on  earh  selection 
and  demon.st.rate  its  resistance  or 
susceptibility. 

.Rpace  will  not  permit  me  to  go 
into  any  details  of  the  results,  hut 
several  of  my  selertlon.s  show  up 
very  favorably,  and  T  am  quite  con¬ 
fident  that  there  are  several  that 
are  very  promising.  This  was  quite 
evident  in  the  eomparatively  slight 
traces  of  rust  and  in  the  well  de¬ 
veloped  perfect  grains  for  a  season 
such  as  1327.  Sevcr.'il  of  these  good 
selections  made  a.  good  showing  also 
in  1324  and  132.5.  as  well  n.s  1327. 
Tn  132«  we  had  no  rust  as  it  was  a 
very  dry  .season  A  number  of  these 
tested  out 
larger  in¬ 
creased  plot*  until  one  oi-  more 
fotind  to  he  entirely  satisfactorv 


I  1  have  always  had  in  mind  not  so 
I  much  the  necessity  for  an  absolutely 
!  rust-resistant  variety  as  that  of  one 
that  would  he  sufficiently  resistant. 

1  that,  it  would  go  on  to  full  maturity 
:  without  any  appreciable  in.iury  to 
^  the  grain,  .as  it  Is  a  complicated  af¬ 
fair  to  build  u  a  variety  with  every 
desirable  rbar.acter  rnmhined  with 
entire  resistanee  to  rust,  as  11  may 
take  many  years  of  ceaseless  effort 
j  to  do  so.  Early  maturing  varieties, 
j  while  they  may  in  some  seasons 
;  dodge  the  rust  by  ripening  before 
:  rust  develops  to  any  great  degree. 

'  must  he  discounted  owing  to  the 
fact  that  the  extremely  early  wheats 
'  do  not  yield  well,  and  may  hr  as 
I  susceptible  to  rust  in  late  'reasons 
:  as  the.  later  wheat. 

j  The  Course  of  Rnst. 

For  fhe  past  twenty-five  years  or 
;  more  I  have  kept  close  tab  on  the 
i  working  Of  rust  on  the  wheat  crop 
:  in  my  nursery  plot  and  field  crops. 

■  In  thi.s  district  rust  invariably 
,  mitkcs  Its  first  appearance  af  or 
near  Auguft  6.  In  some  .reasons  it 
I  i'-  not  serious  as  it  does  not  spread 
I  to  any  appreciable  degree  In  had 
I  rust  years  when  It  spreads  rapidly 
:  according  to  the  weather  conditions 
j  the  full  damage  is  done  in  two  or 
three  days.  Forftinately  for  us  h*re 
fat  Rosthern  the  wheat  crop  is  usually 
I  at  or  near  maturity  around  the  .i;e- 
I  cond  or  third  week  in  August  and 
I  little  or  no  damage  oeeui  s. 
i  In  the  past  season  rust  made  its 
;  appearance  later  than  I  have  ever 
I  known,  about  ten  days  later  than 
usual  and.  owing  to  the  fact  that  the 
I  crop  was  later  and  the  weather 
I  conditions  being  favorable  for  the 
spread  of  rust,  it  stayed  green,  and 
I  many  grow-ers  were  tindeeided  as  to 
j  what  to  do  to  etit  fhe  crop  or  al- 
I  low  it  to  stand.  To  advise  to  cvit  or 
!  to  allow-  the  crop  to  stand,  at  .i  fJme 
'l  when  the  straw  and  heads  arc  green, 

I  regardless  of  the  stage  of  der  elop- 
;  ment  of  the  berry  in  (he  head  iS 
giving  advice  without  reason,  one 
may  cut  a  field  and  there  may  he 
nothing  in  the  head,  and  ag.-^in  on 
fhe  other  hand  I  have  eiit  :-;ome 
fields  of  wheat,  quite  green  m  the 
stem  and  head,  that  gave  me  the 
finest,  plumpest,  well-conditioned 
grain  possible  to  have.  Therefore, 
one  eannot  determine  when  to  rut. 
without  a  persanal  examination  of 
the  stage  of  development  of  the 
berry  in  the  head. 

When  <0  Cut. 

This  ran  be  done  only  by  a  per¬ 
sonal  inspection  of  the  field  and  the 
berry  in  the  head,  and  to  note  par- 
tlrularly  the  degree  of  rust  infection 
on  the  stem.  W'hen  first  infected  It 
shows  on  the  sheath  covertpg  of  the 
stem  near  the  ground.  Tt  some- 
time.s  happens  that  infertion  does 
not  go  further,  but  should  it  spread 
it  sometimes  goes  fast  and  gets  fin 
ally  up  the  stem  and  it  is  lime  to 
make  examinations  of  the  stage  of 
development  of  the  grain,  disregard¬ 
ing  the  color  of  the  straw  whether 
it  is  still  green  or  turning  .i  natural 
ripening  color. 

In  order  to  make  it  clear,  1  would 
put  the.  crop  at  three  stages  as  fol¬ 
lows  : 

Stage  ,\o  1— Examine  the  herry 

in  the  head  and  remove  one  of  the 
grains  and  press  it  between  the  fin¬ 
ger  and  thumb;  should  a  white 
milky  suhstanee  press  out  it  is  at 
the  milk  stage. 

.stage  No.  2  .A  few  days  later,  ac¬ 
cording  lo  ripening  enndifions.  the 
berry  when  pressed  will  .-^how  ,-4 
more  watery  condition,  .«ti-cakeil 
with  milk.  If  will  hr  streaky  rather 
than  a  clear  milk. 

Stage  ,No.  3  A  few  days  later  the 
heny  when  pressed  should  show  a 
drop  of  clear  water  and  no  sign  of 
milk.  It  passes  from  this  stage 
later  to  the  firm  dough  when  no 
moi.sture  ran  be  found,  as  the  crop 
is  now-  matured,  ft  can  be  cut  in 
any  season  at  this  stage. 

(•ansriiig  rrohohle  nevelupment. 

The  crop  may  he  at  any  of  these 
three  stages  and  it  will  depend  on 
the  degree  of  rust  Infertion.  If  at 
*Stage  1  and  rust  Is  on  the  stem  un¬ 
der  the  head.  I  would  advise  rut¬ 
ting  as  there  is  no  advantage  in  al¬ 
lowing  it  to  stand,  as  the  rust  will 
feed  on  the  berry  .and  dry  it  up.  Tf 
rut.  some  development  of  the  berry  ’ 
will  go  on  when  in  stork,  but  if  left 
to  stand  will  not  give  as  good  a  | 
grain  or  quality.  If  rust  is  not  a,* 
f.ar  advanced  let  the  crop  stand 
longer. 

If  at  Stage  2  and  rust  i.s  not  vet 


long  as  advisable,  hut  if  it  is  getting 


as  a  better  eolor  grain  and  grad* 
will  be  had  if  cut.  My  own  experi¬ 
ence  shows  that  W’hen  rust  is 
spreading,  every  day  it  gets  worse. 


when  pressed  does  not  have  the 
clear  milk  or  milky  substance,  the 
contents  will  slip  out  easily  from 
the  bran  covering.  The  suhstanee 
in  the  berry  may  be  likened  to 
soup  condition,  and  in  some  cases 
the  berry  will  he  full  of  water,  not 
all  the  grains  in  the  head,  but  some 
of  them,  and  when  pressed  will  fly¬ 
out  like  from  a  hurst  bladder  leav 
ing  only  the  thin  bran  shell. 

If  at  fifage  2  and  the  rust  infer- 
j  tion  is  not  bad  as  yet  It  is  advisable 
to  let  it  stand,  but  should  he  kept 
■  under  notice  every  day  and  if  the 
'  rust  is  getting  into  the  stem  under 
I  the  head  it  is  advisable  to  rut.  as 
soon  as  possible  and  .stook  as  soon 
as  , cut.  for.  when  rut,  rust  seems  to 
I  stop  working  on  the  stem  and  a 
I  little  development  of  the  berry  may 
'  go  on  in  stook  while  the  straw  is 
green.  If  left  too  long  the  straw 
will  dry  up  standing  anyway  and 
there  is  no  advantase  in  letting  it 
get  to  this  stage 

f  rop  Safe  Af  This  Point. 

One  is  fortunate  if  he  can  get  his 
crop  to  Stage  3  in  a  bad  rust  year, 
as  it  i.s  praetically  at  maturity  and 
full  development  of  the  berry  will 
go  on  in  the  stook.  Where  there 
are  fields  in  crop  at  different  stages 
of  development  to  maturity,  it  is  a 
somewhat  difficult  matter  to  write 
and  explain  more  explicitly  as  to 
the  best  cour:->e  to  adopt,  but  the 
foregoing  is  a  safe  rule  to  follow 
and  as  far  as  I  know-,  the  only  way 
to  deride  which  i,s  the  best  thing  to 
do.  I  know  that  there  was  consider¬ 
able  acreage  left  standing  too  lone 
last  year.  I  could  quote  numerous 
instances  in  my  past  experience  in 
investigation  of  the  effect  of  rust  on 
the  wheat  crop,  and  where  samples 
Of  the  crop  was  taken  previous  to 
cutting  anywhere  up  to  ten  and 
twelve  days,  that  when  rured  was  a 
far  better  sample  of  grain  and  hot- 
ter  color  and  plumper  than  that 
taken  from  the  same  place  after  it 
was  cut. 

In  the  past  season  of  1327.  a 
sample  of  wheat  heads  taken  some 
ten  days  previous  to  rutting  the 
crop  was  a  better  color  and  grade 
than  that  taken  from  the  same  place 
when  cut  and  cured  in  siook.  Ad¬ 
vice  to  cut  a  crop  promiscuously 
when  In  a  green  stage,  without  re 
gard  to  the  stage  of  development  of 
the  berry.  Is  not  sound  adrice  and 
may  lead  to  loss  and  disappoint¬ 
ment.  Advice  to  let  a  crop  stand 
w-ithout  due  regard  to  the  herry 
may  also  lead  to  disappointment 
The  only  safe  course  10  pursue  is  to 
examine  closely  the  condition  of  the 
herry  as  I  have  advised,  and  it  must 
be  left  to  each  one  to  use  his  own 
judgment  whether  it  is  best  to  cut 
or  allow  the  crop  to  stand,  depend¬ 
ing  on  the  spread  of  rust  infection 

Naturally  there  were  some  fields 
that  were  sown  too  late  in  the 
spring  to  have  a  chance  to  get  to 
even  Stage  1.  and  to  have  any 
chanre  of  making  a  profitable  crop 
under  the  conditions  that  applied 
last  season. 

In  conclusion  I  would  .suggest 
that  interested  readers  put  this  ropy 
on  file,  and  fhe  next  season  that  rust 
is  in  evidence,  as  in  131fi  and  1327. 
read  it  nrer  carefully  and  study  the 
enndifions  in  the  growing  crop  and. 
should  the  rnst  infertion  spread,  lo 
cut  samples  of  the  crop  af  the  dif 
ferent  stages  No.  1.  2  and  3  and  at 
later  stages  by  letting  the  crop 
stand,  and  check  up  the  .sample.s 
taken.. 
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order  to  permit  as  wine  <iuu  I  by  (him  in  the  house  last  sf^.^ston,  diir- 

nse  as  possible  if  is  well :  for  the  amount  of  care  required  than  j^*g  debate  on  the  N'atitral  Rysour- 
me  he  established  on  a ,  buibs.  '  ces  bill. 

y  frost-safe  site.  If;  Perennials  and  biennials  arranged  I  *' - < 

oni  an  ad.taccnt  body  of  in  order  of  hard/iness  and  ADieiM  AC  MAllCC  A'if 

t  be  had.  then  an  eleva-  snitiibility  include  pansy,  lavatera.  Ul  nAltltu  Ui  ' 

irticularly  on  elevated ,  gypsophila.  dianthus  (pinks,  hespe-  .•  niCTDII^TC  111  117  T 

•  desirable.  On  such  a  rus  (sweet  rocket).  Iceland  and  Ori-  Plullili/lu  IN  N«n.l. 


i  1  these  surveys,  whethfr  or  not  the 

KAapA  KlVAl*  l^rtlinrrv  to  no  pro^^ndal  goverpment  will  supplc- 

*  AXIVd  '  ment  them  with  similar  work. 

Lstnd  OiF  Ponxi^nont  I  IoIHGSi  H  U  is  found  that  them  i9  suffi- 

j  oient  good  land  in  the  Sw  an  HiHs 

Ltl  C«.t  W«.  PromU.  of  B.co™n»  j 

Prosperous  Community — Wide  Range  of  Agricultural  Opera- 1  gOTcrnment  will  apply  for  trangfer  of 

tions  Can  Be  Successfully  Carried  On  by  Those  Who  Locate  j  this  land  from  the  Dominion  (iovern- 

on  Fertile  Acres  North  of  Edmonton.  |  this,  the  province  wik  go 

_  _  1  ahfad  and  clear  these  lands  and^^ny 

'T'HE  Peace  River  contry  is  des- 1  last  three  being  annuals  atid  the  the  resemc  which  may 

J.  tined  to  bn  a  land  of  permanent  I  first-named  perennial-rooted.  I  be  suitable  for  settlement,  using  nn- 

homes.  Its  popuJation  will  be  nei-J  Among  the  bulbs  and  flowering ,  pn,pjQyed  labor  during  the  coming 
ther  nomad  or  transient,  but  fixed !  pl.nnts  of  that  general  class  which  I  ^jbter,  if  necessary,  and  thereafter, 
and  deep-rooted,  as  In  all  other  thriv-  have  already  been  demonstrated  are  |  Q^^g^jpg  these  landV  for  public  sale! 
ing  agricultural  regions  tbroiighout  tulips,  hyacinths,  daffodils,  scilla.i  jhis  movement  is  the  first  .step  in 
the  world.  ciocus.  chiondoxa.  muscari.  or  Rfspe ;  n^ans  which  Premier  Brownlee  has 

It  is  already  demonstrated  beyond  l'■l®•  peony.  and  gladiolus.  for  developing  and  in- 

quesfion  that  attractive  homes  with !  The  last  three  are  not  strictly  bulbs.  i  settlement  along  the  north- 

pleasant  gardens  are  possible  in  this '  They  are  exceptionall.v  well  adapt-  railway  lines,  and  a.s  refe.'red  to 
country.  In  order  to  permit  as  wide  I  Pd-  however,  and  give  better  results  |  jjy  house  last  session,  diir- 

r.  growing  range  as  possible  it  is  well :  for  the  amount  of  care  required  than  j^*g  jbe  debate  on  the  Natl) ral  R.csour- 
that  the  home  he  established  on  a ,  tl®  Ht**  bulbs.  '  ces  bill. 

comparatively  fro.«t-safe  site.  If;  Perennials  and  biennials  arranged  - -yt- — — ?7c  < 

protection  from  an  ad.taccnt  body  of  in  order  of  hardiness  and  1  AniPIM  AC  MAllCC  A'if 

water  cannot  be  had.  then  an  eleva-  snitiibility  include  pansy,  lavatera.  ||l\lul|t|  Ul  NAIiIIju  Ul  ' 
tion.  and  particularly  on  elevated ,  gypsophila.  dianthus  (pink.s.  he.«pe-  .•  AICTDII^TC  III  11/ T 
slope  is  very  desirable.  On  such  a  rus  (sweet  rocket).  Iceland  and  Ori-  |P|  A,fy,J[, 

site,  potatoes,  flowers,  and  other  ten-  ental  poppies,  hollyhock,  golden 
der  plants  will  often  escape  an  un-iglow.  scarlet  lychqls.  (’anetrbury 

timely  frost  that  might  cut  short  i  hell.,  pyrethrum  and  columbine.  .Haekeiizie  and  franklin  rommemor. 
their  existence  in  hollow. s  or  on  i  .Annual  flowers  in  approximate'  "'®  preai  hxpiorei>-  Ikeewa- 
flats,  as  the  records  of  the  Beaver-  order  of  proven  adaptability,  pnd  ser- '  *'•  Indian  Pame. 

lodge  station,  along  with  a  mass  of  viceability  are  thus  listed  by  the|  ;To  facilitate  the  administration  of 
other  evidence  very  clearly  show.  Bcavcrlodge  .station:  Ant’rrhinum  theNorthwestTerritoriesbythcDe- 
If  natural  shelter  is  available  ad-:  (snap  dragon),  phloxe  stocks,  asters.  Interior  they  are 

vantage  should  he  taken  of  it.  but  i  ga.illardia.  nemesia.  shirley  poppy. ,  . 

the  precaution  should  also  be  taken  '  schlzanthus.  salpiglossis.  viscaria,  |  “i'-ided  into  the  provisional  districts 
to  plant  a  belt  to  supersede  It  when '  calendula,  annual  lavatera,  ncmophl-  of  .Mackenzie.  Franklin,  and  Keewa- 
Ihe  native  trees  commence  to  die.  If  I  la.  insignis.  candytuft,  cosmea.  nifo-  .According  to  the  Geographic 

no  convenient  shelter  exists  a  wind-!tiana.  aly.isum,  arabis.  s'veel  siilton. ;  „  j 

break  should  be  planted  at  the  ear-  diinorphotheca.  arctotis  .grandis.  Board  of  (_  ana  (la  the  first  two  names 
liest  possible  date.  Convincing  Fruits,  Berries  and  Tegelahles.  and  the  third  from 

proofs  of  the  wi.sdom  of  such  procc- 1  sanfi(.h„rrv-olum  hvbrids  have  “MiWkenzie"  commemorateis 

throughout  all  parts  of  western  Can  i  while  small  .seedlings  ap-itbc  explorer  of  the  Mackenzie  river. 

i  pies  have  been  ripened  for  three  or 'Franklin  district,  which  includes  the 
Suitable  Trees  and  Shrubs.  four  successive  season.s  by  Mrs. !  A-i  t-ic  i.slands  is  named  after  Sir 
Horticultural  notes  from  the  Bea-  Mary  Thoinp.soD  at  her  beautiful  gar- . .lohn  I'ranklin  (1786-1847).  the  great 
verlodge  station  contain  the  follow- ;  den  on  the  shores  of  Bear  Lake,  in' Artie  navigator.  Keewatin  district 
ing  remarks:  tbe  Grande  Prairie  district.  extends  north  of  .Manitoba  and  em- 

Good  results  have  been  secured  nomesiic  strawberrie,^  raspber- ,  braces  the  island.s  in*  Hudson  bay. 
from  material  sent  out  by  the  Do- ’ f''>'''-dnt.s.  gocisebornes  and  The  name  is  an  Indian  expres.sion. 
minion  Forestry  Nur.serv  .station,  ; ‘‘•"’dPJ’berrie.s  are  ra^ed  at  the  Bea-  mr.ming  “the  north  wind  coming 
dian  Head,  the  species  including  the ! The  siiperiplen-  back"  applied  by  the  Trees  to  a  very 
Rus.sian  poplar,  laurel  and  other  wil-  reports  phenomenal  yields  of  which  comes  up  to  the 

lows.  .Manitoba  maple,  caragana  and; currants.  In  10.4  he  D'oked  fif- ^  M’oods  from  the  south 

green  ash.  The  native  balm  of  Gil- ;  ‘'I”'*  j”  winter.  It  is  the  same  word 

rad  is  also  serviceable.  .Native  white :  Kjnds.  W  ith  .he  exeep-  35  Keewaydin  used  in  laingfellow’s 

sprucr  has  beon  successfully  trans- 1  sandcherdes  all  "Hiawatha”  published  in  1S54. 

planted  by  the  few  who  have  ob- 1 The  name  way  suggested  by  Hon. 
served  correct  methods.  Scotch  pine  !  '  ' -Lames  McKay.  Minister  cf  Agricul- 

and  .lack  pine  received  from  Indian;*®"^*'"*  Hire  in  the  Government  of  Manitoba. 


(lure  are  to  he  seen  at  v.aroius  points 
throughout  all  parts  of  western  Can¬ 
ada. 

Suitable  Trees  and  Shrubs. 


verlodge  station  cont.ain  the  follow¬ 
ing  remarks: 

Good  results  have  been  secured 
from  material  sent  out  by  the  Do- 


rad  is  also  serviceable.  .Native  white 
spruce  has  been  successfully  trans¬ 
planted  by  the  few  w-ho  have  ob¬ 
served  correct  methods.  Scotch  pine 


I^OOSE  JAW 

Saskatchewan's  Railway,  Milling  and  Livestock  Centre 

Moose  jaw  is  in  the  centre  of  the  greatest  wheat  production  area  in  Canada,  which  is  noted  for 
the  uniformity  and  quality  of  its  crop. 

Moose  Jaw  is  the  strand  Divisional  point  for  the  Province,  of  the  Canadian  Pacific  Rail- 
Avay  and  on  the  main  line  of  the  Canadian  National  Railway. 

Moose  Jaw  is  the  centre  of  the  milling  and  packing  house  industries.  In  Moose  Jaw  are  located 
the  Southern  SaskatchcM'an  Stockyards,  the  Headquarters  of  the  Saskatchewan  Livestock  Pool,  the 
Head  OHice  and  Plant  of  the  Saskatchewan  Registered  Seed  Growers  Association,  and  the  Dominion 
Government  Terminal  Elevators. 

Moojse  JaAv  has  unexcelled  educational  facilities:  Public,  High  School,  Colleges  and  Normal 
School.  , .  ■ 

Moose  Jaw  serves  a  territory  comprising  two  ('ities.  fifty  Towns,  and  over  one  hundred  arid 
fifty  Villages  and  is  provided  Avith  up-to-date  wholesale  and  retail  businesses. 

Debenture  Debt  (.31st  October,  1927) 

Gross.  Funded  Debt .  $6,.374,727 . 42 

LESS— 

W^aterworks  Debentures .  $1,4.51, 12.>. 49 

Electric  Light  Debentures .  1,2.34,722.18 

l.iOcal  ImproA-ements  (Owners’  share) .  912.828. 4.> 

Public  Library .  93.000,00 


$3,69.3.676.12 

$2~68r,05lT30 

907,.32.>..>6 


Hpad  have  started  nicely,  Snow- 
.«hoe  rabbits  are  very  fond  of  the 


eellent  yields  from  twenty-three  va¬ 
rieties  of  eurranls  including  black. 


evergreens,  particularly  the  Scotch  i^v.**^* 


pine,  and  in  some  winters  protection 


•All  the  staple  hardy 


Ki-.f.’].  i  1875-78  and  well-known  for  bis  as- 
‘  '  slstaoce  io  negotiating  several  In- 

vcgetablesi'*'^*'' 


with  poultry  netting  or  by  olber  ,  Financial  .thnescr^acllft,  -a' 

means  may  be  called  for.  Other  man.  tender  varutie.  bd  I  people  nrko  . are  Ml t crested  I 

trees  that  have  already  been  tried ! produeed  annualy  in  fa  «  j^l  („  bnj  inyesinieiif  seeiiri- 

.,ih  wnmn  ornnii-o  „  i I  CIS  and  occH  .‘i 'onH  1 1  y  over  wid-?,  ^ 


wih  some  measure  of  nronii.=e  ;,re  i aim  occa.s  vnad.^  i  « 
iheelmandthe  Manitoba  -scrub  cak.i*'.’'  The  Experimental  -  fa-' 

Birch  is  native  and  will  doubtle.ss  1 Beavcrlodge  has  protiured , 
he  serviceable  for  planting,  while  ‘ 

even  ba.«swoods  have  come  through  ^’‘‘-‘'des  a  long 

'their  first  winter,  (mild  ones)  un- i  ha’:di»'r  species,  Fhat  at; 

'■cithed  Fort  Vermillion  reports  a  range  in- ; 

'  Among  shrub.s.  three  thoroughly '  <''Vdig  asparagus.  Brussels  sprouts.; 
dependable  one.s  are  the  (  hinese  li-  cucumber,  corn,  cab- 1 

lac.  Tatarian  honeysuckle  and  cara- ,  caulifl(>wer.  lettuce,  onions., 

gana.  of  which  latter  four  .species  parsle.v.  pumpkins,  rhubarb 

have  been  tried.  The  ronimon  ijiac  j  sugar  beets,  all; 

appears  to  succeed  fairly  well  when  K'**^'*  ^}at-ured.  Potatoes  of  excel- 1 
sheltered.  Mountain  a.sh  is  native ;  **“*'*^  smoiothness  and  quality^ 

in  favored  locations.  The  .lapanese,  Pc.d  .vtelded  as  high  as  10  bushels  an 
rose  (Rosa  rugosa)  is  quite  hardy.  I  acre  at  this  station.  .  ,  I 

while  tea  roses  and  crimson  ranih-i  The  scope  of  decorative  horticul-) 
lers  have  been  grown  in  cartain  in- 1  »«'■''  '.".♦■'’f  P^'^cc  River  country  is  j 
stances.  Wild  honeysuckle,  dog-  i  ^'Ui'pri.-^ingly  broad  and  the  possihil’-  1 
.wood,  snow-berry,  dwarf  birch.  spi-;1’cs  of  the  flower  and  vegetable! 
rea  arguta  (snow  garland).  Russiiin  ,  8^^''dcns  are  beyond  estimate.  The, 
olive,  sumach,  penibina.  ,ind  hazel-  P-'^Pcriniental  Stations  have  arcom- ^ 
nuts  are  all  succeeding  in  an  rxperi- ,  plished  nothing  that  cannot  be  dii- 
mental  way,  while  the  saskatoon  i.o  pHeated  on  the  average  farm  or  ur- 1 
suitable  for  hedges  or  ornamental  ^  ^^ct  that  iw  already  prw- , 

chimps  as  well  a-s  for  the  ptotcction  ■'several  striking  examples.  It 

of  fruit.  *■''  iib.solutely  certain  that  with  a  dls- 1 

'  .  '  ,  .  -  .  ,  erret  choice  of  location,  intelligent  i 

Vines  and  Flowers  in  Proiiisioii.  |  planting  and  ordinary  care,  every  | 
Vines  that  may  be  used  to  good  ^  Peace  River  farmer  may.  it)  time., 
effect  are  the  hop,  wild  clematis  ‘  develop  a  home  quite  a.s  ijltractivc ; 
Virginia  rreeper.  wild  euciimber.  ea- ,  as  that  of  the  average  found  in  old- j 
nary  vine,  and  scarlet  runner,  the  cr  settled  countries. 


Chaperoned  1000  Indians 


Less — 

Sinking  Fund  in  respect  to  General  Debt .  907,325 . 56 

Net  Funded  Debt . . 

Net  Public  School  Debt . .  $  544,972.85 

Net  Separate  School  Debt .  45,275.00 

Net  High  School  Debt .  103,064.68 

SINKING  FUND  STATEMENT- 

ASSETS..  . ♦. .  $2,057,738.25 

LIABILITIES .  $L8^i76^."05 

Surplus  above  legal  requirements.  $176,135.20. 

The  Sinking  Fund  Investments  equal  30 of  the  City’s  Gross  Debt. 

Profit  on  Utilities  for  10  Months  31st  October,  1927. 

Waterworks . .  $  16,612.86 

Electric  Light  and  Power .  64,380.21 

Total . .  $  ^0,993To7 


POPULATION  20,000. 


W.  F.  DUNN,  K.  Mayor. 


GEO.  D.  M.ACKJE,  City  Commissioner. 


In  Calgary  a  few  weeks  ago  a 
benefit  roncert  was  held  for 
•Teaches”  Davis,  the  former  hero  of 
the  R.N.W.M.P.,  who  about  1888 
came  into  prominence  when  he  “es¬ 
corted  a  band  of  more  than  l.hOh 
irncgade  Indians  from  the  United 
.Slates  boundary  and  brought  them 
safely  thjough  to  .North  Battleford 
reservation.  It  was  only  a  “routine 
.job."  .An  account  of  the  occurrence 
given,  as  Basil  G.  Hamilton  recalls 
by  the  late  Pauline  .lohnston,  read 
somewhat  in  this  wise: 

.A  band  of  the  plains  Indians  had. 
as  was  a  custom  at  that  time,  wan¬ 
dered  over  into  the  United  States  on 
a  prolonged  visit.  .Not  liking  some 
of  the  ways  in  whieh  they  were 
treated  they  had  occasioned  trouble, 
and  it  was  determined  that  they 
should  be  sent  back.  .After  negotia¬ 
tions  between  the  authorities  had 
been  carried  through,  a  date  and 
place  of  meeting  for  transfer  on  the 
liald  prairies  at  the  boundary  line 
was  arranged.  There  were  no  set- 
iler.s  sciittcred  about  South  of  tlie 
main  line  of  the  Canadian  Pacific 
railway  there  was  not  a  settlement 
except  an  occasional  post  of  the 
.N.W.M.P.  There  was  no  moans  of 
fommunieation  with  the  towns  on 
the  Canadian  Pacific  railway,  save 
by  the  telephone  line  whieh  ran 
from  Wood  Mountain  post  to  Moose 
.law.  so  whoever  was  to  art  as  escort 
over  the  route  from  the  boundary  to 
North  Battleford  had  to  depend  on 
his  own  ingenuity.  The  distance  as 
the  crow  flies  would  be  some  two 
hundred  miles  quite  a  two  weeks' 
journey  with  a  caravan  of  Indians. 
An  “Escort”  of  One. 

The  farts  may  not  be  exactly  as 
recalled,  but  they  are  correct  in  the 
main.  At  the  time  and  the  hour  ap¬ 
pointed.  a  captain  of  the  United 
States  cavalry  with  his  junior  offi¬ 
cers  and  men  appeared  at  the  place 
appointed  having  the  hostile  Indians 
well  in  hand.  At  the  boundary  line 
awaiting  the  arrival  was  a  lone  ser¬ 
geant  or  non-commissioned  officer 

’•Peaches"  Davis,  so  it  would  now 
appear — while  back  on  the  plains 
stood  a  N.W.M.P.  constable.  The 
formal  salute  was  given  to  the  su¬ 
perior  officer  by  the  non-com.  Some 
such  conversation  as  this  then  took 
place: 

U.S.  Officer:  “AVe  arc  all  here  to 
hand  over  our  charge,  where  is  your 
escort?" 

The  non-com.  .sat  stiff  and  erect, 
(hen  a  little  more  erect,  in  his  sad¬ 
dle.  He  saluted  again,  then  turning 
slightly  waved  to  the  buck  police¬ 
man  behind  him,  “Hi,  you  come  on." 


I  .As  the  constable  came  forward,  the  j 
I  non-com.  said  with  all  due  respect. ! 
‘•Here  he  com?8,  .‘8ir.’’  The  delivery  ; 
was  made.  The  non-com.  again, 
saluted,  gave  a  wave  of  his  arm.] 
saluted  again,  then  started  off.  The  1 
Indians  fell  in  behind,  the  constable  i 
behind  them,  and  so  they  went  with-  j 
out  incident  or  remark.  It  was  all  i 
I  in  the  day's  work.  j 

SOMEliSOURC^  j 
NORTH.  ALBERTA 

_  j 

Survey  of  Soil,  Timber  and  i 
Other  Possibilities  is  to 
Be  Made 

- - -  i 

■  A  survey  of  the  .soil,  timber  and  ' 

!  other  po.'-sibilities  of  the  Iklmonton, : 

;  Dunvegan  and  British  (■olunibia  area  : 
from  Smith  to  AlcLennan.  w-yh  a, 
view  to  development  and  sctt.lemen.t ; 
by  the  pronnoial  government,  is  to  j 
be  undertaken  this  year. 

Under  Professor  Wyatt,  .soil.s  ex-| 
p<u-t  of  the  University  of  Alberta,  a  ;  i 
.-oils  survey  party  will  make  a  re- 1  j 
ennnaisianee  survey  this  summer,  soil 
that  the  exact  location  and  area  ofj 
lands  suitable  for  farming,  and  of 
lands  that  m,ay  be  used  for  grazing, 
the  location  and  size  of  the  muskegs, 
etc.,  raa.v  be  definitely  a,scertalned. 

The  work  is  to  be  undertaken  unde.;- 
the  proxdfiion  of  the  Naitura;!  Kesour- 
ces  bill  passed  by  the  Alberta  legis¬ 
lature  la.st  sc.s.sion  and  the  executive 
council  has  given  the  research  coun¬ 
cil  the  neces'.sary  authority  to  go 
ahead  with  the  work. 

Aerisl  Surreys  rUuned. 

Uo-aperation  will  be  given  by  the 
timber  surveys  branch,  and  with  Dr. 
Allan  of  the  Universl'ty  of  Alberia, 
while  in  addition,  aprial  surveys  will 
be  made  of  the  terriitory  by  federal 
department  of  the  interior,  these  to  be 
supplemented,  if  necessa.ry.  by  aeri.a.l 
suneys  undertaken  by  some  of  the 
private  air  transportation  companies 
now  being-formed  in  the  province,  on 
behalf  of  the  provincial  government. 

The  first  soil  survey  party  will 
make  a  start  in  the  near  future,  and 
if  time  permits,  it  is  Intended  also  to 
launch  a  second  soil  survey  party  for 
a  reconnaiS'Sance  of  lands  adjacent 
to  the  A.  &  G.  W.  railway. 

.No  word  has  been  received  yet  from 
Hon.  Charles  Stewart,  as  to  wlwn  ♦he  i 
federal  aerial  survey  will  be]  made  | 
while  it  will  dsjieiid  on  the  exient  of , 


Greater  Winnipeg 

Forging  Ahead!! 

During  the  past  five  years  Greater  Winnipeg  has  made 
impressive  strides  in  its  industrial  march.  With  active 
development  work  proceeding  in  its  rich  mining  territories,  a 
-  consistent  big  crop  record,  and  a  steady  increase  in  population, 
industrial  capital  has  found  profitable  employment. 

POWER  —The  Dominant  Factor 

An  index  of  the  community’s  commercial  activity  and  progress 
is  seen  in  the  record  of  the  Manitoba  Power  Company,  Limited. 

Twp  units  of  28,000  H.P.  each  were  put  into  operation  at  the 
Greht  Falls  plant  of  this  Company  in  1922. 

In  1926  a  third  unit  also  of  28,000  H.P.  capacity  was  added. 

In  1^27  the  fourth  unit — of  31,500  H.P.  capacity — was  installed. 

Every  horsepower  of  energy  that  the  plant  now  produces  is 
'  required  to  meet  the  demand,  and  the  fifth  and  sixth  units  of 
approximately  40,000  H.P.,  are  now  being  provided. 


The  combined  properties  of  Manitoba  Power  Company,  Limited,  and  Winnipeg 
Electric  Company,  provide  adequate  public  utility  service  —electric  light  and  power, 
gas,  and  transportation- to  a  progressive  community,  and  the  healthy  expansion 
of  these  utility  services  reflects  the  increasing  growth  of  the  territory  served. 


Manitoba  Power  Company,  Limited 
Winnipeg  Electric  Company 


A.  W.  McLIMONT 


President 


\ 
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Formation,  Development, 
History  of  Turner  Valley 

Calgary  Petroleum  Section  ot  the  Institute  of  Mining  Metal 
lurgy  Issues  Interesting  Report— Actual  Formations  Exposed 
Are  the  Belly  River  Sandstones  Seen  in  the  Mills  Bordering 
the  Valley  on  Either  Side. 


The  CalRnry  petroleum  Feetion  of 
the  Institute  of  Miniinp:  and  Metallur¬ 
gy  has  just  prepared  an  up-to-date 
booklet  cn  the  latest  Information  re- 
fiarding  the  formation  history  and 
development  of  the  Turner  Valley. 

As  is  generally  known,  states  the 
local  section,  the  actuail  formations 
exposed  in  Turner  VaUey  are  the 
Belly  River  Sandstones,  well  seen  in 
the  hills  bordering  the  valley  on 
oither  stde  and  the  Benton  Shales, 
only  well  exposed  in  the  banlts  of 
the  Sheep  River.  So  far  as  the  river 
exposures  are  concerned,  the  lower 
portions  are  not  seen,  these  and  the 
underlying  formations  being  known 
solely  from  the  results  of  drilling, 
hut.  owing  to  the  extremely  complex 
tectonic  coupled  with  the  fact  that 
reliable  exposures  of  the  older  for¬ 
mations  except  the  Blairmore  are 
not  found  in  the  vicinity  of  the  field, 
much  uncertainty  has  hitherto  pre¬ 
vailed  as  to  their  proper  co-relation. 
The  development  of  deeper  drilling, 
has.  however,  thrown  some  recent 
light  on  the  subject  which  it  is  the 
purpose  ot  this  article  to  summa¬ 
rize. 

The  older  rocks  appear  to  undergo 
con.siderable  thlniuing  out  as  we  pro¬ 
ceed  eastwards  and  sections  in  dif¬ 
ferent  localities  show  marked  diver¬ 
gences  in  this  respect.  Pronounced 
unconformities  appear  to  exist  above 
and  especially  below  the  Fernic.  This 
causes  the  Fernie  to  lie  direbtly  upon 
the  Lower  Rundle  Limestone  in 
Moose  Mountain,  which  Is  the  nearest 
exposure  to  Turner  Valley  of  the 
older  formations  and  Is  situated  some 
30  miles  to  the  northwest  of  it.  The 
Femic  is  here  only  200  feet  thick, 
whilst  the  Trias  has  completely  dis¬ 
appeared  together  with  the  Rocky 
Mountain  Quairtzltc  and  the  Upper 
Rundle,  even  the  productive  meas¬ 
ures  of  the  Lower  -Rundle  having 
been  removed. 

Pract.ially  all  the  w’clls  in  Turner 
Valley  begin  in  the  Benton  Shales, 
a  Thick  deposit  of  gray-hlack  m.d.rine 
shales  with  subordinate  fine  grained 
.sandstones  now  mainly  attributed  to 
the  Colorado  Stage  of  the  Upper  Cret¬ 
aceous.  The  sandstones  are  much 
iTiore  numerous  towards  the  base, 
about  1000  feet  ahov’C  which  occurs  a 
prominent  samdstone  in  the  field 
known  as  the  Lineham  member  and 
recognized  In  many  of  the  wells.  It 
i.s  thought  to  correlate  with  the  .Car- 
dlum  Sandstone,  found  In  other  sec¬ 
tions  of  the  Colorado  in  the  foothills, 
which  has  a  conglomerate  at  the  top 
consisting  of  green,  white  and  black 
chert  pebbles.  Where  recognized  the 
Cardium  Saudsitone  forms  a  useful 
marker  dividlnig  the  Upper  and  Ijower 
Benton.  The  Upper  Benton  Is  char- 
•acterlzcd  by  layers  of  brown  iron¬ 
stone  nodules  many  of  which  are 
fossillferous.  Inoceraraus  and  Scaphi 
te.s  being  the  common  genera.  In 
the  Upper  part  otf  the  Upper  Benton 
BacuHtes  boMeved  to  be  of  Montana 
age  have  been  found  thus  showing 
the  Benton  Shales'to  belong  not  en¬ 
tirely  to  the  ^oloiyido. 

The  Loweif  Benton  consists  of  thin 
platey  shales  with  alltematlng  thin 
sandstones,  .the  formation  becoming 
.sandier  towards  the  base.  The  fossils 
are  Inoceramus  Labiatus  and  T.  Pron- 
otropus.  There  seems  further  to  be 
a  well-marked  zone  of  thin  dark 
blue-gmy  dense  limestone  about  400- 
600  feet  above  the  base.  At  the  base 
itself  occurs  a  haird.  co.arse.  dark 
gra.y  sandstone  or  grit  of  var>ing 
thickness,  formed  of  coarse  angular 
grains  of  black  chert  and  some  white 
quartz  in  a  nan-calcareous  matrix. 
This  grit  is  thought  to  be  of  volcanic 
origin  and  possibly  correlate.s  with 
the  Ctow’s  Nest  volcanlcs  of  the 
Blairmore  area.  It  Is  easily  detected 
in  the  well  samfiOes  and 'forms  an  ex¬ 
cellent  marker  between  the  Benton 
and  the  underlying  Blairmore.  A 
grayish-white  shale  has  been  found 
in  .several  wells  both  above  and  be¬ 
low  this  grit  and  this  again  is 
thought  to  bife  'volcanic  ash. 

In  but  few  wells  has  it  been  pos¬ 
sible  to  form  any  reliable  estimate  of 
the  thickness  of  Benton  penetrated 
aid  rarely  the  horizon  at  which  the 
well  starts.  Consequently  estimates 
by  different  observers  of  the  tot's! 
thickness  of  the  Benton  Shales  in 
Turner  Va,lle.v  have  varied  consider¬ 
ably.  No  diamond,  drill  core  of  the 
Benton  arc  yet  available  from  Tur¬ 
ner  Valley  but  from  other  areas  it 
ha.s  been  observed  that  shear  planes 
arc  liable  to  occur  at  inton'als  in 
these  shales  and  it  is  probable  that 
considerable  thickening  or  thinning 
may  arise  from  this  cause  depending 
on  the  position  of  the  structure.  A 
conservative  estimate  of  the  total 
thickness  of  the  Benton  Shales  is 
perhaps  2.h00-2,500  feet. 

Showings  of  crude  oil  arc  com¬ 
monly  found  at  the  Benton  BlaJr- 
luoro  contact. 

Without  noticeable  uncomformity 
beneath  the  Benton  lies  the  forma¬ 
tion  known  to  the  drillers  :is  the 
“Pakota.”  hut  named  by  the  Geolo- 
.sical  Survey  "Blairmore."  of  land 
and  fresh  water  origin,  eon.sisting  of 
thin'ly  banded  gray  and  green  shale.s. 
sandy  rhales  and  sandstones,  the 
latter  mostly  of  the  pepper  and  salt 
type,  other  va.riegated  shale.s  also 
occurring.  The  "Dakota"  ■was  given 
it  from  Its  lithological  rcscmblanee 
to  the  s'tage  bearing  that  name  of  the 
Cretaceous  in  the  United  States,  but 
it  hris  been  shown  to  be  not  like  that 
of  Tiironian,  but  of  Ceno.mauiiin  and 
even  I.ower  Cretaceous  age.  Various 
oil  and  gas  horizons  have  l)ccn  en¬ 
countered  in  this  formation,  appa¬ 
rently  associated  with  lenticular 
sands.  The  general  impression  of 
lenti'cularlty  may.  however,  be  in 
pair),  due  to  IJie  prevalence  of  fault- 


onJy  the  coal  seam  has  beeTi  recogn¬ 
ized  in  W'ell  samples  from  Turner 
Valley.  The  thickness  of  the  Blair¬ 
more  is  believed  to  be  660-700  feet.  • 

The  Kootenay,  a  conttaental  depo¬ 
sit  with  marine  intcrcalcations.  is 
lithologically  very  similar  in  appear¬ 
ance  to  the  Blairmore  in  well  sam¬ 
ples.  It  contains  more  gray  and 
dark  shales  and  the  sandstone  beds 
are  probably  thicker  .'ind  more  cal- 
aareous  than  the  cnrres.ponding  ones 
in  the  Blairmore..  Both  formations 
show  numerous  traces  of  plant  re¬ 
mains.  the  Kootenay  being  productive 
of  coal  in  other  areas.  Its  thicknesis 
is  4hO-46()  feet.  It  has  xisually  been 
re.garded  as  Lower  Cretaceous  but 
recent  work  appears  to  relagate  it 
more  and  more  to  the  uppermost  Ju¬ 
rassic.  The  variegated  shales  which 
appear  in  both  formations  arc  very 
much  darker  in  the  Kootenay. 

It  was  formerly  thought  that  the 
Kootenay  was  succeeded  by  a  consi¬ 
derable  thickness  of  Ferule,  another 
formation  of  Upper  Jarassdc  age,  but 
there  Is  now  little  room  for  it 
although  some  Tvould  still  allow 
about  50-100  feet  of  what  would 
otherwise  be  regarded  as  Kootenay 
as  representing  It.  At  the  base  of 
this  Is  a  medium  to  fine  grained 
gray-white  quartzite  which  has  re¬ 
cently  been  correlated  with  the  Rocky 
Mountain  Quartzite  of  the  Banff  Sec¬ 
tion.  This  Quartzite  is  an  easily  de¬ 
tected  horizon  In  well  samples  and 
yields  oil  and  gas  in  commerdaJ 
quantities.  It  has  a  thickness  of 
about  20  feet  but  perhaps  it  may  be 
possible  to  adid  to  this  some  40-50  feet 
of  everlying  strata  consisting  of  dark 
shales  and  limestone  bands,  which 
may  be  looked  upon  as  equivalent  to 
similar  strata  In  the  Banff  Section. 
From  this  horizon  downivards  the 
limestones  bextome  cbaraoteristlcally 
dolomitJc.  The  magnesian  content 
becomes  noticeable  from  about  40 
feet  above  the  Rocky  Mountain 
Quartzite.  To  a  certain  extent  the 
Home  No.  1  well  may  be  said  to  have 
rediscovered  this  horizon  as  a  com¬ 
mercial  producer  although  there  Is 
little  doubt  that  the  oid  Southern  Al¬ 
berta  No.  1  (now  Dalhousie  No.  1) 
produced'  for  years  from  it.  With  the 
recent  further  strike  In  Dalhousie 
No.  6.  this  horizon  which  is  becom¬ 
ing  known  as  the  Home  Saod".  must 
be  classed  as  one  of  great  impor¬ 
tance.  The  Home  No.  T  struck  crude 
oil  and  wet  gas,  Spooner  No.  1  crude 
oil  estimated  at  50  barrels  per  day, 
whilst  Royalite  No.  4  encountered  a 
large  gas  flow  at  this  horizon.  The 
fact  that  oil  was  not  struck  in  this 
sand  in  many  of  the  earlier  wells 
drilled  was  due  to  their  position  on 
stru'CtUTe.  It  l.S'  a  per.sdstent  forma¬ 
tion  as  to  thickness,  llthoglcal  char^'i 
acter  and  porosity. 

Below  this-  follow  marine  black 
shales  and  gray  to  dark  fine  grained 
sandstones.  Ih.  the  middle  of  this 
formation  oc<iti«P»  a  ha.rd.  sonfdiraAU 
micaceous  medium  fine-grained 
brown-gray  sand. stone  with  a  thick¬ 
ness  of  from;  50-10i)  feet,  the  lower 
part  of  which  contains  varying 
amounts  of  dark  gray  shalcy  s’and- 1 
stone.  This  'brown  sandstone  is  very 
easily  recognized  in  well  samples. : 
Numerous  brown  limestone  ban,- 


pany’s  No.  1  well  for  drilling  into 
production  and  the  company  is  now 
preparing  to  drlill  a  well  from  the 
surface  with  this  equipment.  The 
Dalhousde  Oil  Tompany,  Lim'fed,  also 
Is  using  the  Diamond  Drill  to  carry 
its  No.  5  well  into  the  high  pressure 
gas  horizon. 

System  of  Prilling. 

In*  view  of  the  up-to-date  type  of 
equipment  used  it  will  be  of  interest 
to  note  a  few  of  the  fcattires  of  each 
system  of  drilling,  as  in  use  In  the 
field. 

(a)  Standard  or  Cable  Tool  Sys¬ 
tem. 

,  Derricks  —  Wooden  derricks  are 
built  86  feet  to  120  feet  iti  height, 
with  20  to  30  feet  base.  The- lower 
part  of  the  derrick  belt  house  and 
engine  house  are  all  well  enclosed 
and  steam  heated  for  winter  work. 
The  attention  of  the  members  is 
called  to  some  of  the  more  recently 
erected  structures  in  this  respect. 

Rig  Irons — Slx-lnc..  A.P.I.  Stan¬ 
dard  Rig  irons  including  seven  sheave 
bronze  bushed  self-Iuhrlcatiing  steel 
crown  blocks,  steel  band  wheels,  bu.!l 
wheela*’  and  calf  wheels.  The  hull 
wheels  and  calf  wheels  have  18-in. 
shafts,  the  wall  of  which  are  1  inch 
thick.  Chain  driven  Bon'd  reels. 

Power — 70  horse-power,  150  Ihs, 
pressure  boilers;  14  In.  x  14  In.  50 
hoarse  power  drilling  efiglnes. 

Tools — Heavy  four  sheave  traveling 
blocks  used  with  1%  lu.  casing  lines, 
which  with  the  seven  sheave  crown 
blocks,  gives  nine  lines  for  raising 
or  lowering  casing.  Welders  alloy 


steel  drilling  and  fishing  jars. 

One-piece  forged  steel  spiral  stems. 
These  stems  have  romc  into  almost 
sole  use  in  thi.s  field  as  it  ha.s  been 
foiiH'd  that  with  their  use  very  much 
less  trouble  has  been  encounterel 
with  crooked  hole  and  with  caving. 

I'orged  steel  .spiral  bits,  giving  the 
same  advantage  as  the  spiral  stems. 
The  latest  types  of  casing  tongs. 
Casing  spiders  'with  slip.s  12  ins.  lon.g 
to  support  long  string;;  of  c.asin 
■sMthout  crushing. 

Casing  elevators  ■with  bo'u-l  and  12- 
In.  slips  which  grip  the  pipe  so  that 
it  can  be  lifted  ■without  pulling  on 
the  collar;  lin.  x  7600  feet  acid  steel 
drllliing  cables.  I>atest  type  under¬ 
reamers  for  e^ch  size  of  ca.sin.g. 

Casing — the  very  best  and  he  a  vie  si 
casing  procurable  Is  noce-ssary  on 
account  of  the  length  of  many  of  the 
strings.  Fortunately  no  water  is 
encountered  in  the  field  as  many  of 
the  strings  of  pipe  now  in  the  •we’.ihs 
are  beyond  the  .safety  factor  of  two 
w'ith  a  hydrostatic  pressure.  The 
average  casing  specification  is  as  fol¬ 
lows  ; 

100  feet  of  20  inch  -  8  inch  thread 
drive  pipe. 

1200  feet  of  inch — 8  or  10  inch 

thread  lapweld  casing. 

2.200  feet  of  12>^  Inch— 8  or  10 
inch  thread  lapweld  casing 

3.200  feet  of  10  inch — 8  or  10  inch 
thread  seamless  casing. 

4.000  feet  of  SVi  Inch  — 10  inch 
thread  seamless  casing. 

5.000  feet  of  614  inch — lo  inch 
thread  seamless  casing. 


College  Educations  for  Farmers 
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"There  Is  going  to  be  an  ever  in¬ 
creasing  demand  for  brains  on  farms 
in  Canada”,  stated  Duncan  Marshall, 
former  Minister  of  Agriculture,  not 
long  ago.  "The  man  who  gets  a  good 
agricultural  education  is  assured  of 
a  good  future.”  This  statement  re¬ 
curs  to  memory  on  learning  of  the 
celebration  of  its  t'wenty-flrst  birth¬ 
day  by  the  Manitoba  Agricultural 
College.  At  such  a  time  one  is  forc¬ 
ed  to  reflect  on  the  intimate  manner 
in  ■which  the  agricultural  college  has 
come  to  enter  into  the  life  of  the 
farming  population  of  Canada,  how 
it.s  work  h'as  been  bound  up  in  the 
agricultural  progres-s  of  the  Domi¬ 
nion.  and  the  remarkable  way  in 
which  agricultural  educaition  in  Can¬ 
ada  has  ait.tained  such  a  high  Interna¬ 
tional  standing  which  has  created  a 
very  wide  demand  for  its  graduates. 

In  1874.  shortly  after  Confederation 
and  prior  to  the  opening  up  of  the 
West  to  farming  settlement,  a  farm¬ 
ing  college  ■was  established  at 
Guelph,  Ontario,  which  pioneered 
agricultural  education  in  Canada.  In 
its  first  half  century's  work,  over 
25.000  young  men  and  women  pas.'^ed 
through  the  college,  and  when  a  few 
years  ago  It  celebrated  its  semi-cen¬ 
tennial,  some  of  the  most  distinguish¬ 
ed  men  in  agriculture  on  both  sides 
of  the  border  returned  to  it  a.s  their 
Alma  Mater.  The  Manitoba  Agricul¬ 
tural  College  ■was  the  pioneor  in 
Western  Canada  and  its  accomplish¬ 
ment  broadly  .symboMze.s  what  agri¬ 
cultural  colleges  arc  doing  in  that 
territoiT-  In  the  twenty-oiic  year.s  of 
ibue\^enc.e  ^er.  3.000  students  have 
enrolled  in  the  regular  coursc.s.  A 
tota.l  of  200  young  men  have,  gra¬ 
duated  witb  the  degrees  of  Bachelor 
of  Scientific  '■Agriculture  and  01 
young  women  with  the  degree  of- Ba¬ 
chelor  of  Home  Economics. 

Agricultural  colleges  have  now 


practical  lines,  returning  to  the 
college  for  the  winter.  They  are 
under  the  charge  of  a  supen-isor  who 
arranges  their  ■courses  along  the 
special  lines  they  wish  to  follow, 
finds  suitable  employment  for  them, 
and  supervises  their  progress  by 
constant  Visitation.  They  are  under 
his  control  until  they  secure  estab¬ 
lishments  of  their  own.  a  step  they 
are  not  advised  to  take  for  three  or 
four  years,  at  which  time  his  advice 
is  available  iu  securing  a  fa.rm  and 
the  purchase  of  stock,  equipment, 
etc.  For  the  past  three  year.s  groups 
of  British  jxjuth  have  been  so  mov  ed 
and  trained  and  are  progressing 
towards  actual  farm  establishment, 
while  another  group  to  eominenee  its 
trtiining  arrived  from  the  Old  Coun¬ 
try  tbi.s  .spring. 

Other  agricultural  eoliege.s  have 
.similarly  platted  their  resource.s  at 
the  servic.e  of  British  youth  looking 
to  Canadian  farm  careers.  Under 
what  is.  known  as  the  "Hoadley 


sicheme"  groups  erf  British  youth  have 
■been  movod  rmv  lO  .'Vlberta  and  after 
winter  training  at  the  province's  agri- 
f tiitiira!  .schools  have  been  found  farm 
employment  and  are  working  toward'S 
indopendence,  some  already  being 
established  on  farms  of  their  own. 
The  Ontario  AgrlcultUTal  College  has 
similarly  served  as  a  preliminary 
training  ground  for  British  youth 
brought  out  under  a.  scheme  of  the 
Ontario  Government.  It  Is  merely  an- 


[  other  phase  of  the  va.ltiable  national 
work  being  performed  by  the  agricul¬ 
tural  schools  and  colleges  of  the  Do¬ 
minion.  Its  scope  will  ho  'on.^ider- 
abiy  expanded  through  the  new 
.seheme  .'.'r  British  youth  movement 
in  whieh  British  and  Canadian  Fede- 
ra.l  and  provincial  Governments  it  re 
co-operating.  The  Manitoba  Agricul¬ 
tural  College,  for  inst.-ineo.  i.s  to  net 
as  preliminary  training  eentre  for 
such  youth  moved  from  overseas. 


Scientific  Research  in  Agriculture 


The  Ctoantry  fiuiilr. 


Before  the  war,  and  since,  the  ef- 1 
ficiency  of  German  industry  has  I 
been  a  challenge  to  her  commercial  I 
rivals.  Her  pre-eminence  has  been 
due  to  many  causes,  but  chief 
among  them  has  been  that  she  has  I 
led  the  world  in  making  the  discov-  I 
eries  of  science  available  to  her  I 
manufacturers.  Her  great  ehemi- 1 
cal  industries  in  particular  have  | 
been  made  possible  by  the  re-  j 
searches  of  her  scientists.  ; 

The  rise  of  Japan  is  one  of  the  , 
great  romances  of  histor.v.  In  a  ; 
single  generation  she  has  elevated  i 
herself  from  ob.scurit.v  to  a  place 
am'ong.st  the  foremost  industrial  na¬ 
tions  of  the  ■world.  The  reasons  I 
are  well  known.  Her  state-aided  I 
students  have  been  found  in  every  ' 
western  university.  They  have  re-  ; 
turned  home  with  a'  thorough  know- 1 
ledge  of  western  methods,  and  .la-  i 
pan  has  adopted  them  wholesale.  | 
Now  she  has  45  state-aided  research  i 
Institutes,  working  for  the  benefit  i 
of  her  industries.  j 

At  Washington  the  government  ■ 
maintains  a  bureau  of  standards  un- | 
der  the  department  of  commerre.  It 
has  Iveen  in  operation  only  a  few ' 
years,  yet  Herbert  Hoover  estimates  ! 
that  the  American  people  are  saving  ' 
$600,000,000  a  .vear  as  a  result  of  ■ 
the  information  it  has  given  to  the 
industries  of  the  country.  The  Mel-  i 
Ion  In.stitnte  of  Pittsburgh,  the  Car- 
negie  Foundation,  the  Rockefeller  I 
In.stituto,  as  well  .as  the  research  dr-  j 
partments  of  universities  and  cor- ; 
porations  arc  conduetlng  srientific  i 
research  on  a  comprehensive  srale. : 
Hoover  estimates  that  in  1026  .8200.-  j 
OOfl.ono  was  spent  in  the  United  i 
States  on  industriai  research.  j 

Even  Great  Britain  i.s  awakening  ' 
to  the  nceesity  of  more  sy.stematic 
industrial  research.  Her  g’-c^Tc  f-i 
science  have  increased  from  .120, nop 
in  1013  to  $2,500,000  in  1026. 

.None  of  these  nations  are*  con-' 
fronted  ■with  greater  nece.ssitv  for  [ 
scientific  research  than  is  Canaria.  ; 
The  .National  Research  Council,  des¬ 
cribed  in  a  recent  issue  of  The  Guide 
b.v  Dr.  II.  .11,  Tory,  has  been  doing 


good  work  hut  its  greatest  contribu¬ 
tion  has  been  to  bring  home  lo  this 
country  how  much  remains  to  be 
done. 

Canada  has  to  per  cent,  of  the  coal 
reserves  of  the  ■world.  It  is  most- 
l.v  of  low  grade.  Unless  new  oil  fields 
are  discovered  the  world  will  fare  a 
diminishing  supply  of  fuel  oils  in  a 
few  years.  Bergius.  a  German  sri- 
entist,  has  evolved  a  process  by 
which  a  paste  of  powdered  lignite 
and  oil.  heated  under  piessure,  in 
the  prosenee  of  hydrogen,  produces 
the  highest  quality  of  gasoline. 
What  may  this  mean  to  western 
f  anada,  with  her  billions  of  tons  of 
coal  lying  almost  on  the  .  surface? 
And  what  are  we  doing  about  t? 

Concrete  disintegrates  in  the  pres¬ 
ence  of  alkali  water.  Trouble  of 
this  kind  has  developed  in  western 
Canada  particularly.  It  has  been 
met  in  the  foundations  of  some  of 
our  great  buildings,  in  sewers  and 
drains  where  concrete  pipes  have 
been  used,  in  the  water  ;-upply  sys¬ 
tems  of  some  of  our  cities  and  in 
some  of  our  great  irri.gation  works. 
A  conrrete  that  will  resi.st  the  cor¬ 
roding  effects  of  alkali  i.s  on"  of  the 
urgent  needs  of  the  day. 

Canad  i  has  unlimited  deposits  of 
low  grade  iron  ore.  .New  sniel'ing 
methods  are  required  that  they  may 
be  ccommirnlly  worked.  'I'hat  sug¬ 
gests  the  development  of  w.-itcr  pow  ¬ 
ers  and  of  long  distTnee  nower  ! 
transmission,  in  which  Canadian  on-; 
gincers  rank  foremost  in  the  world,  j 
but  in  which  much  rcni  iin.  to  he  I 
discovered  and  applied.  The  iitiliz- i 
ation  of  otir  great  forc' t  resources  | 
have  been  wa.strful  in  the  extreme,  i 
In  2.5  years  at  the  present  rate  of  , 
exploitation,  they  w  ill  he  nearing  ex-- 1 
haustion.  Yet  we  are  dependent  on  ■ 
niir  fore.sts  for  a  range  of  nceess'-  ; 
ties  from  eordwood  to  rayon.  .An' 
iinliniitrd  supply  of  phnspliorus,  re- ! 
quired  for  giowing  crops,  is  pre.sent  . 
in  our  phosphatie  roeks;  the  freeni-j 
frogen  of  the  ^-Jr  can  he  eonihined,  ] 
l>y  eleefrieal  mot.ht.ds.  intp  the  pi-  ; 
trates  needed  by  some  ol  opi-  ox-  j 
hausted  soils.  In  the  disposal  oil 


fish  offal  there  is  appalling  waste. 
Or’i'lg  to  lack  of  knowtedge  destrue- 
tlvt  plant  di-sCrtSP*.  Tike  rust,  des¬ 
troy  millions  of  dollar,^  worth  of 
cn-yp-s  annualiv.  Only  within  the 
la.st  few  year.s  have  we  tackled  such 
immediate  problem.s  n.s  the  value  of 
protein  rontent  in  wheat  and  th>- 
proper  wa.v  to  handle  tou,gb  or  damn 
grain. 

It  is  reassuring  to  kno'w  that  an 
end  is  to  be  put  to  the  spoiad’c  and 
uneorrelated  efforts  by  whieh  we 
have  been  attacking  these  great 
problem.s.  Canada  is  to  have  a  Na  • 
fional  Institute  of  Industrial  Re¬ 
search.  An  appropriation  of  $750,- 
000,  sufficient  to  get  the  institute 
under  way  Is  provided  for  in  the  es¬ 
timates  and  further  outlays,  total¬ 
ling  about  $3,000.0011  are  foreshad¬ 
owed  for  its  completion  within  the 
next  few  years.  A  series  of  labor¬ 
atories  will  bo  established  .at  ui- 
ta.wa  and  in  special  ea.'^es.  where 
selnetific  research  requires  to  he 
rondueted  on  the  spot,  the  neces¬ 
sary  facilities  will  be  provided  lo¬ 
cally.  In  laying  its  plans  for  this 
national  undertaking  the  govern¬ 
ment  has  the  advice  of  the  National 
Besearch  Council.  When  the  mat¬ 
ter  came  up  for  eonsideration  in  Iho 
House  on  February  13  it  was  sup¬ 
ported.  with  some  reservations  and 
admonitions,  by  practically  all  the 
memhers. 

Canadian  industry  will  be  built  up 
by  efficiency  and  Ihe  elimination  of 
waste,  together  with  rational  or¬ 
ganization,  rather  than  by  protective 
tariffs.  In  this  national  effort  the 
government  can  count  on  the  sup¬ 
port  of  ail  interests  in  the  c.eiin'ry. 

Deposits  cf  Blue  and 

White  Talc,  in  Alberta 

Deposits  of  blue  anl  white  talc 
have  hern  di.=covcrcd  near  Banfl 
and  .are  being  doveloptd  by  the  Na¬ 
tional  Talc  I,mited.  It  is  state. 1 
that  both  v.nrietics  of  talc  a”c  of  cv- 
eeptionally  high  quality.  The  de¬ 
posit  of  blue  talc  is  the  only  one  rC 
it-;  kind  on  the  .North  .American  con¬ 
tinent.  .Sir  He-.ir>  I’rllait  i;  pres'- 
flcnt  of  the  company. 

miidhim;  h‘t  holmm;  iiiii. 

Winnipeg. — .According  to  a  state¬ 
ment  inad.e  by  H.  B.  I.yall,  presi¬ 
dent  of  the  Mn.nitoiba  Rolling  Mill 
I'ompany,  I.iniitcd,  it  is  the  ir.'ientiou 
of  that  company  to  incre.ase  the  ca¬ 
pacity  of  the  plan,  wh'ch  they  ace 
taking  over  in  .Medicine  Hat  by 
twenty-five  per  cent  immediately 
an  I  to  remodel  to  some  extent. 
Later,  possi'hly  w'thin  twel.e  in"nths 
an  open  hearth  steel  fu^-nace  will 
h;  erected. 


been  c.ri.»hlishcd  in  all  provinces, 
occur  from  near  the  top  of  the  for- f^'rtequatcly  serving  the  needs  of  the 
rnatton  and  'black  non-calcareous  j  Wlowers  of  the  Dominion's  fir.st  |n- 
shale  occurs  at  the  base,  the  majorit.v !  They  enter  In  the  most  in- 

of  the  sand'sl.oncs  a.re  very  ca.lc.a.- i  manner  into  the  life  of  ’ne 

reou.s,  RecenUy  fossils  of  Pennsyl- l.f.t'rm  antJ  afP  at  complete  ser.ire 
vanian  age  have  been- fotind  In  Ih!.-;  eoihmunlties.  Their  work 

formiayon.  and  it  Is  therefore  oorre- j  is  if  hrinK  about  more  clfi-  ' 


latcd  with  the  Upper  Rundle  of  the 
Banff  section.  Its  thicknesis  is  about 
500-550  feet.  There  is  a  pos.sibility. 
however,  that  the  uppermost  140  feet, 


cient  and  profitable  farming  .and 
they  u.se  every  means  to  achieve  this  | 
end.  It  is  significant  that  54%  of  | 
the  graduates  of  the  Ontario  Agrlcul- 


i.e.,  dowTT  to  the  first  important  lime- 1 1’'™!  College  'at  Guelph  have  return- 1 
.stone  bed.  may  have  to  he  reckoned  i  if  the  farm,  while  many  of  the 


ais'  belonging  to  the  Rocky  Mountain 
Quartzite. 

Beneath  the  black  shales  comes  the 
I'lmestone-'dolomite  proper,  the  top 


remainder  are  to  be  found  filling 
high  agrirultural  positions  in  all 
parts  of  the  Dominion  and  in  the  | 
I'nited  States.  It  i.s  further  interest- 


in  the  HOME 


with  conslde.raible  quantities  of  py- 1  ^  to  learn  that  in  spite  of  a  consi- 


rltes,  the  limestone  often  peons  or 
cavernous  alternating  with  blue  and 
more  conupact  beds  and  with  charac¬ 
teristic  chert  bands.  Be.vond  crinoid 
steams  and  coralites  lncapa.blc  of 
closer  determination  n'O  direct  clue  as 
to  Its.  age  has  been  obtained  but  it 
is  thought  to  belong  mo.st  probably 
to  the  Lower  Rundlle.  but  may  still 
have  to  be  ■classed  as  of  Pennsylva¬ 
nian  .age.  It  is  the  main  gas  pro¬ 
ducing  horizon,  the  Royalite  "dolo- 
miteri  par  excellence,:  Its  thlckne.s'.i 
is  about  356  feet.  Productive  well;'- 
in  this  horizon  are  Royalite  4,  Vul¬ 
can  1,  Illinods-Alberta  1  and  McLeod 
From  the  gas  is  obtained  the 
‘naphtha.”  a  water  white  condensate 
witih  73  degrees  A.P.I. 

Next  comes  the  white  crystalline 
limestone  and  dolomite  which  has  a 
thickne.ss  of  350  feet.  This  is  most 
probably  of  Mis.sls.siipplan  .age. 

In  the  lowest  horizon  yet  reached 
dark  .shales  were  encountered,  per¬ 
haps  pf  Devonian,  ago. 

Drilling  operations  in  the  Turner 
Valley  field  make  the  utmost  de¬ 
mands  in  equipment  and  personnel, 
not  only  because  of  the  depths  lo 
which  wells  must  he  c.arried  to  reach 
the  lower  horizons  (one  well  is  now 
drilling  at  a.  depth  of  6,000  feet),  but 
also  on  account  of  the  steep  diip  of 
the  strata  and  the  many  changes 
from  .soft  cavy  .shale  to  hard  sand¬ 
stone  and  back,  so  that  the  difficul¬ 
ties  of  keeping  a  "straight”  hole  are 
considcra/ble.  By  "straight  hole”  is 
meant  a  hole  in  which  there  are  no 
variations  from  the  perpendicular 
causing  bendK  S'harp  enough  lo  pre¬ 
vent  the  Ciising  being  inserted  or  the  j 
tools  working  freely.  Another  factor 
is  the  extremely  high  gas  pres.snre 
encountered  which  makes  the  drilling 
in  of  a  well  very  haz.ardous.  For 
these  reasons  practically  all  of  the 
drilling  equipment  .and  casing  used 


,der.ablc  demand  for  their  services 
elsewhere  SSc}-  Of  the  students  .at  the 
Manitoba  Agricultural  Coflcgc  have 
resumed  farming  activltacs  at  the 
conclusion  of  their  courses. 

The  cduc.ation  actiritics  of  Cana¬ 
dian  .agricultural  colleges  are  very 
wide  in  scope.  Including  both  the 
complete  courses  leading  to  degrees 
and  various  short.  Intensive  courses 
to  meet  the  special  requirements  of 
the  farm,  the  work  spreads  in  manj 
ramifications  be.vond  the  walls  of  the 
college.  B.v  means  of  extension 
work,  campaigns  are  carried  on  for 
the  promotion  of  better  crop  and 
livestock  prod'uotlon.  The  college  is 
for  the  farmer  a  general  service  bu¬ 
reau  seeking  to  give  help  in  every 
branch  of  agriculture.  Some  of  the 
most  important  agricultural  experi¬ 
ments  and  investigations  are  carried 
on  at  the  colleges  and  the  agricul¬ 
ture  of  the  continent  has  benefited 
from  ccrt:un  of  their  discoveries. 


in  the  fiel  ).  The  oil  is  a  ligiit  i  in  Turner  Valley  Is  of  the  very  latest 
Ir.rude  with  high  gasoline  content  and  i  pattern  and  of  the  very  best  quality 
paraffin  base,  the  gravity  varying  I  obtainable,  .and  the  newe.'-t  ideas  in 
l)Ctwcon  10  degrees  to  55  degrees  A.  ! equipment  and  dtilling  pr.actiee  .iro 
P.I.  One  well  is  reported  to  have  |  brought,,  into -u-se.  The  drilling  teich- 
.■■truck  a  5.000,000  cu.  ft.  flow  of  wet  nique  i.s  second  to  none  and  in  some 
g.Ts  in  this  formation.  A  couple  of  i  respects  may  be  .said  to  lead. 


wells  are  .at  present  producing  about 
50  barrels  of  oil  a  day  from  the 
“BlairmoTC.” 

We.ri,  of  Turner  Valley  a  conglo- 
ineraic  wl’th  a  coal  seam  below  i* 
oecur.s  at  the  base  of  the  Bl.atrmore 
and  this  is  irscd  as  a  eonlact  marker 
Cor  the  underlying  Kootenay.  To  date 


Until  rerently  drilling  was  carried 
on  entirely  by  the  standard  -dr  Cable 
Tool  Sy.slem,  but  .about  two  years  ago 
the  Royalite  Oil  Company  introduced 
the  H.vdraullc  Rotary  System  .and 
four  Rotaries  arc  now  In  opcr.atlon. 

The  Diamond  Drill  was  also  inlro- 

dtffisd-Rtttao  IMnoiB-Aiherta-Oil  Com- 

i  ■  .  ...  ■  a-:. r:.  ' 


Training  British  Youth. 

Of  recent  yoiirs  Canadian  agricul- 
tiir.al  colleges  havet  found  a  new  out¬ 
let  of  distinct  national  benefit.  For  a 
long  time  students  have  been  com¬ 
ing  from  many  countrie.s  to  study  at 
Canadian  agrirultur,al  colleges  and 
returning  to  turn  the  inkt ruction  they 
receive  to  the  benefit  of  their  native 
lands.  The  thought  occurred  that 
such  training  would  he  of  the  utmost 
value  to  young  Englishmen  contem¬ 
plating  farm  careers  in  the  Domi¬ 
nion  and  the  adw is. ability  seen  of 
placing  the  advantagct;  of  such  an 
adequate  preparation  for  actual  f.anii 
establishment  before  young  men  in 
English  .schools  and  colleges.  While 
the  ordinary  college  coursc.s  arc.  of 
course,  open  to  the  English  student, 
several  institutions  have  made 
special  aprangcme.nts  for  his  training 
and  launching  out  upon  f.arm  opera¬ 
tion. 

A  scheme  whereby  the  Canadian 
Pacific  Kailway  and  Macdonald  Agri- 
CTjlltural  College,  Quebec,  co-operate 
for  tJio  agricultur.al  training,  with  a 
•x-iew  to  later  farm  e.stab’is hment,  of 
secondary  school  boys  from  the  Brit¬ 
ish  Lsilos  h.as  been  attended  with  the 
greatest  measure  of  success.  After 
receiving  a  brief  training  at  the 
college  in  the  elements  of  farming, 
students  arc  placed  upon  selected 
farms  in  Quebec  prorince  where,  in 
employment  at  wages,  they  continue 
tbetr^  asricullural  training  along 


The  power  of  Canada's  rushing  waters  is  applied  in 
so  many  ways  that  it  is  difficult  to  conceive  cf  any 
industrial  and  social  life  in  Canada  without  it. 

From  the  rock  drill  to  the  curling  iron,  from  the  tram  car 
to  the  electric  toaster,  from  the  silk  mill  to  the  electric 
range,  there  are  endless  gradations  cf  power  needed, 
ana  the  flexibility  of  this  service  is  perhaps  its  most  valu¬ 
able  feature. 

The  home  without  electricity  tod.iy  is  the  home  cf  f.fty  years  ago. 
The  wires  in  the  house  mean  the  ability  to  use  the  latest  inventions 
for  time-saving  and  efficient  methodsof  keeping  house,  and  also  those 
more  aesthetic  and  refining  intluenccs,  which  are  represented  by  the 
electric  piano,  the  electric  phonograph  and  beautifully  shaded  lamps. 

All  of  the.se  combine  to  make  the  homes  of  today  what  they  arc— • 
attractive,  convenient,  charming. 

The  Northern  Electric  Companv,  in  manuficturmg  wires,  c-iblc.'!, 
and  other  paraphernalia,  which  help  make  possible  the  application  of 
the  electric  current,  feels  happy  at  being  able  to  contribute  to  Canada's 
social  progress. 


Horfh&rtf  E/ecfrfc 

COMPArM-V  Ljmiteo 

Equipment  for  Transmitting  Sound  and  Power 


I  nfo^mation 

*  •  J 

There  i.t  irt  Canada  a  wire  mileage 
of  Z. 57 4, 083,  and  nearly  three- 
ouarters  of  a  million  miles  of  wire 
nave  been  manufactured  into 
underground  cables. 
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Alberta  DevcloDment  Board  |ir”ar.ic  Prairie  Provinces  Secure  Good  I 

V.1U|J111CUI.  uuaiu  I  ,,.Hon  of  the  Land  ScUlrment  Board 

•  .  *  T... .  •  •  •  Tljr  I  of  the  Dominion  (Government,  and  ac-  mCeS  tDOle  OT  ^ClXOOl  £^0003 

IS  L^oiiifif  all  iiTiDortant  vvorKU”''''*"®^’^ - —  i 

^  _  _  _  lion  wa.s  eomnninicated  with.  After  Prices  obtained  for  school  Ian  's  hatchewnn;  and  at  I/loydminKtcr. 

rw.1.,  .  I  :»»U  Tk...  «  V—  A  r'  »  r»_  I  ti  i  consent  was  obtained  in  the  prairie  provinces  .it  (he  k  n- 1  Vermiliion.  Vegrevllie.  St.  Paul  de  i 

rormed  Lrnly  a  L.ittle  iVlore  Inan  a  Year  Ago  a  Ureat  Ucal  Has  ;  (f,p  f|,f.  local  land  settle-  eral  sales  held  during  ihilT  were  the.  Metis,  t'amro.se,  Wei.aal  iwm,  A'.un-i 

Already  Been  Done  to  Bring  About  Development  of  the  Re*  •  ment  department  .Dong  lines  suggest-  best  on  record.  Altogether  I8ii.tns|  w  right  and  Kdmonton  in  A.heita  I 

sources  of  the  Province  to  the  Best  Advantage _ Tourist  Busi-  ‘  ^  your  rommittec.  acres  were  sold  for  $S.!iR:?.fit;7.  w  hich  :  I  his  shows  the  wide  range  of  terri-  i 

no«<  i«  R»incv  A  Q  f  11/  UL  convciition  of  thc  Boards  represents  an  average  of  $18.70  per  i.?ry  covered.  ’rt;e  purchcisei  \/i're  I 

ness  IS  DCing  c-ncouragea  as  a  source  or  wealtn.  f,(-  in  November  last,  the  rep-  acre.  The  lowest  price  ci',>tair.t?1  was  gfiierally  farmers  in  the  locality  who  ' 

- — ■'  —  resentatives  of  some  2.">  chambers  $7  per  acre  <ind  the  highe..t  $70.  ;  hoiight  to  extend  their  own  holdings  i 

'T'HK  valuable  work  accomplished  development;  we  take  pride  in  their  went  on  record  as  endorsing  th.' pol-  The  ^lignifkanre  ot  these  sai.s  asjer  to  feeiire  faric.'  for  tluii  .'■.ons  ! 

jY  by  thc  Alberta  Det  elopniont  progress.  We  mu.st  not  forget,  how  -  icy  of  the  development  hoard  and  re-  an  index  of  agrieiiltural  i>rospt  vilv-  I  ne  sales,  thcrefo:.-.  indicate  hfiih  I 


Prairie  Provinces  Secure  Good  | 

Prices  in  Sale  of  School  Lands 

- -  1 

Prices  obtained  for  school  lan,'s  Uatchewan:  and  at  Idoydminstcr. 
in  the  prairie  provinces  .it  (he  g  n- 1  Vermillion.  Vegrevllle,  St.  Paul  del 


Board.  (Southern  Branch)  aithdirsh  |  c  vcr.  Ih.it  wo  have  splendid  advan  |  commending  thc  co-operation  of  the  |  in  Canada’s  .Middle  M’e.<t 


only  formed  a  little  more  than  a  I  tages  and  diversity  of  scente  panor- I  Poards  of  Trade 


IS  asj-r  to  feeiire  f.aric.'  Jor  iluii  .‘.ons 
•t  vilv-  I  lie  sales,  thcrefo:.'.  indicate  both 
.irrn  ennfidrnee  nf  the  people  in  the  fn- 


year  ago.  has  just  been  related  by  ama.  coupled  at  the  same  time  with  certain  amount  of  organization  hasj*h('  school  lands  are  explained.  I'n- 
•Mdcrman  R  H.  Kreeze.  of  C.ilgary.  agricultural  end  indii.strial  oppor-  been  carried  out  in  thc  southern  part  j  I/ominion  Igintl.s  .Art  one- 


rollowing  this  a!''b<’U  (he  n.ature  and  distribution  of  ture  of  prairies  agriculture  and  also  ' 
rganlzation  has;(h('  school  lands  are  explained.  I'n-  their  itron.g  financial  po.s'ilion. 


the  retiring  president,  at  the  anniiai 
meeting  of  the  organization. 

"The  founders  of  the  hoard."  Mr 
Freeze  said,  “realized  in  obtaining 
funds  for  a  three-year  period  that 
time  would  he  needed  to  tell  thc 
story  of  opportunity  and  usefulness. 
Its  general  ohjeetive  is  to  promote 
progress  in  central  and  southern  .\l- 
herla.  The  chairmen  of  eomniittees 
have  submitted  reports  on  the  work 
accomplished,  together  with  (heir 
suggestions  for  the  futiiie.  These 
eomniittees  have  been  particularly 
active.  I  am  not  dealing  with  their 
work  in  detail.-;,  as  my  report  will 
be  more  general 

"It  has  bee.',  found  that  natural 
conditions  gave  the  best  opportuni¬ 
ties  for  work  along  the  lines  of  in¬ 
dustrial  development;  tourist  pnbli- 


he  founders  of  the  hoard."  Mr.  j  lUnKlin.,  llic  loiirisL  I  suitable  for  settlement  will  he  on  file  I  funds  for  ediioational  nyi- 

zc  .said,  "realized  in  obtaining  |  -Vour  eomm.ttee  ^  in  those  provinee.s.  A;  vr- 

s  for  a  three-year  period  thatri'”  'mportant  progiam  ot  pubUshin,.  l  obtained  bv  thc  enquirer  with  the  ! town.ship  eon.stsi.s  uf  lib 
would  he  needed  to  tell  the  “ad  (l;.stnbuting  many  ’honsands  of  |  bother.  It  is  too  i  of  6'*'^  acres  each,  and  Iwo 


<  II  V.1 1 1 .1 II  vii.i  ill  .1.^  . . , . ,  ,  School  Lands  Fund. 

of  the  province,  and  it  is  the  hope  of !  oi.gliteenth  of  the  land  area  of  the,  School  lainds  I 

(hr  committee  that  listin.gs  of  lands,  ^ine  Funds  of  the  various  provinces  bum  " 


road  maps  and  folders 


ose  pen  ;  ’  '  ,  "  matter  of  iniport.anee.  Fioni  tlie 

towns  p  f  p  "  time  these  funds  were  e.dahlished  all 

and'hln'^e;.:!; 


state  that  tiic  .Minister  of  rublic  i  Western  Fnited  States  farm  papers  School  Lands  Kndowinent  ^'and.  i  «- oVi  o-i*. ’o.‘ .i..”,  i  *’.!  i 

Work.s  lia..  no  •  advised  us  that  the  I  mid  magazines,  having  a  eireulatinu  ,  which  i.s  administered  by  th«  Minis- ‘  ’.^'AiUorf*.  oir’-rr*'"!  ! 

government  will  take  over  (his  work;  of  over  2.IX10,000.  This  advertising  |  ter  of  tlie  Inferior  for  the  benefit  of  I  ,.’X’  v  til  VnnVi  '^I’l  ‘  i 
rbiring  the  coming  year,  leading ;  serves  thc  purpose  of  land  sctllemeni  the  provinces  eoncerned.  ‘  •‘"'-'  I 


eventually,  we  hope,  to  the  marking  as  well  as  tourist  pulilieily.  and 
ot  all  Alberta  trails.  points  out  the  remarkable  succe.ss  of 


le  provinces  eoncerned.  figures  will  be  consideraldy  aii.g 

,  ,  ...  mented  as  a  result  of  the  1f*27  sales. 

'  ”  '('cf'*’'''  The  Dominion  Government  allows 

General  sales  by  auction  are  held  |  interest  on  these  funds  at  the  rate  nf 


conditions  gave  the  best  opporliini-  o'  ail  Alberta  trails.  !  iiomis  out  the  rental kable  s  c<.  .  .  General  sales  by  auction  are  held  |  interest  on  these  funds  at  the  rate  nf 

ties  for  work  along  the  lines  of  in-  " importanec  ot  this  fieini  a  settlers  m  the  .southern  portion  ot  w-henever  in  thc  view  of  the  aiithori- j  5  per  cent,  per  annum  onrl  for  the 
dustrial  development;  tourist  pnbli-  tourist  stand.-KJint.  is  casil.'  i calizeil.  (he  province.  While  it  us  realized  demand  is  .niffieienfiy '  fiscal  year  1026-27  the  following 

city  work,  and  immigration,  and  I  Aeive^rtistng  canipaigns  lia\e  been  ,  (b.,t  some  districts  may  not  be  suit- u^rong.  This  is  eleterminca  tijion  |  .i-iims  represent  the  interi'st  paid  to 

•shall  deal  witi,  these  in  order.  carried  on  oy  this  committee  m,  j,bie  at  present  for  settlement,  .'('•consultation  hetweeii  the  .Minister  of  i  the  provinces  for  the  upkeep  oftheir 

Cominiftee  Manitoba.  S.iskatehcw an  and  the  j  the  grrat  agricultural  production  of  ,hc  Interior  and  the  Provincial  Gov- 1  schools:  Manitoba.  $201,150;  Sa.skat- 

i<rner.ii  1111111.  irn  .  i  t  miiim  i.  Western  Ftates.  A  very  worthy  rep- !  Alberta  is  in  the  central  and  south-  prnments  as  thc  aim  is  to  secure  the  I  elicwan.  $717  875-  Alberta  $176  15'! 


"In  Maniiolin.  we  find  thc  indii.  -  re.-cutative  of  the  board,  fully  con- 1  pm  part,  and  while  we  naturally  arc  prst  possible  returns  for  the  school'  In  addition  to  current  interest  pay- 

Irial  Development  Board  supported  \prsant  v.itli  local  conditions,  is  he- j  i.itprpt;t.ed  in  the  development  of  tlie  funds  of  the  provinces.  .No  genera!  ments  on  dehentures.  thc  ajiioiin! 
by  the  Government,  the  city  and  i,ig  sent  on  a  three  months’  tour  j  pocth.  yet  the  adiaiitages  and  taeili-  sales  w  ere  held  from  102''  until  this  received  by  the  provinces  diir  na  flu 
pi.wer  industries,  speeializing  in  over  ail  thc  more  important  trails  j  tips;  of  tlic  central  and  southern  por-  year,  when  Alberta  and  .Sa.-aatrhe-  same  year  ineluded  revenue  pa- - 
nianuf.ieturing  d -veiopment.  Titat  le.ading  into  tlii/i  territory,  to  visit !  (ions  of  this  province  should  be  \ery  1  wan  favored  sales,  hut  Manitoba  pre-  ments  in  rc.spect  of  interest  on  d--- 
organization  now  eonimeneing  its  the  town.s  and  ritie.s  located  thereon  j  .apparent  to  the  incoming  settler.  ferred  to  wait  a  little  longer.  '/'he  ferred  paynmivts.  and  leases,  prr- 
ttiird  ye.ir  of  operation,  and  claims  ;,nd  enlist  interest  in  these  trails.'  •  Tlie  next  few  years  will  see  great  auctions  were,  theretore,  held  dur-  niits  and  fees  for  eultival.ion.  gra;- 

ritlirr  dirertly  or  inriirertly  to  b<  not  only  insofar  as  they  concern  .M- 1  strides,  not  only  in  the  increased  ing  the  summer  and  aiMuiun  .Hr-  ing.  timoer.  liny.  etc.,  to  the  foilnu 
responsible  for  tbc  establi.shnient  of  bert.^  but  to  promote  general  interest  :  pmdurtion  of  w  heat,  rattle  and  otber  gir...  .Moose  .law.  .Sw  ift,  <  um  cnt.  •  .11  -  ing  amounts;  Manitoba,  $17.nhn.2fi: 

many  new  industries  in  that  pro  in  th  -  advantages  of  increased  traffic  |  established  lines.  I'Ut  nf  new  indus-  lyle.  1‘orkton.  Saskatoon,  Boscia.vn.  Saskatcliewan.  $, '186,710. 72;  Albert  . 

Vince.  It  is  t.ie  intention  to  have  ,y  ;in  points  located  thereon.  I  tries,  ns  in  the  Lethbridge  territory.  Biggar.  and  NorIb  Baitli  In;  d.  ir.  S.-i.-i-  $266.100.1R. 

.some  memh  r  of  that  board  nddrrs.';  •  The  question  of  all-weather  roads  {  pug.n’r  beet  sand  bnney.  The  i  "^171  - - - - - - 

orr  (  algary  nienibers  in  the  neai  gippt  obstacle  facing  ns  to-day.  1  product  should  increase  by  leaps  and  finil  ^ 

fiiitit’c-  Large  expenditures  inust  be  made  j  iioiinds  as  in  Manitoba,  until  proclue-  UflU  M  t  Kill  fw  UO0CO 

"Our  industrial  committee  lias  and  with  our  limited  population,  the  j  (ipp  here  will  supply  not  only  tli-  fho 

stressed  the  fostering  of  present  in-  (ayk  js  pot  an  easy  one  There  is,  home  market  but  a  surplus  for  ex-  KMll/C  Cfic  VV  CSl  M  lUe  OeeT 

diistries  rather  than  the  estahli.di-  pippii  to  he  said  in  favor  of  an  in- j  port.  -  1 

ment  of  new  on-’s.  ’I’h  is  is.  a  matter  creased  gasoline  tax  to  lielp  raise  j  Finance.  1  The  superiority  of  Western  range  (for  grass  rattle.  Besides  the  beef  i 


CONFIDENCE 

The  confidence  reposed  in  this  company 
by  its  large  clientellc  is  proof  of  its 
satisfactory  service  in  its  fiduciary 
capacities. 

RESPONSIBILITY 

The  financial  stability  of  the  company 
and  the  high  character  of  thc  personnel 
of  its  directors  and  officials  assures 
proper  and  competent  professional 


SAFEGUARD 

Appoint  this  company'  as  your 

Executor,  Agent  or  Trustee 

- - -  ■ - -  _ _ _ 5^ 

SASKATCHEWAN  GENERAL  TRUSTS 
CORPORATION,  LIMITED 

R.  W.  LAMPMAN,  C.A.,  LL.B.,  Qvncral  Alnnazf^r 
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Sask. 


diistrio.s  rather  than  the  estahli.di-  to  h.'  said  in  favor  of  an  iii-i 


eellent  fat  calves  are  coining  forward  central  and  nortliern  Alberta.  In 
Cnitii*  tnt»  Fino  'fhis  kind  of  meat  stock  iimited  ea.scs  in  .-nutliern  .\’;ierla 

HtC  rr  COC  m  lilfS  aJCC#  ,js  becoming  imnortant  in  a  eoiiinicr-  young  stock  niav  fin, I  .1  l.iviiTr  nn; 


ment  of  new  og.’s.  ’I’liis  is  a  matter 


;asoliuc  tax  to  lielp  raise  i 


which  will  req'ure  careful  attention  rupds  for  road  purposes,  at  the  same 
of  the  ineoming  exeeiitivo.  involving  (jpio  affording  the  tourist,  while 
perhaps  the  extending  of  our  plans,  p.-ing  our  Iiigiiways.  an  opportunity 
"Premier  Brownlee  has  advisci'  („  i,olp  in  their  maintenaneo.  The 
Fiat  he  rx;i-cts  to  rail  a  nieefing  o  -jasoline  cost  in  ear  operation  is  tri- 
all  those  interested  in  industry,  to  b.  indeed  rompared  with  the  over- 1 

held  some  time  after  thc  clo.se  of  tli< 


The  superiority  of  Western  range  (for  grass  rattle. 


CffC  UCa  ,  is  becoming  important  in  a  eoiiinicr-  young  stock  may  fin.i  a  living  out 
I  cial  way.  s'ldo.  Thc  capitalization  iu  lau  l  i 

Be.sides  the  beef  i  Thc  demand  for  purebred  stork  is  tiiodrratp.  GnrKi  tierd;.  ,i:e  a ’real; 


The  raising  of  the  large  sum  of 
money,  by  thc  finance  committee,  to 


held  some  time  after  thc  clo.se  o.  t,i<  |  ,  depreciation  and  other  items,  carrv' on 'the  work  of  the  hoard  tor 
prc.sent  session,  and  wo  were  grati-  j  Several  States  in  the  Fnion.  and  to-  ,o.rether  with  thc  pledges 

f'cd  indeed  to  learn  that  he  was  dpy  .New  Brimswiek.  have  adopted  a  tbr.'o-ycar  period,  wa.s  no 


cure  on  the  .stalk  and  the  fin' .--iiing  parts  of  tlie  I’eaee  Uiver  country.  |  mixed  grtisses  give  fine  coniliined  !  .‘•Tiles  by  group.s  of  lu-eeder;;.  I've 
season  of  thc  siiinnier  and  f  ail  is  j  1‘nuluef  i<iii  Ntiniiilnted.  deveiopnient  of  bone  and  right  flcsb  tliousand-dollar  young.sier.-;  in  boln 

favorable  to  stock.  There  is  110  seald-  On  account  of  the  dfui:i;i.i  tor  ali  eovering,  the  supiply  of  feed  grain,  nialcs  and  females  have  i>een  tioiigh: 


from  thc  sun,  no  sultry  nights  classes  of  meat  supplies  durinj 


such  as  oats  and  barley,  is  large,  and  and  sold  hy  Alberta  bleeders.  You 


willing  to  accept  the  honorary  pre-  five  rent  rate  yer  gallon 


sidency  of  oi;r  drganization.  Wb 
bare  reason  to  believe  that  if  ilu 
northern  section  of  tlie  province 
unites  witli  us  for  re.se.ireli  and 
other  purpo.ses.  th  ■  premier  wil! 
take  a  .-till  more  active  interest.  In 
.yianitciia.  Freniier  Bracken  is  tin 
I'cad  of  the  hoard.  ’I'he  organization 
there  lias  prepared  for  di.striliutior, 
pamphlets  on  the  following  .subjeefs: 

•'Min.'ral  Pesources  of  Soiitheas' 
.'lanitoba:  Fur  .'>nd  Game  Resource.-, 
oi  .Manitob.i:  Fish  Resources  of  Mani¬ 
toba  ;  Mineral  Resources  of  Mani¬ 
toba,  (These  arc  all  hooks  of  ap¬ 
proximately  ,55  pages  each!;  also 
pamphlets  cytitled:  Ibl  Openings  for 
Industries;  The  I-'lin  I'lon  Ore  Bed: 
Water  Power  of  .Maintoba  (using  ir 
th4s  connection  thc  Departnieni  o 
the  Interior  report). 


(  xaniplc  for  Alb.u-fa  ? 

The  Land  Sofllenieiit  (’onimilfoe 


sinall  iiiulenaKing.  range  cattle  men  have  alway.s  'loughl 

•'.■\s  rhairman  of  the  boaid.  I  w  tr-li  best  bulls  obtainalile  of  the 
in  conclu.sion.  to  express  iu>  sincere  shorthorn.  Hereford  and  .Mierdecn- 


and  no  cold  and  wet  combined,  ’i'hej  cent  year.s.  meat  production  of  all  thc  cost  of  prodiiclion  is  low.  Roots  .-Mdierta  Shorthorns  have  taken  hlgii 
range  cattle  men  have  alw  ays  'loughl'j ’  !•  '  lieen  siinii''atcd.  On  many  and  winter  forage,  such  as  green  plarcs  in  the  Internationa!  in  tiic  !•<•■ 

the  best  bulls  obtainalile  of  the ,  Of  thc  farms  as  well  as  on  the  ranches  feed,  ta.iiie  and  natural  hay.  are  cent  exhibitions.  Sliortliorn  •;  are 


•The  rommittee  lias  been  very  ai'-  t hanks  ,  for  tlie  splendid  con-sidera-.  Angus  breeds. 


•gai.J  (III.  lull.--  of  lieel  l  altle  h,'i\  o  been  equally  plentiful.  The  cost  of  shelter  uio.st  common  in  Alberta,  hut  llere- 
iiiade.  i'ndri  the  eneouragement  of  i.s'  not  high,  as  expensive  barns  are  fords  are  popular,  especially  in 


live.  It  realized  in  the  beginning  t.ion.  co-operation  .ind  suiuiort  ex-[  '(•).,,,  excellence  of  these  calMe  is  the  e.vliibition  associations  and  the  not  considered  necessary  except  for  Southern  Alberta,  and  goo.d  herd,--  of 

iluit  this  was  a  large  probleiu  and  tended  to  me  av  the  secretary,  stal f ,  pkown  in  the  frequency  with  which  sichool  fairs,  baht  beef  producliim  dair.v  stock.  Winter  feed  should  be  I  .\bei  deeii-Angus  are  v,i,ic!y  di.-lrih- 

•  liat  -fforts  should  he  directed  along  and  all  those  >  ho  were  active  in  tlie  1  (key  have  topped  the  ('hie:igo  market  lias  lieen  great'.v  stiniiilated  and  ex-  providcti  for  ail  elas.se  of  stock  in  uted  in  l.hc  province. 

tliC  line  of  co-operation  witli -import-  work  of  the  organization.  I  wnnlii  .  .  —  ^ 

Tin  interested  agencies.  .\  report  of  like  to  mention  ceriavt  men  wlio  '  "  . . .  '  “  '  . .  . . 

•ills  committee  prepaicd  early  in  tlie  have  given  so  niucii  of  tlieir  lime.' 

year,  stressed  tin  advisaliility  of  se-  hut  so  maii>  have  contributed  that  I  IJ—  n.  ■  ■■  A  S  a  A  Xl  m-Jm  m  o 

curing  the  co-op.nation  of  our  own  fear  some  might  he  overlooked.  Loy-  P  wLAR  ^^^ANADIAN  tO  I  tN  I  5 

people  along  the  lines  of  listing  ally  and  good  feeling  liavc  pre-.  T  ^  lii'i*  ^ 

available  lands  and  liclping  the  new-  vailed.’’  I  ^  I 


luoa,  I  1  iicsc  arc  an  nooKS  01  ap- 

industrial  Resources  of  Alberta  ■ 

IV.-iter  Fciwi-r  of  Miiinloba  liisina  I,  ;  Now  Attracting  Wide  Attention 

this  connection  thc  Departnieni  o  -  .  -  — - 

the  Interior  report).  .'-tiiiiated  between  the  rick  mineral-  cuito  Royal  Agricultural  I'air  when 

survey  of  industrial  opporltini  i'l.ii  ing  liolts  lying  in  tlie  Rockies  |  eighty  animal.s  won  a  tot.il  of  eiglity- 
lics  not  now  served  hy  existing  in-  and  the  foothills  on  the  one  hand  I  seven  award.s,  ineiudiiig  four  grand, 
dustries  .should  have  careful  coiisid-  ;  iid  the  groat  grain-growing  eentral  1  championships,  ten  cliampionships,  ’ 
01  ation -  opportunities  where  our  na-  I'-iains  area  on  tlie  other.  .Mberta.'and  twenty-five  fir.st  prizes,  estjih- ' 
lura!  resources  can  be  u.sed  to  par-  lliougli  still  predominanfly  an  agri- hi;  hing  a  record  liiglierto  iin.-qualleij  i 
licular  advantage,  hearing  in  mind  at  cultural  province,  i.s  showing  a  rajiid  hj  entries  from  any  (irovinec  in  the: 
ilic  si'iiie  time  the  limits  of  our  mar-  t'-end  toward  diversification  in  its  Dominion  ; 

ket.  .-''(onie  iii'w  industries  iiave  u. dustries  and  products.  A  survey  It  is  significant  to  note  that  while' 


It  is  significant  to  note  that  while' 


The  ZOVAVES 


been  cstaiilished  during  the  last  y- ar  I  ui  its  development  shows  that  .M-  Alberta’s  greaiost  claiui  to  the  af-i 


arc  already  aw.iy  to 
There  is  no  legitimalr 


or  two  and  arc  already  aw.iy  to  I-  Ida’s  agricultiirtil  wealth  now  con-  ti  ntion  of  the  world  liave  been  es- j 
good  start  There  is  no  legitimate  s  der.ihly  exceeds  the  billion  dollar  1  (..blished  I'y  her  agricultural  prodiie- I 
vea.son  why  there  should  not  he  open-  iiuirk  and  in  addition  the  province  :  tion.  she,  has  h.-en  steadily  forging' 

ings  for  others  if  organization  is  in  lia.;  esTahli.shei]  a  name  for  itself  asialiead  as  tin  indirKtrial  province.  Ln- , 

ilic  hand-;  of  experienc  d  men  reaih  ;  produ/er  of  oil.  natural  gas  and  j  terprising  manufaeturers  have  been: 

to  back  their  abilil.'.  w  ith  .--nmi  capi-  eisil  and  a.s  .a  eentre  of  growing  |  quick  to  take  advtinlage  of  the  fart 

tal  !  luanufac during  activity  which  uses  that  lier  resources  include:  More 


ilic  hand-;  of  experienc  d  men  reaih 
to  back  their  abilil'.  w  ith  .--nmi  capi- 1 
tal.  I 


"Albcida  has  large  co.il  re.sourres  .iliiiost  exclusively  the  raw  prodiiets  1  tiian  11  per  rent,  of  the  world’s  coal 


and  gats  in  abundtince.  Tlie  sources  wliicli  are  to  he  found  witliin  the  bor-  |  rrserv  's  and  87  per  cent,  of  the  coal 

of  power  supply  are  inere;).,ing  and  dars  of  the  province.  j  n  serves  of  ('.inada. 

!iid  fair  10  retich  Itirgo  proportion.s .  ’I'lie  marketing  of  agricultural  pro- 1  More  petroleum  and  natural  g,as 
i-iurely  with  these  tlirce  a.sscis  it  i,-  ducts  witli  an  estimated  value  of  jiroduetion  than  any  otlier  province 
rea.  onahie  to  expect  ;i  fair  iimount  (,\er  .R.I.IO.n'if'.f'hii  in  1027  lias  proved  j  in  tlie  Dominion, 

of  indu.stri.il  development.  From  a  decided  stimulus  to  activity  in  all  1  More  than  60.000  square  miles  of 

st.atenients  ma'lc  hy  tiic  premier  of  parts  of  thc  province.  Business  in- j  nierchantable  timber, 

ihe  province  wc  liclicv,-'  he  is  a  firm  I'icst  in  ninny  lines,  as  well  as  the  .'lore  tlian  15,000  square  miles  un¬ 
believer  in  tlic.se  opiioidunitie.s.  agricultural  eoniraiinity,  have  bene-  drrliiid  by  bituminous  sands,  stall'd 

"I'ertiiin  advanee.s  have  lieen  iiimie  fded  liy  th,'  highly  favorable  yield  of  hy  geologists  to  comprise  one  of  the  I 


during  the  year  in  popukiri/itig  ar-  .  M  grains  and  the  siitisfactory  prices  greatest  potential  oil  fields  in  thc 
tides  nianiifartiircd  in  .Mli  ria  at  which  the  year’s  crop  was  mar-  world. 

I lirough  exhibition,  .advcrli.sin.g.  radio,  kned.  The  liigh  quality  of  thc  agri-  More  than  l.aOO.onn  h.p.  of  water 
ei(.  Tliere  is  need  of  a  definite  (iilliiral  prodiieks  of  the  provinee  has  power.  iitilizef]  and  .ivailable  for 
eanipaign,  iiaving  as  its  ohjcf  t  Uv  ag  iiii  been  emphasized  by  tile  not-  i  ydro-eleet rie  deveiopnient. 
more  coiniiloir  co-operation  ami  .-up-  aide  .arliicvement  of  Herman  ’rri  lle.  .More  th.-in  6i!.noo.nfin  acr.'s  of  land 
)io!  t  of  our  relail  inei  chants.  Flic  farmer  in  tiic  Peace  River  di.-tricl,  capable  of  agrieultural  development, 
retailer  is  a  \  e'  y  import.ani  factor  in  v.  Ijo  in  lh27  for  the  second  year  in  c.f  which  little  more  tlian  one-fiftli 
our  t'li.-dner.i  organi/ation  ami  a  gryat  .siiccerssion  carried  off  tlie  world’s  has  yet  been  brought  under  ciiltiva- 
pow  er  in  the  distribiifion  of  .Mlicda  ;  I'.ainpionrstiip  in  o.its  at  the  <  hicago  tion.  1 

ami  Western  products.  international  a.s  well  as  winning  re-  A  steadily  growing  urban  and  rural  ] 

F.xliihitiiin  \rrangeii.  sc  rv  ■  ehanipionship  in  wlieat  and  population  of  over  600. non,  providing 


,  !|  grains  and  the 


tides  nianiifartiircd  in  .Mli  ria  at  which  the  year’s  crop  was  mar- 
Ilirough  exhibition,  .ndverli.sin.g.  radio,  hried.  The  liigh  quality  of  the  agri- 
ei(  .  Tliere  is  need  of  a  definile  c  iilliiral  prodiieks  of  the  provinee  has 
eanipaign,  iiaving  as  its  ohjec  t  liv  ag  iiii  been  emphasized  by  tile  not- 
morc  coiiiiiloie  co-operation  ami  .-up-  aide  .idiicvement  of  Herman  ’rri  lle. 
jiort  of  our  relail  ineiehants,  yjip  farmer  in  tlie  Peare  River  di.^trid. 


power  in  the  distribiifion  of  .Mlicrla 
ami  Western  procluets. 

F.xliihitiiin  \rrangeii. 


-A  Zouave 

in 

1871 


•■’Ihi;,  ye.ir  we  held  reeenlh  oiji  M'old  peas.  Alberta  livestock  also  an  ever-widening  market  for  manu-| 


Alhei  la  5T:jnilf;ielui  ed  I’lodiiets  Fx- 
I'ihition  during  Ihe  Briiisli  Finpire 
Marketing  W  el,  in  .April,  and  wi 
look  forward  to  a  time  when  llii 
(xhihilion  will  assume  niiieli  larger 
liroportions.  possibly  in  eo-operation 
with  the  falgary  FxhibitJon.  A 
movement  is  now  on  foot  to  hav  ,  ,,  „ 

special  faeilitie.s  provided  a.  the  „  '  '.'u'  "ounDy.  >0  an  area  right  ni.Ies  west  and  1 1 

Kxhihition  gro.tnd  for  extended  dis-  oo.thern  part  of  .Alberta  pos-  miles-  north  ot  Hudson  Hope.  or. 

Play.  Alreadv  .errangements  bar  '  ’T’"  "v,  .  ."u  .^>'5 

been  made  with  the  managemeut  ‘n  "hole  ot  the  prcivinee.  ts  and  .18  degrees  and  longitudes  122 

whrrehv  a  spare  of  I..0x12<!  fed.  viz  l-ro'cn  hv  the  van-  oegrees  and  124  dc^grees.  Fifteen 

proiiK'is.  to  mown  im  l,o  A  Litn  ,  '''"’"''I'  I’"''™  yvill.ation.  la,  dufanl  from  Kilmon. 

Piiit.iin-  ni.  -  rioitii  iiiif]  wcst  1 10111  Ldinonton  ton  a  six  weeks’  journey  of  liard 

n-ovided  of  eoiirse  siiffideiit  exY it  -  (*"(-’  ^''(^  *(*"''  of  I’oace  travelling.  .Now,  with  improved  rtiil 

Its  arc  iv  liiabie  '  '  '  Albert.-i,  on  the  banks  of  thc  and  steamboat  facilities,  it  can  be 

‘  .  ■  ,  .  river  of  the  same  ntime.  Two  bun-,  reticlicd  in  siinimer  in  tis  many  days, 

loiirist  (  omniiftee.  dred  ,ind  fifty  miles  up  tlie  streani  j 'I'iic  southerly  edge  of  this  area  was 

"Anotlicr  important  objective  of  ilie  Irom  Peare  River  is  Hudson  Hope,  j  first  touched  in  179.1  liy  Sir  .Alexan- ' 

Botiird  h  i.- been  tourist  traffic,  realiz-  Britisli  Columbia,  a  Hudson’s  Bay  der  .Mackenzie  during  his  famous! 

ing’tihat  this  nui.s't  become  an  asset  of  ('onipany  post  at  the  head  of  naviga-  j  overland  journey  fo  the  Padfir.  I.ater  i 
great  naliontil  and  provincial  value,  tion  for  river  steamers.  Thc  great  on  thc  Peace  and  Finltiy  rivers  werel 
The  proximity  of  thc  Rocky  .Monn-  new  country  lies  beyond,  and  one  of  explored. 

«  tains  gives  Calgary  and  Alberta  a  mi-  its  most  interesting  natural  features.  In  1897  and  1898  at  the  lieight  of 
tiiral  background,  linking  up  Banff  some  seventy  miles  northwest  of  thc  Klondike  rush,  In.spector  .Moodie. 
and  othei-  mountain  resorts  in  tourist  Hudson  Hope,  is  the  falls  ou  the  of  the  Northwest  .Mounted  Police,  rut ! 
interest  with  Alharta  cities.  'I'hc  new  Graham  Rivsr  where  tlie  whole  a  pack  trail  from  Fort  St.  .John.  B.(k.| 
ircvciopnicnt  at  Waterton  Lakes,  the  stream  makes  a  sheer  drop  of  220  through  Laurier  pass  to  Fort  Graham  i 
contimied  improvements  in  thc  Banff  feet  over  a  perpendicular  rock.  aid  Telegraph  ('reck  in  an  attempt  fo  i 

territory;  the  oil.  gas  and  coal  do-  .Another  source  of  wonder  is  the  locate  a  trail  to  thc 'i’ukon.  In  1911 
velopnients  in  .southern  Alberta,  are  .Nelson  River,  the  most  soutlierly  Major  Hart,  also  of  th.-?  Alounted  Po- 
important  aspects.  tributary  of  the  Liard  River,  with  its  i  lice,  made  an  exploratory  trip  to  the  • 

"Thc  renewed  building  programs  in  can.von  1,000  feet  deep  extending  north,  but  apart  from  this  little  was 
our  cities,  along  with  increasing  agri-  forty  miles  easterly  from  the  moun-  known  to  the  outside  world  about! 
cultural  output  and  the  construction  tains.  Thc  river  itself  was  crossed  this  country  uniti  the  return  of  thc 
of  permanent  highways,  tend  toward  on  a  raft  last  summer  by  thc  ex-  1927  survey  party.  As  a  result  of! 
increasing  interest  on  thc  part  of  our  ploratory  party,  a  procedure  that  the,  sca.son’s  work  a  total  of  about  i 
neighbors  in  this  territory.  Victoria  wa.s  fraught  with  danger  and  excite-  10,000  square  miles  of  new  territory! 
and  Vancouver  have  been  carrying  ment.  w,is  covered  and  information  obtain- ; 

on  (jncrgetic  piihlicity  campaigns  and  The  investigations  of  the  cxplora-  cd  for  tlie  issue  of  a  preliminary  j 

arc  rewarded  with  remarkable  tourist  tory  party  extended  in  general  ovor  map. 


.stored  a  notable  Iriiininh  at  the  Tor-*  f.ietiired  products  in  many  line.s. 

Peace  River  Country  Possesses 

Some  of  Finest  Land  in  Canada 


its  are  av.iilabic. 

Tourist  Fomraiftee. 
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THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  8,  1928. 


Financial  Position  Farmers 
Saskatchewan  Much  Better 

Three  Fairly  Good  Crops  and  Reasonably  Good  Prices  Follow 
Period  of  Deflarion — Virile  Nature  of  the  Agricultural  Indus¬ 
try  is  Proven — Scientific  Methods  Essential  to  Putting  Farm¬ 
ing  oh  Sound  Basis. 

By  CHAS.  M.  lIAnil.TON. 

Mlninter  ot  ABriniKurr,  ^ll.skIlt<■ll^1Tnn. 

The  financial  condition  of  those  by  the  Loglslatnre  to  sell  pure  bred 
engaged  in  the  agricultural  in-  sire's  to  fi.rmrrs  on  credit  terms.  We 
j  .  I  .1,-  t>  •'‘■‘VO  been  operating  livestock  trains 

dustry  in  the  Province  of  Saskat-,  Probably  the  most 

chewan  has  improved  materially  in  _  advanced  step  taken  was  at  the  last 
the  last  three  /cars.  In  1!)23,  when  session  of  the  Legislature,  when  an 
the  Industry  of  agriculture  was  at  a  passed  providing  for  pure 

very  low  ebb.  the  deflation  m  prices  legislation,  when  a  municipal 

of  agricultural  products  after  the  eouncil  passes  a  resolution  supported 
war  being  much  more  rapid  than  the  by  a  petition  of  tlic  ratepayers  the 
deflation  in  prices  of  the  products  of  municipality  may  lie  gazetted  a  pure 
..♦I.,.-  .  If  '’’■ed  sire  area.  This  legislation  was 

other  industries,  if  anyone  told  me  ^  American 

that  the  industry  of  agriculture  j  considered  ad- 

could  have  made  such  rapid  recovery  vanced  legislation  for  the  improve- 
I  would  not  have  thought  it  possible,  ment  of  livestock. 

Three  fairly  gOod  crops,  and  reason-  The  six  municipalities  which  last 
ably  good  prices,  have  brought  about  >’£«'*>■  were  created  a  tubercular  free 

this  remarkable  result,  indicating  the  'i^.a.l'ave  passed  the  require^d  reso- 
.  .  lution  and  signed  tlie  petitions  and 

virile  nature  of  the  agricultural  in-  now  ready  to  he  created  pure 
dustry  of  the  Province  of  Saskat-  bred  sire  areas.  Some  interesting 
chewan.  figures  were  recorded  during  the 

Agriculture,  here  as  elsewhere,  is  tubercular  test  was  being 

,  ...  .  ,,  made  and  the  pure  bred  sire  areas 

a  growing  industry.  During  the  ^vere  established.  In  1926,  within 
early  years  of  development  grain  the  area  there  were  210  pure  bred 
growing  was  the  chief  activity.  This  bulls  and  1,411  scrub  bulls.  In  1027. 
province  has  achieved  some  success  after  tlie  first  culling  bad  taken 
as  a  grain  growing  province,  pro-  place,  there  were  214  pure  bred  bulls 
ducing  in  1926,  according  to  the  Do-  and  258  scrub  bulls,  an  increase  ot 
minion  Bureau  of  Statistics,  some  34  pure  hreds  and  a  decrease  of  1.153 
218,643,000  bushels  of  wheat,  approxi-  .scrubs.  One  of  the  encouraging  fca- 
mately  50  per  cent,  of  the  wheat  tures  in  connection  with  this  work 
grown  in  the  Dominion  of  Canada,  the  is  the  attitude  of  the  people.  One 
largest  wheat  exporting  country  in  of  our  inspectors  reports  that  out  of 
the  world.  We  produce  wheat,  not  330  farmers  visited  only  five  were 
only  in  considerable  quantity  but  of  not  sympathetic  to  the  pure  bred  sire 
a  quality  which  is  in  demand  in  the  scheme.  Again,  I  say.  we  have  some 
world’s  markets.  Every  effort  should  301  rural  municipalities  in  the  Pro¬ 
be  made  to  maintain  this  high  quality  vince  of  Saskatchewan.  As  yet  only 
by  adopting  good  methods  of  culfiva-  six  are  organized  as  pure  bred  sire 
tion  and  the  use  of  pure  seed.  areas.  We  should  not  be  content 

Q  t  act  M-..*!.  I  .V-  until  every  municipality  has  been  so 

Scientific  JTethods  >ecessary.  organized 

As  has  been  the  case  in  other 

countries,  as  time  goes  on  livestock  Tackie  liiTOstock  Marketing, 
becomes  a  more  and  more  important  -t  • 

branch  of  ag.lculture.  Success  in  .Having  grafted  with  the  problem 


this  branch  of  agriculture  can  only  marketing  of  grain  which  cul- 

minated  in  t.ie  organization  of  the 


be  attained  by  adopting  scientific  ^ 

methods  and  careful  practice,  as  has  believed  to  be 

been  done  in  the  growing  ot  grain.  ^  scientific  method  yet  dcyis- 
I'rom  the  standpoint  of  satisfactory  marketing  the  product  of  a 

returns  and  the  health  ot  the  people  ni'iny  producers,  the  agriciil- 

the  importance  of  freeing  our  herds  [‘''al  people  have  given  their  a  ten- 


from  that  dre.'.d  disease  tuberculosis 
has  been  recognized.  In  the  year 
1926,  through  joint  effort  of  the  P’ed- 


I  tion  to  the  marketing  of  livestock. 
I  With  the  assistance  of  the  Co-opera- 


1926,  through  joint  effort  of  the  Fed-  -'If  b«ts  Branch  of  the  De- 

cral  Government,  the  Provincial  Gov-  PavtmeM  of  A,griculture.  -  the  Livc- 

ernmonf  ana  a  n^iinlninalitinc  ♦V.n.-o  StOCk  POOl  WaS  prOlTlOted  and  IS  HOW 


ernment  and  .  .e  municipalities,  there 
was  established  east  ot  I,ast  Moun¬ 
tain  Lake  a  “Tubercular  Free  Area” 


successfully  operating  on  the  mar¬ 
kets  of  Moose  .law.  Prince  Albert  and 


nnno.-cHno,  nP  n, „ n  1 , ! 1 1 n „  A  Winnlpog.  Not  sutisficd  With  what 

consisting  of  six  municipalities.  A  ,  i,  ,  . 

total  ot  21.417  cattle  were  tested  and  accomplished  m  the  mar- 

176  reactors  uncovered,  a  percentage  of  livestock,  the  farmf  s'  oi- 

of  .8.  These  reactors  were  slaiight-  ff  o  representations  o 

hv  ?^  p  the  farther  investiga- 

f  $0,240.20  paid  by  the  I-ederal  Gov-  proceeds  of  the  fu^ds 


After  60  days  a  re-test  of 


entrusted  for  administration  to  the 


the  mfecteji  herd.s  was  made  and  a  Saskatchewan  Agricuitural  Research 


further  27  reactors  were  found 


Foundation,  a  commission  was  ap- 


^  pointed  further  to  study  the  qiies- 

$554.f).  The  Provincial  Governmen  The  commission  consisted  of 

and  the  municipalities  bore  the  cost  pp  Swanson,  Professor  of  Economics 
oi  transportation  and  other  expenses  Saskatchewan  University,  as 

incidental  to  the  completion  of  the  ti'airman;  the  agricultural  interests 
work,  a  sum  approximately  equal  to  represented  liy  .Mr.  H.  A.  Wright 


that  expended  by  the  Federal  Gov¬ 
ernment.  We  now  have  within  our 


of  Drinkwater,  a  former  president  of 
tlie  Saskatchewan  Cattle  Breeders’ 


Pio\ince  six  municipalities  which  jjje  present  time 


are  free,  so  far  as  cattle  is  concern- 


tbe  president  of  the  Western  Canada 


ed  from  that  dread  disease,  tuber-  stock  Union,  and  .mV.  P.  .1.  Hoff- 
efosKs.  \\c  have  in  the  Province  nian,  a  member,  o  the  Board  of  Di- 
*.askatchewan  some  301  rural  mu-  rectors  cf  the  Farmers’  Union  of 
nicipalitics.  \V  e  should  not  rest  Canada.  There  was  also,  included 
content  until  all  of  the  herds  in  all  jj,  commission  Mr.  Edward  Evans, 
the  municipalities  in  the  province  iiana.ger  of  the  Co-operative  Stoek 
have  been  tested  and  free  from  tub-  y.,rds  at  .Moose  .law.  Mr.  W.  M'al- 
ctculosis.  dron,  the  Co-operation  and  .Markets 

Efforts  have  been  made  for  a  nttm-  Commissioner  of  the  Department  of 
ber  of  years  to  improve  the  livestock  Agriculture,  acted  as  secr.->tary  of 
of  our  province  by  the  use  of  bet-  the  commission.  The  commission 
ter  sires.  Provision  has  been  made  proceeded  to  the  British  Isles  to 


I’hr  f*6>nnfry  (iiifrir. 
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study  the  markets  there.  I'liey  also  1 1 
visited  Denmark  one  of  our  cliief  1 
competitors  in  the  British  market.; 
They  visited  various  other  European 
I  countries.  The  commission  lias  not 
yet  reported  on  ils  findings,  but  we! 
fed  confident  tlmt  much  useful  in-i, 
'y  formation  iiar,  boon  scriir.  d  which  | 
s-  will  guide  the  producer  in  the  m:ir- 
1.  kriing  of  his  livestock  find  livestock 
products.  ' 

Another  new  project  of  this  ye.nr 
is  muskrat  farming.  Various  people 
have  for  several  years  wished  the 
right  to  lease  certain  marsh  and 
'd  water  areas  held  by  the  Dominion 
■p  Government  for  the  purpose  of 
IS  muskrat  farming.  These  hinds  have 
.st  been  leased  by  the  Dominion  Gov- 
st  ernment  to  I  lie  Provincial  Govern-  , 
in  ment  and  arc  being  re-lcaserl  by  the 
i-p  province  to  individuals.  The  regii-  ^ 
k  lations  are  now  completed.  We  have  ^ 
;jl  in  hand  some  C99  applications  for 
leases.  Inspectors  arc  at  work  lonk- 
ing  over  the  various  locations  in  or-  ^ 
|.p  dor  that  leases  may  be  granted  with-  ^ 
jj,  out  undue  delay.  Many  pe  ople  look 
upon  muskrat  farming  as  one  of  the  ^ 
j  promising  industries  of  the  Province 
of  Saskatchewan.  ' 

The  poultry  industry  Is  becoming  ' 
more  and  more  an  important  branch  ' 
st  of  agriculture.  |■'or  some  years  rf- 
forts  have  been  made  to  improve  the 
a-  flock.s.  Through  the  Extension  Do-  < 
id  partment  of  the  I'ollego  of  Agrictil-|; 
•P  lure,  pure  bred  flocks  have  been 
m  culled  in  various  sections  of  the  pro- 
,p  vince.  During  the  past  two  years 
ig  it  has  been,  felt  that  the  work  was 
not  going  fast  enough  and  that  or- 
1^  dinary  grade  flocks  should  he  im-  , 
,j  proved  as  well  as  the  pure  bred.  By 
.  the  joint  activities  of  the  Depart- 
inent  of  .Agriculture  and  the  Poultry 
Pool,  work  of  flock  culling  was  iin-  ^ 
^  dei'takcn  in  1926.  'I’he  work  was  ^ 
['I  so  successful  and  so  much  appre-  , 
elated  that  it  was  decided  to  con- 
tiniio  and  enlarge  the  activities  in 
I' j  1927.  The  campaign  was  carried 
on  in  .Tune  and  .Inly.  Five  poultry 
’•I  experts  wcic  cmployerl.  The  total  ' 
■p  nunihrr  of  farms  visited  was  722.  .\s 
■e  some  farmers  had  two  flocks  of  dif- 
le  feront  breeding,  the  number  of 
)-  flocks  culled  was  768,  comprising  a 
ly  total  of  46.674  birds,  making  an  av- 
■c  erage  of  64.6  per  farm.  The  total 
rt  numher  of  culls  was  15.542,  or  an 
;o  average  of  33.3  of  the  total  flock.  It 
is  expected  that  the  work  will  con¬ 
tinue  next  year,  and  from  year  to 
year  until  the  whole  province  has 
been  covered.  Having  once  culled 
m  the  flocks  ot  a  district,  it  i^  cxpect- 
1-  cd  that  when  the  value  of  such  cull-  ; 
le  ing  has  been  noted  and  the  method  ' 
ic  demonstrated,  that  the  owners  of  ' 
the  flocks  will  he  able  to  carry  oh 
a  this  useful  service  for  themselves.  ’ 

'■  Raising  Standard  of  Turkeys. 

.  During  the  discussions  at  the 
World’s  Poultry,  Congress,  it  was 
pointed  out  ftat  Saskatchewan 
dressed  turkeys,  although  finding  it- 
ready  market,  were  somewhat  small- 
f  er  than  the  turkeys  coming  from 
'  some  of  the  other  provinces  of  tlie 
*!  Dominion.  Since  the  highest  price 
_  is  paid  for  the  heavier  hirds,  the  ne¬ 
cessity  of  raising  the  standard  of 
■  our  turkeys  is  recognized.  An  ef- 
fort  will  be  made  to  select  and  band 
®  live  birds  suita.ble  for  breeding  pur- 
'■  poses.  Four  men.  familiar  with  the 
^  poultry  industry,  will  commence  Xo- 
^  vember  1  inspecting  pure  bred  tur- 
h  key  flocks.  In  addition  to  the  fore- 
>-  going,  in  co-operation  with  the  Sas- 
katchewan  Poultry  and  Egg  Pool, 

>f  provision  is  being  made  for  demon- 
s  stallions  in  killing,  plucking,  grad- 
s  ing  and  packing  of  poultry  at  25 
s  points  throughout  the  province.  In 
it  Dccemi.cr  assistance  will  be  given  in 
if  the  .grading  and  loading  car  lots  of 
/  drcs.aod  poultry  at  country  points, 
e  All  these  activities  have  as  their 
a  object  the  improvement  of  agricul- 
ture.  Questions  of  production  and 
>  (lurstion  of  markets  go  hand  in  hand, 
if  It  has  boon  recognized  that  if  is  not 
(1  enough  to  produce  farm  products  of 
;  good  quality,-  hut  that  the  farmer  i.s 
interested  in  the  process  of  market- 
ing  until  the  ultimate  consumer  is 
,.  reached.  Our  agricultural  co-oper- 
'c  ative  marketing  organizations  have 
,  :■  ndcred  valuable  assistance  in  this 
'  regard.  They  have  not  alone  assur- 
"  d  to  the  farmer  the  higliest  price 
'*  the  world's  markets  would  warrant, 

-  hut  they  h.ave  enabled  the  farmer, 
till. nigh  his  own  rcnrescntatlvc,  to 
observe  marketing  conditions  and 
•  dvis'’  as  to  the  quality  of  products 
which  best  meet  market  demands. 
Improved  production  and  improved 
markct'n.g  methods  means  better  re¬ 
turns  to  the,  farmer  for  his  invest¬ 
ment  of  capital  and  his  labor. 

.4  Xew  Imliistry 

The  keeping  of  bees  is  one  of  the 
n.w  industries  of  the  Province  or  g 
.-arktUchewan,  In  1921.  the  first'l 
ear  m  whicli  registration  was  rc- j  5 
'tilled,  wc  had  414  registered  bee-  I 
keepers  in  the  province.  In  the  | 
vear  1926  we  had  870.  The  Industry  I 
Kill  become  of  such  importance  that  ' 

It  was  considered  necessary  to  ap- I 
point  a  man  who  would  give  his  ] 
whole  time  to  the  promotion  of  the  j 
indiitdrv  and  preventing  the  spread  i 
of  disease.  \  well  trained  man.  Mr.  I 
It.  .M.  Puge.  ii  gradutile  of  the  Col- 
legr  of  agririiltiire  at  Guelph,  wa‘t 
t'-reiired  and  ha  -  been  working  in  the 
province  sinre  tlie  first  of  .Iiilv.  His  0 
interim  report  Indicates  that  he  has  I 
already  visited  onee  some  170  bee- 1  j 
.  keepers,  and  visited  the  second  time,  ij 
31.  making  a  total  of  201  visits.  He|9 
has  inspected  once  1.028  colonies  and  !■ 
inspected  the  second  time  131  colo-j| 
nics,  making  a  total  of  1.152  inspcc-iB 
lion.s.  American  foul  brood  has  been  I  B 
found  in  21  colonies,  indicating  that  1 1 
this  work  of  hce  inspection  was  not  |  B 
undertaken  too  soon.  Beekeeping  is  IS 
an  indu.stry  whieh  we  aniiclpate  will  i  I 
grow  in  the  Province  of  Sa.skatche- j  S 
wan.  adding  substantially  to  thejS 
revfnuo  of  these  -  en.gago  l  in  the  in- !  B 
dustry,  and  at  the  same  time  adding  | 
to  the  standard  of  livin.g  of  our 
people. 

Siimmijrizing  the  activities  of  the 
year,  1  may  say  that  in  addition  to 
the  regular  work  of  field  crops  im¬ 
provement,  livestock  improvement,  i 
dairy  promotion,  and  the  marketing; 
of  the  products  of  these  branches  i 
of  agriculture,  the  following  special  I 
I  projects  were  carried  on;  I 

I  The  creation  of  a  tubciciilar  free  | 
arj^a.  j 

1  he  organization  of  gix  munici- ; 
palitics  as  pure  bred  sire  areas.  ! 

The  investigation  into  livestock 
marketing-  by  a  commission.  ; 

The  leasing  of  certain  marsh  and  ' 
water  areas  for  the  purpose  of  musk¬ 
rat  farniin.g. 

Flock  cunin.g. 

The  selecting  and  banding  of  tur- 
-•■keys.  ' 

The  appointment  of  a  man  to  pro- 


Saskatchewan  Fire  Clays 


ll.v  M.  Ill  TT.  n.Kr. 


The  ino^t  impm-lant  deposits  yet 
known  of  refractory  (fire)  and 
related  clays  in  I  'anada  occup.v  sev¬ 
eral  areas  in  south\vcstrrn  Saskat¬ 
chewan.  Both  the  Minr.s  Branch  of 
the  Iiominion  Government  anil  the 
Saskatrhewan  Government  Bureau 
of  Labor  and  Industries,  the  latter 
in  co-oipprafion  with  the  I'niversity 
of  Saskatchewan,  have  investigated 
these  clays,  and  the  Canadian  Paci¬ 
fic  Railway  has  long  been  associat¬ 
ed  with  their  develc-pment  through 
its  Development  Branch,  which  is 
continually  making  investigations 
connected  with  them.  Recently,  fol¬ 
lowing  an  extensive  survey  in  the 
field,  this  Rraneh  ran  a  series  of 
tests  on  Saskatchewan  clay,  the 
Coramirs  Division  of  the  .Alines 
Rraneh  havin.g  kindly  placed  their 
laboratories  at  its  dispoi-al.  and 
much  has  been  added  to  the  avai- 
rihle  information  on  the  clay  resour¬ 
ces  -nf  that  province- 

From  the  viewpoint  of  railway 
facilities,  there  arc  three  main  area.? 
of  superior  clays  in  Soiitliwc  4ern 
Saskatchewan,  namely,  ilie  cypress 
Hills,  the  valley  of  the  I.ake-nf-the- 
Rivers  and  the  vicinity  of  i  la.vhank. 

The  valley  of  the  Eake-nf-the-Ri- 
vers  is  traversed  by  the  Weyburn- 
Lrtlihridge  lino  of  the  Canadian  Pa¬ 
cific  Railway,  and  between  Willows. 
Rendlyn  and  Verwood  there  are 
many  excellent  exposures  of  high 
grade  clay.s  in  the  valley  sides.  The 
clays. of  course,  vary  in  their  work¬ 
ing  properties.  Their  colors  range 
from  white  to  mauve  ami  chocolate 
brown.  Most  of  the  white  clays  are 
of  the  ball  or  semi-china  type,  burn¬ 
ing  nearly  white  in  some  rases,  and 
a  cream  white  in  others.  There  are 
other  clays  of  the  stoneware  type 
as  well  as  semi-refractories  suitahtc 
for  the  manufacture  of  sewerpipe. 


mote  beekeeping  and  assist  in  the 
control  of  disease. 

A  re.’'erence  to  ihes^  activities 
would  indicate  that  the  year  has 
been  a  busy  one  for  the  Department 
of  Agriculture.  .Many  additional 
things  of  interest  might  be  referred 
to  if  time  would  permit,  such  as  the 
amalgamation  of  the  Saskatchewan 
Co-operative  Creameries  .and  Cauld- 
er’s  Creameries  Limited,  the  activi¬ 
ties  of  our  agricultural  societies  and 
the  corn  show. 


term  coin,  cnamclwnrc  and  ordinary  ^ 
fire  brick  for  stove  linings.  'I'he  clay.s 
in  some  cases  apiirnach  numher  one  j 
j  grade  of  refractories  and  there  arc 
1  clays-ncar  Willows  that  with  further  I 
I  experimentation  might  be  found  j 
suitable  for  locomotive  tile  and  ! 
,  other  heavy  duty  shapes. 

I  .About  110  miles  west  of  Willows 
Ms  the  Cypress  Hills  area,  also  serv- 
eil  by  the  Canadian  Paeific  Railway. 

I  There  are  largo  outcrops  of  clays 
along  the  sides  of  the  I'renchman 
River  valley,  between  South  Fork 
;and  Palisade,  but  the  most  easily 
worked  outcrops  centre  about  East- 
!  end.  Knollys  and  Ravenserag.  Ex- 
!  eecdingly  large  rlay  reserves  are  in- 
|dicated  They  are  less  refractory 
I  than  those  of  the  l.ako-of-tho-Rivrr:-- 
'area  hut  nevertheless,  some  are  ca- 
jpable  of  being  classed  as  refractory 
i  clays.  Some  of  the  clays  are  very 
!  sandy  and  in  rases  there  arc  iron 
I  oxide  coatings  on  the  grains  of  sand. 

I  Washing  will  remove  these.  They 
are  of  the  stoneware  type  and  are 
highly  suited  for  the  manufacture  of 
Rockinghani-ware.  lelow-ware.  and  a 
wide  range  of  stoneware  including 
chemical  stoneware,  or  clay  products 
that  are  burned  to  vitrifi-ed  bodies 
between  cones  5  and  9.  There  are 
also  some  excellent  modelling  clays- 
Two  large  industries  at  Medicine 
Hat  have  been  utilizing  Saskatche-  i 
wan  clays  for  some  years.  Each  I 
uses  clays  from  the  Willows  and  the  j 
Eastend  districts,  one  in  the  mami-  ! 
factlire  cf  sewerpiiie.  the  other  in  the  i 
manufacture  of  stoneware  pottery. 
A  company  at  Eastvan  will  probably  j 
commence  the  manufacture  of  white-  ! 
ware,  glazed  tile.  etc.,  in  1928,  using  j 
I  clays  from  Knollys  said  to  compare  | 
vpr.v  fav'orably  with  the  best  foreign 
stoneware  clays,  and  from  Readlyn. 
A  plant  at  ('laybankk  manufactures 
fire  brick,  face  brick  and  locomotive 
tile  from  loeal  clay.  Since  1925. 

there  have  been  several  shipments 
of  ball  clays  from  the  Willows  dis¬ 
trict  to  potteries  in  the  United  States 
and  some  trial  shipments  to  Eastern 
Ganada.  In  AVestern  Canada  in- 
I  creasing  p.-'ipiilation  and  the  growth 
j  and  industrialization  nf  the  cities  is 
jcaiisfng  an  expansion  in  the  market 
I  for  clay  ware  of  local  manufacture. 
Hence  a  steady  increase  in  inlerest 
shown  in  the  high  grade  of  clays  of 
southern  Sa.skatchewan  may  he  pre¬ 
dicted.  f’ertainly  there  is  no  lack 
of  raw  material- 
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We  have  been  buying  and  selling 
Investment  Securities  on 
Hamilton  Street,  Regina,  Sas\at' 
chewan,  for  over  twenty  years. 
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^vestment  Service  Value 


$500  a  year  or  $3  a  year 

A  subscriber  to  The  Financial  Times  in  a 
Western  Canadian  city  has  written  this  in- 
teresting  statement  of  his  experience  with 
judte  for  vou..if  investment  service. 

The  reason  I  •was  particularly  anxious  to  have  advice  from  you  was 
.  that  last  year  1  went  into  a  sjmdicate  who  subscribed  to  W - 's  ana¬ 

lytical  service,  New  York.  The  subscription  to  the  .service  was  $500  per 
annum.  You  no  doubt  know  of  it.  We  followed  their  advice  for  a  year, 
quitting  at  the  end  of  1926.  The  result  of  our  trading  was  a  loss  of  over 
60''/c  of  our  funds.  At  the  same  time  this  service  advertised  in  the  Wall 
Street  Magazine  that  they  were  showing  great  profits  for  their  clients.  The 
benefit  1  received  from  it  is  that  1  am  now  convinced  that  the  only  stocks 
to  deal  in  are  Canadian  stocks  and  to  leave  American  stocks  alone  as 
they  apparently  go  up  and  down  more  from  stock  buying  and  selling  than 
from  the  intrinsic  value  of  the  stock. 

Your  advice  in  “Hints  to  Investors”  and  general  comments  on  finan¬ 
cial  affairs  are  quite  educational. 


This  reader  of  The  Financial  Times  received  eal  benefits 
from  a  $3  subscription  while  the  $500  service  lost  money  for 
himself  and  his  friends.  The  price  is  no  indication  of  the 
value.  The  newspaper  which  sells  for  a  few  cents  would 
perhaps  be  worth  $100  a  copy  if  it  carried  no  advertising — 
because  a  few  people  who  could  afford  it  would  then  have 
to  pay  the  v/hole  cost  of  publishing  the  edition. 


Keep  Youreelf 


Itiancial  Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- FfM  in  this  coupon - 

Tun  MO\TIlKAl4  FI.\A\rTAl4  TIMKS  PL'BLISIIIA'U 
ro..  LniiTni), 

6ril  Crnis:  St.  >\>!»t.  Montreal. 

Ilnrlofieil  fin<l  . for  $ . 

for  Yvhich  send  The  Flnaiici.al  Times  to 


Make  all  Chequea,  Drnft.s  and  Money  Orders  payable 
to  the  C-’ornpany. 

SV'USCIllPTIOXSi  In  Can.adn.  a  year*  Sl.T.*  for 

ffix  months.  In  tirent  Britain*  12s.  n  year;  7s.  for 
six  months.  Iq  United  States  $«T.50  a  year;  $2.00 
for  six  months. 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover-  .00 

ed  by  a  single  subscription  at  a  year 
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Saskatchewan 


Saskatchewan 

Possesses 

Great 

Agricultural  Wealth 


Saskatchewan* s 
Undeveloped 
Natural  Resources 
a  Potential  Wealth 


Legislative  Buildings,  Regina. 


The  year  1927  was  another  successful  agricul¬ 
tural  year  for  the  province  of  Saskatchewan. 
Coming  close  to  the  large  wheat  yield  of  1926  with 
a  production  of  213,000)000  bushels  is  an  accom¬ 
plishment  that  again  marks  Saskatchewan  as  the 
leading  wheat  producing  province  in  the  Dominion. 
Agricultural  production  is,  as  yet,  the  chief  barometer 
indicating  the  general  prosperity  of  the  ^..ovince, 
and  the  buying  power  for  the  year  from  this  source 
is  represented  in  the  following  estimated  values,-- 
Field  crops  at  $309,787,000.00;  live  stock  $135,075,- 
000.00;  poultry  and  products  $9,846,000.00. 

The  latest  available  figures  show  a  total  output  of  manufactured 
products  valued  at  $40,093,000.00  and  the  mineral  output  of  $1,- 
250,000.00.  Recent  developments  at  the  Flin  Flon  Mine,  of  which 
three-quarters  of  the  ore  bed  b  within  the  Saskatchewan  borders, 
have  created  an  intense  interest  in  the  mining  world.  The  coal  in¬ 
dustry  up-to-date  has  scarcely  begun,  but  with  the  opening  of  a  large 
briquetting  plant  at  Estevan,  the  immense  lignite  coal  deposits  in 
the  southern  parts  of  the  province  should  prove  a  commercial  success 
in  view  of  the  large  anticipated  output  of  a  serviceable  fuel  in  the 
form  of  briquettes. 

Railway  development  throughout  the  Province  is  opening  up 
new  areas  and  with  the  extension  of  lines  in  the  northern  parts  to 
tap  the  huge  areas  of  timber  lands  and  prospective  mineral  sections 
that  at  present  are  lying  dormant  owing  to  lack  of  railway  facilities, 
there  will  be  added  other  important  sources  of  wealth. 

Saskatchewan  can  boast  of  abundance  of  fresh  water  fish  of  a 
highly  marketable  variety,  large  and  small  fur  bearing  animals  and 
big  game  in  huge  numbers,  ail  of  which  will  be  an  important  asset 
when  the  province  is  further  developed. 

The  Local  Government  Board  in  its  report  for  1927,  declares  a 
pronounced  and  ready  market  in  1927  for  municipal  and  school  de¬ 
bentures.  Many  prospective  investors  complained  of  difficulties  in 
securing  such  debenture  issues,  so  great  was  the  demand  for  them. 


Financial  Report,  April  30,  1927 

AREA  —  251,700  square  miles  —  161,088,000  acres. 

POPULATION  : 

Census  1911  .  492,432 

Census  1921  .  757,510 

Census  1926  .  821,042 

PUBLIC  DEBT  : 

Gross  Debt . $57,761,276.75 

Less:  Debt  created  for  utilities, 
etc.,  which  carry  public 

debt  charges . $24,382,885.24 

Sinking  Funds  created  for 
the  redemption  of  debt 
incurred  for  purposes 
other  than  utilities,  etc..  268,062.84 

- 24,650,948.08 

Net  Debt  . . . $33, 1 10,328.67 

Debt  per  capita: 

Gross,  $70.35;  Net,  $40.33. 

SINKING  FUNDS: . $  1,959,404.30 

Special . $1,001,181.00 

General  Sinking  Fund  .  958,223.30 

PROVINCIAL  ASSETS : . $87, 1 02,004. 1 0 

(No  intangible  assets  included) 

REVENUE  ACCOUNT  FOR  FISCAL  YEAR  1926-27: 

Revenue  . . $13,050,217.18 

(Dominion  Subsidy  $2,032,575.00) 

Expenditure . $12,962,216.75 

PROVINCIAL  RAILWAY  GUARANTEES: . $27,392,910.66 

The  Canadian  Northern  Railway  (guarantee 
$14,196,066.66)  and  the  Grand  Trunk  Pacific 
Branch  Lines  (guarantee  $13,196,844.00)  are 
now  part  of  the  Canadian  National  Railways. 

Interest  charges  accordingly  paid  by  Dominion 
Government. 

OTHER  GUARANTEES: . $  1,467,317.05 

Given  in  advancement  of  Agricultural  Interests 
$1,467,317.05. 

ESTIMATED  ASSESSABLE  VALUE  OF  ALL 
PROPERTY  WITHIN  THE  PROVINCE  . .  .  $1,000,000,000.00 

HON.  W.  J.  PATTERSON,  A.  PERRING  TAYLOR, 

Provincial  Treasurer.  Deputy  Provincial  Treasurer. 


The  total  wealth  of  Saskatchewan,  according  to  latest  estimates, 
is  $2,845,642,985.00,  which  represents  a  per  capita  wealth  of 
$3,466.00,  the  highest  in  the  Dominion. 


EXECUTIVE  COUNCIL 


HON.  JAMES  G.  GARDINER  Premier. 

President  of  Council. 

'  Minister  of  Education. 

HON.  S.  J.  LATTA .  Provincial  Secretary. 

Minister  of  Municipal  Affairs, 
and  Minister  in  charge  of  the 
King’s  Printer’s  Office  and 
'  Bureau  of  Publications. 

HON.  CHAS.  M.  HAMILTON  Minister  of  Agriculture,  and 

Minister  in  charge  of  The  Child 
Welfare  Act,  1927. 


HON.  J.  M.  UHRICH . Minister  of  Public  Health,  and 

Minister  of  Public  Works. 

HON.  W.  J.  PATTERSON.  .  .  Provincial  Treasurer,  and 

Minister  of  Telephones. 

HON.  THOS.  C.  DAVIS,  K.C.  Attorney-General. 

HON.  GEORGE  SPENCE ....  Minister  of  Highways, 

Minister  of  Railways,  and 
Minister  in  charge  of  the  Bureau 
of  Labour  and  Industries. 


